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United Bank of lndia
Financial Results e1, F.y. 2019-20

Press Release

The Board of Directors of united Bank of lndia today approved the Financial Results
(Reviewed) for the quarter ended 30th June, 2019.

The highlights are as follows

Ooera Results:

Total Business stood at Rs.205651 crores with Deposits at Rs.132402 crores and
Advances at Rs.73249 Crores. Deposits grew by about 3%, Advances increased by
9.75o/o and Total Business improved by 5.29% on y-o-y basis.

CASA deposits at Rs.66981 crores have further improvecl to 50.59% of total
deposits with a growth of 6.420lo Y-o-Y.

Bank eame,rt a quarterly Operating Profit of Rs. 682.52 cr for June 19 quarter
against qn Operating Profit of Rs.282.77 cr in June 18 quarter, registering a grorrvth
of 141.37o/o on Y-o-Y basis. on a sequential basis the operating profit registered a
growth of 26.44% in June 19 quarter in comparison to Operating profit of Rs.539.81
cr in March 19 quarter.

Bank registered a quarterly Net Profit of Rs.104.99 crores for e1 ended June 1g
quarter against a Net Loss of Rs 388.68 cr in the same quarter last fiscal. On
1eqy_eltial basis quarterly Net Profit increased by i0.31yo (el Fy-20) from
Rs.95.18cr(Q4 FY-19).

NIM increased lo 2.83o/o in Q1 FY-20 thereby recording an improvement of 47 bps
over 2.360/o in Q1 FY-19.

!9j [f-terest lncome (Nll) for June 't g quarter increased to Rs.727 .47 cr against Rs.
545.30 cr in the same quarter last fisc€|.

cost to lncome Ratio improved lo 49.670/o against 69.92yo over the corresponding
period previous year.

Provision for Non Performing Loans in June 1g quarter declined by 40.60% on y-o-
Y basis.

Stressed Assets Position showed continuous improvement. Gross NpA and Net
NPA stood at Rs.11640 cr and Rs.5496 cr respectively as on 30fr June,.l9 vis-d-vis
Rs.15169 cr and Rs. 9233 cr as on 3dh June'18. GNpA Ratio and NNPA ratio
declined to '15.89% and 8.19% respectively as on 30th June 19 from 22.73o/o and
1 5.'1 7% respectively as on 3dh Junel 8.



iloyislgn Coverage Ratio (PCR) improved to Z4.3Bo/o as on June 30, 2O1g against
56.91% as on June 30, 2018.

CRAR stood al12.600/o as on June 30, 20t9 with Tier I Capital at 9.94% as against
CRAR of 10.96% and Tier I Capital of 8.05%, respeclively in conesponding quarter
last fiscal.

Organisational Developments and Guidance:

* ln order to achieve sustained growth and profitability with sound asset base, the Bank
has been following a Differentiated Banking approach. RAM (Retail-Agriculture-MSME)
portfolio is expected to reach 60% of the Bank's credit portblio by 2oro. Bank expects
to grow @ 24% in Retail (including 25% in Housing Loan), 1 1olo in Agriculture and 24o/o
in MSME in FY-20.

':' The Bank has established 36 Retail and MSME Hubs across the country besides 7 Mid
Corporate Branches in Metro cities to consolidate credit portfolio in a selected few
branches for better control & monitoring. Marketing Teams have been strengthened in
Regions for mobililng quality loan proposals in RAM sector. HLCs have been engaged
at different cenhes for mobilizing high ticket Housing Loan proposals

{' Management of stressed Assets remains the topmost priority of the Bank. stressed
Asset Management Branches (sAMBs) have been empowered with a dedicated ream
of Officers in all Regions with exclusive focus on recovery/resolution.

* The Bank has obtained requisite approval from the shareholders at the last AGM held
on 27.06.2019 for raising capital to the extent of Rs.1500 crores in Fy-20.

Awards E Recognition:

'3' Bank received 'APy prime championship cup' for public sector Banks, for fresh Apy
enrolments in May/June 2019.
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