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Head Office : 11, Hemanta Basu Sarani, Kalkata - 700 001
Tel * 033-22484054: Fax ' 033-22486862 Email ' co.zec@unitedbank_co.in

Board Sec/UFR/Dec14/ 2015 February 10, 2015

Sri. Hart K,, Vice President

Listing Department

National Stock Exchange of India Ltd.
Exchange Plaza, Plot - C/1, Block — G
Bandra Kurla Complex, Bandra (E) '
Mumbai - 400051 '

Scrip Code: UNITEDBNK |

Dear Sir,

Sub: Outcome of the Board Meeting

The Exchange is hereby informed that the Board of Directors at its meeting earlier today has
approved and adopted the unaudited financial results of the Bank for the quarter and 9 months
period ended December 31, 2014.

The Board has also approved —

+ Preferential allotment of equity to the Government of India under Chapter VIl of the SEBI
ICDR Regulations 2009 by conversion of 52523 nos. Perpetual Non-cumulative
Preference Shares of Rs.100000/- each aggregating Rs.525.23¢r. subject {o necessary
regulatory clearances;

s Preferential allotment of equity to the Government of India under Chapter VIl of the SEBI
ICDR Regulations 2009 by fresh issue of equity shares aggregating up to Rs.1000cr.
subject to the necessary approval from the Governmert and regulators; :

= |ssue and allotment of up to Rs.500¢r. BASEL-lII compliant Perpetual Debt Instruments
in the form of subordinated, monconvertible, noncumulative, listed, Additional Tier-|
bonds of Rs.10,00,000/- each.

Thanking you,
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The Board of Dtrectors
Untted Bank of India
Head Dfﬁce

Koikata

LIMITED REVIEW REPORT FGR THE QUARTER AND NINE MDNTHSENDED 3151 DECEMBER, 2014

We have rewewed the accompanwng statement of unaudited financaal res.uits of Umted Bank of India for =
the Quarter and Nlne Months ended 31" December, 2014 in wh|ch the returns of 20 branches rewewed: e
by us covering 58.25% of advance portfoho of- the, I:iank are mcorporated except for tho drsclosures g

‘ regardlng "Public Shareholdlnp and' ‘Promoter and Promoter. Group Shareholdlng whn:h have beeni‘, )
traced from diSClDSUI’ES made by the management and have not been audited. by us: Thls statement is the L

respons:b:llty of the Bank’s Management and has heen approved by the Board of Drrectors/commuttee of S

Board of Dlrectors Our responsmlllty is to issue 3 report on these lnterim flnanclal mformation based on";" o =

o our review,

Ve conducted our Rewew in’ accordance with the Standard on Rewew Engagement (SRE) 2410 "newew T
of Intenm Flnancial Informatmn Performecl by the Independent Aud|tor of the Entity”, A revrew of intenm S
‘ fmanciai mformanon consrsts of makmg |nqu|ries, prrmanly of personnel responSIble for f‘nancml ard -
o accountmg ‘matters, . and appivmg analytical procedures and other rewew procedures A feview Is o
suhstantlally less in_ . stope than an audit conducted in: accordance w1th Standards on Auditing and

: consequently does not enabie us to obtain assurance that we wouid become aware of alt S|gnlﬁcant
rnatters that mlght be |dent|f'ed in.an audlt Accordlngly, WE do not express an audlt op|n|on

) o _11 o T In the. conduct of our Review, in addrtlon to 20 branches rewowed bv us, we have rohed on the "
. revigwreports in respect of non- performmg assets, receuved from mdependent audltors of 6 branches o

specuf‘ caliy appomted for this purpose These review reports together cover 59, 37% of advances portfol:o

_ of the Bank and 57. 22% of NoR- Performnng Assets of the Bank (NPAs) as on 31"t December 2014 Apart e

N from these rewew reports in" the conduct of our review we have also. rel[ed upon Varlﬂus returns o
: fECCWEd from the branches ofthe Bank L R

R

o .Bascd an. our rewew conducted as above nothing has corne to our attention that causes us to belleve ‘

that the accompanying statement of | unaudlted f|nanc|al results are. not prepared in ali material respects ‘
""-‘lr'i accordance with- appllcable Flnancnal Reporting framework ISSuEd by the Institute of. Chartered :
- Accountants’of India and other recognized Actounting. Practices and PD'ECIES and has not dtsclosed the

information. required o be, dlsclosed in terms of Clause 41 of the List:ng Agreement lncludlng the manner ' : .
.o which jtis to- be disclosed, or that it contains any. rnatenal n’usstatement or that rt has not been - R
Qpreparcd |n accordance W|th the relevant prudential norn‘ls issUed by the. Reserve Bank of Indla |n respect e

" .of mcome recognrtlon asset classlflcatlon prowsiomng and other relatcd matters o

M/s Ramamourthy(N) & Co ‘ 1/s.
hartered Accountants :

E Chartered Acco' .--;" ' Chartered Account iz,

- CA Deepa Malhntra R

F"artner .‘ T ‘ -“ ,"3.‘ Partner
M No. 023337 . 3“‘._,‘IZJM No sozaas

_,‘Place Kolkata L
Date :I,D"‘February, 2015

i ‘M/s P C Bmdal& Co .‘3 ' Mls 5 P M R 3-. Assomates '



FROM UBI FRx MO, 91 33 22485852 18 Fek. 2815 14:18 F 3
3
L i‘
| UNITED BANK OF INDIA
HEAD OFFICE:KOLKATA | | |
TUNAUDITED FINANCIAL RESULTS (BEVIEWED) FOR THE QUARTER/ NINE MONTHS ENDED 31st DECEMBER, 2014,

| ] | (Ry, in laes

Particulnrs : Quarter Ended Nine Months Ended Year Ended

31,12,2014 30.09.2014 31.12.2013 | 31.12.2014 | 31.12.2013 | 31.03.2014

(Reviewed) (Reviewed) {Reviewed) | (Reviewed) | {Reviewed) {(Audited)

1| Tnterest Eatned (atbteid} 250860 2407561 276553 Ta0862 TRITIS 1059919
a) Interast/Discount oh gdvances/bills 172018 171518 208284 525431 581933 TR1655
b} Incoms on Invesinent 77903 76590 66019 227354 190893 259762
¢) Intt, on balanes with RBUOther Batks 039 1539 2232 7954 8232 14108
) Others 0 106 15 133 2667 4403
2| Other Income 42606 33774 12127 116563 89513 120687

3| Total Income (112) 295466 283536 208680 877417 §73238) 1180616
4| Interest Expenied 188613 193689 200477 52897 597275 BO3647

5] Operating Expenses (140 44876 43942 43695 130029 124081 170795
i) Payments to and provisions for etnployees 25852 25522 26318 77038 74864 101434
ii) Ofher operating expenses 18724 18420 17377 53841 49217 69361

6| Total Expenditure (4)+(5} (Excluding Provision and :
Cantingeneles) 233189 237631 244172 713826 711389 974442
7} Operating Profit (3-(6) (Profit hefore Provisions and
Continpenclos) ' 60277 45005 54808 163601 151879 206174
£] Provisions & Contingencies (QOther than tax) 52042 35184 185783 129774 338116 361796
9| Ex¢cptional Items 1] 0 0 0 0 0
10| Profit (+}/Loss(-) from Ordinary Activitles before tax (7-8-3) ' (155622)
§235 10721 {131275) 33827 (183247)
11| Tax Expenses 4087 6341 (7467) 186K0 (14465) (34277
12| Wet Frofit (+)/Loss(-) from Ocdinary Actlvities after tax (10-

11) : 4178 4380 (123B0K) 15147 (165252) (121345)
13} Extraordinary Ttems (oet of tax expenscs) 0 0 0 0 0 0
14| Net Profit (+)/Loss(-) for the period 4178 4380 (123808) 15147 (168282) (121348)
34| Paid-up equity share capltal (Face Value of each shar Rs.10} 71665 71666 85475 71666 55475 55475
16| Reserves excldg. Revaluation reserves 331901 131901 408453 331901 408453 331501
17{ Anulytlcal Ratios ‘

(i) Percentage of Sharcs held by G.O.L 78.92% 78,9204 £8,00% 73.92% 28.00% 88.00%
{if) Capital Adequacy Ratis % |
n) Basel-11 11.65% 11.67% 9.93% 11.65% 0.93% 11.46%
) Bagel-II1 10.40% 10.48% 9.01% 10.40% 2.01% 9,81%
(iii) Eaming per Share (EP3)

a) Basic ond diluted EPS before Extraordinary items (net of tax

expense) for the period, for the year to date and for the previous

year (not annualised) 0.39 043 (32.25) 1.57 (45.92) (28.68)

b Bagic and dlluted EFS after Extraordinary itoms (net of @ :
expensc) for the period, for the vear to date and for the previous
year (not annualiscd) 0.29 0.43 (32.2%) 1.57 (45.97) (23,68
(iv) (=) Amount of CGiross NPAS 780938 707469 854550 780838 854550 711801
{3) Amount of MNet NT'As 524032 448524 562996 524032 562996 466411
(¢) Percentage of Gross NPA 12.03% 10.78% 10.82%6 12.03% 10,82% 10.47%,
{d) Percentage of Mot NFA 8.50% 7.19% 7.44% 8.50% T.44% 7.18%
(v} Retum on Asscis {Annualised) (7%) 0.14% 0,14% -3.0294 0.17% «1,84% -0.99%
18| Public Shateholding
Mo, of sharss 151,085,341 15108534 | 66578299 | 151,085341 | 66,578,299 | 66578239
Percentapgs of sharchelding 21.08% + 21.08%) 12,00% 21.08% 12.00% 12.00%
19| Promoters and prometer group Shareholding
) Pledged/Encumberad
Mo.of shares il Nil Nil il Nil Nit

Percontage of shares(as a % of the total thareholding of promoter il Nil Mil Hil Wil Nil

and promater proup) : :

Percentage of share (a5 2 % of the tolal share capital of the Nil Nil Nil il Nil il

company)

b) Non-encumbered

Mo. of shares 565,369,792 565,560,792 488,169,792 565.569.702] 488,160.792| 438,169,792

Parcentape of shares(as a % of the totl shareholding of promoter 100% 100% 100% 100% 100% 100%

and promoter group)

Percentage of share (2¢ a % of the total share capital of the 18.92% 78.92% ER.00% 73.92% £8.00% 83.00%

company)




FROM :UBI

FARx NO.

191 33 22485852 18 Fek. 2815 14:182 F 4
¥
Sepment Reporting:
Hs. in Lacg
Quarter ended |Quarter wneded Q;;:Zr Nh:::l:;ﬂl N':‘:‘ZI::“I‘ Year Ended
31.12.2004 30.09.2014 31122013 | 31122014 31.12.2013 31.03.2014
L.S¢pment Revenue: (Reviewod) | (Reviewed) (Reviewed) {Reviewed) | (Reviewed) {Audited)
a)Treazuyy Operations 110,730 97,917 75,830 314,217 240,152 326468
hjCorporate/Whelesale Banking 134,373 124,088 165,100 387,683 449,360 577,605
C)Retal] Banking 56,460 58,320 52,907 173,057 168470 254,386
d)¢rther Banking operation 1,897 3,093 4,766 1,274 12,645 17,717
e)Unallogated [noome 7 117 27 196 2,691 4,440
Total 293,467 283,535 208 600 B77 417 873,238 1,180,616
Less:Interscament Revenue 0
Tokal 293,467 283,53% 298,680 /77427 873,238 1,180,616
2.5cgment ResnirsProfic/ [Loss)
a)Treasury Operations 26,186 21,405 Z.368 75,272 20,917 9,409
bv)Corporate/Wholesale Banking 44,274 38,655 50,363 121,529 123,876 211,362
C)Retall Banking 19,593 19,287 21.971 56,090 50,779 95,449
J)Other Banking operation 1,897 3,003 4,765 7,274 12,644 17,717
Total 90,950 79440 79467 260,165 217,216 333,837
Le2s:Unallneable Expenges net '
off unallocable income -30,573 -33,535 -24,95% 06,564 -65.337 -127,763
Total 60,277 45,905 54,508 163,601 151,879 206,174
Provisiun& Contingencics 52,042 25,184 185,783 129,774 335,126 361,796
profit Before Tax 8,235 10,721 -131,275 233,827 -183,247 -155,622
Tax Expense 4,057 5,341 ~7.467 18,680 -14,963 -34277
PAT 4,178 4,380 -123,808 15,147 -168,282 -121,345
3.Capital Emplayed
a)Treasury Qperations 224,964 208 992 161,411 224,964 161411 189,551
b)Corporate/Wholesale Banking 159,257 199,874 207.925 199,257 207,925 177,275
c)tetail Banking 89,731 86,980 75,181 89,731 75,181 76,455
d)Unallocated 58,400 72,647 44,398 58,400 44,308 B4,976
Total 572,352 R68,493 488,915 572,352 488,913 528,265
Nete - .

The Bank has only ohe Geographical Segment is Domestic Scgment
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Hg gung:n:gnnno NINE Monrnsemoso 31“ osc MBER 201 : :

| jThe above fmanclal resu!ts have beeo approved and talv;en o’ record by the Board of Directors of the..;
Bank in its meetlng held on- ID‘hFebruary 2015 and havc beEn Subjected to L|m|ted Re\ﬂew by the

‘ Statutory Central Aud:tors of the Bank

R

There has been no change rn the Accountlng Pulicles followod dunng the D.uarter and Nme Months
ended 317 December 2014 as cornpared to those followed in the precedlng ftnanc!al year ended 31

‘-“.’Mamhzom o SRR R T

i The flnanclal results for the Quarter and Nme Months ended 31“ December 2014 have been arrived at
- afte” considerlng pro\nsmns for Non- Perforrnmg Assets, Standard Assets Restructured Assets and
‘ -Depreciatlon/Prowsmn for Investments on the basis of prudenhel norms and speclflc gmdellncs |ssuod
- by the Reserve Bank of. (ndia (RBI), pro\nsron for exposure to entitles with Unhedged Foreign Currencv B
Exposure besudes other usual and necessary provlsions Pro\nslon for- Emp!ovee Beneflts pertaining to
. Gratuity and. pension has been made on the basis of actuarial valuatlon during the, current guarter and
,‘.'nine months and. other usual and. necessary provlsrons 1ncludmg wage revislon and 1ncome A have

' 'been rnade on estimated ba5|s - ¥ o :

. 'The Bank has |dent|f|ed useful Iife of ﬁxed assets as per the requ:rements of 5chcdule~ll of thea
"-“Compames Act, 2013 and ‘has provided depreclatlon ot Fnced Assets on- est:matcd basis accordmgly. }
. and are subject to adjustrnents if any, at the end of the current fmanclal year.. 'Eurther the additional
: deprecnatlon on account of changes menuoned supra of Rs 10 60 crores has been set. off agamst ‘
. General Reserves s ‘ . P Lo e

‘The addlt:onal depreclatlon "of Rs. 11 12 crores on rovalued assets has becn chargecl to; F'&L aceount -
and an arnount equivalent to the add|tiunal depreclatlon has been transferred from revaluatnoh:
‘ reserve to General Reserve as per prowsmns of Compames Act 2013 T ‘ S

-‘The benk has wntten back excess mcome tax pro\nslon amolmtmg to Rs 51 46 crores (net of excess.‘.
MAT) durmg the quarter ended 31St December 2014 : R S o

,‘,In terms of the prowsrons of cm:ular DBC}D No BF‘ BC 80/21 4 018/2010 11 dated gt February 2011"“ o
- issUed by RBI on reopenlng of Pensmn Option; to empluyees of Pubhc Sector Banks and enhancement ‘
i Graturty Lll"l"llts Rs. 4&7 3{:) crores is berng amortrsed over a penod of 5 years wlth effect from
. financial’ year 2010- 11 Accordmgly, Rs.22. 37 crores has. been charged to Proﬁt and Loss’ Account Lo
1 "'benng the preportlonate amount for the quarter ended 31" December 201-@ The unamomsed Ilabmty "

;‘;“.as at 31""t Decernber 2014 stands at Rs 22. 35 crores ' o " ST ‘ -

Pendlng settlement of the prpposed wage I’EVISIDI"I effective from Nover‘nber 2012 an adhoc pro\nsion

" of Rs. 260.00 crores is held as at.31% December 2014 ‘which mcludes 'Rs:30.00 crores, for the quarter‘ '
jended 317 December 2014. In adchtuon Bank holds the pro\nslon of R&:111.75 crores on account of
mcremental Pen5|on Liablhtv due to proposed wage revfsmn wh:ch mcludes Rs 13 DO crores for the '
quarter ended 31St December 2014 - ST, S

‘ In terms of RBI Cm:ular DBDD No BP BC 85/21 06. 200/2013 14 dated 15 01 2014 Banks are rc-qulrecl i
' to make addltronal pro\nslon in respect. of customers wuth Unhedged Foreigh. Curmncv Exposure o
. (UFCE) Accordmgly, based on avallable data, available fmancnai statements: and the- declaratlon from.
o the borrowers, wheriver- recewed the Bank’ has estlmatﬁ'd the! ||3b|"tY Uf RS U ZUCFUTOS Wh"‘!h haﬁ.'
o g been fully provrded for durmg the quarter R T :
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10. The immediate impact, if any, of the cancellation of coal blocks on the Bank's portfolio by way of
security valuation and the impact, if any, of the penalty imposed by the Hon’ble Supreme Court of
India on viability of the respective project financed by the Bank, has not been considered as the same
is not ascertainable at this stage.

11. The Provision Coverage Ratio as at 31" December 2014 is 52.48%.

12. The number of investors’' complalnt received and disposed off during the period from 1*April 2014 to
31% December 2014 is as under:

1% April 2014 to 31* December 2014 - a7 37

13, Previous year/Nine Months/Quarter ended figures have been regrouped/reclassified wherever
considerad necessary.

-

P, Srinivas
Managing Director & CEOQ

—rp——

Deapak Narang

Executive Director Executive Director

Sanjay¥lumar
General Manager & CFO

In terms of our separate review report of even date.

M/5.5 P M R & Associates
Chartered Aeevmaga

M/s.Ramamoorthy(N) & Co  M/s.Dinesh Mehta & Co.

Chartereg AR

RN CA. Amif
Partner Partner Partnar
M.N0.023837 M.No.502386 M.No.094713 M.No. 132857

Place :Kolkata
Date :10™ February, 2015.
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|
UNITED BANK OF INDIA
KOLKATA |
| I |
B Statement of Assets & Liabilitics as on 31st December, 2014
(Rs. In lacs)
CAPITAL & LIABILITIES As on 31,12.2014 | As on 31.12,.2013 ]| Ag on 31.03.:014
Capital 124180 135475 135475
Reserves & Surplus 448163 353441 392790
Deposlts UL TUSES 10HEYUEG 11160971
Borrowings 438694 480270 446024
Other Liahilites and Provisions 445117 493004 385235
Total : 11966748 12461256 12510495
| ASSETS As on 31.12.2014 | As on 31.12.2013 | As on 31.03.2014
Caszh and balances with Reserve Bank of India 418536 534671 826978
Balances with Banks and
Money at Call and Short Notice 226114 276868 454208
Investments 46697569 3646173 4487634
Advances 5256233 7625743 6576751
Fixed Assels 90137 20906 03674
QOther Assets 305959 28688485 271052
Total : 11966748 12461256 12510495




