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Dear Madam / Sir,

Sub: Outcome of the Board Meeting held on September 18, 2019

It is hereby informed that pursuant to Government of India's Letter F.No. 7/93/2019-BOA.I
dated 30th August, 2019 on 'Amalgamation of PSBs', the Board of Directors of the Bank at its
meeting held this day has inter alia considered and accorded its "In-principle approval" for
amalgamation of United Bank of India, Oriental Bank of Commerce and Punjab National
Bank and commencement of the amalgamation process, subject to all applicable approvals.

The Board of Directors further inter alia approved creation, offering, issuance and allotment of
equity shares of face value of Rs. 10/- each to the President of India acting on behalf of the
Central Government, any select person or group of persons including institutions like Life
Insurance Corporation of India and/ or any fund thereof, and such other institutions
participating in the Preferential Issue, for an amount aggregating up to Rs. 3000 crore by way
of preferential allotment under Chapter V of the SEBI (Issue of Capital and Disclosure
Requirements) Regulations, 2018, subject to approval of the shareholders in an Extraordinary
General Meeting or through Postal Ballot.
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The Meeting commenced at 11:00A.M. and ended at 01:15P.M.

The submission may please be taken on record in terms of Regulation 30 and other applicable
provisions of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Thanking You,
For United Bank of India
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Sushmita Mazumder
Company Secretary & Compliance Officer


