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UNITED BANK OF INDIA
Head  Office. 11, Hemanta Basu Sarani, Kolkata  - 700  001

Tel : 033-22481054: Fax : 033-22485852, Email ' CO.Sec@unitedbank.co.in
Board Sec/UFR/Dec14/ /2015 February 10, 2015

Sri. Hari K., Vice President
Listing Depar·tment
National Stock Exchange of India Ltd.
Exchange Plaza,  Plot - C/1, Block - G
Bandra Kurla Complex, Bandra (E)
Mumbai - 400051

Scrip Code: UNITEDBNK

Dear Sir,

Sub; Outcome of the Board Meeting

The Exchange is hereby informed that the Board of Directors at its meeting earlier today has
approved and adopted the unaudited financial results of the Bank for the quarter and 9 months

period ended December 31, 2014.

The Board has also approved -

. Preferential allotment of equity to the Government of India under Chapter VII of the SEBI
ICDR Regulations 2009 by conversion of 52523 nos. Perpetual Non-cumulative
Preference Shares of Rs.100000/- each aggregating Rs.525.23cr. subject to necessary
regulatory clearances;
Preferential allotment of equity to the Government of India under Chapter VII of the SEBI
ICDR Regulations 2009 by fresh issue of equity shares aggregating up to Rs.1000cr.
subject to the necessary approval from the Government and regulators;
Issue and allotment of up to Rs.500cr. BASEL-111 compliant Perpetual Debt Instruments
b the form of subordinated, nonconvertible, noncumulative, listed, Additional Tier-1

bonds of Rs.10,00,000/- each.

Thanking you,

tti  ..L,//«6'2£9 76&il r,1 m. Zimj<ME) MI Vk.Flw
414*Fm-   ..
431Q9#**,8cretary & Compliance Officer
w#7 - 0,n..ik./+2..
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The Board of Directors
32 United Bank of India

Head Office,
Kolkata

LIMITED REVIEW REPORT FOR THE QUARTER AND NINE MONTHSENDED 31sT DECEMBER, 2014

We have reviewed the accompanying statenient of unaudlted financial results of United Bank of India'for         ·.
the Quarter and Nine Months ended 31  December, 2014 in which the returns of 20 branches reviewed
by tus covering 58,25% of advance portfolio of tlie Bank are incorporated, except for ·the disclosures ' 1

regarding 'Public Shareholding' and 'Promoter and Promoter Group Shareholding' which have been
traced from disclosures made by the management and have not been audited by us. This statement is the

I

resportsibility of the. Bank's Management and  has been approved by the Board of Directors/committee of
Board of Directors.. Our responsibility is to issue a report on these interim financial information based on
our review.

We  conducted our Review  in  accordance  with the Standard on Review'Engagement (SRE) 2410, "Review
of Interim Financial Information Performed by the Independent Auditor of the Entity". A review of interim
financial information consists of making inquiries, primarily of personnel responsible for. financial and
accounting matters,, and applying analytical procedures and other review procedures. A review  is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain ,assurance that we would become aware  of all .significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

In the conduct  of  our  Review,   in  addition  to 20 branches reviewed,by  us,   we  have  relied  on  the
reviewreports  in· respect of non-performing assets, received from independent auditors  of 6 branches
specifically appointed for this purpose. These review reports together cover 59.37% of advances portfolio
of the Bank'and 57.22% of Non-Performing Assets of the Bank (NPAs) as on 31st December 2014, Apart
from these review reports,  in the conduct  of our -review,  we  have also relied upon various returns     '
raceived from the branches of the Bank.

Bascd orl our review conducted as above, ndthing has come to our attention that causes us to believe
that tbe accompanying statement of unaudited financial results are not prepared;.in all material respects,
in  accordance with applicable  Finar,cial Reportiig framework issued  by the Institute  of Char·tered
Aecountarits of India and other recognized Accounting Practices and Policies and has not disclosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner  '
in which  it  is  to be disclosed,  ot th'at it contains eny  material,misstatement Or 'that  it  has not been
prepared in accordancd with,the relevant prudential norms issued by the Reserve Bank of India in respect
of income recognition. asset classifiation, provisioning and other related matters.

M/5.Ramamoorthy(N) & C o      M/s DinG=1 i  %«o.     M/s.P C Bindal& Co.           M/s,S P M R& Associates
1----.Chartered ACcountants. ,              Chgrtl=1  1 l-Cuunl,r,1   Chartered

Accold -IMPSA Chartered Accou !!2 x:  >o""f ·0078995-\ r
FRN 50     ..'     Grter•(1*tr-     '

FRN:003824102 · ' s,A.r WN: 007578N i,Sid,4.'1CCOU 1B»  »»-ilit - 1.-'4·

„  7" Chartered \%'11/0(- ))  fr »,64'411* 68&=tan'Ve"// 44-* 1.9-/*hy
»rap         .      rendr'  nathBharathi CA. Deepa Malhotra CA.A  Guita<'0 'CA.Amit Kumar                D#0 

\\*

Partner Partner .' Partn r. j Panner 1

M.No.023837 M.No.502386 M,No.b94713 M,No.132857

Place :Kolkata
Date :10' February, 2015.
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UNnED BANK OF INDIA
HEAD OFFICE:KOLKATA

t

UNAUDITED FINANCIAL RESULTS (REVIEWED) FOR THE QUARTER/ NINE MONTHS ENDED 3lst DECEMBER, 2014.
(Rs. in lacs)

Pirticulnrs Quarter Ended Nine Months Ended Year Ended

31.12,2014 30.09.2014 31.12.2013   31.12.2014   31.12.2013   31.03.2014

(Reviewed) (Reviewed) (Reviewed) (Reviewed) (Reviewed) (Audited)

1 Tnterest Earned (a-tbfed) 250860 249762 276553 760862 783725    1059929

a) Interest/Discount on advances/bills 172018 171318 208284 525431 381933 781656

b) Income on Investment 77903 76599 66019 227354 190893 259762

c) intt. on balance with RBI/Other Banks 939 1539 2232 7954 8232 14108

d) Oth rs
0 106 18 123 2667 4403

2   Other Income 42606 33774 22127 116565 89513 120687

3 Total Income (1+2) 293466 283536 298680 877427 873238   1180616

4 Interest Expended 188613 I93689 200477 582897 597178 803647

5   Opertitint Expenses (1+10 44576 43942 43695 130929 124081 170795

i) Payments to and provisions for employees 23832 25522 26318 77088 74864 101434

ii) Other operating expenses 18724 18420 17377 53841 49217 69361

6  TOMI Expenditure (41+(5) (Excluding Provision and
ContinTerlelgE)

233189 237631 244172 713826 711389 974441

7  Operatin; Pront ph(6) (profit before Provijiona and

Contlnlzer,cles)
60277 48905 84508 163601 151879 206174

8   Provisions & Contingeneies (Other than tax) 52042 35184 185783 129774 335126 361796

9  Exceptional Items 0 0 0 0 0 0
--il.

10 Profit (+)/Loss(-) from Ordinary ActIvltles before tax (7.8.9) (135622)

8235 10721 (131275) 33S27 (181249)

11   Tax Expenses
4057 6341 (7467) 18630 (14965) (34277)

12   Net Profit (+)/Loss(-) from Ordlitury Activities after tax (10

11)
4178 4380 (123808) 15147 (168282)    (121345)

13    Extraordinfry Items (Ilet of talt expenses) 0 0 0 0 0 0

14   Net Prolit (+)/I,oss(-) for the Period 4178 4380 (123808) 15147 (168282) (12IRS)

15  Paid-upequieshare capital (Face Value ofeach shara Rs.10) 71666 71666 55475 71666 35473 55475

16  Rewi·'ves exoION, Row,Ituation resen•  331901 331901 408433 331901 408453 331901

17  Anillytical Ranos
(i) Percentage of Sharcs hdd by 0.0.I 78.92% 78.92% 88.00% 78.92% 85.00% 88.00%

(ii) Capital Adequacy Ratio %

n) Bascl-11
11.63% 11.67% 9.93056 11.65% 9.93% 11.46%

b) Basel-III
10.40% 10.48% 901% 10.40% 9.01% 9.81%

----.

(iii) Earning per Share (EPS)
a) Bpsic and diluted EPS beforn Extraordinary items (net of tax
expense) for the period, for the year to date and for tho previous

year (not annualised) 0.39 0.43 02.25) 1.57 (45.92) (28.68)

6i-59TE and flmied EP--a r Exti  rdinary itoms (ne of iax ' -
expense) far the period, for tbe year to datc and for the previous

ycar (not annualiscd) 0.39 0.43 (32.25) 1.57 (43.92) (28,68)

(iv) (a) Amount of Gross NPAs 780938 707469 854550 780938 854550 711801

(b) Amount ofNet NPAs 524032 448624 362996 524032 562996 466411

(c) PeroontaScoffliress NPA 12.03% 10.78% 10.82% 12.03% 10.82% 10.47%

(d) Percentage of Nct NPA 8.50% 7.19% 7.4494 8.50% 7.44% 7.18%

(v) Return on As$cts (Annualised) (36) 0.14% 0.14% -3.92% 0.17% 4.84% -0.99%

18  Public Shareholding
NO, DfallamB 151,085.341 151.085,341 66,578.299 151,085.341 66,578.299 66,378,299

-.

Parintage ofshareholding
21.08% 21.08% 12,00% 21.08% 12.00% 12.00%

19   Prolnoters und promotor group Shi rcholding

a) Pleds:d/Eneumbered
No.of shares Ni 1 Ni 1 Nil Nil Nil Nil

Percentage ofshares(as a % ofthe tomt shareholding ofpromoter Ni 1 Nfl Nit Ntt Nil Nil

and promoter group)
Percentage of share (as a % ofthe total share capital of the Nil Nil Nil Nil Nil Nit

company)
b) Non-encumbered
No. ofshares 565,569,792  563,569,792 488,169,792 563.369,792 488,169,792 488,169,792

Perwn#ke# of shares(as 8 94 ofthe tdal shareholding of promoter 100% 100% 100% 100% 100% 100%

and promoier group)
krcentage of share (as a % of the total share capital ofthe 78.92% 78.92% 88.00% 78.92% 88.00% 88.00%

company)

WA.all ,#:=3%,
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Quarter Ning Month       Nine Month
Quarter ended quarter ended Year Ended

ended ended ended
31.12.2014 30.09.2014 31.03,2014

31.12.3013 31.12.2014 31.1Z.2013

1.Segnient Revenue: (Reviewed) (Reviewed] (Reviewed) (Revlewed) (Reviewedl (Audited)

a)Tre.Rilrypperat ons 110,730 97,917 75,880 314,217 240,152 326,468

b)Corporate/Wholesale Bnnking 124,373 124,088 165,100 30%,683 449,ZOO 577,605

CJRctall Banking 56,460 58.320 52,907 193.057 168,470 254,386

d)Other Banking operation 1,897 3,093 4,766 7,274 12,645 17.717

e) Unallocated Income
7 117 27 196 2,691 4.440

Total 293,467 282,535 208,600 977.427 873.238 1,180,616

Lc :Intersf ment Rgy nue
0

Total 293,467 283,535 298,680 877,427 873,238 1,180,616

2.Segment Rosults:Profit/[Loss)

1}7'reasdry Operation:; 26,186 21,405 2,368 75,272 29,917 9,409

b)Corpora[e/Whole&ale Bankin2 44,274 35.655 50,363 121,529 123,876 211,362

C]Retall Banking 18,593 19,287 21,971 56,090 50.779 05,449

d}Otlicr Banking operation 1,897 3,093 4.765 7.274 12,644 17,717

-

Total 90,950 79,HO 79,467 260,165 217,216 333,937

Less: Unalloeable Expenses nct

Qff unal)05/ble income ·SO.673 ·33.535 -24,959 -96,564 ·65.837 427,763

Total 60,277 4$,905 54,108 163,601 151,879 204174

Provision& Contingencies 52,042 35,184 185,783 129,774 335,126 361.796

Profit Before Tax 8,235 10,721 -531,276 33,927 -183,247 ·155,622

Tax Expense
4,057 6,341 .7,467 18,680 ·14,965 -34277

--

PAT 4,178 4,380 -123,808 15,147 -168,282 -121,345

3.Capital Emplayed

a)Treasury Operations 224,964 208,992 161,411 224,964 161,411 189,561

b}Corporate/Wholesalc Banking 199,257 191874 207.925 199,257 207,925 177,273

2)Retail 80#kiDG
89,731 86,980 75,181 89,731 75,181 76,455

d]Unalloqted 38,400 72,647 44,398 58,400 44,398 84,976

Total 572,35Z 568,493 488.915 372,352 488,915 528,266

Note:-
Tlie Banli h#s only one Geographical Segment i.e Domestic Segment
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NOTES ON ACCOUNTS FORMING PART OF UN-AUDITED FINANCIAL (REVIEWED) RESULTS FOR  ·

THE QUARTERAND NINE MONTHSENDED 31MT DECEMBER. 2014

1.   The above financial results have been approved and takcn on record by the Board of Directors of the      
Bank  in its meeting  held on 10 February. 2015  and  have  been  subjected to- Limited Review  by the
Statutory Central Auditors' of the Bank.

2.  There has been no change in the Accounting Policies followed during the (luarter and Nine Months
ended 31  December 2014 as compared to those followed in the pr8ceding'financial year ended 31 t
March 2014.

3.    The financial results for the Quarte, and Nine Months. ended 31'  December 2014 have been arrived at
after considering provisions for Non-Performing Assets, Standard Assets; Restructured Assets and
Depreciation/Provision for Investments on·the basis of prudential norms and specific guidelines issued

by the Reserve Bank of India (RBI), provision for exposure to entities with Unhedged Foreign Currency
Exposure besides other usual and necessary provisions. Provision for Employee Benefits pertaining to
Gratuity and pension has been made on the basis of actuarial valuation during the cOrrent quarter and
nine monthi and other usual and necelisary provisions Including wage revision and income'tax.have
been made on estimated basis:

4.     The   Bank has identified ·useful   life of fixed assets 'as   per the requirements of. Schedule-11   of  the·          

 

Companiek  Act,  2013,  and has provided depreciation  on  Fixed.Assets  on  estimated basis accordingly
and are subject to adjustments: if any, at the end of the current financial year,IFurther the addicional
depreciation on account of changes mentioned supra of Rs. 10.60 crorl:$ has been set off against
General Reserves.

5. The·additional depreciation of Rs. 11.12 crores on reval<led assets has been charged to P»L account
and an amount, equivalent to the additional depreciation has been transferred from revaluation     ·'
reserve to General Reserve as per provisions of Companies Act, 2013.

6,   The bank has wfitten back excess income tax provalon amounting to Rs. 51.46 crores (net of excess

MAT) during the quarter ended 31  December 2014.

7.  In terms of the provisions of circulat DBOD.No.BP.BC-80/21.4.018/2010-11 dated gth February 2011

issued by RBI on reopening of Perisioti Option to employees of Public Sector Banks and enhencement

Irl .Gratuity Limits, Rs.447.30 crores is being amortised over a period of 5 years with effect from
financial year 2010-11, Accordingly, Rs.22.37 crores bas been charged to Profit and Loss Account,

being the proportionate amount'for the quarter ended 31" December 2014. The unamortised liability  '
as et 31  DecemBer 2014 stands at Rs.22.36 crores.

1

8. Pending settlement of the proposed wage revision effective from November 2012, an adhoc provision

of.Rs.260.00 crores  is  held  as  at 3161 Decem6er 2014, which includes'Rs.30.00  cror.es for the quarter.

ended 31  December 2014. In addition Bank holds the provision of Rs.1'11.75 crores on Account of       .
' incremental Pension Liability due to proposed wage revision which includes Rs.13.00 crores for the     ,

quarter ended 31St December 2014.

9.  111 terms of RBI Circular DBOD No.BP.BC.85/21.06.200/1013-14 dated 15.01.2014, Banks are required

to make additional proviskin in respect of customers with Unhedged' For,eign Currency Exposure

(UFCE). Accordingly, Hased on available data, ev ilable finiincial statements and the declaration from     ' ,.
the borrowers. Wherever received; the Bank has estimated the liability of Rs.0.20Crores, which has
been fully provided for during the quarter..

el-
0#vorth,f
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10. The immediate impact, if any, of the cancellation of coal blocks on the Bank's portfolio by way of
security valuation and the impact, if any, of the penalty imposed by the Hon'ble Supreme Court of
India on viability of the respective project financed by the Bank, has not been considered as the same
is not ascertainable at this stage.

$t11. The Provision Coverage Ratio as at 31 December 2014 is 52,48%,

12, The number of investors' complaint received and disposed off during the period from l April 2014 to
31  December 2014 is as under:

.    Period    -   .    - . .  1             -    Openitig     Re-ceived--.    DisH,9 6d off..  Closirl 
lar April 2014 to 31a December 2014         - 87 87

13. Previous year/Nine Months/Quarter ended figures have been regrouped/reclassified wherever
considered necessary.

12 3
-

P. Srinivas

Managing Director & CEO

1-
Deepak Narang Mjkda y 4(rye
Executive Director Executive Director

sanja#I mar
General Mjlnager & CFO

In terms of our separate review report of even date.

M/s,Ramamoorthy(N) & C o M/s.Dinesh Mehta & Co.     M/s.P C Bindal & Co. M/s.S P M R& Associates

Chartere ibants. Chartere nts. CharterecLA::ESEmtsots. Chartered nts.

FRN·OG *F !ts'  1-  / FRN:0 04'
IllT--r  PWeel 1 FRF:0()   ,5'43 1
11   . 1   Charteral rtlV   /

1*06*,1$*22£(.1/
 irz..ill-/65*12' «39146%CA.Sure ratht CA.Deep CA. nil CA. Ami 6  0 S

Partner Partner part r Partner
M.No.023837 M.No.502386 M.No.094713 M.No. 132857

Place :Kolkata
Date :1(P February, 2015.
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I UNITED BANK OF INDIA
KOLKATA

Statement of Assets & Liabilities  as on 31st December, 2014

(Rs· In lac«

CAPITAL & LIABILITIES As on 31,12.2014  As on 31.12.2013  As on 31.03.2014

 Iial 124189 135475 135475
Reserves & Surplus 448163 353441 392790

Deposits l U5l U5B5 10989060 111509/1

Borrowings 438694 490270 446024
Other LiabilitieShnd- ovisions 445117 493004 385235
--/

Total: 11966748 12461268 12510495

t-- ASSETS As on 31.12.2014  As on 31.12.2013  As on 31.03.2014

Cash and balances with Reser,e Bank of India 418536 534671 626978
Balances with Banks and
Money at Call and Short Notice 226114 276868 454206
Investments 4669769 3646173 4487634
Advances 6256233 7625743 6576751
Fixed Assets 90137 90906 93874
Other Assets 305959 286895 271052

Total: 11966748 12461256 12510495
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