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Date: November 14, 2024

To,

Listing Compliance Department

National Stock Exchange of India Limited
Exchange Plaza, Bandra Kurla Complex
Bandra East, Mumbai — 400051

Dear Sir/Madam,

Sub: Outcome of board meeting held on today i.e. On November 14, 2024, in terms of Second
Proviso to Regulation 30(6) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Ref: United Polyfab Gujarat Limited (Symbel/ ISIN: UNITEDPOLY/ INE368U01011)

In reference to captioned subject, we hereby inform you that the Board of Directors of the Company, in
their Board Meeting held on today, i.e. on Thursday, November 14, 2024, at the Registered Office of the
Company situated at Survey No. 238, 239, Shahwadi, Opp. New Aarvee Denim, Narol-Surkhej Highway,
Ahmedabad - 382405 which was commenced at 12:00 P.M. and concluded at 01:30 P.M., have

1. Considered, approved and taken on record the Unaudited Standalone and Consolidated Financial Result
of the Company for the quarter and half year ended on September 30, 2024.

2. Approved the Limited Review Report issued by M/s. Rajiv Shah & Associates Statutory Auditors of
the Company for the quarter and half year ended on September 30, 2024.

3. Considered and approved all other business as per agenda circulated.
Kindly take the same on your record and oblige us.

Thanking you

Yours faithfully,

For, United Polyfab Gujarat Limited

GAGAN Digitally signed by GAGAN
NIRMALKUMAR §505a 14155706
MI'I_I'AL +05'30"

Gagan Nirmalkumar Mittal
Chairman & Managing Director
(DIN: 00593377)

Place: Ahmedabad
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Date: November 14, 2024
To,
Listing Compliance Department
National Stock Exchange of India Limited

Exchange Plaza, Bandra Kurla Complex
Bandra East, Mumbai-400051

Dear Sir/Madam,

Sub: Submission of Unaudited Standalone and Consolidated Financial Result of the Company for the
Quarter and Half year ended on 30 September, 2024 along with Limited Review Report.

Ref: United Polyfab Gujarat Limited (Symbol/ ISIN: UNITEDPOLY/INE368U01011)

With reference to captioned subject and pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we are hereby submitting the following:

1. Unaudited Standalone and Consolidated Financial Results of the Company for the Quarter and Half
year ended on 30® September, 2024.

2. Limited Review Report issued by M/s. Rajiv Shah & Associates Statutory Auditors on Unaudited

Standalone and Consolidated Financial Results for the Quarter and Half year ended on 30th September,
2024.

3. Unaudited Standalone and Consolidated Statement of Assets and Liabilities for the half year ended on
September 30, 2024;

4. Unaudited Standalone and Consolidated Cash Flow Statement for the half year ended on September 30,
2024:;

Kindly take the same on your record and disseminate the same on your website and oblige us.

Thanking you.
Yours Faithfully,

For, United Polyfab Gujarat Limited

GAGAN Digitally signed by GAGAN
NIRMALKUMAR ~ NRMALKUMAR MITTAL

Date: 2024.11.14 13:37:49

MITTAL +05'30'

Gagan Nirmalkumar Mittal
Chairman & Managing Director
(DIN: 00593377)

Place Ahmedabad
Encl: - A/a



Chartered Accountants

Rajiv Shah & Associates @

INDIA
Office : 1111-1112, Shivalik Shilp II, Opp. ITC Narmada, Mansi Tower Road, Vastrapur, Ahmedabad - 380015.
Phone : 079-2754 2815, 079-4604 5099 @ Email : rajivshah1965@gmail.com

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Financial Results
ofthe Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
DisclosureRequirements) Regulations, 2015, as amended

To
The Board of Directors of United Polyfab Gujarat Limited

We have reviewed the accompanying statement of unaudited financial results of United Polyfab Gujarat
Limited (the "Company") for the quarter ended September 30, 2024 and year to date from April 01, 2024, to
September 30, 2024 (the "Statement") attached herewith, being submitted by the Company pursuant to
therequirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015, as amended (the "Listing Regulations").

This Statement, which is the responsibility of the Company’s management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of
the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by
the Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists of
making inquiries, primarily of Management’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard under Section
133 of the Companies act,2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Our Conclusion on the statement is not modified in respect of the above matter.

Place: Ahmedabad For, Rajiv Shah & Associates
Date:14/11/2024 Chartered Accountants

Rajiv CShah(Partner)
Membership No. 043261

FRN :108454W

UDIN: 24043261 BKEDEJ8914
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Statement of Unaudited Standalone Financial Results for the Quarter and Half Year ended on Seplember 30, 2024
(Hs. In Lakhs)
Quarter Ended Half year Ended
Particulars Year Ended
30-09-2024 30-06-2024 30-09-2023 30-09-2024 30-09-2023 31-03-2024
Unaudited U dited Unaudited U dited Unaudited Audited
1 Revenue From Operations
Net sales or Revenue from Operations 15.869.02 1377268 24008.51 29.641.70 45054.72 90,847.72
T | Other Income 2381 17.68 5226 41.49 218.44 28371
i Total Income (1+11) 15,892.83 13790.36 24060.77 29,683.19 45273.16 91,131.43
V] Ex penses
(@) | Cost of materials consumed 14.325.53 12245.82 22593.03 26,571.35 42285.54 84,01230
(b) Purchases of stock-in-trade - N ' - - -
Changes in inventories of finished
(€) | goods, work-in-progress and stock-in- -723.92 -255.94 -396.94 -979.86 (714.41) -590.52
trade
(d) Employee benefit expense 271.23 243.08 239.32 51431 445.04 976.37
() | Finance Costs 198.54 281.55 218.89 480.09 453.35 903.59
(f) Depreciation and amortisation expense 316.23 316.10 317.81 632.33 641.93 1,28025
(g) Other Expenses 843.34 71045 831.67 1,553.79 1,518.30 3,31829
Total expenses (IV) 15,230.95 13541.05 23803.77 28,772.00 4462974 89,900.27
\Y Profit/ Loss before tax (I11- 1V) 661.88 249.31 257.00 911.19 643.42 123116
V| Tay Expense -
@) | current Tax 188.87 96.83 46.97 285.70 113.28 21553
(d) Deferred Tax -23.52 -224.50 45.82 -248.02 36.61 354.71
Vi ¥ & X
Profit (Loss) for the period (V - VI) 496.52 376.98 164.21 873.50 493.53 660.92
VIl | Other Comprehensive  Income
(OCI)
L. ltems that will not be reclassified
1o profit and loss
(1) Remeasurement of defined benefit R . . . . 3.88
plan
(11) Income tax related to items no (1) R N . . . -0.68
above
Total ~ Other  Comprehensive . ; R . R 321
Income/ (Loss) (Net of Tax)
X Total Comprehensive Income for the 496.52 376.98 164.21 £73.50 493.53 664.13
Period (VI + VIII)
X Details of equity share capital
. q 2,295.16 2,095.16 2,295.16 2,095.16 2,295.16
Paid-up equity share capital 2,295.16
Face value of equity share capital (Per Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/- Rs. 10/-
Share) )
XI_| Earnings per share
(2) | Earnings per share
Basic earnings (loss) per share from 3.09
continuing and discontinued 2.16 1.64 0.78 3.80 236
operations
Diluted earnings (loss) per share 3,09
continuing and discontinued 216 1.64 0.78 3.80 2.36
| operations




UNITED POLYFAB GUJARAT LIMITED
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Notes on Financial Results:-

1

The above financial results have been reviewed by the Audit Committee in its meeting held on November 14,
2024 and approved by the Board of Directors in their meeting held on November 14, 2024

28]

The Statutory auditors of the company have carried out limited review of the financial results for the quarter and
half year ended September 30. 2024. There are no qualifications in the report issued by the auditors.

[P ]

The Company adopted Indian accounting Standards ("Ind AS") from December 31, 2021 and accordingly these
financial results have been prepared in accordance with the recognition and measurement principles laid down in
the Ind AS 34 " Interim Financial Reporting' prescribed under section 133 of the Companies Act 2013 read with
the relevant rules issued thereunder and the other accounting principles generally accepted in India. Financial
results for the quarter presented have been prepared in accordance with the recognition and measurement

principles of Ind AS 34.

Earning per shares are calculated on weighted average of the share capital outstanding during the year. Quarterly
EPS is not annualised.

h

Considering the nature of the Company's business and operations, as well as based on reviews performed by Chief
operating decision maker regarding resource allocation and performance management, the Company has identified
Textiles as reportable segment in accordance with the requirements of Ind AS 108 - "Operating Segments”

The Code on Social Security, 2020 (‘Code’), relating to employee benefits during employment and post-
employment benefits received Presidential assent in September 2020. The Code has been published in the Gazette
of India. However, the date on which the Code will come into effect has not been notified. The Group will assess
the impact of the Code when it comes into effect and will record any related impact in the period the Code

becomes effective.

The figures for the quarter ended September 30, 2024 is balancing figures between audited figures in respect of
the full financial year and year to date figures upto the half year and quarter of the relevant financial year, which

were subjected to limited review.

The company is primarily engaged in the business of yarn Manufacturing, information reported to and evaluated
regularly by chief operating decision maker (CODM) for the purposes of resource allocation and assessing
performance focuses on the business as a whole and accordingly, in the context of operating segment under the

Indian Accounting standard 108, there is a single reportable segment.

Previous year's/ period's figures regrouped/ rearranged/ restated/ adjusted/ rectified wherever considered necessary
and to give effect to the adjustments/ corrections with retrospective effect to rectify prior period errors and
omissions in line with Ind AS - 8: "Accounting Policies, Changes in Accounting Estimates and Errors"”.

10

Statement of Assets and Liabilities and cash flow statement as on 30" September 2024 is enclosed herewith.

For United Polyfab Gujarat Limited

Gagan Nirmalkumar Mittal
Chairman and Managing Director
DIN: 00593377

Date: 14/11/2024

Place: Ahmedabad
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Statement of Unaudited Standalone Asset & Liabilities as on 30" September, 2024
(Rs in Lakhs)
Particulars As at
30-09-2024 31-03-2024
A | Date of Start of reporting Period 01/04/2024 01/04/2023
B | Date of End of reporting Period 30/09/2024 31/03/2024
C | Whether Results are audited or unaudited Unaudited Audited
ASSETS
1. | NON-CURRENT ASSETS
a) | Property, plants and equipment 7,430.28 7,972.94
b) | Right-of-use assets - -
c) | Capital work-in-progress - 2,513.29 2,465.26
d) | Investment property 34.31 35.22
¢) | Financial assets - -
) | Investment 10.00 10.00
g) | Loans - 1.54
h) | Other financial assets 21.87 2.96
i) | Deferred tax assets(net) - -
J) | Other non-current assets - 0.24
Total Non-Current Assets 10,009.76 10,488.16
2. | Current assets
a) | Inventory 3,835.48 2,552.70
b) | Financial assets - -
¢) | Investment - -
d) | Trade receivable 9,748.32 9,832.70
e) | Cash & cash equivalents 506.52 5.04
f) | Other balances with banks 458.61 468.23
g) | Loans 21.95 34.21
h) | Other financial assets 31.05 22.86
T Current tax assets(net) - -
j) | Other current assets 680.96 876.36
Total Current Assets 15,282.88 13,792.11
Total Assets 25,292.64 24,280.27




Survey No 2387239

Phone : 41 075

(Formerly knawn as United Polyfab (Unit-1l) Pt L)
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UNITED POLYFAB GUJARAT LIMITED

25731155 Q925232624 Fax : +01.709. 25731144 F-mall : unitedpoidan G uritednotyfab com
info @ uritedpeytab com « CIM Mo 2 LIB10G52010ML 0052928

Statement oi’ Unaudited Standalone Asset & Liabilities as on 30" September, 2024
{Rs in Lakhs)
Particulars As at
30-09-2024 31-03-2024
A Date of Start of reporting Period 01/04/2024 01/04/2023
1] Date of End of reporting Period 30/09/2024 31/0322024
C Whether Results are audited or unaudited Unaudited Audited
EQUITY & LIABILITIES
EQUITY
a) Equity Share Capital 2,295.16 2,295.16
b) | Other Equity 6,541.50 5,668.00
Total Equity 8,836.65 7,963.15
LIABILITIES
1. Non-Current Liabilities
a) Financial Liabilities - -
(1) Long Term Borrowings 4,617.25 7,082.67
(ii) Lease Liabilities - -
b) Provision 58.85 4991
c) Deferred Tax Liabilities (net) 522.52 770.54
d) Other non-Current liabilities 0.50 z
Total Non-current liabilities 5,199.12 7,903.12
2. Current liabilities
a) Financial Liabilities N -
(i) | Borrowings 7,511.49 5466.40
(ii) | Lease liabilities = N
(iii) | Trade Payables = -
(a) total outstanding dues of micro enterprise 2,228.54 -
and small enterprise
(b) total Outstanding Dues of Creditors other 541.10 221737
than micro enterprise and small enterprise
b) | other financial liabilities. 493.85 488.67
c) Other Current Liabilities 14.53 24.69
d) Provision 181.65 98.12
e) Current Tax Liabilities(nel) 285.70 118.75
Total Current Liabilities 11,256.86 8,414.00
Total Liabilities 16,455.99 16317.12
Total Equity & Liability 25,292.64 24,280.27
For United Polyfab Gujarat Limited
G lirmalkumar Mittal
Chairman and Managing Director
Date: 14/1122024 DIN: 00593377
Place: Ahmedabad
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Statement of Unaudited Standalone Cash Flow Statement for the Half year ended September 30, 2024

[Rs. In Lakhs)
S Ascn Ason
Particulars 30.09.2023 30.09.2023
A Cash flow from operating activities: i
Profit/(Loss) before tax 911.18 6+43.42
Adjustments for:
Depreciation 63233 641.92
Profit on sale of Assets -0.19 <124.02
Interest and finance expenses 401.01 40398
Operating profit before working capital changes 1.944.34 1.565.31
Movement in working capital:
Increase/(decrease) in trade Payable 53227 1.985.87
Increase/(decrease) in short-term provisions 25042 S0.96
Increase/(decrease) in other current liabilities -9.65 -15.21
Increase /(decrease ) in Financial Liabilities 3.18 45.42
(Increase)/decrease in trade receivables 8438 -688.81
(Increase)/decrease in inventories -1,282.78 77241
(Increase)/decrease in long-term loans and advances 1227 -106.52
(Increase)/decrease in other current assets 195.64 171.76
(Increase)/decrease in other financial assets -17.48 -2.399.39
Cash generated from/(used in) operations 1.743.58 =-133.01
Direct taxes paid -285.7 -113.28
Net cash flow from/(used in) operating activities 1,457.89 -246.29
B. Cash flow from investing activities:
Purchase of fixed assets (including intangible, CWIP & Advances) -137.83 -153.13
Proceeds from sale of fixed assets 122 341.00
Investment - -001
(Increase)/Decrease in Long-Term Loans and Advances 1.54
Net cash flow from/(used in) investing activities -135.07 187.87
C Cash flow from financing activities:
Proceeds from long-term borrowings -2.465.42 1.201.99
Proceeds from short-term borrowings 2.045.09 -1.486.63
Interest paid -401.01 -403.98
Net cash flow from/(used in) financing activities -821.35 -688.63
Net increase/(decrease) in cash & cash equivalents (A}+(B)+(C) 501.48 -747.03
Cash and cash equivalents at the beginning of the year 5.04 751.23
Cash and cash equivalents at the end of the year 506.52 4.18
Summary of significant accounting policies
Cash & Cash Equivalent 506.52 4.18
Bank Balance with Scheduled Bank

e

Date: 14/1172024
Place: Ahmedabad

For United Polyfab Gujarat Limited

Nirmialkumar Mittal
Chairman and Managing Director
DIN: 00593377




Rajiv Shah & Associates @
Chartered Accountants

INDIA
Office : 1111-1112, Shivalik Shilp II, Opp. ITC Narmada, Mansi Tower Road, Vastrapur, Ahmedabad - 380015,
Phone : 079-2754 2815, 079-4604 5099 @ Email : rajivshah1965@gmail.com

Independent Auditor's Report On audit of Consolidated Review ofQuarterly and Year to Date Unaudited
Financial Results ofthe Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
DisclosureRequirements) Regulations, 201 5, as amended

To
The Board of Directors of United Polyfab Gujarat Limited

We have reviewed the accompanying statement of unaudited financial results of United Polyfab Gujarat
Limited (the "Company") for the quarter ended September 30, 2024 and year to date from April 01, 2024, to
September 30, 2024 (the "Statement") attached herewith,Which were subject to limited review by us,both
included in the accompanying” consolidated statement of finanacial results for the quarter being submitted
by the Company pursuant to therequirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2015, as amended (the "Listing Regulations").

This Statement, which is the responsibility of the Company’s management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34™), prescribed under Section 133 of
the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by
the Institute of Chartered Accountants of India (ICAI). A review of interim financial information consists of
making inquiries, primarily of Management’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard under Section
133 of the Companies act,2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Our Conclusion on the statement is not modified in respect of the above matter,

-

Place: Ahmedabad For, Rajiv Shah & Associates

Date:14/11/2024 Chartered Accountants
Rajiv C Shah @flﬁ%

Membership No. 043261
FRN :108454W
UDIN: 24043261 BKEDEK7700
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Statement of Unaudited Consolidated Financial Results for the Quarter and Half Year ended on September 30, 2024
(Rs. In Lakhs)
Quarter Ended Half year Ended
Particulars Year Ended
30-09-2024 30-06-2024 30-09-2023 30-09-2024 30-09-2023 31-03-2024
Unaudited Unaudited Unaudited Unnudited Unaudited Audited
! Revenue From Operations
Net sales or Revenue from Operations | 1 5:869.02 13772.68 . 29641.7 - 9084772
Il | Other Income 2381 17.68 . 41.49 - 28371
m Total Income (141 | 15:892:83 13790.36 - 29683.19 - 91,131.43
o Expenses
@ | Cost of materials consumed 14,325.53 12245.82 . 26571.35 . 84,012.30
(b) Purchases of stock-in-trade - 3 - - B ¥
Changes in inventories of finished
(¢) | goods, work-in-progress and stock-in- -723.92 -255.94 - -979.86 - -590.52
trade
(d Employee benefit expense 271.23 243.08 - 514.31 - 976.37
(© | Finance Costs 198.77 281 55 . 48032 - 903.59
Depreciation  and  amortisation
f1] expense 31623 316.10 - 632.33 - 1,280.25
(®) | Other Expenses 843.34 710.45 . 1553.79 s 3.318.39
Total expenses (1V) 15,231.18 13541.05 - 28772.23 - 89,9008
V| Profit/ Loss before tax (111 1V) 661.65 249.31 - 910.96 - 1,231.05
AL Tax Expense
(a) Current Tax 188.87 96,83 - 285.7 - 215.53
(d) | peferred Tax -23.52 -224.50 - -248.02 - 35468
Vil
Profit (Lass) for the period (V - V1) 496.29 376.98 . 873.27 . 660.85
VIl | Other Comprehensive  Income
(och
1. Items that will not be reclassified
to profit and loss
(1) Remcasurement of defined benefit
= . - . - 388
plan
(i1) Income tax related to items no (1) ) ) R . . 0.68
above
Total  Other Comprehensive = R . . R 321
Tncome/ (Loss) (Net of Tax) !
IX | Total Comprehensive Income for
496.2¢ 376. - 73. -
the Period (VI1 + VIII) 2052 6.9 L G400
" Of the Total Comprehensive
X Income above, Other
comprehensive income attributable
l“: "
Owners of the Parent 496.29 376.98 : 873.27 : 664.06
Non-Controlling Interest . . . . " 4
XI_| Earnings per share
(#) | Earnings per share
Basic earnings (loss) per share from
continuing and discontinued 2,16 1.64 - 3.80 - 3.09
operations
Diluted earnings (loss) per share
continuing and discontinued 2.16 1.64 . 3180 . 3.09
operations




UNITED POLYFAB GUJARAT LIMITED
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Notes on Financial Results:-

The above Unaudited Consolidated financial results have been reviewed by the Audit Cominittes i ity
meeting held on November 14, 2024 and approved by the Board of Directors in their meeting beld on
November 14, 2024

[ 58]

The Statutory auditors of the company have carried out limited review of the Consolidated financial results
for the quarter and half year ended September 30, 2024, ‘There are no qualifications in the report issued by
the auditors,

The Company adopted Indian accounting Standards ("Ind AS") from December 31, 2021 and accordingly
these financial results have been prepared in accordance with the recognition and measurement principles
laid down in the Ind AS 34 " Interim Financial Reporting' preseribed under section 133 of the Companies
Act 2013 read with the relevant rules issued thereunder and the other accounting principles generally
accepted in India. Financial results for the quarter presented have been prepared in accordance with the
recognition and measurement principles of Ind AS 34,

Earning per shares arc calculated on weighted average of the share capital uulalandif}g during the year,
Quarterly EPS is not annualised.

Considering the nature of the Company's business and operations, as well as based on reviews performed
by Chief operating decision maker regarding resource allocation and performance management, the
Company has identified Textiles as reportable segment in accordance with the requirements of Ind AS 10%
- "Operating Segments"

The Code on Social Security, 2020 (‘Code’), relating to employee benefits during employment and post-
employment benefits received Presidential assent in September 2020, The Code has been published in the
Gazette of India. However, the date on which the Code will come into effect has not been notified. The
Group will assess the impact of the Code when it comes into effect and will record any related impact in
the period the Code becomes effective.

The figures for the quarter ended September 30, 2023 is balancing figures between audited figures in respect
of the full financial year and year to date figures upto the half year and quarter of the relevant financial year,
which were subjected to limited review.

The company is primarily engaged in the business of yarn Manufacturing, information reported to and
evaluated regularly by chief operating decision maker (CODM) for the purposes of resource allocation and
assessing performance focuses on the business as a whole and accordingly, in the context of operating
segment under the Indian Accounting standard 108, there is a single reportable segment.

Previous year's/ period's figures regrouped/ rearranged/ restated/ adjusted/ rectified wherever considered
necessary and to give effect to the adjustments/ corrections with retrospective effect 1o rectify prior period
errors and omissions in line with Ind AS - 8: "Accounting Policies, Changes in Accounting Estimates and

Errors".
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Statement of Assets and Liabilities and cash flow statement as on 30" September 2024 is enclosed herewith.

For United Polyfab Gujarat Limited

Gagan Nirmalkumar Mittal
Chairman and Managing Director
DIN: 00593377

Date: 14/11/2024
Place: Ahmedabad
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Statement of Unaudited Consolidated Asset & Liabilities as on 30™ September, 2024
(Rs in Lakhs)
Particulars As at
30-09-2024 31-03-2024
A_| Date of Start of reporting Period 01/04/2024 01/04/2023
B _| Date of End of reporting Period 30/09/2024 31/03/2024
C | Whether Results are audited or unaudited Unaudited Audited
ASSETS
I. | NON-CURRENT ASSETS
a) | Property, plants and equipment 7,430.28 7,972.94
b) | Right-of-use assets - -
¢) | Capital work-in-progress- 2,513.29 2,465.26
d) | Investment property 34.31 35.22
e) | Financial assets L. -
f) | Investment 0.01 0.01
g) | Loans 21.00 1.54
h) | Other financial assets 21.87 2.96
i) | Deferred tax assets(net) - -
1) | Other non-current assets - 0.24
Total Non-Current Assets 10,020.76 10478.16
2. | Current assets
a) | Inventory 3,835.48 2,552.70
b) | Financial assets - -
¢) | Investment - -
d) | Trade receivable 9,748.32 9,832.70
e) | Cash & cash equivalents 506.61 15.14
f) | Other balances with banks 458.61 468.23
g) | Loans 2195 34,21
h) | Other financial assets 31.05 22.86
i) | Current tax assets(net) . .-
j) | Other current assets 680.96 876.36
Total Current Assets 15,282.98 13802.21
Total Assets 25,303.74 24280.37




= UNITED POLYFAB GUJARAT LIMITED
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Statement of Vnandited Consolidated Asset & Linbilitles ns on J0® September, 2024
T iy
Particulars S .. 1| S i
J0-0m-2024 J1-03-2004
s _Date of Start ol veporting Period e 0y
[n Date of Eud of reporting Feriod D Y B Y25
C Whether Results are andited or unaudited Unnudited Audited
FQUITY X LIABILITIES
EQUITY
a) Equity Share Capatal 2,295.16 2,295.16
b Other Fquity 6,541.20 5,667.93
c) Non-Controlling Interest 0.0002 0.00
Total Equity ‘ 8,836.35 7,963.08
LIABILITIES
1. Non-Current Liabilities
a) Financial Liabihties B §
m Long Tenn Borrowings 4,628.35 7,082.77
() Lease Liabilities 5 &
b) Provision 58.85 49.91
) Deferred Tax Liabilities (net) 522,49 770.50
d) Other non=Current liabilities 0.50 -
Total Non-current liabilitics 5,210.20 7,903.18
2, Current liabilities
a) Financial Liabilities - N
(1) Borrowings 7,511.49 5,466.40
() Lease liabilities . - -
(i) | Trade Payables - =
(a) total outstanding dues of micro enterprise 2,228.54 -
and small enterprise
(b) total Outstanding Dues of Creditors other 541.10 2,217.37
than micro enterprise and small enterprise
b) other financial liabilities. 493.85 488.67
c) Other Current Liabilitics 14.76 24.69
d) Provision 181.75 98.22
¢) Current Tax Liabilities(net) 285.70 118.75
Total Current Liabilities 11,257.19 8,414.10
Total Liabilities 16,467.39 16317.28
Total Equity & Liability _ 25,303.74 24,280.37
. For United Polyfub Gujarat Limited
sagan Nirmalkumar I\liﬂal
Chairman and Managing Director
Date: 14/1172024 DIN: 00593377
Place: Ahmedabad
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Statement of Unaudited Consolidated Cash Flow Statement for the Half year ended September 30, 2024
(Rs. In Lakhs)
) Ason Ason
Particulars 30.09.2024 30.09.2023
AL Cash flow from operating activities:
Profit/(Loss) before tax 910.95 =
Adjustments for:
Depreciation 632.33 -
Profit on sale of Assets -0.19 =
Interest and finance expenses 401.24 N
Operating profit before working capital changes 1,944.34 -
Movement in working capital:
Increase/(decrease) in trade Payable 552.27 =
Increase/(decrease) in short-term provisions 25042 =
Increase/(decrease) in other current liabilities -9.43 -
Increase /(decrease ) in Financial Liabilities 5.18 -
(Increase)/decrease in trade receivables 84.38 -
(Increase)/decrease in inventories -1,282.78 -
(Increase)/decrease in long-term loans and advances 12.27 -
(Increase)/decrease in other current assels 195.64 -
(Increase)/decrease in other Financial assets -17.48 -
Cash generated from/(used in) operations 1,743.81 -
Direct taxes paid -285.70 -
Net cash flow from/(used in) operating activities 1,458.11 -
B. Cash Now from investing activities:
Purchase of fixed assets (including intangible, CWIP & Advances) -137.83 =
Proceeds from sale of fixed assets 1.22 -
(Increase)/Decrease in Long-Term Loans and Advances -19.46
Net cash flow from/(used in) investing activities -156.07 N
C. Cash flow from financing activities:
Proceeds from long-term borrowings =2,454.42 .
Proceeds from short-term borrowings 2,045.09 .
Interest paid -401.24 -
Net cash flow from/(used in) financing activities -810.57 -
Net increase/(decrease) in cash & cash equivalents (A)+(B)+C) 491.48 -
Cash and cash equivalents at the beginning of the year 15.14 -
Cash and cash equivalents at the end of the year 506.61 -
Summary of significant accounting policies
Cash & Cash Equivalent 506.61 -
Bank Balance with Scheduled Bank
For United Polyfab Gujarat Limited
Gpgan Ni Ikumar Mittal
Chatcmapand Managing Director
Date: 14/11/2024 IN: 00593377
Place: Ahmedabad
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