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Head Office : 11, Hemanta Basu 3arani, Kalkata - 700 001
Tel : 033-22481054; Fax : 033-22485852. Email : co.sec@unitedbank.co.in

Board Sec/Cl41/NSE/S30/2694 /2014 S Nuvember 7, 2014

Sri Harl K., Vice President ‘

Listing Department -4 } i
National Stock Exchange of india Lid. '
Exchange Plaza, Plot — C/1, Block - G
Bandra Kurla Compléx, Bandra,(E)
Mumbai — 4000051,

Scrip Code: UNITEDBNK
Dear 5ir,

" Sub: Unaudited Financial Results for the quarter and half—véar ended Séptember 30, 2014 under
Clause 41 of the Listing Agreement

. 'The Exchan’j’ge is hereby informed that the Board of Directors of the Bank at its meeting held earlier
today has inter-alia adopted and approved the unaudited financial results of the Bank for the guarter
and half-year ended June 30, 2014. The topies of the accourdts are enclosed for your perusal and
‘records. | ' |
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‘ The‘Board of Diractors. ‘:

" United’ Bank of India -
Head foce

o “-Kolkata '

LIMITED REVIEW REPORT FDR THE QUARTER AND HAI.F YEAR ENDED SDT"SEPTEMBER 2014 ‘

We have reviEWedthe aCCompanying 'statement‘of unaudited finan‘ciai'resuits"of'Unlted Banlt of Indla for
the Quarter and Half Year ended 30"™September, 2014 (n which the returns of 20 branches reviewed by
Tous” cavermg 59 16% of advance portfolio of the Bank are - mcorporated except for: the disclosures ='-
'regarding ‘Public Shareholdmg and ‘Promoter and Promoter Group Sharehoiding which have been o
”traced from dlsciosures ‘made by the management and have not been audited by us. This statement is the

‘ responslbiilty of the Bank's Management and has been approved by the, Beard of Directors/commlttee of
-Board of Dlrectors. Qur responsibility is to Issue a repert on these interim ﬂnancial lnformation based on
" our revlew o '

We conducted our Rewew in accordance with the Standard on Revlew EngaEEment (SRE) 2410 "Rewew
" of Interim Financial Information Performed by the Independent Audltor of the Entrty‘ A review of interirm
‘flnancral lnformatlon consists of rnaking inquurles pnmarily ‘of personnel responsibie for financial and L
‘accounting rnatters and applying analytical pracedures and othier review procedures A review is “
‘substantially less in’ scope than an- audlt conducted in accordance with Standards on Audltlng and
consequently does not enable us. te obtaln assurance that we weuld become aware of all signlflcant ‘
: matters that mrght be_ |.dentif|ed in an audit. Accordingiy, we_do not express an audit Dpiniﬂn.. h

n the conduct of our Rewew in. addltion to 20 branches rewewed by us, we have reiled on the
' reviewreparts in respect of non-performing .assets, received from lndependent auditars of 7 branches’
K ‘ specuflcally appolnted for this purpose. These review. reports together cover 60. 57% of advances portfolio
of the Bank and 52. 10% ef Non: Performmg Assets of the Bank iNPAs) as on 3oth September 2014 Apart ‘
from these review’ reports in. the conduct of our rewew we have aiso reiled upon vanous returns ‘
recelved from the branches of the Bank : ‘ Lo ‘

" ‘Based on our rewew conducted as above, nothing has come to our attentlon that causes us to beheve S
that the accompanying ; statement of unaudited fInanciai results are not prepared in all matenal respects, --l
"in accordance with applrcabie Finangial, Reponing framework lssued by the 1nst|tute of Chartered
Accountants of Indla and. other recognized Accounting Practic‘es and Policies and has not. disclosed the
" _ilnformatlon required tobe discinsed ih terins of Clause 41 of the Listrng Agreern ent including the manner
i which it. is to be dlsciosed or that it contains any material misstatement or that it has not been
: prepared in af:cordance with the relevant prudent[al forms issued by the Reserve Bank of India In respect.
, ‘Df lncﬂme recﬂgnltlan asset ciass:ﬁcatuon, prowsmmng and other related rnatters e ‘

- 'Ms. Rama'moorthy(hi') &Co M/s.Dinesh Mehta & Co M/s.P C Bindal & Co. o M/s.S PM R & Associates
. Charterecl Accountants.“: B ‘Chartered Accountants ‘ Chartered Accountants Chartered Accountants

| MNOBOZBBE .‘ ' IVI ND 033730 ’ | MN0091953 - B

Place Kolkata - Lo
Date 7"‘Novemher, 2014 ‘



FROM UBI FRx MO, 91 33 22485852 B7 Mow. 2814 14:48 P 3
t __UNITED BANK OF INDIA ¢ i L ‘ K i
“ _HEAD OFFICK:KOLKATA" T o T
N IR RN N A
. UNAUDI T |"" F'NANQL‘\L RESULTS (ltl?VIFWFI) FDR THE UAFTEW HALF YEAR ENDED -'.'ﬂth SEFTEMBER. 2014. -
i R I o K e “ (Rs. in lacx)
pﬂﬂlf“""‘ﬂ - I leﬂt'l‘ Eﬂdﬂl ‘ . 1Ralf ch Ended Year Ended
- 1. 30,09.2014 | . 30062004 | 30092013 30.09.2014 " 30.09.2013 31.03:2004
0 L ) (Reviewed) | (Reviewed) [ (Reviewed) | (Reviewed) | (Reviewed) (Audited)
1| Interest Earned (a+heesd) : 962 - 260240 0 260798} - - 510002]. . .. . EOTITX] - 1o%moan
a) Interest/Discount on advances/bills * 171518 " 181895 . 190529 C 35383 | S 3R | 181650
b} Incoene on Iivestment ~ 1650y TIR5L Ceddel [ 149451 ) 124874 | 0 259762 ¢
_| o) Intt. on halance with RBI/Other Banlc-; 1539 | - L5476 | 2976 7015 B0 14108
d) Others. ‘ 106 | 17 IFIEENE L] 2642 4403
.2| Other Income - 33774 40185 © 16379 . 73959 &7TIR6 | - 120687
3! Tutal Taeorie (142) 2835836 © o 3D0428]- 287677 O 583el| . S ME5R 1180616°
4} Interest Expended 193689 ‘200595 19129 3184 | 396301 Bdad7|
5| Upernting Expenses (1) . d3042) 42411) - . 41209] B6353] -  R03is 170795
.| i) Payments to &nd provisions for :mploycea 25512 (257147 - - 24488 1336 qR546 101434}
- | it} Other operating cxpenses 18420 16697 | 16724 A8H7 31840 - 69261
_ %! Total Expenditere (4)+(5) (Ex:ludmg Pruvisrun lmd o B N o ] '
Contingencics) . TYTE3) " 243006) .. . 250338] ¢ 4806371 47787 974442
7| Operating Frofit (3)-4(6) (Pruﬂ bcfnre l'rnvlslmu nml ‘ : a4 o T I . ’
_[Contingencies) ‘ 45008) ' Ev419] . 37339 103324{- - 97371] . 208174
8| Provisions & Contingencicy: (()th:r than tmn) " 35184 | d2548| . | 9BT3E} 0 7T 149343 361790
9| Exceptional Tiems. i - ) nf" IR 0 1} : of
. 1 l'ruf't (+)fLms( ][rnm Drdinnry Actlvillu hel‘nre m::('?-.‘i-!l) S ‘! | I AP | - (155622)| -
- ' R L R U - | ER (O 13 255921 . (51972) ‘
T Tax Expcnacs ‘ ‘ 6341 T BI81] (144T| . 14623] - (7498) (34277)
-] 12} Net Profis (+)/Lnss( )I'rum Drdmnry Actlvmu after m(m 11 Nk R
S 4380 65890 . (BT 10969 . (dddTd)] - (121345)
13 Extrnnrﬂmuryllcms(nﬂnl’taxuptn!u) ] ) . ] . .0 ‘ 0
14| Net Profit (+)/Loss(-) Tor the perind : 43R0 | . 6589 ¢ (48947} 10969 | (44474) . . (1213458} -
o 15| Paid-up equity share capital (Face Valie of cach share Rq IU} - TI666] - 83215 . 3T . 71666 0 T 374 55475 -
L 1n| Reserves excldg. Rovaluation rewerveq 331901 a9t ) 508453; S 334900 O 4QBA53 . A3yl
C 17] Analytical Ratios ‘ R E . S o T
(1} Percentage of Shares hé]db_yf.rul 920 T 89.47% Co8223%[ . TROMN R2.23% BR.00%
(u)Cﬂpllal AdcquaﬂyRaﬂu% C R R SN AR - .
- ) Basal-IT e 1RIT%L . 10,35% o VLETAL - IDAs% T H1L46%]
" by Basel-HiL Cl0.48%] . 980%| . 948%] . 10AR%] . . 94K%| - 9RI%|.
(iii) Larning per ‘Share{{‘PS) : : B B R s o '
o) Bosic and dilwted EPS before inmnrdinary uems (nct nfmx L
expense) forthe pcnod for lhcycar to datc and. f'orlhe prevmus yaar ‘ N I o e S : )
{not annualised) : Lo pas| 082 asell L e e (2868 -
b) Basic and diluted EPS after L.mmoniinnry items (n:t ufmx o ‘ P s S : '
exnenw.e] for the penud for the yunr to dale and for. 1he prevmus year A S IV R I SR R .
- |enot annuatised) " C 43 ol o qasn] el gzem| L gsewy
J (iv) (a) Amount ufGruss NPAS : 70?469 - RIOT44, - G2RIRG 707465 528589 7E1801 '
(1) Amount-of Net NT'As. 448624 |: CAGGA5A | . 438460 1. d4B624 433449 466411 :
! " {c) Percentape of Gross NFA " 10.78% 10.49%, CPER| T T0UTEY 7.52% 10:47%)] |
() Percentage of Nat NPA 7.19%| 7.23%|) . . 5.349%)| CT9%| . 5.39% ALY
- | {v) Keturn on Asscts (Annunlncd](%) oo, o] o LG D18%) D.95%) . -0.00%]
18| Public Sharcholding - s S R T AL i N )
Mo, of ghares 151,085,341 | 66,578,299 ~ 66,578,209 | 151085341 | 66,578,200 | 66,578,299 ‘
.| ' | Percentage of sharcholding I C21.08%| - 10.53%[. 17 - 21.08%f 17.77%] . - 12,00%) )
"] 19| Promioters and promotet group Shareho]dmg - - : R I -
1 u)Pledgedancumhered : L NI RIS AT - .
Wo.0f ehares ‘ . ‘ o T R Nl L il il Nl -
' Prveniage nfq‘harcﬁ(asa%ofthc.mml 5hamh0|d|ngofprumotr.r and . CH M Ml Nl "Nl i,
promaoter group) . N N N T . : | D
v j P:ftehtﬂﬁe of ghare (as a % of the tol‘.a.l sharc capilal ufthu cumpuny) L T Nﬂ R 11 . Milf Nilk
3 b)Nun-crlturﬂh':rtd : L Cen e L S S Y
Ha. of shares - 565,560,793 565.569,792]- 30M,118,640| 565,56%,792) . 3081286401 483,169,792
| Percentage ufsha.ms(us n% of the Iutal ahmlw!ding 0(' promﬂlﬂl' - 100%,) - L R D+ S it PR 100% 100%
" [and promoter group) : R B PP A R
: Pcrccnug& o[share (as a%ofihn tutﬂl stiare capltnl nt lhc r,urnpany) T 7RO . BRATW| B223%| 0 TRI2%| L1 o 2R.00%
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Scgment Reporting:
Part A:Business Sepments;
Rz.InLacs
Quarter cnded Quarter Quarter Half year Half ycar Year Ended
20.09.2014 ended cnded ended ended 31.03.2014
30.062014 | 30.09.2013 30092014 | 30.00.2013
1.5¢epment Revenne: (Revicwed) | (Reviewsd) | (Reviewed) (Reviewed) | (Reviewed) fAudited}
a)Treasury Operatjons 57,917 105,570 78,333 203,487 164,272 326,468
h)Corporate/Wholezale Banking 124,088 134,222 137,916 258310 284,180 577,605
C)Retail Bankinp 58,320 58,277 65,000 116,597 115,563 254,386
d)Qther Banking operation 3.093 Z,284 3 BB 3,377 7879 17,717
e)Unallocated Incemea 117 72 2,537 189 2,664 4,440
Total ZB3,535 300,425 ZB7,677 583,960 574,558 . 1,180,616
Less:[nteriepment Revenue 0
Total 283,535 300,425 28T 6TT 583,960 574,558 1,180,616
2.5egment Regults:Proft/(Loss)
a)Treasury Oporations 21,408 27,681 15,116 49,086 27,549 9,409
b)Corpurate/Wholesals Banking 35,655 41,600 27,032 77,255 73513 211,352
C)Retail Banking 19,287 18,211 12,738 37,458 . 28,808 25,449
d}Other Banking operation 3.093 2,284 3.882 5377 7.879 17,717
Tota) 79,440 89,776 58,768 169,216 137,749 333,937
Lesw:tnallocable Expenses het
! unallocable income 33,333 -32,358 21,429 =65,891 430,378 -127,763
Total 45,907 57418 37,33% 103,325 97,371 206,174
Provislond Contingencies 35,184 42,548 98,735 77,732 149,343 361,796
Profit Eefore Tax 10,723 14,870 =61,396 25593 -531,972 -165,622
Tax Expenze 6,341 B,282 12449 14,623 -7 498 «34,277
PAT 4,382 6,588 -4H,9%7 10,970 wdid, 474 »121,345
3.Capital Emploved
) Troasury Operatons #08,592 194911 179,604 208,952 179.604 189,561
b)Corporate/Wholesale Banking 199,874 190,316 246,062 199,874 246,062 177,273
c)Retall Banking 86,580 82,884 78512 26,980 78,512 76,455
d)Unallocated 72,647 656,373 38,938 72 647 38,938 B4,976
Total 568,493 534,484 543,116 568,493 543,116 528,265
Note ;-

The: Bank has only one Geagraphical Sepment i.c Domestic Segment
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OTES ON AQQQQN T s FDRMING PAR’I’ OF QN AQD!TED FINANCIAL (REV!EWED] RESULTS
FDR THE QUARTER AND HALF YEAR ENDED SDthSEP'I‘EMBER, 201 :

o . ';1 The abave fmanmal results have been appru\red and teken on record by the Board of D:recters =

. of. the Bank in its meetlng held en 7“‘November 2014 and. haue been subjected te le[ted : e e

‘ Rev:ew by the Statutorv Central Audltars ef the Bank

: ': 2.. There has been no change in the Acceunttng Pellcles followed durmg the Quarter and Half Year“ :
. ended SDthSeptember 2014 as cnmpared te thuse fnllewed |n the precedlng fmenmel year‘, S
ended 31" March 2014 : ‘ L

3 The ﬁnanmel results for the Quarter and Half Year ended 30“’ September 2014 have bEEI‘I‘.:“ B
© arrived at after considering. provlstons for ~ Noti- Performlng Assets, | Standard Assets,‘_‘";"‘ o
Restrur:tured Assets and- Depreclatlnn/Prnvislon for Investments on the basls of prudent]al‘;. e
norms and, SPECIfIC guldelmes issued: by the Reserve Bank of Indla(RBl], provision for expnsure o '
to entities with. Unhedged Forelgn Currency Expesure besides other usual and necessary | -
prnvmnns Provision for’ Empioyee Benefits pertelnlng to Gretultv and penslon has been made N
on the besls of actuanal valuation during the currant quarter and half year and ether usual and" "
necessary prewsmns Includlng wage revlslcm and Income tax ha\re been rnade en estnmated o
basrs ‘ . I Ce

"4, The Bank.is in the process of identifying useful life of fixed assets as per the. requlrements of .
Schedule-Il-of the Cempenles Act, 2013, pendlng whlch Bank has prnvlded depreciat]nn o leed‘ L
Assets on estlmeted basis as in earller year/per[ads R

5. In terms nf the prowsmns uf curcuiar DBDD No. BP. BC. 30/21 a. 013/2010 11 dated 9"‘ February .
2011 Issued by RE! on reepenlng of Pensien Dptlen in emplevees of Pubhc Secter Banks and
‘ . enhencement in. Gretmty Limits, Rs.447.30 crares Is belng amnrtlsed over a perled of 5 years
) B “with, effect from’ financial year 2010-11. Aceerdlngly, Rs.22.37. creres hes been charged to Profit
? and Loss Account, bglng the proporticnate amount for the quarter ended, 30‘“September 2014.' '
" The unamnrtlsed Ilablllty as at 30" September 2014 stands at Rs 44 73 creres. o e

S Pendlng settlement ef the prepnsed wage revlsien effectwe 'frnrn November 2012 an adhnc o
“provision. of Rs.230 erores is held a3 at 30‘"5eptember 2014 which. includes Rs. 30 crores fur the -
_quarter ended 30‘h5eptember 2014.In addition Bank holds the prnvlsien of Rs.98.75 crares an ‘
account of incremente! Pension Liabitity due to prupesed wage’ revlslnn whtch lncludes Rs 13 (]0 L

. crnres far the quarter ended 30“' September 2014 ' o "

7. Durlng the perlud the Benk hes allbtted BA5, 07 042(Elght Crore Fertv Fwe Lee Seven Thousend.‘ Co
Forty Two)number of Equxtv Shares of Rs.10/- (Rupees Ten only}. each at’ a premlum of Rs. 25, 50 Lo
(Rupees Twenty . Flve and: Paisa Fifty only): per share: aggregatlng to Rs.299,99,99,991{Two ~ ~ '~ .
Hundred’ Nanetv Nine Crore Nlnetv Nine Lacs Ninety. N:ne Thousand Nine Hundred Nlnety Dne:‘r o .
m‘lly) under Chapter i of the SEBI ICDR Reguletiun 2009r R N RS

8 In terms ef RBI. Clrcular DBDD No.BP.BC. 35/21 05 200/2013 -14 dated 15, 01 2014 Banks are‘j]' o
E requlred to make eddltlenal prewsmn in respect of customers with Unhedged Furelgn Currency .
- . Exposure (UFCE}. Accnrdmgly, based on available data, avallable flnanclal statements and the..
 declaration fram the borrawers, wheérever received; the Bank has estlmated the Iiabillty of S
Rs.D. 13Crore5, whlch has been fu!ly provided for dur]ng the quarter L : ‘

R The immediate tmpaet if any, of the cancellatlun of coal blecks on the Bank’s portfalie by way
. of security valuation and the-impact, If any, of the penalty Impnsed by the Hon'ble Supreme
. Court of Indla on viability of the’ respectwe project ﬂnenced by the Benk has not been
conssdered as the seme Is net ascertatnable at thls stage. o : P N
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10, The Provislon Co\ferage Ratlu as at 30“‘5eptem ber 2014 Is 54. 32%

11 T nmber o ivestors’ “°’“P'3"“ "ecewed and dlsposed off durlng the périod frum 1"Apri| T
2014 to 30‘“5eptember 2014 is as under: : , ‘ o .

12 Prevlous year/Half Yearlo,uarter ended flgures have been regmuped/reclawﬁed wherever
considerad necessarv

| ~ Deepak Narang. - o
Exécutlye'DirEctqr

- GenerafManager & CFO ' "

In terms of our separata rawew rapurt of even date. F

- M/s. Ramamanrthy{m) &Co M/s‘ l'.‘limash Mehta &Co. M/sPC Blndal &'cd . M/sSPMRE Assofllétéﬁ L

. Chartered

Chartered Accnuntants . Chartered Accountants Chartered Accountants

. o 'Partnei“-—'. 5 © Partner s
MNo023837 . MNa§02386 . MNo. 033730 © . M.No,091853 . .
Place Kulkata ‘
Date 7" November, 2014
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UNITED BANK OF INDIA

KOLKATA

|

i

Statement of Asscts & Liabilities as on 30th September, 2014

(Rs. in lacs)

CAPITAL & LIABILITIES Az on 30.09.2014 | As on 30.09.2013 | As on 31.03.2014

Capital 124189 117471 | 135475

Reserves & Surplus A44305 420645 392790

Deposits 10491603 MT772790 11150871

Borrowings 406085 5985606 446024

Other Liabilities and Provisions 371757 2981973, 385235

Total : 11837949 13212609 12510495

ASSETS AS o 3D.09.2014 | As on 30.00.2013 | AS on 31.03.2014

Cash and balances with Reserve Bank of India 522408 R9BE81 626978
Balances with Banks and

Maney at Call and Short Notice 39303 359224 454206

Investments 4583342 3697985 4487634

Advances 6328409 8198664 6576751

Fixed Assets 02478 90092 03874

Other Assets 272009 267963 271082

Total : 11837949 13212609 12510495




