
 

 

 

                                                                                                                                   Dated: September 12, 2025 
 
 
To, 
Listing Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra East, Mumbai-400051 
 
Sub : Clarification for Financial results- Financial Results submitted to the Exchange dated 05-Aug-
2025 of UNITEDPOLY 
REF: UNITED POLYFAB GUJARAT LIMITED (SYMBOL: - UNITEDPOLY, ISIN: - INE368U01029) 

Dear Sir/Ma’am 
With reference to your email dated September 08, 2025 Clarification with regard to financial results 
submitted dated August 05,2025, please find below clarification:  
 
Query 1:  Limited Review Report/ Independent Auditor's Report is not in the format prescribed by 
SEBI-On the header of Consolidated LRR, the word Audit of Review of is mentioned. 
  
Reply:  We acknowledge that in the header of the Consolidated Limited Review Report, the words 
“Audit of Review of” were inadvertently mentioned instead of the prescribed wording. The same was 
an unintentional typographical error. We have ensured that the Limited Review Report is in line with 
the format prescribed under SEBI Regulations and have obtained the revised report from the Statutory 
Auditors, which is being submitted herewith for your records. 
 
Query 2: Financial results submitted is not as per format prescribed under Schedule III of the 
Companies Act, 2013 or as per Indian Accounting Standard-Figures of Standalone and Consolidated 
are Same. 
Reply:  With regard to the above query, we wish to clarify that the Standalone and Consolidated 
figures are similar since the Company’s subsidiary does not have any business activity at present. 
Accordingly, the consolidated financial statements do not reflect any variation from the standalone 
results. 
 
Kindly take this information on your records. 
 
Thanking you. 
 
On behalf of Board of Directors, 
United Polyfab Gujarat Limited 
 
 
 
 
Vidya Baghel 
Company secretary & Compliance Officer 
Place: Ahmedabad  

Vidya 
Baghel

Digitally signed by 
Vidya Baghel 
Date: 2025.09.12 
13:01:21 +05'30'



   

Date: August 05, 2025 
 
To, 
Listing Compliance Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra East, Mumbai – 400051 
      
NSE Symbol: UNITEDPOLY 

            ISIN: INE368U01029 
 

Subject:   Outcome of Board meeting under Regulation 30 of Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, for consideration of 
Quarterly Unaudited standalone and consolidated financial results for the quarter ended on 
30th June, 2025  

 
Dear Sir/Madam,  
 
In reference to captioned subject, we hereby inform you that the Board of Directors of the Company, in their 
Board Meeting held on Tuesday August 05, 2025  at the registered office of the company situated at Survey No. 
238, 239, Shahwadi, Opp. New Aarvee Denim, Narol-Surkhej Highway, Ahmedabad – 382405 which was 
commenced on 03:00 PM  inter-alia to transact the following businesses: 
 

1. Considered, approved & take on record the Un-Audited Standalone and consolidated Financial Results 
of the Company for the Quarter ended on June 30, 2025. 
 

2. Approved the Limited Review Report issued by M/s. Rajiv Shah & Associates Statutory Auditors of the 
Company for the Quarter ended on June 30, 2025. 
 

3. Considered and approved all other business as per agenda circulated.  
 

The meeting concluded at 4:00 P.M. 
 

 
Kindly take this information on record. 
 
Thanking You 
Yours faithfully, 
 
For, United Polyfab Gujarat Limited 
                                                  
 
 
 
Gagan Nirmalkumar Mittal 
Chairman & Managing Director 
(Din: 00593377) 
Place: Ahmedabad 

GAGAN 
NIRMALKUM
AR MITTAL

Digitally signed by 
GAGAN NIRMALKUMAR 
MITTAL 
Date: 2025.09.12 
13:00:01 +05'30'



Rajiv Shuh & Associates
Ghartered Accountants

Office i 1111-1112, Shivalik Shilp ll, Opp. ITC Narmada, Mansi Tower Road, Vastrapur, Ahmedabad - 380015.

Phone : 079-2754 2815, 079-4604 5099 a Email : rajivshah1965@gmait.com

Independent Auditor's Review Report on th€ Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board ofDirectors ofUnited Polyfab Gujarat Limited

We have reviewed the accompanying statement ofunaudited financial results of United polyfab Gujarat
Limited (the "company") for the quarter ended June 30,2025 and, year to date from Aprii 01, 2015, to
June.30, 2025 (the "statement") attached herewith, being submitted by the company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations'and Disclosuie Requirements)
DRegulations,20l5, as amended (he "Listing Regulations,,).

This statement, which is the responsibility ofthe company's management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measuremeni principles laid down in
the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
Section 133 ofthe Companies Act,2013 as amended, read with relevant rules issued there under and
other accounting principles generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Audioi of the
Entity", issued by the Institute of Cha(ered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of Management's personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A riview is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware ofall significant matters that might be identified in an audit. Accordingly, we do nor
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as amlnded. to the
extent applicable.

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard under Section 133 of the Companies acqz}l3 rcad with relevant rules issued there under and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement. Our Conclusion on the statement is not modified in respect of the above mafler.

Place: Ahmcdabad
Date:05-08-2025

For Rajiv Shah & Associates
Chartered Accountants
FRN: 108454W /

$2x-
Rajiv C Shah (Partner)
(Membership No. 043261)
UDIN: 2504326r BMK:L AP2320
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Rajiv Shah & Associates 
Chalered Accountants 

Office : 1111-1112, Shivalik Shilp II, Opp. ITC Narmada, Mansi Tower Road, Vastrapur, Ahmedabad - 380015. 

Phone : 079-2754 2815, 079-4604 5099 Email : rajivshah 1965@gmail.com 

To 

Independent Auditor's Report on Review of Quarterly and Year-to-date unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended 

The Board of Directors of United Polyfab Gujarat Limited 

We have reviewed the accompanying statement of unaudited financial results of United Polyfab 
Gujarat Limited (the "Company") for the quarter ended June 30, 2025 and year to date from April 
01, 2025, to June 30, 2025 (the "Statement") attached herewith, Which were subject to limited 

review by us, both included in the accompanying consolidated statement of financial results for the 

quarter, being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) DRegulations, 2015, as amended (the "Listing 

Regulations"). 

This Statement, which is the responsibility of the Company's management and approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 

34"), prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant 

rules isSued there under and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity", issued by the Institute of Chartered Accountants of India (ICAlI). A review of 

interim financial information consists of making inquiries, primarily of Management's personnel 

responsible for financial and aCcounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing specified under Section 143(10) of the Companies Act, 2013 and consequently 

does not enable us to obtain assurance that we would become aware of all significant matters that 

might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in acCordance with the circular issued by the SEBI under Regulation 

33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

to the extent applicable. 

A 

Further, on the basis of information provided to us by the management, the company was entrusted 

to prepare its Consolidated Financial Statements with its subsidiary "United Green Distilleries 

Private Limited" (hereinafter referred to as "subsidiary") in accordance with Listing Obligations. 

Although, as subsidiary did not commence any business operations from its date of incorporation to 

the reporting date, it did not maintain any books of accounts. Henceforth it was not possible for 

the management to consolidate its financial statements with subsidiary and hence we are unable to 

Comment on the same. 

S 

INDI A 

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard under Section 133 of the Companies act,2013 read with relevant rules issued 

there under and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. AH &ASS 
EDAS 

ANTIRED NO. 104 UNTA 
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Our Conclusion on the statement is not modified in respect of the above matter. 

Place: Ahmedabad 
Date:05-08-2025 ASS0CIA AHM DA6A0 

KNO. ARTEREO ACCOUM 
5 

103 

For Rajiv Shah & Associates 
Chartered Accountants 
FRN: 108454W 

Rajiv C Shah (Partner) 
(Membership No. 043261) 
UDIN: 25043261 BMKZAQ1857 






	ca026952b95b85083189d1b4907593d8ffca8f725ea852b8c85e0d4dcc982689.pdf
	152243a13a2520ad8d675fe9e83aaa9f995999d2e5a9aab40a80b482f8c75976.pdf
	152243a13a2520ad8d675fe9e83aaa9f995999d2e5a9aab40a80b482f8c75976.pdf
	152243a13a2520ad8d675fe9e83aaa9f995999d2e5a9aab40a80b482f8c75976.pdf

	ca026952b95b85083189d1b4907593d8ffca8f725ea852b8c85e0d4dcc982689.pdf
	ca026952b95b85083189d1b4907593d8ffca8f725ea852b8c85e0d4dcc982689.pdf

