
UNITED BANK OF INDIA
Head Office

11, Hemanta Basu Sarani
Kolkata - 70000'l

Boord Sec/BM/Oulcome/ Lec /2018 Februory 12,2018

Deor Modom / Sir,

Sub: Outcome Boord Meellnq

Exchonge is hereby informed lhot the Boord of Directors of the Bonk ot its meeting
held eorlier on dote hos inter olio -

(i) opproved ond odopled lhe Unoudiled Finonciol Results for the quorler ond nine-
monlhs ended on December 31,2017 (copy enclosed);

(ii) opproved Uniled Bonk of lndio - Employee Stock Purchose Scheme 2018 (UBl

ESPS 2018); ond

(iii) took note of conducling on Extroordinory Generol Meeting on Februory 27,2018
io opprove Preferentiol Allotment to Presidenl of lndio on beholf of Cenlrol
Government ond UBI ESPS 2018.

The meeting commenced ot I l:00 o.m. ond concluded of ll 30 p.m. The submission
moy pleose be token on record in terms of Regulotions 33 & 30 of lhe SEBI (Listing

Obligotions ond Disclosure Requirements) Regulotions, 201 5.

Thonking you,

b)*^-
omji S

c y Se&eto

Corporole Relolions Cell
Bomboy Slock Exchonge Lld.
P.J. Tower, Dolol Street, Fort
Mumboi - 400001

listlng Deporlmenl
Notionol Stock Exchonge of lndio Ltd.
Exchonge Plozo, Plot - C/1, Block - G
Bondro Kurlo Complex. Bondro (E)

Mumboi - 400051

Scrip Code: UNITEDBNK {533171) Scrip Code: UNITEDBNK

Encl.: As obove

& Complionce Officer



The Board of Direstors
United Bank of lndia

TIMITED REVIEW REPORT FOR THE QUARTER AND NINE MONTHS ENDED 3lN Decembel, 2017

We have reviewed the accompanying statement of unaudited financial results of United Bank of lndia for the quarter
and nine months ended 31n December,2O17. This statement is the responsibility of the Bank's Management and has

been approved by the Board of Directors. Oul responsibility is to issue a report on these financial statements based

on our review.

We conducted our review in accordqnce with the Standard on Review Engagement (SRE) 2410, "Review of lnterim
Financial lnformation Performed by the lndependent Auditor of the Entity", issued by the lnstitute of Chartered

Accountants of lndia. This standard requires that we plan and perform the review to obtain moderate assurance as

to whether the financial statements are free of material misstatement. A review is limited primarily to inquiries of
Bank's personnel and analytical procedures applied to financial data and thus provides less assurance than an audit.

We have not performed an audit and accordingly, we do not express an audit opinion.

The financial results incorporate the relevant returns of 20 branches and treasury branch reviewed by us and un-

reviewed returns in respect of 2008 branches. These review reports together cover 51.91% of advances portfolio of
the Bank and 73.00% of Non-Performing Assets (NPAS) of the Bank as on 31't December, 2017. ln the conduct of our
review, we have also relied upon various returns received from the branches of the bank.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting standards

& other recognized accounting practices and policies has not disclosed the information required to be disclosed in

terms of Regulation 33 of SEBI (listing Obligations & Disclosure Requirements) Regulations 2015 including the
manner in which it is to be disclosed or that it contains any material misstatement or that it has not been prepared in

accordance with the relevant prudential norms issued by the Reserve Bank of lndia in respect of income recognition,

asset classification, provisioning and other related matters.

For Mookherlee, Blswas &
Pathak

Chartered Accountants
F

cA. sanna
Mukheijee
Partner
M.No 010807

For Arun K. Agarwal &
Assoclates
Cha ants
FR

cA. vima mal Jain

For Dinesh Jaln &
Associates
Chartered Accountants
FRN

For SBA Associates

Chartered Accountants
FRN:

r Jaln cA

Partner
M.No 086657

Partner
M.No.082033

Partner
M.No 010510

Place: Kolkata

Date: 12th February, 2018
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UNITED BANK OF IIYDIA
HEAD OFFICf,:KOLKATA

UNAI'DITED FINANCIAI, RESULTS (Rf,VItrWED) FOR TIIE QUARTER AND NINf, MONTHS ENDED 3T !t DECEMBER 2OI7.
(Rs- itr lrcs)

Qurrt€r Ed€d Nine Months Ended Y.ar Endcd

3t-t2-2017 30.09.20t1 31.12.2016 31.12.2011 1t.12.20t6 1t.03.2017

(Reviewcd) (R.viewGd) (R.vi.wed) (Rcvie*cd) (Revicrv.d) (Auditcd)

I I[t.rcsr Eertrcd (r+btc+d)
a) lnteresl/Discount on advances/bills

b) Income on Investment

c) Interest on balance with RBI/Other interbank fund

d) Others

2 Olher lncome
3 Totrl Incomc (l+2)
4 Interest f,tpcndcd
5 Op.reting Expc'rsc! (i+ii)

i) Employee Cosr

ii) Other op€rating expenses (All items exceedmg I 0olo of the lot l

expendrture excluding interest expenditure may b€ shown separately)

6 To(al f,rpcnditure (4)+(5) (Exclrditrg Provision {trd
CoItingencics)

7 Operrting Profit before Provisiotrs snd Contiogemie! (3)-(6)

E Provisions (Othcr than tsr) & Contirgenci€s

(otwhich provisiotr for Non Pcrforming Assch)
9 Erccplion.l lt.m3
l0 Profit (+)/Loss() from Orditrrry Activitica b.for€ ler (7-&9)

200464

I t7583

68460

7528

6E9l
47831

z4fftol
165670

61474

39108

25370

207570

134743

65668

3106

4051

509r9
254449

169944

5E)45

370t9
22926

227t9E
140349

t0057
2016

4776

81408

30t606

t9ll00
64491

405(6
23925

6I5363
386049

194500

19931

148t1

116688

792051

517428

It5507
I l,{4&
't 1026

693342
143100

23026t
4919

t5062
186532

$94
565034

tas426
I l'1454

679',72

94779t
603626

306008

11426

2n3t
218662

116t 453

7500r6
256146

t624 tt
91728

2lot48

r8153

107435

(964011

0

(892E2)

(2ss29)

(637s3)

0
(637s3)

156182

503042

229869

28600

75309

(176r5)

0

(457l},l

(122261

(341EJ)

0

(3{,rE3)

156182

503M2

255591

53015

58854

(191521

0

(s839)

(t2249)

6410

0

61r0
133945

407501

1t2935

89t 16

258579

(2s72151

0

(r59463)

(s0081)

(t193821

0
(tt9t82,

156182

503042

750480

129394

t26483
( r2s09s)

0

29tt

(rr684)

14595

0

14595

133945

407501

r006164

ll 'Irr Erperse

2461tt
(2001?8)

0

(9142t\

(tt33721

21951

0

21951

l2 Ncr Profit (+)[rss(, from Orditrlry Acaivi.ics rftcr tll (10-rl)

l3 f,rtreordinrry ll€ms (n€i oflrr crpelsd)
l,t Net Profit (+)/I-oss(, for ihc p.riod (12-13)

l5 Paid-up equity share $pital (Face v8lue of€ach sharc Rs l0)
16 Reserves excldg. Revaluation reserves (As per Balance she€tof

previous fi nancial year)

l7 Anrlyticrl Ratios

(i) Percentag€ ofShares held by Govt oflodia
(ii) CapitalAdequacy Ratro % (Bas€l- lll)

(a) CET I Ratio

(b) Additional Tier I Ratio
(iii) EaminS per Share (EPS)

a) Basic and diluled EPS before Extraordinary items (net oftax
expcnse) tbr the quarter,period and for the year (not annualised)

b) Rasic and drluled EPS aR€r ExEaordinsry it€ms (net oftar
exp€nse) for I he quaner,period and for the ye€r (not annualsed)

t3

503042

t6 El./6

t0 98vo

6 28./"

I 450/0

86.8to/o

1o.100/o

't.480/0

0.su/o

88.120/o

10 t4vo

8.47%

0.19/o

E6 8to/o

t0 98%
628%
I 450/0

t8.72./"
to 84vo

8.47%

o.t90/o

E5.23./.

11.146/0

8.460/o

0AE%

(4 08)

(4.08)

(2 l0)

(2.30)

0.48

0.48

(8 M)

(8.04)

129

179

t.86

t.86

10951

(iv) NPA Ratro

(a) Amount ofCross NPAs

(b) Amount ofNet NPAS

(c) Percenta8c ofGross NPA

(d) Percenta8e ofN€t NPA
(v) Retum on Assets (Annualised

1312069

136514

20.ly/o
I1.960/0

-1 82%

t289267

72tW
t8.80%

I t.61vo

4.980/0

108453r

672989

15.98r/o

t0 62vo

o.2to/o

t3't2069
116514

20 to%
| 96%
-t.t40/.

t08453 t

672989

15.98%

t0.62vo

0.16%

659185

t5
r0.

o.t6v"
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UNITED BANK OF INDIA
xolxlm

''i

Statement of Assets & Liabilities as on 3lst DecemberJ,0lT

CAPITAL & LIABILITIES ts oi si.tz.zolt lAe on gt.'iz.zo'ts
(Reviewed)

156182
o

504814"
'12557938 i

336099
467 517'l

i+ozzssal

s48650i

19601861
4254',t80:
6188658l

125870 i

945006
14022550

(Reviewed)
133945i

ol
578743"

1276g222i

As on 31.03.2017
(Audited)

139436
41800

593146
12693925

255175
38i829

i+rosrrr

(Rs. in lacs)

As on 31.03.2017

663446

638159
5303549
6615930

118166
768061

14105311

Capital 
_

Strare Cipitat uoney Fendind nit6tm6ni
Reserves & Surplus
Deposits
Borrowings
Other Liabilities and Provisions

Total :

ASSETS

Cash and balances with Reserve Bank of lndia l

Balance with Banks and Money at Call and Short
Notice
lnvestments

'. As on 31.12.2017I As on 31.12.2016

247822
372889

14iO2621

nces
Fixed Assets
Other Assets

691426

140795:
6060735
6369530

118380
721755

14102621Total :

;
+

4

}?De

alwa

Chrdor.d
Accounlants



Segment R€portlng:

Pert A:Bu.lpeli SeSmehts:

Rs in Lacs

Quarter ended
31,12,2017

Quarter
ended

30.o9.2017
Quarterendcd

31,12.2,J16

Nhe month
ended

31,12,2017

Nlne month
ended

31.12.2016
Year Ended
37.O3,2017

l.Segmeht Revenue: (Revlewed) (Revlcwed) (Revlewed) [Revlewed) (Reviewed) (Audtt.d)
a)Treasury Operations 7,06,464 1,07,051 1,50,3s2 3,47,737 3,85,424 4,41,927
b)Corporate/Wholesale Bankihs 72,355 67,L54 95,598 2,22,239 3,05,660 3,87,2A1
C)Retail Bankins 62,237 79,966 57,729 2,06,283 7,73,159 2,68,668
d)Other Ba nking operation 349 257 747 873 555 1,823
eJlJnallocated Income 6,896 4,061 4,180 14,918 15,076 21,754
Total 2,4A3Ot 2,54,449 3,O4,606 7,92,057 a,79,874 L1,61,453
Less:lntersegment Revenue 0
Net Sal.s/[ncome from Operatlons 2,44307 2,54,449 3,08,606 ?,9Z,OSt 4,79,47 4 11,61,453

2.Segment Results: (ProRt(+)/(Loss(-) before tax and lnterestfrom each seEment)
a)Treasury Operations 29,762 29,O48 50,343 1,15,380 1,36,454 1,61,380
b)Corporate/Wholesale Banking 20,816 6,709 30,406 37,059 79,472 82,O59
C)Retail Bankinq 15,696 35,803 23,373 74,949 58,238 1,02,859
d)other Bankinq operation 349 257 147 873 5S5 1,821
e) Unallocated i.49,4701 143,277) (s1,2s4)

'1,4O,1451 l'7,45,725) l'1,92.832)
Total 18,153 28,500 53,015 89,116 1,29,394 7,55,289
Less: i) Interest
ii) Unallocable Expenses net off l.1,07,435) (75,309) (58,854J l'2,s8,s791 l.7,25,483) 12,45,71O1
iii) all unallocable income
Prol'it Before T.x (a9,zazl (46,7091 ts.839) (7,69,4631 2,9tI (91,4211

3. SeqmentAssets
a)Treasury Operations 6r,48,180 60,16,290 61,60,735 61,48,180 61,60,135 59,33,569
b)Corporate/Wholesale Bankihg 36,20,970 18,35,278 42,21,447 36,20,970 42,27,441 42,86,552
C)Retail Banking 25,61,688 24,50,471 21,48,089 25,67,688 21,48,089 23,21,378
dlOther Bankins oDeratio n 0

e)Unallocated Assets 76,85,712 15,15,775 15,72,356 16,85,712 15,72,356 15,57,812
Total Assets t40,22,550 139,28,220 t4L,O2,621 140,72,550 141,O2,521 141,05,311

4. Sesment Liablllties
a)Treasury Operations 59,53,908 57,85,761 58,80,859 59,53,908 58,80,859 56,7a,916
b)Corporate/wholesale Banking 35,06,O72 36,87,729 40,77,692 3s,06,o72 40,27,692 41,00,594

ClRetailBanking 24,85,s8s 23,67,382 20,49,999 24,86,585 24,49,999 22,27,598
d)Other Bankins oDeration 0
e) []nallocared Liabilities 14,14,989 13,62,598 14,31,3U 74,14,989 14,31,384 13,23,761
Total 133,61,554 132,03,471 133,89,914 133,61,554 133,89,914 133,30,929

5. Other Informatlon:
A. CapitalEmploved
(SeEment Assets - Seqment Llabilltles)
a)Treasury ODerations 7,94,272 2,30,529 2,79,476 7,94,272 2,79,476 2,54,593

blCorDorate/Wholesale Banking 1,14,898 1,4?,549 1,93,749 1,74,898 1,93,149 1,85,958

ClReta'l Banking 81,103 93,495 98,090 81.103 98,090 99,78C

d)Other Banking operation 0 0 0 0 0 0

e)unallocated L1O,724 2,53,177 7,40,972 2,70,124 1,40,972 2,34,051

Total 5,60,996 7,24,749 7,12,547 6,60,996 7,12,647 7,74342

B, The Bank has only one Geographlcal segment l.e DomestlESegmelt
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NOTES ON ACCOUNTS FORUING PART OF UN-AUDITED FINANCIAL RESULTS
(REVIEWED) FOR THE QUARTER & NINE MONTHS ENDED 3I"t DECEMBE& 2017

The above financial results have been reviev,/ed by the Audit Committee ofthe Board and approved and
taken on record by the Board of Directors ofthe Bank in its meeting hetd on 12ft February, 2018 and
have been subjected to review by the Statutory Central Auditors ofthe Bank.

2. There has been no change in the Accounting Policies followed during the quarter & nine months ended

3lst December, 2017 as compared to those followed in the preceding financial year ended 3l'rMarch
20t'|.

3. The financial r€sults for the quarter and nine months ended 3ls December, 2017 have been arrived at,

after considering provisions for Non-Performing Assets, Standard Assets, Restructured Assets, Provision
on advances under SDR and S4A and Depreciation/Provision for lnvestments on the basis of prudential
norms and specific guidelines issued by the Reserve Bank of India (RBl), provision for exposure to
entities with Unhedged Foreign Currency Exposurc besides other usual and necessary provisions.

Provision for Employee Benefits pertaining to gratuity and pension has been made on the basis of
estimation made by the management during the quarter and nine months ended 3ld December, 2017.

4. ln terms of RBI circular DBOD.No.BP.BC.I/21.06.201/2015-16 da;ted ln July,20l5 on Basel III Capital
Regulations read together with RBI circular DBR.No.BP.BC.80/21 .06.20 t 12014-15 d et 3ln March,
2015 on'Prudential Guidelines on Capital Adequacy and Liquidity Standard-Amendments' banks are
required to make Pillar III disclosures including leverage ratio and liquidity coverage ratio under the
Basel III Framework. These disclosures are being made available on bant's website and these
disclosures have not been subjected to limited review by Statutory Central AuditoB.

5. Provision of Rs 0.48 Crores towards Unhedged Foreign Currency Exposure (UFCE) has been made as

on 3l'' December,2017 in terms of RBI Circular DBOD No.BP.BC.85/21.06.200/2013-14 dlted
15.01.2014. The liability has been estimated based on available data and financial statements available
with the bank.

6. Bank has made provision in terms of the Risk Assessment Report (RAR) of RBI for the year 2016-17
and subsequent RBI letter no. DBS(Kol).SSM-No.l35l02.02.00912017-18 da.d January 15,2016
Balance amount ofRs.228.60 crore shall be provided for in March 2018 quarter as permitted by RBI .

7. During the quarter ended December 17, the bank has issued 5900 units of Unsecured, Subordinated,
fully paid up, Non-convertible, Listed, Basel-lll compliant perpetual debt instruments in the nature of
Debentures of face value Rs l0 lacs each at par on private placement basis. During the same period bank
has also issued 3400 units ofrated, unsecured non convertible fully paid up redeemable listed BASEL III
compliant Tier II debt instruments in the nature of debenture of face value Rs l0 lacs each at par on
private placement basis often years tenure.

E. The Provision Coverage Ratio as at 3ld December,20l7 is 59.11o/o.

9 As per RBI Directions for initiating insolvency process- Provisioning Norms vide letter No DBR.NO.
sPt5l99l2l-04s12016-17 dated iune 23d 2017, the Bank is required to make additional provision of Rs
394.13 Crore in respect of seven accounts covered under provisions of lnsolvency and Bankruptcy code
(lBC) over three quarters starting from quarter september 2017. Accordingly, Bank has provided Rs
262.75 crorc towards the same during the year, incruding Rs. 167 .44 crore during current quarter,
which includes Rs. 50.06'crore i.e. 50% of provision requirement as per subsequent RBI lAc identified
account as per RBr letter no. DBR.No.Bp.Bc-7924/2L.o4.048/2017-19 dated August 28rh 2017.
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I0. The number of investors' complaints received and disposed off during the quarter ended 3ln December,
2017 is as under:

During Quarter December 20 17

Opening Received Disposed off Closing

Nil I Nit

I l. The figures ofprevious period have been regrouped/ reclassified wherever considered necessary in order
to make them comparable.

n Bajaj
Managing Director & Chief Executive Officer

Ashoklft rgrPrf,altfli--
Executive Director

--S:t",- -.A
Naresh Kapoor

General Manager & CFO

As per our separate report of even date ottach€d,

For Mookherjee, Blswas &
Pathak
Chartered Accountants
FRN:

For Arun K. Atarwal &
Associates
Chartered Accountants
FR

For Dinesh Jain &
Associates
Chartered Accountants
FRN:

Partner
M.No.082033

For SBA Associates

Chartered Accountants
FR

KumarJain CA. Asit Kumar Dutta

Partner
M.No 010510

CA. San sanna
Mukherlee
Partner
M.No 01O807

Date : l2th February 2018
Place: Kolkata

Partner
M.No 086657

CA r Jain
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