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Thanking You,
For United Bank ot lndia

June 28,2019

Oear Sir,

Sub: 1oth Annual General iiloeting

We furnish herein below the required information under Regutation 44 of the SEB| (Listing
Obligations and Disclosure Requirements) Regulations, 20l5 (hereinafter referred as the ,SEBI

Listrng Regulations') pertaining to the lOth Annual ceneral tvleeting (AGM) of the Shareholders of
the Bank held on June 27, 2019 in the prescabed format.

The Bank pursuant to Regulation 44 of the SEBI Listing Regulations read w h Section .l 
OB of the

Companies Act, 2013 and the Companies (l\ranagement and Administration) Rutes 2014
conducted remote e-voting from June 24, 2019 (10:00 hrs tST) to June 26, 20.19 (17:OO hrs. IST)to enable the shareholders to cast therr votes electronically on the businesses
(Agenda items '1 & 2) mentioned in the Notice of the AGM Further, shareholders and proxy
holders who attended the AG[I were provided with the facility to vote at the ireeting.

All items of business transacted at the AGM were approved by the shareholders with requisite
majority. The copy of proceedings of the AGM as per the provrsions of Schedule t under
Regulation 30 of the SEBI Listing Regulations, Scruhnizeis Report and the Consolidated Voting
Results are enclosed herewth

6-'*4*i
Sushmita l\razumder
Company Sec.etary & Compl

Encl.: i. Proceedrngs of the AGIVI
ii. Scrutinizer's Report
ii. Consolidated Voting Results
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PROCEEDI GS OF THE IO'8 ANNU GENERAL MEETING OF UNITED BANK OF INDIA HELD ON
JUNE 27.20t9

ln accordance with the Notrce dated May 13, 2019, the lorh Annual General Meeting of the
Shareholders of United Bank of tndia was held on Thursday, June 27, ZOlg at 1O:OO A.M at
Bhasha Bhavan Auditorium, National Lrbrary, Betvedere Road, Kotkata - 7OOO27

Sri. Ashok Kumar Pradhan, Managing Director & CEO, pursuant to Regulation 51(i) of United Bank
of lndra (Shares and Meetings) Regulation, 20'10, chaired the Meeting.

The Meetrng was attended
proxies/representatrons.

by 1804 Members - 1694 in person, 110 through

Shri. S D. Sharma, Under Secretary in the Department of Financial Services, Ministry of Frnance
Govemment of lndia, attended the Meeting on behalf of the Central Government, the majority
shareholder holding 96.83o/o 17192725543 equity shares) of the paid up capital in the Bank.

The Chairman of the Meeting after ascertaining the quorum, called the Meeting to Order.

The Charrman of the Meettng provided details of the Proxies and Authorised Representations
received in connection with the Meehng.

The Charrman of the lveeting then introduced the following Directors presenl at the Meeting -
> Sri. Sanjay Kumar- Executive Director
> Sri. Ajit Kumar Das - Executive Drrector
> Sri Denesh Srngh - Non-Official Director (CA category) and Chairman of the Audit

Committee
> Sri. Sidhartha Pradhan - Non-Official Director
> Sri. S- Suryanarayana - Shareholder Director and Chairman of the Stakeholders,

Relationship Committee

The Chairman of the Meeting informed that Sfl. Sameer Kumar Khare, Govt. of tndia Nominee
Director and Smt. Sadhana Varma, RBI Nominee Direclor have expressed their inability to attend
today's Meeting due to offlcial exigencies and pre-llxed commitments.

The Chairman of the Meeting rnformed that the Notice convening the meeting together wilh Annual
Report for the financial year 2018-19 was sent to all the shareholders of the Bank by email to the
email ids registered with the Depos(ories / Bank's Registrar and Share Transfer Agent (RTA) or
couriered at the address registered with the Bank/ RTA. The Notice was also pubtrshed in Financial
Express in English, Jansatta in Hindi and Ei Samay in Bengatr on 5h June 2019.



The Chairman of the Meetrng then addressed the Shareholders of the Bank. He then requested the
General l\ranager & Chief Financiat Officer of the Bank to present the hightight of Bank's
performance in the financral yeat 2018-19. After the presentation, the Chairman apprised the
shareholders of the plans for lhe current flnancial year to improve the operations and financials of
the Bank and expressed confidence that the Bank will perform better in the current year

The Chairman of the l,Ieeting informed that in terms of Regulatron 44 of the SEBI (Listing
Obligatrons and Disclosure Requirements) Regulations, 2015 read wth Rute 20 of the Companies
(l\ranagement and Administration) Rutes,2014 as amended ti date, the Bank, the Bank had
provided remote e-voting facility to the shareholders to vole on the items on the agenda considered
at the AGM. The remote e-voting facility was active from 241 June,2O1g tr 26'h June, 2019 The
Chairman announced the name of the Scrutrnizer who was appointed to conduct the remote
e-voting process. He also announced that for the beneflt of the Sharehotders who did not participate
in the remote e-voting process, the Bank has arranged for voting on the resoluttons at the venue to
enable the Shareholders to cast lheir votes at their convenience. The Chairman of the ireeting then
announced the names of the Scrutinizers who woutd oversee the voting process to be conducted at
the venue of the lreeting.

The Charrman of the lvleetrng then took up the items of business contained in the Notice of the
Meeting for discussion.

The Chairman took up Agenda ltem No.1 viz. To discuss, approve and adopt the Batance Sheet,
Profit & Loss Account of the Bank as at and for the year ended 31"r March, 2019, the Report of the
Board of Directors on the workrngs and activities of the Bank for the period covered by the Accounts
and lhe Auditors' Report on the Balance Sheet and Accounts. The Chairman requested the General
Manager & Chief Financial Ofticer of the Bank to read out the Auditors' Report to the Sharehotders.

The Chairman of the l,ileeting while discussing on the Agenda ltem No. 2 seeking approval to
create, offer, issue and allot equity shares of the face value of Rs.10/- each at such price as may
decided in accordance with SEBI (lssue of Capital and Disclosure Requirements) Regulations,
2009 as amended and/or SEBI circular no(s).ClR/CFDlCMOll4l2O15 dated 30.112015 and
SEBUHO/CFD/Cl\rDlClRlPl431201A daled 22.02.2018, not exceedrng Rs.1500 crore in one or more
tranches, apprlsed the shareholders about the necessity of the Bank to raise additional capital from
the market in addition to capital support granted by the Government of tndia.

16 shareholders made their observations and ratsed queries on the agenda items

The Chairman after respondtng to the queries ordered the voting to be conducted on the Agenda
items 1& 2 contained in the Nolice and as mentioned below -

To discuss, approve and adopt the Balance Sheet, Profit & Loss Account of the Bank as at
and for the year ended 3'1sr March, 2019, the Reports of the Board of Directors on the
workings and activilies of the Bank for the period covered by the Accounts and the Auditor,s
Report on the Balance Sheet and Accounts.
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2. To create, offer, issue and allot equ(y shares of the face value of Rs.1O/_ each at
such price including premium as may be decided in accordance with Securities and
Exchange Board of lndia (lssue of Capilal and Disclosure Requirements) Regulations,
2018, as amended and/or SEB| circular no(s).C|R:/CFOICMD114t2O1S dated 30.1i.2015
and SEBI/HO/CFD/CMD/ClR/P/43/2018 dated 22.02 2ofi, not exceeding Rs.15OO crore, in
one or more tranches.

The meeting concluded at 01t30 P.M

The Chairman then announced that after the casting of the votes by all the shareholders present,
the 1Os Annual General Meettng shall stand closed. The results will be uploaded on the website of
the Bank and also on the websites of Stock Exchanges and M/s. Cenkal Depository Services Ltd,
"the Agency" appornted by the Bank for facilitating e-voting, within two working days.

Results of the Voting:-

Based on the Consolidated Scrutinizer's Report on the results of the remote e-voting and voting at the
venue of the AGM, all the Resolutions set forth in the Notice dated May 13, 2019, have been passed
with requtsite majority.

.-rz - t-
lol*){ NttlJ-, ,ususnmta 

Ma{umoer 4 l' I / 1
Company Secretary & Compliance Officer

Date: June 28, 2019
Place: Kolkata
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SCRUTINIZER'S REPORT

Nam! oflhe Bonk United Bank of lndia

, qgdng l0h Annual General Meeting

o"-.r'o*lil''& Thursday, 27th June 2019 at lO:00 a,m

Venlo. , Bhasha Bhavan Auditorium, National Library,

Belvederc Road, Alipore, Kolkata - 700027

1 Appointment aE Scrutinizer

We are appointed as Scrutinizer for remote e-voting process as well as the voting

conducted at thelOhAnnual General Meeting (AGM) of United Bank of lndia ("the

Bank") held today.

Dispatch of Notice convening the AGM

The Bank informed that on the basis of Register of Shareholders and the list of

Beneficial Owners made available by the depositories viz., National Securities

Depository Limited ("NSDL") and Central Depository Services (lndE) Limited

('CDSL'), the Bank completed dispatch of Notice ofthe AGM as under:

On 4h June, 20'19 by E-mail to 78177 Shareholders who had registered their

E-mail lDs with the BanU Depositories.

> On ,[o June, 2019 by courier to 24437 Shareholders in physicaltorm

Cut-ofi date

Voting rights were reckoned as on ThuBday, 20' June, 2Ot9 being the

cut-off dale for the purpose of deciding the entitlements of Shareholders for remote

e-voting and voting at the AGM.

Remote e-voting Process

4.1 Agency

The Bank appointed CDSL as the agency for providing the

on rcmote evodng Fiocess aocl votng by Shefthotctels of Untftd B,/tt ol toctid

hald on 2f Juoe,2or9
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4.2 Remote e-voting period

Remote e-voting platform was open from 10:00 a.m. on Monday,

246 June, 2Ol9 to 5:00 p.m. on Wednesday, 26th June, 2o1g and

Shareholders were required to cast their votes electronic€lly conveying their

assent or dissent in respect of the Resolutions on the remote

e-voting platform provided by CDSL.

Votlng at the AGM

5.'l ln keeping with Regulation 44(1) and 41(2) of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 and as prescribed under Rule

20(4)(xiii) of the Companies (Management and Administration) Rules, 20'14,

for the purpose of ensuring that shareholders who have cast their votes

through remote e-voting do not vote again at the general meeting, we were

provided access to only such details relating to shareholders such as their

names, DP lD & Client lD/ Fofios, number of shares held but not the manner

in which they have voted after closure of period of remote e-voting and before

the commencement ol the Meeling.

Accordingly,CDsl the remote e-votrng agency provided us with the names,

DP lD & Client lDfiolios and shareholdrng of Shareholders who had cast their

votes through remote e-voting.

5.3 Bank provided elecironic voting facility at the venue of the meetrng to the

Shareholders who had not cast their votes through remote e-voting.

5.4 Shri. Ranjit Kumar Mukherjee, Shareholder of the Bank [Folio No 0000343]

was also appointed as a Scrutinizer representing Shareholders ofthe Bank for

scrutinizing voting at the AGM.

Counting Process

6.1 On completion of voting at the AGM, CDslprovided us with the Lrst of

Shareholders who had cast their votes, with their holding details and details of

votes cast on theResolutions

R€fotl ol Sc.udnizct otl tdtlote ey!unE p.@rss td vofing bt Sh.EhoL,eB ol Unlte.l a,olt ol
h.td @ 2f JM4 Ntg
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6.2 The votes were reconciled with the records maintained by the Bank and

Link lntime lndia Private Lrmited (RTA) with respect to the authorizations/

proxies lodged with the Bank.

6.3 We unblocked the remote e-voting results on theCDSL remote e-voting

platform in the presence of Shri. Ranjit Kumar Mukherjee and Shri. Pradip

Bhattacharyya and downloaded the remote e-voting results.

6.4 Pursuant to the provisions of Section 3(2E) ol Banking Companies

(Acquisition and Transfer of Undertakings) Act, 1970, voting rights of

shareholders other than Central Government have been restricled to 10olo of

the total voting rights of all Shareholders of the Bank.

7 Results

7.1 We observed that:

a) il7 Shareholders had cast their votes at the AGM.

b) 60 Shareholders had cast their votes through remote e-voting

7.2 Consolidated Results with respecl to the items on the agenda as set out in the

Notice o, the AGM dated 13rh May, 2019 is enclosed herewith.

7.3 Based on the aforesaid results, we report that the Ordinary Resolution as set

out in ltem No. 1 and the Special Resolution as set oul in ltem No. 2 of the

Notice of the AGM dated 'l3rh May, 2019 have been passed with the requisite

majority

P Nfow\i1h,r/.
Alpana S. Pobi
Associate
FCS : l0'l9l
COP No. : 1613'l

Raniit Kumar mukheriee
Shareholder Scrutinizer

Folio No: 0000343

276 June,2ol9
Kolkata

Repon ot S.,vnnt... on @ota *vo6ng !,oce* .nd voUng by Snarohotde.. ol united Badk of to.!]a at the 1e AcM
hetd od 2f lrn,?p19
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Con30lidated Results

Item No. l:To discuss, approve and adopt the Balanc€ Sheet, Proltt & Loss Account of the Bank as at and lor th€ year ended
3ld ilarch, 20'19, the Report of the Board of Dlrectors on the workings and activities of the Bank tor ths pedod covered
by the Accounts and the Auditor'g Report on the Balance Sheet and Accounts,

Parffculrrs
Remote o-voting Vodng et the AGIT Tot l Percentago

(%)
r'li.llnber Votea Numbet Volo3 t{umb6: Votos

Assent 56 9,48,58,9't6 42 7,'t9,28,07,437 98 7,28,76,66,353 99.99

Di$ent 4 't,762 5 't14 I '1 ,876 0.0'1

Total 60 9,48,60,678 47 7,19,24,07,551 t07 7,24,76,64,229 100.00

Based on the aforesaid result, we reporl that the Ordinary Resolutlon as contained in ltem No.l of the Notice of the AGM dated

13'h May, 2019 has been passed with requlsite maiority.

P
Alpana S. Pobi
Associate
FCS : l0l9l
COP No. : 16131

27h June, 2019
Kolkata

Ranjit Kumar Mukheriee
Shareholder Scrulinizer
Folio No: 0000343

R.pottol Sctunnl.er on ranot *vottng p@ot. and vo\ng by ShaDhoLlaE ol Ltntld Benk ollndte.t the IPAGN hel.t @ 2f JuDe,2O1g

P4e5of6

CP llo. l8t3r

AIPAIVA S, POEI

4SS0ctarE
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Consolidated Resultg

Item No, 2:To create, offer, Esue and allot equity Ehares of tho tace value of Rs.l0r- each at such price including premium as may
be decided in accordance with Securities and E.rchange Board of lndla (lssue ot Capital and Disclosure Requiroments)
Regulations, 2018, as amended andror SEBI clrcular no(s).ClR/CFDrCirOrl{2015 dated 30.11.2015 and
SEBUHO/CFD/CMD/ClR/P/43/20'18 dated 22.02.2014, not exceedlng Rs,l500 crore, in one or more tranches.

'. 
Fartculdil ',.t rylot6{'.votrry

voflng at th€ AGill ' Totdl mrc.ntege
(%,

Nomber Vote! ..., l{um.bor Votoa Number Votaq,

Aasent 53 9,48,56,756 42 7,19,24,07,437 95 7 ,24,76,U,193 99.99

Dissent 7 3,922 114 12 4,036 0.01

Total 60 9,48,60,678 17 7 ,19,28,07 ,551 107 7,24,76,6A,229 100.00

Based on the aforesaid result, we report that the Special Resolution as contained in ltem No.2 of the Notice of the AGM dated
13'h lvlay, 2019 has been passed with requisite marority.

w
Alpana S. Pobi
Associate
FCS :10191
COP No. :16131

Raniit Kumar Mukheriee
Sha16holder Scrutinizer
Folio No: 0000343

cPlx,la3t

rtPrDl s. PoBt

r$s0ct4It

276 June, 2o'19

Kolkata

R.pot1 ol SctutlDtzer @ .amole o-voting proc.s3 an., vollng by Sharchot.teB of unt,€<r Beok of lnctts .l the IfAGM hetel oa 2f June, 2019
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