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Dear Madam / Sir,

Sub: Revision of Ratings

Exchanges are hereby informed that CRISIL has downgraded its ratings from CRISIL A to
CRISIL A- / Stable for Rs. 300 crore Tier I Perpetual Bonds (under BASEL II), from CRISIL AA- to
CRISIL A+ / Stable for Rs. 200 crore Lower Tier II Bonds (under BASEL II) and from CRISIL AA- to
CRISIL A+ / Stable for Rs. ‘Mﬁ(} crore Tier Il Bonds (under BASEL III).

The ratings have been downgraded considering profitability, asset quality and PCR of the Bank as on
December 31, 2018,

The outlook has been revised to ‘Stable’ from ‘Rating watch with negative implications’ in view of
Bank's healthy resource profile and established market position in rural and semi-urban area in eastern
India, and possibility of gradual improvement in asset quality and profitability.

The submission may please be taken on record in terms of Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.




