Head Office
11, Hemanta Basu Sarani
Kolkata - 700001

Board Sec/Postal Ballot/308/2019 February 26, 2019
Corporate Relations Cell Listing Department
Bombay Stock Exchange Ltd. National Stock Exchange of India Ltd.
P.J. Tower, Dalal Street, Fort Exchange Plaza, Plot — C/1, Block - G
Mumbai - 400001 Bandra Kurla Complex, Bandra (E)
Mumbai — 400051
Scrip Code: UNITEDBNK (533171) Scrip Code: UNITEDBNK
Dear Madam/Sir,

Sub: Postal Ballot Notice and Addendum thereto

In continuation to the communication dated February 25, 2019 pertaining to preferential
allotment of equity shares to Government of India, Exchange(s) are further informed that the
Bank proposes to seek the approval of the shareholders through postal ballot and e-voting for
the purpose of creation, offering, issuance and allotment of such number of equity shares of
Rs.10/- each, as may be required, at such price as may be determined in accordance with
Regulation 164 under Chapter V of the SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2018 (‘SEBI! ICDR Regulations’), to the President of India acting on behalf of the
Government of India on preferential basis, in accordance with Chapter V of the SEBI ICDR
Regulations against contribution of Central Government in the Preferential Allotment of equity
shares aggregating Rs. 2839/- crore for cash.

Notice of Postal Ballot dated February 25, 2019 along with the Postal Ballot Form is enclosed
herewith for kind perusal and records. Shareholders can exercise their voting rights either
through postal baliot or e-voting as per the instructions contained in the Postal Ballot Notice.

In terms of addendum dated February 26, 2019 (enclosed), in continuation to the Notice of
Postal Ballot dated February 25, 2019, we hereby inform the following:

(i) The issue price determined as on the Relevant Date i.e. February 26, 2019 in terms of the
provisions of Regulation 164 of the SEBI ICDR Regulations is Rs.11.03/- per equity share
including premium of Rs.1.03/- per share),
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Head Office
11, Hemanta Basu Sarani
Kolkata - 700001

(ii) At the above issue price, Bank would be allotting up to 2,57,38,89,392 equity shares of
Face Value of Rs.10/- each to the President of India acting on behalf of the Government of

India. The shareholding pattern of the Bank pre and post the proposed Preferential
Allotment, would be as follows —

Sl Category Before the Issue After the Issue
No.
No. of Shares | Shareholding | No. of Shares Shareholding
held as on % %
25.02.2019
A. | Promoter 4618836151 95.15 7182725543 96.83
B. | Non-Promoter 235194141 4.85 235194141 3.17
Total 4854030292 100.00 7427919684 100.00

The submission may please be taken on record in terms of Regulation 30 and other applicabie
provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Company Secretary &LBrpfiance Officer

Encl(s): a. Notice of Postal Ballot dated February 25, 2019
b. Postal Ballot Form

c. Addendum to the Postal Ballot Notice dated February 26, 2019
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¥1ge e d AT gfear/ United Bank of India
T T : 11 390 54 W0, SIeITAr - 700001 / Head Office 11, Hemanta Basu Sarani, Kolksta— 700001
g0ATE /Telephone: (033) 2248 7471 %ha@/Fax: (033) 2231 1704

a'd'GTSZ‘!Website: www.unitedbankofindi.com
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Tyifud, o ot (TR o wom) f, 2014 (598 1 wifafus doiva @t oft s & e gemes
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28 WTH, 2019 T 05:00 T WG F A AE 376G B 71 T |

faety eped, AfE avas: agAa § TRA fFw T, TFAR, 28 W, 2019 Wi feRAT W OE i, S e
ol & W T e A @i - 1wk 3 g A o o st e 2

Notice of Postal Ballot Uieed dele &) gu1




wE WEr. 1
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(vit) 3 ¥9 A 37 faawoii =1 & F 9 wafaz 39 W iaF 51
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39 79 F1 Iy o 3R

e Hfebmr F Wil MR % S HA € | 9AHE F, S ) i 45 8500 $US T &4 31 fow,
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qEe T &= s gfear/ United Bank of India
W THTTer : 1 THA 9 TR, FIAER - 700001 / Head Office:11, Hemanta Basu Sarani, Kolkata— 700001
G /Telephone: (033) 2248 7471 e/ Fax: (033) 2231 1704

awsz‘/ Website: www.unitedbankofindia.com

NOTICE OF POSTAL BALLOT

Dear Shareholder(s),

NOTICE IS HEREBY GIVEN pursuant to SEBI {Listing Obligations & Disclosure Requirements) Reguiations,
2015 as amended and Rule 22 of the Companies (Management and Administration} Rules, 2014 (including
any statutory modification or re-enactment thereof for the time being in force) to seek consent of
Shareholders of United Bank of India (hereinafter referred to as "the Bank™) to pass the Special Resolution
by way of Postal Ballot including voting by electronic means ("e-voting™).

The proposed Special Resolution and Explanatory Slatement, stating the material facts and reasons
thereof are annexed hereto.

The Bank has appointed Smt. Malati Kumar (COP No. 10980) or failing her Smt Ashwini Vartak (COP
No. 16723) of M/s 8. N. Ananthasubramanian & Co., Company Secretaries, Thane as Scrutinizer for
conducting the Postal Ballot process in a fair and fransparent manner.

Shareholders desiring to exercise their voting right through Posta! Baliot are requested to carefully read
the notes and instructions printed in this Notice and in the Postal Ballot Form and return the Postal Ballot
Form duly completed in the enclosed Business Reply Envelope addressed to the Scrutinizer not later
than close of working hours i.e. 5,00 PM., on Thursday, March 28, 2019. The Bank shall bear the postal
charges for the same. Shareholders at their own expenses may select any other modes of sending the
physical Postal Ballot Forms.

The Bank is also providing e-voting facility for voting on the Special Resolution using the e-voting platform
of Central Depository Services (India) Limited (CDSL).

Shareholders desiring to opt for e-voting facility are requested to read the notes to the Postal Ballot Notice
and instructions given thereunder for e-voting purpose. References to Postal Ballot in this Notice shall
include votes received electronically.

The Scrutinizer will submit her repart to the Managing Director & Chief Executive Officer (*"MD&CEQO")
or any other Wholetime Director of the Bank as authorized by the Board of Directors after completion of
the scrutiny of the Postal Ballots and the result of the voting by Posta! Ballot will be announced on or
befora 5.00 P.M., Saturday, March 30, 2019 at the Bank’s Head Office and intimated to the stock exchanges
and hosted on the website of the Bank, www.unitedbankofindia.com and CDSL.

Voting by Postal Ballot shall commence on Wednesday, February 27, 2018 and end on Thursday, March
28, 2019. Duly completed Postal Ballot Form should reach the Scrutinizer not later than 05:00 P.M. on
Thursday, March 28, 2019 to be eligible for being considered. Postal Ballots received after the aforesaid
deadline shall stand rejected. The e-voting porta! shall be blocked by CDSL immediately after 05:00 P.M.
on Thursday, March 28, 2019.

The Special Resolution, if passed by requisite majority, shall be deemed to have been passed on Thursday,
March 28, 2019 i.e. the last date fixed by the Bank for receipt of duly completed Postal Ballot forms and
e-voling.
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Item No. 1

To create, offer, issue and allot such number of equity shares of face value of Rs.10/- each (Rupees Ten
only} at such price including premium, if any, as may be determined in accordance with the relevant
Regulations of the SEBI (Issue of Capital & Disclosure Requirements} Regulations, 2018 ("SEBI ICDR
Regulations") to the President of India acting on behalf of the Government of India on preferential basis,
not exceeding Rs. 2,839 crore in aggregate (hereinafter referred to as "the Issue”), by Special Resolution.

To consider the following resolution and if deemed fit, pass the same as a Special Resolution -

“RESOLVED THAT, subject to the applicable provisions of the Banking Companies (Acquisition &
Transfer of Undertakings) Act, 1970 ("Act"), Banking Regulation Act, 1949, as amended from time to time,
United Bank of India (Shares & Meetings) Regulations, 2010 ("Bank Regulations"), SEBI {Issue of Capital
and Disclosure Requirements) Regulations, 2018 ("SEBI ICDR Regulations™), SEB! (Listing Obligations
& Disclosure Requirement) Regulations, 2015 ("SEBI Listing Regulations™) and any amendment thereto
or re-enactment thereof, Ministry of Finance letter F. No. 7/23/2019-BOA-1 dated .February 19, 2019
approval by the Board of Directors of the Bank on February 25, 2019 and such approvals, consents,
sanctions of the Government of India ("Gol"), Reserve Bank of India ("RBI"), Securities and Exchange
Board of India ("SEBI"), the Stock Exchanges on which the Bank's shares are listed, and/or such other
authority as may be required and applicable in this regard, and subject to such terms and conditions
and/or modifications thereto as may be prescribed while granting such approvals by such authorities, and
which may be agreed to by the Board of Directors of the Bank ("Board of Directors” shall include any
"Committee" constituted or to be constituted by the Board in this regard), such other Acts, Rules,
Regulations, Guidelines, Circulars, Notifications, Directions as may be applicable from time to time or
any modification thereto or re-enactment or re-issuance thereof, consent of the Shareholders of the Bank
be and is hereby accorded to the Board of Directors to create, offer, issue and allot to the President of
India acting on behalf of the Gol, such number of equity shares of Rs.10/- each at such price as may be
determined in accordance with Regulation 164 of Chapter V of the SEB! ICDR Regulations not exceeding
Rs. 2,839 cr. (Rupees Two Thousand Eight Hundred Thirty Nine crore) including premium, on preferential
basis for cash.

RESOLVED FURTHER THAT, the Relevant Date in terms of Regulation 164 under Chapter V of the
SEB! ICDR Regulations for the purpose of determination of the Issue Price is Tuesday, February 26,
2019.

RESOLVED FURTHER THAT, the equity shares to be issued shall rank pari-passu in all respects including
dividend with the existing equity shares of the Bank and both the newly issued and the existing shares
held by the investor(s) be subject to the lock-in requirements as prescribed under Regulation 167 of
Chapter V of the SEBI ICDR Regulations, and the newly issued equity shares be listed on the Stock
Exchanges on which the existing equity shares of the Bank are listed.

RESOLVED FURTHER THAT, for the purpose of giving effect to this Resolution, the Board/ Committee
formed or 1o be formed, be and is hereby authorised to do all such acts, deeds, matters and things as it
may in its absolute discretion deem necessary, proper and desirable and to settle any question, difficulty
or doubt that may arise in regard to the issue of the equity shares and further to do all such acts, deeds,
matters and things, finalise and execute all documents and writings as it may in its absolute discretion
deem fit, proper, nhecessary, desirable and expedient without being reguired to seek any further consent
or approval of the Shareholders or authorise fo the end and intent that the Shareholders shall be deemed
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to have given their approval thereto expressly by the authority of this resolution.

RESOLVED FURTHER THAT, the Board of Directors/Commitiee be and is hereby authorised to delegate
all or any of the powers herein conferred on it, to the Managing Director & CEO or Executive Director(s}
or such other functionary to give effect to the aforesaid Resolution."

By order of the Board of Directors
For United Bank of India

Sd/-
Dated : 25th February, 2619 Bikramjit Shom
Place: Kolkata Company Secretary & Compliance Officer
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10.

NOTES AND INSTRUCTIONS

The Notice is being sent to all Shareholders whose names appear in the Register of Shareholders
of the Bank for those holding shares in physical mode, and in the List of Beneficial Owners as
received from National Securities Depository Limited (NSDL) and CDSL for those holding shares
in Demat mode, as on Friday, February 22, 2019 (Cut-off Date),either by email to the email ids
registered with the Depository/ Bank's Registrar and Share Transfer Agent, Link Intime India Pvt.
Ltd. ("RTA"), or by Registered Post/Speed Post/Courier at the address registered with the Bank/RTA.
The Notice shall also be available on the Bank's website, www.unitedbankofindia.com and on the
website of CDSL www.evotingindia.com. A person wha is not a Sharehclder as on the cut-off date
should treat this Notice for information purposes only.

Shareholders can opt for any one mode of voting, i.e. either by physical ballot or e-voting. In case,
Shareholders cast their votes through both the modes, voting dene by e-voting shall prevail and
vote cast through physical postal ballot form shal! be treated as invalid.

Shareholders cannot cast histher vote by proxy on Postal Ballot.

Institutional shareholders (i.e. other than individuals, HUF, NR! etc.) shall send duly completed Postal
Ballot Form accompanied by a certified true copy of Board Resolution / Authority Letter etc. with
attested specimen signature(s} of the duly authorised signatory({ies) who are authorized to vote, in
the enclosed postage prepaid Business Reply Envelope addressed to the Scrutinizer.

For electronic veting, the shareholders may kindly refer to instruction no. 17 under the section ‘e-
voting' in this Notice.

The cut-off date fixed for eligibility of voting is Friday, February 22, 2019 both for voting by Postal
Ballot and e-voting. Each share held by the sharehalder as on the cut-off date shall camry one vote.

Shareholders holding multiple folios / demat accounts shall choose the voting process separately
for each folio/demat account. In terms of Section 3{2E) of the Act, no shareholder other than
Government of India is allowed to exercise voting rights in excess of 10% of the total paid up share
capital of the Bank.

Shareholders casting their votes through Postal Ballot Form should use the Business Reply Envelope
(postage paid) annexed to this Notice and duly seal the same before sending it by post. Sealed
envelopes containing the Postal Ballot Form shall also be accepted if sent by any other mode e.g.
courier, speed post etc. at the expense of the Shareholder. Shareholders receiving this Notice by
e-mail desirous of voting in physical Postal Ballot Form may download the said Form from the Bank's
website www.unitedbankofindia.com and send the same to the Scrutinizer at Link Intime India Private
Limited, Unit : United Bank of India, C-101, 247 Park, L.B.S Marg, Mumbai - 400 083, at their own
cost,

The consent must be accorded by recording the assent in the column 'l assent to the resolution
{For) or dissent in the column 'l dissent to the resolution (Against)' by placing a tick mark (v'}in the
appropriate column in the Postal Ballot Form. The assent or dissent received in any other form shall
not be considered valid.

The Postal Ballot Form should be signed by the Shareholder as per the specimen signature registered
with the RTA.

Shareholders are requested to fill the Postal Ballot Form in indelible ink and not by using erasable
writing medium(s} like pencil,
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11.

12.

13.

14.

15.
16.

17.

In case shares are jointly held, the Postal Baliot Form shall be completed and signed by the surviving
first joint holder. Holders of Power of Attorney (PoA) may vote on the Postat Baltot Form mentioning
the Registration No. of the PoA registered with the Bank/RTA or attach notarized copy of the PoA.

Shareholders are requested not to send any document (other than the Board Resolution / Authority
Letter as mentioned) along with the completed Postal Balict Form inside the enclosed Business
Reply Envelope addressed to the Scrutinizer, Should any extraneous matter be found in any such
envelope, the same shall not be considered and shall be destroyed by the Scrutinizer.

There will be only one Postal Baliot Farm for each Folio/ Client Id irespective of the number of joint
Shareholder(s).

Postal Ballot Forms shall be considered invalid if (i) it is unsigned/ incomplete (i) Neither assent nor
dissent is mentioned (iii) it is not possible to determine beyond any doubt, the assent or dissent of
the Member, (iv) a competent authority has given directions in writing to the Bank to freeze the voting
rights of the Shareholder, (v) it is defaced or mutilated in such a manner that its identity as a genuine
form cannot be established; (vi) the Shareholder has made any amendment to the resolution set
out herein or imposed any condition while exercising his vote; and/ or (vii} the form other than the
one issued by the Bank is used;

The Scrutinizer's decision on the validity of a completed Postal Ballot Form shall be final.

Shareholders may request for duplicate Postal Ballot Form, if so required, by sending the request
to Bank's Share Department & Investor Grievances Cell, 4th Floor, Head Office, 11, Hemanta
Basu Sarani, Kolkata - 700001, or by email to investors@unitedbank.co.in. The Duplicate Form duly
completed should reach the Scrutinizer not later than 5:00 P.M. on Thursday, March 28, 2018 being
the last date for receiving the same.

E-VOTING:

The e-voting period shall begin at 10.00 a.m. (IST) on Wednesday, February 27, 2019 and end at
5.00 p.m. (IST) on Thursday, March 28, 2019. During this period shareholders of the Bank, holding
shares either in physical form or in dematerialized form, as on the cut-off dale, may cast their vote
electronically. The e-vating module shall be disabled by CDSL for voting thereafter.

The instructions for shareholders voting electronically are as under:
i. Log on to the e-voting website www.evotingindia.com

ii. Click on "Shareholders { Members".
iii.  Enter your User ID.
a) For CDSL: 16 digits beneficiary ID.
b) For NSDL: 8 Character DP 1D followed by 8 Digits Client 1D.

¢) Members holding shares in Physical Form should enter Folio Number registered with the
Bank.

iv. Entier the Image Verification as displayed and Click on "Login".

v.  If you are holding shares in demat form and had logged on to www.evotingindia.com and voted
on an earlier voting of any company/entity, then your existing password is to be used.
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vi. If you are a first time user follow the steps given below -
Fill up the following details in the appropriate boxes:

For Shareholders holding shares in Demat Form and Physical Form

PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax Department (Applicable to

both demat shareholders as well as physical shareholders)

® Members who have not updated their PAN with the Bank/Depository Participant
are requested to use the first two letters of their name and the last 8 digits of
the sequence number in the PAN field.

® In case the sequence number is less than 8 digits, shareholders should enter
the applicable number of 0's befere the number after the first two characters
of the name in CAPITAL letters. E.g. If your name is Ramesh Kumar with
sequence humber 1 then enter RAG0O000001 in the PAN field.

Dividend |Enter the Dividend Bank Details or Date of Birth {in dd/mm/yyyy format} as recorded in
your Bank| demat account or in the Bank records in order to login.

Details ® |f both the details are not recorded with the depository or Bank please enter the
or DOB member id/ folio number in the Dividend Bank details field as mentioned in

instruction (iii).

vii.

viii.

Xi.

Xii.

Xiii.

xXiv.

XV,

After entering these details appropriately, click on "SUBMIT" tab.

Members holding shares in physical form will then directly reach the Company selection screen.
However, members holding shares in demat form will now reach 'Password Creation’ menu wherein
they are required to mandatorily enter their login password in the new password field. Kindly note
that this password shall also be used by the demat holders for voting on the resolutions of any other
company/entity they are eligible to vote, provided that company/entity opts for e-voting on the CDSL
platform. k is strongly recommended not to share your password with any other person and take
utmost care to keep your password confidential.

For members holding shares in physical form, the details can be used only for remote e-voting on
the resolution contained in this Notice.

Click on the EVSN of United Bank of India to vote.

On the voting page, you will see "RESOLUTION DESCRIFTION" and against the same the option
"YES/NO" for voting. Select the option "YES" or "NO" as desired. The option "YES" implies that you
assent to the Resclution and option "NG" implies that you dissent to the Resolution.

Click on the "RESOLUTIONS FILE LINK" if you wish to view the entire Resolution.

After selecting the resolution you have decided to vote on, click on "SUBMIT". A confirmation box
will be displayed. If you wish to confirm your vote, click on "OK", else to change your vote, click on
"CANCEL" and accordingly modify your vole,

Once you "CONFIRM" your vote on the resolution, you will not be allowed to moedify your vote.

You can also take print out of the voting done by clicking on "Click here to print' option on the
Voting page.
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Xvi.

Xvii,

Xviii.

Xix,

XX.

If Demat account holder has forgotten any change in his login password, then he shall enter the
User ID and the image verification code and click on "Forgot Password"& enter the details as
prompted by the system.

Login to e-voting website will be disabled upon five unsuccessful attempts to key-in the correct
password. In such an event, you will need to go to 'Forgot Password’ option availabie on the website
to reset the same.

Your Login id and existing password can be used by you exclusively for e-voting on the resolution
(s) placed by the companies in which you are the shareholder.

Members can also cast thelr votes using CDSL's mobile app "m-Veting". The m-Voting app can be
downloaded from Google Play Store, App Store and the Windows Phone Store for Android, I0S and
Windows users respectively.

Note for Non - Individual Members and Custodians

e Non-Individual Members (i.. other than Individuals, HUF, NRI etc.) and Custodian are required
to log on to www.evotingindia.com and register themseives as Corporate.

. A scanned copy of the Registration Form bearing the stamp and sign of the entity should be
emalled to helpdesk.evoting@cdslindia.com.

e  After receiving the login details 2 compliance user should be created using the admin login and
password. The Compliance user would be able to link the account(s) for which they wish 1o
vote on. :

e The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on approvat of
the accounts they would be able to cast their vote.

e Ascanned copy of the Board Resolution or Power of Attorney (POA) which they have issued
in favour of the Custodian, if any, should be uploaded in PDF format in the system for the
scrutinizer to verify the same.

i. In case of any issues/ queries regarding e-voting and for generation of login id and password, you

may refer to the FAQ and e-voting manual available in the Help Section on www.evotingindia.com
or you may contact CDSL e-voting helpdesk at 1 8002005533 or e-mail at
helpdesk.evoting@cdslindia.com or can contact Mr. Moloy Biswas, Regional Head at CDSL at
22 Camac Street, Block A, 1st Floor, Kolkata-708016 or at helpdesk.evoting@cdslindia.com
or on 9073980266 for redressal.
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EXPLANATORY STATEMENT
Background and Object of the Issue:

The Bank is in the business of banking and related activities. Presently, the Authorized Capital of the
Bank is Rs. 8500 cr. The Paid-up Equity Share Capital of the Bank as on 31st December, 2018 was
Rs.3036.69 cr. with Government of India holding Rs. 2801.49 cr. constituting 92.25% of the total paid-
up capital of the Bank.

On 31st December, 2018, the Central Government infused Rs. 2159 cr. in the equity capital of the Bank
against which the Bank alloted 1,81,73,40,067 equity shares to the Central Government on 11th February,
2019, Post this allotment the paid up share capital of the Bank stands at Rs. 4854.03 cr. in which Central
Government holds Rs. 4618.83 cr. i.e. 95.15%.

This apart, during the current Financial Year, the Bank has so far raised Rs.30.81 cr. by allotting 2,92,02,589
equity shares to the eligible employees of the Bank by implementation of the United Bank of India-
Employee Share Purchase Scheme, 2018.

In the last Financial Year, based on Bank's commitment to the reforms agenda for Responsive and
Responsible PSBs aimed at Enhanced Access and Service Excellence (EASE) covering customer
responsiveness, responsible banking, credit off-take, PSBs as Udyamimitra {aimed at MSME), deepening
of financial inclusion and digitization and ensuring outcome (HR) by developing personnel for Brand PSB,
the Central Government infused an amount of Rs.2634cr. against preferential allotment of 144,56,64,105
equity shares of Rs.10/- each at a price of Rs, 18.22/- per share inciuding premium.

In view of the Bank's considered decision in line with the recommendations of its promoter to maintain
Risk Weighted Assets (RWA) at a reduced level between Rs.58000 cr. and Rs.62000 cr. as on 31.03.2019
in order to conserve capital requirements, and being placed under Prompt Corrective Action (PCA)
framework of the RBI, the Bank has brought down its RWA to the level of Rs. 59299 cr. as on December
31, 2018 from Rs.63542 cr. as on March 31, 2018. As a result Bank's ioan book remained stagnant at
Rs. 69286 cr. vis-a-vis Rs. 68692 cr. as on March 31, 2018 having its consequent bearing on profitability.
As per unaudited financial results for the period ended December 31, 2018, the Bank reported Tier-|
capital ratio at 7.10% and overall Capital to Risk Weighted Assets Ratio (CRAR) at 9.99% under BASEL-
Itl capital norms against the regulatory benchmark CRAR of 10.875% (including CCB).

In view of the recent developments in the economy as well as the banking sector viz. volatility in the bond
yields, continued stress in the power sector, and recent stress in the NBFC sector, in all of which the
Bank was having substantial exposures, the higher provisioning requiremenis on account of references
of NPA accounts to NCLT for resolutions under the Insolvency & Bankruptcy Code, 20186, along with
migration & fresh slippages, transition to IFRS accounting norms by March 2019, coupon payments on
bonds and the need for strengthening the Bank's capital base to support its long term business plans
and remain compliant under all parameters of BASEL - {ll capital norms, the Bank had requested the
Central Govermment to infuse Common Equity capital in the Bank to the tune of Rs. 2800 cr. which would
ensure smooth operations as well as provide the impetus for future growth,

In response, the Government of India vide their jetter F. No. 7/23/2019-BOA-1 dated February 19, 2019
communicated its intention 1o infuse capital to the extent of Rs. 2,839 cr. in the Commoen Equity Capital
of the Bank by way of Preferential Allotment, which shall be utilized by the Bank for sharing up its Tier-1
capital and overall CRAR position.
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This entire preferential issue is being allotted to Government of India, the Promoter of the Bank, for cash.

As the entire issue is to be made to Government of India, the majority shareholder and promoter of the
Bank, there wouid not be any change in control, subsequent to the issue.

The Issue Price shall be determined in accordance with Regulation 164 under Chapter V of SEBI ICDR
Reguiations, as amended up to date. The Relevant Date for the purpose of computation of lssue Price
is Tuesday, February 26, 2019 {i.e. the date 30 days prior to the date of passing of special resolution).
Since the Special Resolution will be passed through postal ballot, the last date specified for receipt of
duly completed Postat Ballot Forms or e-voting i.e., Thursday, March 28, 2019 shall be the deemed date
of passing of the Resolution, Accordingly, the Issue Price will be computed on the Relevant Date i.e.,
Tuesday, February 26, 2019 and the same alongwith the number of shares to be allotted will be notified
to the shareholders by advertisement in one English, one Bengali and one Hindi newspaper and shall
be disseminated to BSE Ltd. and National Stock Exchange of india Ltd. and uploaded on the websites
of the Bank and the e-voting Agency i.e. CDSL.

Shareholding Pattern before the Preferential Issue:

Sl. No. Category Before the Issue
No. of Shares Shareholding %
A. Promoter
Govt. of India 4618836151 95.15
B. Non-Promoter
Public Shareholding 235194141 4.85
Total 4854030292 100.00

On determination of the Issue Price and the number of shares to be allotted to Gol, the post issue
shareholding pattern of the Bank shall also be notified 1o the shareholders through newspaper advertisement,
stock exchange dissemination and by uploading on the websiles of the Bank and CDSL.

The Preferential allotment shall be made in accordance with the Chapter V of the SEBI ICDR Regulations.

The Board of Directors vide its approval dated February 25, 2019 approved raising of capital by way of
the preferential aliotment and conduct of Postal Ballot.

In terms of the Regulation 163(1)(e) and Regulation 170 of the SEBI ICDR Regulations, allotment pursuant
to the above stated special resclution shall be completed within a period of 15 (fifteen) days from the
date of passing of the Resolution subject to the receipt of the approvals or permissions from all the
requlatory authorities and the Central Government. If any approval necessary for the allotment remains
pending, the period of fifteen days shall be counted from the dale of approval or permission, as the case
may be.

The Bank undertakes to re-compute the price of equity shares in terms of the provisions of SEBI ICDR
Regulations where it is so required to do. If the amount payable on account of the re-computation of price
is not paid within the time stipulated in SEBI ICDR Regulations, the specified securities shall continue
to be locked- in till the time such amount is paid by the Central Government.

The entire allotment of equity shares to the Government of India shall be made in dematerialized form,

In accordance with the Regulation 167(6) of SEBI ICDR Regulations, the entire pre-preferential holdings
of Government of India shall be locked-in from the Relevant Date up to 6 months from the date of trading
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approval for the shares allotted under the present preferential allotment. In terms of Regulation 167(1),
the fresh shares allotted to Government of India, subject to a maximum of 20% of the paid-up capital of
the Bank shall be locked-in for & period of 3 years from the date of trading approval for the shares aflotted
under the present preferential allotment and shares allotted beyond 20% of the paid up capital shall be
locked in for 1 year from the date of trading approval.

The equity shares of the Bank have been listed for more than twenty six weeks and accordingly, the
provisions of Regulation 164(3) and 167(5) of SEBI ICDR Regulations are not applicable.

The Bank's equity shares are frequently traded on the stock exchanges on which they are listed i.e.
National Stock Exchange of India Ltd. & BSE Ltd.

The Auditors’ Certificate required under Regulation 163(2) of the SEB| ICDR Regulations will be issued
on or after the Relevant Date of February 26, 2019 and will be made available for inspection at the Head
Office of the Bank at 11, Hemanta Basu Sarani, Kolkata - 700001 between 12:00 P.M. and 04;00 P.M.
on all working days up to the date of completion of voting under Postal Ballot. The Auditors’ Certificate
will also be displayed on the website of the Bank - www.unitedbankofindia.com and on website of COSL-
www.evalingindia.com

All the shares held by the Government of India are in dematerialized form and the Bank is in compliance
with the conditions of continuous listing of equity shares as prescribed under SEBI Listing Regulations.

The Government of India has not sold any equity shares of the Bank during the 6 months preceding the
Relevant Date.

Neither the Bank, nor any of its Directors ar Promoter is a willful defaulter or fugitive economic offender.

In terms of Regulation 41(4) of the SEBI Listing Regulations and Chapter V of SEBI ICDR Regulations,
the Bank seeks the approval of the shareholders by way of a Special Resolution for the proposed issue
of equity shares to the Government of India on preferential basis.

The proposed Special Resolution, if passed, shall authorise the Board of Directors of the Bank to make
the abovementioned issuance and allotment. The aforesaid enabling special resolution is therefore
recommended to provide adequate flexibility and discretion to the Board to finalize the terms of the issue.
Hence your consent is requested to the above proposatl.

None of the Directors or the Key Managerial Personne! of the Bank or their relative is, whether directly
or indirectly, concerned or interested, financially or otherwise, in the passing of aforesaid Special Resolution
except to the extent of their shareholding, if any, in the Bank.

Additional Notes:

At present the Central Government, the Promoter of the Bank holds and shall continue to hold equity
shares more than 75% of the paid up share capital of the Bank, hence the requirement of making public
announcement under SEBI (Substantial acquisition of shares and takeover) Reguiation 2011 is not
triggered. The Bank expects to bring down the Central Government’s holding in due course.

By order of the Board of Directors
For United Bank of India

Sd/-
Dated : 25th February, 2019 Bikramiit Shom
Place : Kolkata Company Secretary & Compliance Officer
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M/s. Link Intime India Pvt. Ltd.

(Unit : United Bank of India)
59C, Chowringhee Road, Kolkata - 700020




IS e d AT 2fgar United Bank of India
W SIS 11 250 55 071, & 1e@ Tl - 700001
Head Office :11, Hemanta Basu Sarani, Kolkata - 700001
/Telephone: (033) 2248 7471
/ Fax: (033) 2231 1704
/Website : www.unitedbankofindia.com

URZ o doic GIH / POSTAL BALLOT FORM  S+HiH/Sr. No.

Wehel / WeIH YTaT9es a1 19 HIT gar
Name & Address of Sole/First Shareholder:

Hg VIATINR (FRT) , 1/ 1, qfE = &1
Name(s) of loint Shareholder(s), if any:

USiteea Wiferal 9/ Eidt s Sl Ud FerET ame et
Registered Folio No./DP ID-Client ID:

&I $TaAt hi wET

Number of Shares held:

#/79 UdeE e 997 Al 25 FEE, 2019 1 yaar § 3fewfan Fam W e w 30T g TfiE 29 a1 9 geer F wey #
T HEE F IET AT memﬁnﬁwm?ﬂ sffan afem & fafed (v) &7, I FTME/a ¢ |

I/We hereby cast my/our vote in respect of the Special Resolution to be passed by Postal Ballot on the business stated in
the Notice for Postal Ballot dated February 25, 2019 by conveying my/our assent or dissent to the said resolution by placing
the tick (v') mark at the appropriate box below:

faamr Tefqum  |WEEEEe S wEuid | ey i & ARt
Description Feakcak: iﬁTé At (& faw) a’ﬂTé 3t (fawg)
No. of Shares for I/We assenttothe | |/We dissent to the
which vote cast Resolution (For) Resolution {Against)

fafy1p/fayig =waa19/ Special Business

1. |Fesfm :m"imw G W 3 7 F T W A, mz“-r
U3 F23 F o difEn g & 10/- WS (% 75 6E) F 3
91 1 31 T, 3 F13 ¢1 A1 1 & R (A0 O vt
HETAEAn) T, 2018 (F4) 2 6 €] AR R & s v e
3 fafay 164 3 FER M T 1 ST 8 TR ) wlle &
AN W E 2,839 HI3 &t B A T I fon o1 waed @ |
1. | To create, offer issue and allot to the President of India acting on
behalf of the Government of India, such number of equity shares
of Rs.10/- each at such price as may be determined in accordance
with Regulation 164 under Chapter V of the SEBI (Issue of Capital
& Disclosure Reguirements) Regulations, 2018 not exceeding
Rs. 2,839 cr. (Rupees Two Thousand Eight Hundred Thirty Nine
crore) including premium, on preferential basis for cash.

AU / UHATSH V1T T gETaT
TIT/ Place: Signature of the Sole/First named shareholder

fEais/ Date:

1T / NOTE : F941 w6 &1 W7+ & el I3 o =0d 311 §fEd o9 &1 U2 | Tdea g T 397 B e 73 31 sifm ffy mean, 28

A, 2019, 05:00 T3 3TTE AF ¢ | / Kindly read the instructions printed overleaf before filling up the form. Last date for receipt of Postal
Ballot Forms by the Scrutinizer is Thursday, March 28, 2019 upto 05:00 P.M.

Telae ek arfe faagor
ELECTRONIC VOTING PARTICULARS

| Sequence No. | &= = (St = fafer ofteea 7@t 2)/
|

/ Default DOB in dd/mm/yyyy or Dividend
Bank Details (Where DOB is not registered)

190221004

$-TEF g¥ar, 27 wiEi, 2019w

% 10.00 331 3w 2 | $-7He TEAR, 28714, 2019 %1 3TIE 05.00 T3 THA &N

e-voting begms on Wednesday, February 27, 2019 at 10.00 A.M. | e-voting ends on Thursday, March 28, 2019 at 05:00 P.M.

FU §-HA 2 F AU dree a9 ga d fig 9. 17 97 o009 F/Please refer to point no.17 in the Postal Ballot Notice
for details on e-voting.




10.

11

13.

15

16.

18.
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29T/ INSTRUCTIONS

e A 3 wram B IS TR ST T A ¥ v S 38 T 497 o 9 g o o vt &Y o wamis w3 o i e
¥ T A g R | e A ae T, SR SRR T 3 = W S w3 A0E 3 A A 3 e, e, =i G @ S =
97 ST | / A Shareholder desiring to exercise his/her voting rights through Postal Ballot should complete this Postal Ballot form, sign and send it to the Scrutinizer
in the attached self-addressed Business Reply Envelope. Postage cost shall be borne by the Bank. Envelope containing Postal Ballat, if sent by other modes e.g.
courier, post, speed post to the Serutinizer at the expanss of the shareholder, shall also be accepted.

Aoy w78, Trew 9 A A1 g W 17 8 e fam T frdz € F Rl & s are s e & Ao & TAe &7 F0 1/ Alternatively. a Shareholder
may vote through electronic mode as per the instructions for e-voling provided in Point No. 17 of the Postal Ballot Notice.

e = T iR w1 A a e Y, 22 W, 2019 3 e 49T TR E- e 2t g aees & fen Tomn & A g fafd fafus 7 S
2T ofTE TR S F @0 UF 917 B0/ The cut-off date fixed for determining eligibility to vote is Friday, February 22, 2019 and shall be the date reckoned for
voting both by Paostal Ballot and e-voting. Each share held by the shareholder as on the cut-off date shall carry one vote.

T T T A R A S T S e o s i sh ad an v fam e d5E S5 i w0 3 89 903 900 The self-addressed envelope
bears the address of the Scrutinizer appointed by the Bank, and that is the address 1o which the Postal Ballot Forms should be sent otherwise.

S 5w R g e w R e o R € | Sy S ¥ v #, Y & 9 S S g N TElE @7/ AT F v O
9 FEAET & iAW) f5a) I R 1/ The Postal Ballot form should be completed and signed by the Shareholders. In the case of joint share holding, the form
should be completed and signed (as per the specimen signature registered with the Bank/RTA) by the surviving first named shareholder.
T S (A A, T, TSR T ¥ wer, 9 9 ¥ v s &, fafean wfiga s 3 wwiEs T e (o) ¥ e A dee
/ SfTEa T3 Tefe F1 v WNTE A1 afA & A fafiee g dree 292 S5 30 /institutional shareholders (i.e. other than individuals, HUF, NRI etc.) shall send duly
completed Postal Ballol Form accompanied by a certified true copy of Board Resolution/ Autharity Letter etc. with attested specimen signature(s) of the duly
authorised signatory(ies) who are authorized to vote.

T S S (T ¥ v e 48 o i e ¥ e e § i 8 O S o e @i # A F 9t W F7 99EE F/ Holders of
Power of Attorney (PoA) shall vote on the Postal Ballot Form mentioning the Registration No. of the PoA registered with the Bank/RTA or attach notarized copy of
the PoA.

Wi & OTEIT § O &9 I UAST % ST I WanT J@t faRAT AT /The right of voting by Postal Ballot shall not be exercised by a Proxy.

A e B T TR 2 2 o ) & e & i o R ew e A armenty 2 Y 23 () F wie § s (V) P 3 e ) e s E
# #1 7¢ TEnfs 71 sWEnld F1 9T 9 9 S0/ The consent must be accorded by recording the assent in the column ‘I / We assent to the resolution (For)' or
dissent in the column ‘1 / We dissent to the resolution (Against)' by placing a tick mark (') in the appropriate column in the Postal Ballot Form, The assent or dissent
received in any other form shall not be considered valid.

fafvr of e &7 G i ¥ O TEAR, 26 99, 2019 T 05.00 ¥ W A% TEA A e | of Tz 407 ol et T sl AiE F 9 I\ T W

HIfrs &7 f241 S0 1/ Duly completed Postal Ballot Forms should reach the Scrutinizer not later than 05:00 P.M. on Thursday, March 28, 2019. Any Postal Ballot

Form received after the said time and date shall stand rejected.

ST F 37 F1 f § F At off s T s 9 SO 52/ The vote of a shareholder shall be considered invalid on any of the following grounds if:

i. e 49T w Qe g W I9F &7 § TEA 76l (3 70§/ the Postal Ballot form has not been signed by or on behalf of the shareholder;

ii. s w g A/ e & M CgA 9 TAE & W 34 97 @il {7 the shareholder's signature does not tally with the specimen signature registered
with the Bank/RTA,

jii, SrrumE 3 T ¥ R TR o smE R e B A o S O & o den ¥ et ol amewfa A g S v 3 wen § st
#1/ the shareholder has marked his / her / its vote both for *Assent’ and also for "Dissent to the "Resolution’ in such a manner that the aggregate shares voted
for *Assent' and "Dissent’ exceeds total number of shares held;

iv. 37 Tzafs 3% 371 woeefs 7 3997 (9 79 #/ Neither assent nar dissent is mentioned

V. SRS 3 oY 37 &1 S SR AN 0E 3 S S fEm & o 3 o F1 FA ) the shareholder has made any amendment to the resolution or imposed
any condition while exercising his vote.

Vi, ©r=@ 397 B 307 1 A W R ? / the Postal Ballot Form is incomplete or incorrectly filled;

Vil et &5 i v fag m w o wa # e swe & R S A o e, WA weRt W e 9] 2 T S T e S w, W
TfE A B T U 97 S/ the Postal Ballot Form is received torn or defaced or mutilated such that it is difficult for the Scrutinizer 1o identify either the
shareholder or the number of votes, or whether the votes are for Assent’ or ‘Dissent', or if the signature could not be verified, or one or more of the above
grounds,

Vili. 35 771 =1 fn T T & 3EE 37 ST #7945 {59 SEE / the form other than the one issued by the Bank is used;

ix. T 92 ¥ W ¥ vRe ¥ 979 (991 T 2/ voting already done through electronic mode;

X. TET O Y s ¥ tAeH sfET F B 509 ¥ fA 4% #1 ffEa § fw i ) /a competent authority has given directions in writing to the Bank to
freeze the voting rights of the Shareholder.

Ve § s ¥ T 497 o # aftz = R o o i 8 e A e sl 7 399 @ 1 Shareholders are requested to fil the Postal Ballot
Form in indelible ink and avoid using erasable writing medium(s) like pencil.

s S A A, e e thew 9w & AT S A f 1 i, fafeen v giese dree 30w, fafie o e e el & fen

fnifta wfm fify 3 g § weet €6wF & T8 T8 I TE01/ Shareholder may request for a duplicate Postal Ballot Form, if so required. However, the duly filled
in duplicate Postal Ballot Form should reach the Scrutinizer not later than the last dale and time fixed for receipt of duly completed Postal Ballot Form.

AT T (TN AT AR S T ST, 1070 F1 AT 3(2 7) F TAME F o, ST F AR T S Y @ W W A e S 0E, AR,
22 TR, 2019 W & O, 3 B T 3390 & A0 fefiRa fFE @@ @1 /Voting rights will be reckoned on the number of shares registered in the name of the
Shareholder on Friday, Febrary 22, 2019, which is the cut-off date fixed for this purpose, subject to the provisions of Section 3(2E) of the Banking Companies
(Acquisition & Transfer of Undertakings) Act, 1970.

e § S # e Y e e e ge e e ¥ &9 wid & g I FE e S WS FETE 3 T S 9 seEees / siffte e = e R

H=d % TS g1 99 F1 29 I 1/ Shareholders are requested nol to send any other paper along with the Postal Ballot Form in the enclosed self-addressed
postage pre-paid envelope. Unnecessary/exira paper if found in the envelope would be destroyed by the Scrutinizer without referring to the same.

e AT & W & TS Y S & o 399 v S 472 S 81 There will be only one Postal Ballot Form for every folio imespective of the number
of joint Shareholder(s).

SrarrE 5 T EE w1 I T #1 wevEea 9§ 5i 39 3% @0 371 7 0% §1 @ =99 31 95 ¢ 1/ Shareholder need not use all the votes nor does he
need to cast all the votes in the same way.

T A9 # e w st 1 Bofa s siT ST 1/ The Scrutinizer's decision on the validity of a Postal Ballot will be final and binding.

T, Ay SO TR e o T S, 2 38 e, 28 5, 2010, F) i e s, e faferm pof dree A6 Wi @ -2 it 3 e R st ffe
/ Resolution, if approved by the requisite majority. shall be deemed to have been passed on Thursday, March 28, 2019, i.e., the last date specified for receipt of
duly completed Postal Ballot Forms or e-voling.

e i = A vE FRvE ol e o0 T T s & 4 ¥ HEeE How an g e o s f off i FREE g WRER, 30 7T, 2018
w1 WE 05.00 T, WA, AF F 997 FAA F . i i A st =t TN 3 A #92 § T 3% 3 TT9E7 www.unitedbankofindia.com T
FrEvmns F 3392 www.evotingindia.com T T2fEA fFE IO 1/ The result of Postal Ballot shall be declared by the Managing Directors CEO or in his absence
by any of the Wholetime Directors of the Bank as authorized by the Board of Directors on or before 5.00 pm, Saturday, March 30, 2019, at the Bank's Head Office
and displayed on the websites of the Bank www.unitedbankofindia.com and CDSL www.evotingindia.com beside being disseminated to the Stock Exchanges.



UNITED BANK OF INDIA
Head Office
11, HemantaBasuSarani
Kolkata — 700001
Tel: 033 22487471, E-mail: investors@unitedbank.co.in

Addendum to the Postal Ballot Notice dated February 25, 2019:

In continuation to the disclosures made in the Explanatory Statement on the proposed Special
Resolution for the creation, offering, issuance and allotment of equity shares to the President of
India acting on behalf of the Government of India on preferential basis aggregating up to
Rs.2839 crore being the contribution of the Central Government in the Equity Capital of the
Bank, as contained in the Notice for Postal Ballot dated February 25, 2019 dispatched to the
shareholders, the following additional disclosures in terms of Chapter V of the SEBI (Issue of
Capital and Disclosure Requirements) Regulations, 2018 ('SEB! {ICDR Reguilations’), are made
hereunder for the information of the shareholders:

1. The issue price calculated as on the Relevant Date i.e. February 26, 2019 in terms of the
provisions of Regulation 164 of the SEB! ICDR Regulations is Rs.11.03/- per equity share
(including premium of Rs.1.03/- per share);

2. At the above issue price, Bank would be allotting up to 2,57,38,89,392 equity shares of Face
Value of Rs.10/- each {o the President of India acting on behalf of the Government of India.
The shareholding pattern of the Bank pre and post the proposed Preferential Allotment,
would be as follows —

Sl Category Before the Issue After the Issue

No. . No. of Shareholding No. of Shareholding
Shares held % Shares %
ason
25.02.2019

A. | Promoter 4618836151 95.15 | 7192725543 56.83
B. | Non-Promoter 235194141 4.85 235194141 3.17
Total | 4854030292 100.00 | 7427919684 100.00

This notice is also hosted on Bank's website www.unitedbankofindia.com, uploaded on the
website of Central Depository Services (india) Lid. e the e-voling agency
www evotingindia.com and disseminated through the websites of the Stock Exchanges i.e.
www.nseindia.com and www.bseindia.com.

By order of the Board of Directors
§ el tecf Bank of india

February 26, 2019, Kolkata
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