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United Bank of India
Financial Results Q2, F.Y. 2019-20

Press Release

The Board of Directors of United Bank of India today approved the Financial Results
(Reviewed) for the quarter ended 30th September, 2019.

The highlights are as follows:

Operating Results:

•. Total Business stood at Rs.208725 cr with Deposits at Rs.134304 cr and Advances
at Rs.74421 cr. Deposits grew by 3.33%, Advances increased by 11.36% and Total
Business improved by 6.06% on Y-o-Y basis.

- CASA deposits at Rs.68387 cr further improved to 50.92% of total deposits with a
growth of 169 bps Y-o-Y.

- Bank registered a quarterly Net Profit of Rs.123.88 cr for 02 ended September 19
against a Net Loss of RS.883.17 cr in the corresponding quarter last fiscal. On
sequential basis, Net Profit for the quarter increased by approx 18% from Rs.104.99
cr (01 FY-20).

- Bank earned Operating Profit of Rs.598.57 cr for 02 ended September 19 against
an Operating Profit of Rs.206.37 cr in September 18 quarter, registering a growth of
190.78% on Y-o-Y basis.

NIM increased to 2.91 % in 02 FY-20 thereby recording an improvement of 75 bps
over 2.16% in 02 FY-19.

- Net Interest Income (Nil) for quarter ended September 19 increased to Rs.772.78 cr
against Rs.442.60 cr in the same quarter last fiscal.

- Cost to Income Ratio imprpved to 55.55% against 77.56% over the corresponding
period previous year.

- Provision for Non Performing Assets declined by 47.13% in 02 on Y-o-Y basis.

- GNPA & NNPA improved to 15.51% & 7.88% as at the end of 02 FY 19-20
compared to 22.69% and 14.36%, respectively in the previous corresponding
period.

Provision Coverage Ratio (PCR) improved to 74.89% as on September 30, 2019
against 60.10% as on September 30, 2018.
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- CRAR stood at 14.76% as on September 30, 2019 with Tier I Capital at 12.29% as
against CRAR of 7.82% and Tier I Capital of 5.82%, respectively in corresponding
quarter last fiscal.

Organizational Devel·opments and Guidance:

.:. Bank launched the "United Pragati" for financing MSME segment in arrangement with
MIs Atyati Technologies Pvt. Ltd.

Awards & Recognition:

.:. Bank received Awards as "Champion among PSBs" in the "APY Prime Championship
Cup" and "Pledge to Persist" campaigns organized by PFRDA.

.:. Bank won four (04) awards as a winner in the following campaigns (run by PFRDA)
• Warrior of Winning Wednesday - July, 2019
• Warrior of Winning Wednesday - August, 2019
• lead to leap 2019-20 evaluation of Bank position in APY enrolments as on 30th

September, 2019
• Best performing SlBC for FY 2018-19 Annual Awards - SlBC
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