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UNITED BANKOF INDIA
Head Office 0 11, Hemanta Basu Sarani, Kolkata - 700 001

Tel : 033-22481054; Fax : 033-22485852, Email : co.sec@unlledbank.co.in

Board Sec/C141/NSE/-130/ /2014
August 14, 2014

Sri Hari K., Vice President
Listing Department
National Stock Exchange of India Ltd.
Exchange Plaza, Plot - C/1, Block - G
Bandra Kurla Complex, Bandra (E)
Mumbai-4000051.

Scrip Code: UNITEDBNK

Dear Sir,

Sub: Unaudited Financial Results for the quarter ended June 30, 2014 under Clause 41 of the ListingAgreement

The Exchange 8 hereby informed that the Board of Directors of the Bank at its meeting held earliertoday has inter-alia adopted and approved the unaudited financial results of the Bank for the quarterended June 30, 2014. The copies of the accounts are enclosed for your perusal and records.

Thanking you,

Bikramjit shom

Company Secretary & Compliance Officer

Encl. A/A
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The Board of Directors
United Bank of India
Head Office,
Kolkate

REVIEW REPORT FOR THE QUARTER ENDED 30TH JUNE, 2014

We have reviewed the accompanying statement of unaudited financial results of United Bank of India forthe quarter ended 30m June, 2014 in which the returns of 20 branches reviewed by us covering 59.33% ofadvance portfolio of the Bank are incorporated, except for the disclosures regarding 'Public Shareholding'and 'Promoter and Promoter Group Shareholding' which have been traced from disclosures made by themanagement and have not been audited by us. This statement is the responsibility of the Bank'sManagement and has been approved by the Board of Directors/committee of Board of Directors. Ourresponsibility is to issue a report on these interim financial information based on our review.

We conducted our Review in accordance with the Standard on Review Engagement GRE) 2410, "Reviewof Interim Financial Information Performed by the Independent Auditor of the Entity". A review of interimfinancial information consists of making inquiries, primarily of personnel responsible for financial andaccounting matters, and applying analytical procedures and other review procedures. A review issubstantially less in scope than an audit conducted in accordance with Standards on Auditing andconsequently does not enable us to obtain assurance that we would become aware of all significantmatters that might be identified in an audit. Accordingly. we do not express an audit opinion.

These review reports of 20 branche$ reviewed by us cover 51.35% of Non-Performing Assets of the Bank(NPAs) as on 30th June 2014. Apart from these review reports, in the conduct of our review, we have alsorelied upon various returns received from the branches of the Bank.

Based on our review conducted as above, nothing has come to our attention that causes us to believethat the accompanying statement of unaudited financial re$ults are not prepared, in all material respects,in accordance with applicable Financial Reporting framework issued by the Institute of CharteredAccountants of India and other recognized Accounting Practices and Policies and has not disclosed theinformation required to be disclosed in terms of Clause 41 of the Listing Agreement including the mannerin which it i$ to be disclosed, or that it contains any material misstatement or that it has not beenprepared in accordance with the relevant prudential norms i$$ued by the Reserve Bank of India in respectof income recognition, asset classification, provisioning and other related matters.
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Place: Kolkata
Date :14  August, 2014.
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UNITED BANK OF INDIA
HEAD OFFICE:KOLKATA

UNAUDITED FINANClAI. RESITI.TS (REVIEWED).FOR TliE QUARTER ENDED 30th.IUNE. 2014.
(Rs, in lacs)Pvrtkulars Quarter Ended Year Ended

30.06.2014 31.03.2014 30.06.2013 31,03.2014
(Reviewd> (Audited) (Reviewed) (Andited)1 Interest Earned (a+b+©+(1) 260240 276204 246374 1059929a) Intoresl/Di count 011 advances/bills

i81895 199723 183120 781656b) Income on Tnvestrlignt
72852 68869 60114 2597620 InS, on ba ance with RBIOther Banks
5476 5876 3024 14108dj Others

17 1736 116 44032 Other Income
40185 31174 40507 1206873   Total Income (1+2)
300425 307378 286881 11806164  rntercst Expended
200595 206369 187672 8036475  Opernting Expenses (irii)
42411 46714 39177 170795i) Pafiierils to and Rmvisions for em oyees 23714 26370 2406] 101434ii) Other openiting expenses 16697 20144 13116 69361-6  Total Expenditure (4)+(6) (Excludin; Provision And

Contingencies)
243006 153083 226549 9'144427  Operating Profit (3)-(6) (Profit before Provisions and

Contingeit cics)
57419 54295 60032 2061748  Provisions & Contingencles (Other than tax) 42548 26670 50608 3617969  Elwcptiottal Items

0 0 0 U10   Profit (+)/Loss(-) trom Ordinary Activities before tax (7®91
9424 1155142)

14871 27625
11  Tar EARcnse$

8282 (19312) 4951 (34277)12  Nel Prollt (+)/1-.nEst-) from Oralliary Activitics after ta* (10-
11)

6589 46937 4473 (121345)13   Extraordinary Items (uet of tax expenses)
0 0 0 0I ·1 Nct Profit (+)/Loss(-) for the period 6589 46937 4473 (121345)15  Paid-up equity sharecapital (Facc Value ofeach slwre Rs. 10) 63215 55475 37471 55473

16  Reserves excidg. Revaluation reNorves 331901 331901 408453 33]90117  Ana»tical Ratios
(i) Percentap.e of Slmrus  held  by G.0.1 89.47% 88.00% 82.23% 88.00%(ii) Capital Adequacy Ratio %

a) Basol·Ii
11.17% 11.46% 11.74% I 1.46%b) Basel·m 9.80% 9.814 10.82% 9.81%(iii> Earning per Shnre (EPS)

a) Basic and diluted EPS before Extraordinary items Cnet oftaxexpense)  for the  quarter  (not  annualised)
0.82 8.46 0,68 (28.68)b) Basic and diluted EPS after Extraordinary items Cnet of taxexpense) for the quarter (not iniiualised)
0.82 846 0,68 (28,68)(iv) (a) Amount ofG·ross NPAs

709744 711801 400174 711801(b) Amo int of Not NPAR
466654 466411 269959 466411(c) Percentage of Gross NPA 10.49% 10.47% 5.59% 10,47%(d) Percentage of Ne, NPA 7.23% 7.IS% 3.86% 7. 1 8%(v) Return on Aaseta (Annuali:icd) (%) 0.22% 1.52% 0.15% -0.99%18  Public Shareholding

No. ofsliares
66,578,299 66,378,299 66,578.299 66,578,299Perwntage of shareholding 10.53% 12.00% 17.77% 12.00%19  Promotors and promoter Non:p Shamholding

a) Ple*d/Encumbored
No.ofshares

Nil Nit Nil NilPerentage ofshares(as a % oftho total shamlloiding ofpromoter Nil Nil Njl Nitand promoter group)
Percentage of sharo (18 a % of the toN share capital of the Nil 'Ri  Ni 1 Nitconlpany)
b) Non.endumbored
No. of shares

365,569.792       488.169,792       308,128,640     488,169.792Percclitage of shares(AR a % ofthe total shareholding of promotcr 100% 100% 100% too%md proinoler grolp)
Percentage of sliare (as a % ofme total  sliare capital oftho 89.47% 88.00% 82.23% 88.00%company)

480000"4,/-\al'
e4,

d<§32*t»" AP.-Ra
„,e Th.ffe./ cly,A/\«Al

  A(EME- dnt,J 00   |1 01     ™81  1   11 11 4/ Charier* 1011 #4.88.9..1/11_\

.J#*0, v g 
%»Zunt,in,j=DoJ  (( (32lIP*litsjp "**/* /7 /*,3'PA-/P// grille-

"'ivaWDB   Y- S yd:, "44*Woer,t



FROM :UBI FAX NO. :91 33 22485852 14 Hug. E014 13·Er r 4

Segment ReI)ortinix      , 1

....        4.
1

Part A: Busine*$ S m,1-5

--.. - .,.'.„.'. ---= --

...     * ..-........--- .--« 1 --fl  in Lacsl
Quarter udcd

-.-.

R

...                ...........

1

i.--Ii - --

30.06.2014   31.03,2014
 

30.06.2013 31.03.2014

"--6 I_   -_. '      "-(Re.i«.id}lIT TA dited-2--1-- Svi,w/di j - -CI -u-4<tesli-

1.Segment Revenue:

 1-7,„'.ig «ber„»„- - .-,-

105570
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Total 300425

307379     -_286181   -    . 118(if161 8934208RlWps*---9-T----1
a)Treasury Operations 27681 ...       508-    _-_ . j 4ii[  ' '--    
b)Corporate/Wholcial. 6*idng'-' 41600 874862 48289 211362
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44670 14262 95449
d-}.9.therBag-*-PUP ratlon---- .. .  -    - -3 k f f- -        504„          - -399L_-- ..-17717Total 89777    -. -- 116-3--1 78981 333937
Less:Unallocable Expenses net        .,
offunallocable Income -  4-     (32348)       (62426}  -_ 3189495  -   127763}57419 54295 60032 206174
.£  i-i i Eonti'I I neies     -------- -   -  *1._._I i554-8-1            . ,--26670        -    .-    -5-06"08-           :3 i996'Pr it Before Tax 14871 27625 -9-424  -   (15 2} 
T - =fpegge. -   -"  -     828' -- t,9,1,11     t:A.-" 0 :NilPAT 6589 469371
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a)Treasury Operations
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194911      189561 227648 189561'
b-1-C-orporate/* es-ale Banls!99 .... 1903163 177273  245600 177273

3 2-I-   --4----'Sil--™-I=--77-1Total
I.-...-.;   ' I.,I.,I.. . .... .... . ...,   ; 1
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Note:-
The Bank has only one Geographical Segment i.e DomesUc Segment
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NOTES ON ACCOUNTS FORMING PART OF UN-AUDITED FINANC AL[RE*1EWED) RESULTS
FOR THE QUARTER ENDED 30  JUNE. 2014

1.  The above financial results have been approved and taken on record by the Board of Directorsthof the Bank in its meeting held on 14 August 2014 and have been subjected to Limited Reviewby the Statutory Central Auditors' of the Bank.

2.  There has been no change in the Accounting Policies followed during the quarter ended 304June 2014 as compared to those followed in the preceding financi31 year ended 31 t March
2014.

3.    The financial results for the quarter ended 30th june 2014 have been arrived at after consideringprovisions for Non-Performing Assets, Standard Assets, Restructured Asset$ andDepreciation/Provision for Investments on the basis of prudential norms and specific guidelinesissued by the Reserve Bank of India(RBI), provision for exposure to entities with UnhedgedForeign Currency Exposure besides other usual and necessary provisions. Provision forEmployee Benefits pertaining to Gratuity and pension has been made on the basis of actuarialvaluation during the current quarter and other usual and necessary provisions including wagerevision and income tax have been made on estimated basis.

4.  The Bank is in the process of identifying useful life of fixed assets as per the requirements of
Schedule-11  of the Companies Act, 2013, pending which  Bank has provided depreciation on FixedAssets on estimated basis as in earlier year/periods.

5.   In terms of the provisions of circular DBOD.No.BP.BC.80/21.4.018/2010-11 dated gth February2011 issued by RBI on reopening of Pension Option to employees of Public Sector Banks andenhancement in Gratuity Limits, Rs.447.30 crores is being amortised over a period of 5 yearswith effect from financial year 2010-11. Accordingly, Rs.22.37 crores has been charged to Profitand Lo$s Account, being the proportionate amount for the quarter ended 30  lune 2014. Thetb

thunamortised liability asat 30   June 2014 stands at Rs.67.10 crores.

6. Pending settlement of the proposed wage revision effective from November 2012, an adhocprovision of R$.200 crores & held as at 308 June 2014, which includes Rs-30 crores for thequarter ended 30th June 2014. In addition Bank holds the provision of Rs.85.75 crores onaccount of incremental Pen$ion Liability due to proposed wage revision which includes Rs.13.00crores forthe quarterended 30th June 2014.

7.  During the period, under Chapter Vil of the SEBI ICDR Regulation 2009, Bank has converted27,477(Twenty Seven Thousand Four Hundred Seventy Seven) number of Perpetual Non-cumulative Preference Shares (PNCPS  out of total 80,000 (PNCPS) of Ril,00,000/.each held bythe Government of India, into 7,74,00,000 (Seven Crore Seventy Four Lacs) equity shares ofRs.10/-(Rupees Ten only) each at a premium of Rs,25.50 (Rupees Twenty Five and Paisa Fiftyonly) per share.

8.  In terms of RBI Circular DBOD No.BP.BC.85/21.06.200/2013-14 dated 15,01.2014, Banks arerequired to make additional provision in respect of customers with Unhedged Foreign CurrencyExposure CUFCE). Accordingly, based on available dara, available financial statements and thededaration from the borrowers, wherever received; the Bank has estimated the liability of
Rs.0.29 Crores, which has been fully provided for during the quarter.

th9.   The Provision Coverage Ratio as at 30   June 2014 is 53.18%.

..'el' 
.Bina 4.&As,.il/&9.

A 64 %-----      fiFis Lch) fg*<Y          #,3.---=.'.I- t.2*.CE v*Ker,94

 i....,Lo SEmgiXililiTI#&13 3)

#:/ cs=ke'• St- lits e) 4 Charter
11 AccoIn%ts),O /j Ir:Flat /j

..690 t23*/ L\»r- ) *# e.w-*A\,&=R h.  »-r '.,6



FROM :UBI i mil

lillI

10. The number of investors' complaint received and disposed off during the period from 1st April2014 to 30th June 2014 is as under:

r--
Period.                 .      .:    Opening· A Re ivdd.    Didposed·off 'Closing il't April 2014 to 30  June 2014

65 65

11. Previous year/quarter ended figures have been regrouped/re¢lassified wherever considerednecessary.

1-Deep Narang 51»Executive Director
Ex Director

Sin<
General 11#anager & CFO

1

in terms of our separate review report of even date.

FM/s.Ramamoorthy(N) & Co M/$.Dinesh Mehta & Co.     M/s.P C Bindal & Co. M/s.S P M R& AssociatesCharter51.Acc yntants. Chartered Accountants. Charter countants. Chartered Accountants.FRN:Q 85*3* FR FR FRN'fler        ?FAh# L      ,    ., // ft  charter*1(MI   ri> /    //01(AL'/Fell / .« r-'·.e Oba# 1,6//Chartargd-'                       i(idgccountafilg.U/> 11 0 1  -=.Z-E -k) 1,i, 3, Ace R;*MNImtent,,1.0#\\*.\ J*1+Y  ./24 .0CA.56k *p *Ellarathi CA.ViABBatf  ·. rat**1  ,al CA. \ heshwarl49 ner.: 4Parther-::==97/. Partner Partner ·-· Partn28=2#-20,M.No.023837 M.No.509259 M.No.517316 M,No.085362

Place :Kolkata
Date  :140 August, 2014.


