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Dear 5ir.

Ref: Scrip Code: UNITEDBNK

Sub: Outcome of the Eoard MeetinB

November 9t.2013

The Board of Oirector of the gank has adopted and approved the Unaudited Financral Results of the

Bank for the quarter and half'year penod ended 3O'h September 2013. The same is being filed with

the Exchange alon8 with the limited review repon as per Clause 41 of the Lrsting Agreement.

The Exchange rs also informed that the Board of Directors has approved Preferential Allotment oF

Equity Shares to the President of lndia acting on behalf of the Government of Indra under Chapter Vll

of the SEBI ICDR ReBulations 2009, pursuant to the approval of the Ministry of Finance vide its letter

F.No.11/13/2011 - BoA dated October 22nd, 2013 to the lnfusion of capital in the form of common

equity in the Tier I capital of the Bank to the tune of Rs.700cr. subject to approval of the

shareholders of the Bank.

Thanking you,

Company

Encl- Unaudrted Financial Results
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The Board ofDirectdrs
United Bank oflndia
Head Office
Kolkata.

REVTEW REPORT FOR THE QUARTER ENDED 3O'} SEPTDMBE& 2013

we have revi€wed the accompanfng statement ofunaudited financisl results ofunited Ba[k oflndia for the

quaner ended Soth september, 201] in which the rctums of2o branches reviewed by us covci|I.g 62'23yo of

advance portfolio of rhe bank are incorpomted, except for the disclosures legaldinS 'Public shareholding'

anal .promoter and Promotcr Group Shareholding' which hsve been tsaced ftom disclosures made by lhe

management and hsve not been audited byus. This slatement is the respomibility ofthe Bank's ManaSem€nt

and has been approved by the Board of Directors in its meeting held on 9'h November, 2013 Our

responsibility is to issue a report on these financial statements based on ourreview'

We conducted our review in accordance with the Standard on Review EngEgemenr (SRE) 2410, "Review of

Interim Financial Information performed by the Independent Audilors of the entity" issued by lhe Instttule of

chartered Accountants of India. This standard requires that we Plan and perform the Ieview lo obtain

moderate assurance as to whether the financial statements are free of material mis$atemenl. A rcview is

limit€d primarily lo inquiries ofBank peEonnel and anallticsl plocedures applied to Enancial data and thus

provide less assurance than an audit. we have not pcrformed sn audit and accoldingly, we do not exPless an

audit opinion.

In the conduct of our Review we have telied on the review reports in te6Pect of non-Perfodning assets

received ftom concurrent audircE of l0 branches speciEcally appointed for this Purpose These review

repons cover L64oZ of the advances portfolio of the bank. Apart ftom these review teports, in the conduct of

our rcvrew. we have also relied upon various retums teceivcd from the branches ofthe Bank

Based on our review conducteal as above, nothing has come to our sttention that causes us to believe

that the accompan},rng staternent of unaudited financisl results PrePared in accordance with the

applicable accounting stsnilatals and other recognised accounting PracticeB and polici€s has not disclosed

theinformationrequiredtobedisclosedintermsofclausc4lofthelistingagreementincludinSthemanner

in which it is lo be discloseal, or that it contains any material misstatement or that it has not been Pr€pared in



accordance with relevant Prudential noms issued by the R€serve Bank of India in respect of

income recognition, asset classification, provisioning and other r€lated matters'

tvrs. M. Choudhury & Co.Ws. George Read & Co

Chartered Accountnnts
302208E

L-r
Partner

Membership No. 057393

(CA M R J6in)
Partner

Membership No.050919

Partner

Membership No. 057170

lvrs. Ramesh C, AFawal & Co.
nts

Account8nls
186E

Partner
Membe$hip No. 052066

tr4ls Dinesh Mehta & Co.

Chartered AccounEnts

Panner
Membership No. 502386

Place: Kolkata
Date | 09.11.2013

lws. D.K. Chhajer & Co.
Accountants

&).-xs)

卜υs M C Bllalldad&Co
Accountants

Cha(ered

Fy Agrawal)

Membership No.072t67
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S!8!!4-89!e!!!st

P!n A: Businds S.8m.nts

fRs in lacl

Qua口にr
Cnded
300913

Quarter
Endea
300613

Quarter
Ended
300912

HaliVear
Ended
300913

HarYear
Ended
3009■ 2

Vear Ended

31032013

(Revlewed) (Re■ewedl (Revlesed) (Re●ewed) tRevi€s€d) (Audited)

alTreasurvODerations 73333 85939 60703 164272 126609 278991

blcorDoreteAvholesale Banlons 137916 146264 121168 204180 242849 51014,

ClRetail Danlong 65009 50554 63890 115563 12673` 226672

elOther Banlone operation 3882 3997 3491 7879 6170 12927

d)Other Bankrne oD€raiion 2538 658 2665 777 306,

Total 287678 286881 249910 574559 503149 1031806

Llss:lntercegmeDq Revenue 0 0 0 0

Total 207678 28688■ 249910 S74559 50314, 1031806

2 SeRment Results:Pront′ rLoss〕

alTr€asura ODe.ations 15116 124331 3271 27549 4681 39115

b)CoooEte/lvholesale Banhna 27032 46481 31820 73S13 65110 14342`

C〕 Retal BШ bng 12738 16070 33787 28000 64725 92155

d)other BankiDs oDeration 3997 3491 7879 6170 12927

To● l 58760 70981 72369 ■37749 140702 287623

Less:Unallo@ble Exp€nses ret 0

ofrunallodble Income f214291 (18,49〕 r177591 r403701 (38359) (02632)
Total 37339 60032 54610 97371 102343 204991

Prov jsion& Conhnsencies 91237 50600 29200 141845 55059 175939

PЮnt BeFore Tax 〔53098〕 9424 25410 〔44474) 47204 29052

(4951) 4951 8021 0 15431 f101381

PAT r4894η 4473 17389
`44474〕

31053 39190

3.C. Diial EnDloved
a)Treasurv ODerations 17,604 227648 204649 17,604 223845 20327,

b)Coroorate/!vholesale Benkins 246062 245600 261491 246062 250456 254445

78512 90725 87627 70512 8,350 92966

d〕 una11。 cated 38938 23482 21202 38938 25368 37682

Total 543116 592455 574969 543116 509019 588372

The Bank has only orc GeogEphial Segment i.e Domestic SeSment

０
コ
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Notes

The above financial results have been approved and Laken on record by the Board of
Dircctors of the Bank in its Meeting held on 9G November 2Ol3 and have been
subjected to Limited Review by the Statutory Central Auditors of$e Bank.

There has b€en no change in the Accounting Policies followed during the quarter/half
year ended 3O'h September 2013 as compared to those followed in the preceding

financial year ended 3l'r March 2013.

The financial results for the quaner/half year ended 30rh Septembet 2013 have been

anived at after considering provislons for Non-Performing Assets (Loans), Standard

Assets and Depreciation on Investments on the basis of prudential nonns issued by the

Rererve Bank of India (RBI). Incorne Tax, Defered Tax, Employee Benefits and other
usual and necessary provisions have b€€n made on estimaied basis.

In terms of the provisions of circular DBOD.No.BP.BC.80/21.4.018/2010- t I dated 9rh

February 201 I issued by RBI on reopening of Pension Option to employees of public

Sector Banks and enhancement in Graruity ltmils, Rs. 447.30 crores is b€tng amonis€d

over a period of 5 years with elfect ftom Financial Yeat 2010-Il. Accordingly, Rs.

22.37 crcrcs has been chatged to Pro6t & lrss Account, being the proportionrte
amount for the quarter ended 30rh Septemb€r 2013(Rs. ,14.73 crores for the half yeao.

The unamo(ised liability as at 3 0'h September 20 I 3 stands at Rs. I 34. 1 9 crores.

Pending settlement of the proposed wage revision effective from November 2012, an

ad hoc provision of Rs. I l0 crores is held as at 30'h September 2013, which includ€s

Rs. 30 crores for the current quarter and Rs. 60 crore for half year ended 30'h

September20ll.

In accordance with RBI Circular No. DBOD.BP.BC.No.4I l2l.O4.l4ll20l3-14 d,ated

August 23, 2013 on "[nvesbnent Portfolio of Banks Classification, Valuation and

Provisioning":

a) the Bank exercrsed the option to transfet SLR Securities amourting to Rs.6469

crorcs ftom Available for Sale (AFS) to Held to Maturity (HTM) category and has

fully recognized the loss on such transfer amounting to Rs.89.00 crores during the

quarter ended 30d September 20 I 3 .

b) the Bank exercised the option to charge inctemental depreciation on AFS/HFT
category of investment in equal installments during the financial year 2013-14 and out
of the incremenhl depreciation amounting to Rs.129.44 crores as on 30rh September

2013, the Bank has recognized Rs.43.14 crores during the current quarter being the

one-third equal installment.



In terms of RBI circular DBOD.No.BP.BC.2l2l.06.20112013-14 daled July 01, 2013

covering guidelines on Pillar 3 disclosure under Basel [II capital requirements, banks

are required to make first set of half yearly disclosures relating to the composition of
capital with effect ftom Septemb€r 30,2013. Accordingly, Pillar 3 disclosures under

Basel m Capiral Regulations are being made available on our website

www.unitedbankofindia.com. These disclosures have not been subjected to limited
review by the Statutory CentralAuditors of th€ Bank.

8 The number ofinvc“ ors'compLh● rcccivcd and disposed or duing thc penOd“ m
lStJuly2013to30thScptcmbcr2013isasundcri

9- Previous year /half yearl quarter ended figures have be€n regroup€d/ reclassified

wherever considered necessary.

師蠅

D. Namng

Executlve Directoi

M/s M C Bhanda"&Co

Membership No. 05091

Chairperson & Managing Dlteclor

Nrs. D.K. Chhajer & Co

sh C 11&cO
nlants

770C

wal)

Partner

ｌ

ｄ

Placc K()lkata

Date1 09 11 2013

Pc●od ooenine Received Dsposed off Closins
lSt July 2013‐

301h Scptcmbcr 2013

Nn 55 54 l

Dy. General Manager

Partner

Membelship No. 057393 hip No.057170

M/s M Choudhurv & Co

tmbership No. 052066

M/s Dinesh Mchta&Co

Account nts

R Jain)

Membership No 0?2867



u"!TED BANK OFINDい

KOLKATA

Statelnent of Assets&Liabillties as on 30th Septelnber.2013

(R3 in laC8)

CAPITAL`L:ABIL,T!ES Ao on 30 09 2010 As on 30 00 2012 A● on 31 03 2013

Capita 117471 116100 117474

ReseNes & Surplus 425645 472919 470901

Oeposils 11772700 9204946 10065154

598516 475900 494270

Olhe「 Liab:"ies and Provisions 298197 271569 313715

Total: 10212609 10621464 11461511

ASSETS A● on 30 09 2013 As on 30 09 2012 A30n31032013

Cash and balances wilh ReseNg Bank ol lndia 598631 540001 304661

Balancas with Benks end

Money at Call and Shol Notice 359224 277557 5`4195

lnvestmenls 3697985 3386863 3346340

8198664 6141569 6090866

F xed Assels

"∞
2 00448 35705

OlherAssets 267963 194226 239744

T●tal: 11212609 10621464 11461511


