UNITED BANK OF INDIA

Haad Office | 11, Hemanta Basu Saranl, Kaotkala - 700 (1
Ted : 333-2240 54211054, Fax ; 033-22485852, Email : cosecunltedbank.co

Board Sec/NSE/UFR/A34/2012 October 26" 2012

Shrl Hari K., Vice President

Listing Department

National Stock Exchange of India Ltd.
Exchange Plaza, Plot - C/1, Block -G
Bandra Kurla Complex,

Bandra(E!, Mumbai — 400051

Dear Sir.

Ref: Scrip Code: UNITEDBNK
Sub: Unaudited Financial Results of the Bank for the Quarter & Haif Year ended
30" September 2012

The Board of Director of the Bark has adopted and approved the Unaudited Finzncial
Results of the Bank for the Quarter and Half Year ended 30"September 2012, The same
is being filed with the Exchange along with the limited review report as per Clause 41 of
the Listing Agreement.

Encl. Unaudited Financial Results
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UNITED BANK OF INDLA

KOLKATA

Statement of Assets & Liabilities as on 30th September, 2012

_ [R&. In lacs)|
CAPTAL & LIABILITIES As on 30.09.2012 | As on 30.09.2011 | As on 31.03.2012
Coapital ) 116100 114442 118100
Resnrves & Suphs 472819 412587 i 441869
Deposits 284045 78244308 A511626]
Borrowings 475930 SGA658| 492018
Ovther Lisbillies and Provisions 271583 229697 238425
= Total : 10621484 S0en123 10201038
ASSETS As on 30,08.2012 | Ax on 30.09.2011 | As on 31.03.2012
Cash and balances with Reserve Bank of ndia 540601 1815 508179
Balances with Banks and ]
Money at Cali and Short Notice 277557 17624 218546
Invgstments J3BEEE3 2793775 2405880
Advances 6141508 5430351 6304328
Fixed Pasets 60448 70529 BOEO0
Crther Assals 194220 227929 182603
| Total 10821484 9080123 10204038
i




MNaotes

. 'The above financial results have been approved and taken on record by Lhe Board of

Directors of the Bank in its Mesting beld on 26™ October 2012 and have been
subjected to Limited Raview by the Statutory Central Auditors of the Bank.

There has been no change in the Accounting Palicies followed during the quarter ( half

year ended 30" September 2012 as compared to thase followed in the preceding

financial year ended 31* March 2012,

. The financial results for the quarler/ half year ended 30" September 2012 have been

armived at afier considering provisions for Non-Performing Assets (Loans) , Standard
Assets and Deprecigtion on Investmants on the basis of prudential norms issued by the
Reserve Bank of India (RBI}. Incomss Tax, Deferred Tax, emiployee benelits and other
usual and necessary provisions have been made on estimated basis.

In terms of the provisions of circular DBOD No.BP BC.80/21.4.018/201G-11 dated 9™
February 2011 issued by RBI on reopening of Pension Option to employees of Public
Sector Banks and enhancement in Gratuity limits, Rs. 447.30 crores is being amortised
over a period of 5 years with effect from Financial Year 2010-11. Accordingly, Rs.
22.37 crores has been charped to Profit & Loss Account, being the propertionate
amount for the quarter ended 30 September 2012(Rs. 44.73 crore for the half year),
The uramortised liability as at 30™ September 2012 stands at Rs. 223.65 crores.

. The number of investors’ complaints received and disposed off during the period [rom

1% July 2012 to 30" September 2012 is as under;

Penod Opening_ Recetved Disposed off Closing
1% July 2012- 30™ Nil 43 42 1
September 2012




Part B: Geographical Segment

16._Stenient Regorting: ;
Part A: Business Segments -
{R=. in Lacs)
Quarter Quarter (uarter Half Year Half Year
Ended Ended Ended Ended Ended | yo bnoed
30.09.12 30.06.12 30.09.11 | 30.09.2012 | 30.09.2011 "~ "™
1.Segment Revenue: (Reviewed]) | (Reviewed) | (Revisewed) | (Reviewed) | (Reviewed) | {Audited}
a)Treasury Operations 68206 64063 52453 132275 104331 216831
b)Corporate/Whpiesale Banking 121680 121169 103 004 247284% 197979 | 421986
€)Retail Banking £2993 63942 53952 1268235 107599 225817
d)Other Banking operation 351 73 250 424 571 1376
e} Unallocated Income 119 657 182 776 489 3390
Total 253239 249910 210151 503149 410969 869400
Lessiintersegment Revenue B 0 ] 0 0 ) ]
| Total 253239 249910 210151 503149 410969 H69460 |
2.Segment Results:Profit/(Loss) .
a)Treasury Dperations 3709 6637 4030 10346 10227 25069
b)Corporate/Wholesale Banking 33297 31821 36354 65118 ! $3279 121272
{)Retail Banking 30974 3839 29467 64813 ¢ 59308 125749 |
d)Other Banking operaton 351 73 250 424 571 1376
Total £8331 72370 70101 140701 133385 273466 |
Less:Unallucable Expenses net L 0 a 1] 0 0
off unallocable Incomse (20600) (17760) {Z505%) (38359} (46611) {30582)
Total 47731 54610 45042 102342 86774 182884 |
Frovision& Contingencies 25859 29200 26016 55059 46674 07268
Proiix Before Tax 21872 25410 19026 47283 40100 85616
Tax Expense 7410 BOZ1 6549 15431 14378 | 22363
PAT 14462 17389 12477 31852 25722 63253
3.Capital Employed .
a}Treasury Operations 223845 204649 152773 223845 152773 164424 |
b)Corporate /Wholesale Banking 250456 261491 218266 250456 219266 254189
c)Retail Banking B935S0 87627 78511 B9350 7B511 B5723 ;
djUnallocated 25368 21202 77479 25368 774759 48633
Total 589019 574969 527029 589019 527029 557964
| : i
l 1 !

Since the Bank does nothave any overseas hranch, reporting under geographical segment Is not applicable.




7. Previous yoar/half year/quarter ended figures have been regrouped/reclassified wherever considered

- Bha en {D. Narang}1
{{fm{&zmqm}n)mm (Executive Director)

e

General Manager
(Plg, Dev & Cord)

For Mfs. Goorge Read & Co. For Mfs D.K. Chhajer & Co. For Mfs. M, Choudhury & Co.
hartemd Accountants b

o Fariner
Mc.mb:rshlp Ne 057393 Membership No.057170 Membership No 069596

For Mfs ivl.C. Bhandari & Co.

s :
. jr'D!_ .r i . i ."
A Meeraj Jain ) qup Mchia)
Partner Fariner
Membership No. 064393 Membership Wo. 072867 Memborship Ne. (193133
Place: Kolkata

Date: 26.10.2012

UBI Raview Note Sept 12



The Board of Directors
United Bank of India
Head Office

Kolkata.

REVIEW REPORT FOR THE QUARTER/HALF YEAR ENDED 30"" SEPTEMBER, 2012

We have reviewed the accompanying stalement of unaudited financial results of United Bank of India for the
quarter/half-year ended 30" September 2012 in which the returns of 20 branches reviewed by us covering
61.04 % of advance portfolio of the bank are incorporated, except for the disclosures regarding ‘Public
Sharsholding® and ‘Promoter and Promoter Giroup Shareholding” which have been traced from disclosures
made by the management and have not been audited by us. This statement is the responsibility of the Bank's
Management and has been approved by Lie Board of Directors in its meeting held on 26" October,2012. Our

responsibility is to issue a report on these financial siatements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE}) 24 10, “Revicw of
Interim Financial Information performed by the Independent Auditors of the entity” issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review 10 obtain
moderate assurance as 1o whelber the financial statements are free of material misstatement. A review is
limited primarity to inquiries of Bank personnel and analytical procedures appiied (o financial data and thus

provide less assurance than an audit. We have not performed an audit and accordingly, we do nol express an

audit apinmion.

in the conduct of our Review we have relied on the review reports in respect of non-performing assets

received from concurrent auditors of 3 branches specifically appointed for this purpose. These review reports

cover 1.53 % of the advances portfotio of the bank. Apart from these review reports, in the conduct of our

review, we have also relied upon various returns received from the branches of the bank.

Based on our review conducted as above, nothing has come to our attenticn that causes us to belicve

that the accompanying statement of umaudited financial results prepared in accordance  with Lhe

applicable accounting standards and other recognised accounting practices and policies has not disclosed




the informetion required to be disclosed in terms of clause 41 of the listing agreement including the manner
1y which it is to be disclosed, or that it contains any material misstatement or that it has not been prepared in
accordance with relevant prudential norms issued by the Reserve Bank of India in respect of

income recognition, asset classification, provisioning and cther related matters.

M/s. George Read & Co. M/s. D.K. Chhajer & Co. M/s. M. Choudhury & Co.
Chartered Accourntants Chartered Accountants Chartered Accountarts
- FRN 302208E e J04138E FRN 3021R6E

' Choudhury}

M Rees jhunwala} O M
Partner Pariner Parloer
Membership No. 057393 Membership No. 057170 Membership No. 069596
Mis. M.C. Bhandari & Co. M/s. Ramnesh C. Agrawal & Co, Mfs D:ncsh Mehta & Co.

Chartered Accountants

= FRN 30308

Chastered Mcoguntants
GHANAN :

<y
A Neergj Jain) s
Partner F'artner Partner
Membership No.064393 Membership No,072867 Membership No. 093133
Place ; Kolkata

Date : 26.10.2012



