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UNITEDPOL Y 1 NSEI 2021-221 03 

To, 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra East, Mumbai - 400051 

NSE Symbol: UNITEDPOL Y 

Dear Sir / Madam, 

Date: January 11 , 2022 

Subject: Clarification on Price Movement 

Ref.: Your letter no. 
January 10, 2022 . 

. ;.;.;. 

~~~~:fiE~£~~:;i~;:~r~~~:~.i!!I!III;~~~~z~:~~~~:f~~~~:~:~:? ~: 
exchange, regulators and stakehold~fh ::w:j:thil.l the stipulated time in terms of Regulation 30 of SEBI 
(Listing Obligations and Disclosure ~~qYIr~mgQts) Regulations, 2015 and there are no such impending 
announcement and the Company ha~ : o.9.t WIthheld any material information/event that in our opinion 
would have bearing on the price beH~~~~t~mi~~f scrip. 

As far as "movement in the price" i.nil)or::$.qtlp as referred to in your letter/email, we would like to 
clari fy that in our opinion it should 6~:~q~::iQ::market sentiment/undertone and demand/supply matri~ 
for our scrip from various existing arid ::prg~p'ective investors of our shares and its absolutely market 
driven and the company and/or management are no way connected with any such movement in price or 
has any control or role to play in activities happening on stock exchange platform. 

Please note that Mail received from NSE went into SPAM Folder in our Mailbox, We were unaware of mail, 
therefore Submission of our response got delayed by few hours. 

Kindly take this in your records and oblige us. 

Yours faithfully , 

ITED POL YF AB GUJARA T LIMITED 


