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Dear Madam/ Sir,
Sub.: Un-Audited Financial Results for the Quarter ended 30t June 2020.

Pursuant to the Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors of the Company, at its
meeting held on 21% February, 2021 has considered and approved the Un-Audited Standalone &

Consolidated Financial Results for the Quarter ended 30™ June 2020.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, we are enclosing herewith the following:

1. Un-Audited Consolidated Financial Results for the Quarter ended on 30" June 2020.

2. Limited Review Report of Auditors on Consolidated Financial Results for the Quarter ended

30™ June, 2020.
3. Un-Audited Standalone Financial Results for the Quarter ended on 30™ June 2020.

4. Limited Review Report of Auditors on Standalone Financial Results for the Quarter ended 30"

June, 2020.

We would like to inform that Statement on impact of Audit Qualifications ingespect of modified

opinion on standalone Un-Audited Results will be sent separately.

The meeting commenced at 07.30 PM on 21/02/2021 and concluded at 11.50 PM on

22/02/2021.

This is for your information and record.

Yours Sincerely,
For Uniply Industries Limited

Keshav Narayan Kantamneni
Chairman & Managing Director

Encl: As above
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UNIPLY INDUSTRIES LIMITED - ®
CIN:L20293TN1996PLC036484 Un |p|y
Regd. Office:#572, Anna Salai, Teynampet, Chennai - 600018
UN-AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE 2020

(2. in Lakhs except per share data)

S arter Ended Year Ended
Fartigrars Q(:Jnauditéd) (Audited)
30-Jun-20 31 Mar'20 30 Jun'19 31 Mar'20
1. Income - B - o } - B i . B B - B p
Revenue from Operations(Net) S - | 5431 1589549 ~30,149.28
Other Income 8.88 308.66 930.69 3,502.87
Total Income 8.88 362.97 16,826.18 33,652.14
2. Expenses S N e p—t ] S NS LRI T g
Cost of Material Consumed i i B 1 - ) - 2,073.52 -
Purchase of Stock-in-Trade B - - 1,466.80 1,466.80
_ Construction & Project Expenses __ [ | Ny S - | 64724 | 391585 |  20407.18
gj;x:ag;: in Inventories of Finished Goods, Work-in-progress and stock ) ) 521776 488042
5 Em&veﬂeneﬁt Expenses I I L 45.14 6287 | 54280 | ~1,107.10
FinanceCost - = | 43eed]| 142651 946.80 3,851.91
Depreciation and Amortisation Expenses ) B ~106.58 . 135| 14633 431.00
Other Expenses 21.33 2,581.91 505.04 4,278.70
Total Expenses 607.69 4,719.88 14,814.90 36,432.11
3. Profit Before Exceptional Item &Tax . - (598.81)] (4,356.91) 2,011.28 (2,779.96)
Exceptional Item - 158.93 (526.16) (505.00
4. Profit from operations before share of profit of equity accounted
investees & Income Tax (598.81) (4,197.98) 1,485.12 (3,284.96)
Share of Profit from Associates( Net of Tax) (98.27) (163.27) 34.98 (163.27)
5 Profit Before Tax (697.08) (4,361.25) 1,520.10 (3,448.23)
6. Tax Expenses ) . . " el _ L S
Current Tax a1 ) - ) . - (471.60) 40731 | -
Deferred Tax - (618.52) (13.49) (604.93
7. Profit for the Period (697.08) (3,271.13) 1,126.28 (2,843.30)
8. Other Comprehensive Income (OCI) - . = B B )
i) Items that will not be reclassified to profitorloss i s o077y 1 i
ii) Income tax relating to Items that will b_e_ reclassified to profit or loss | - __ = 0.77
iii) Gain on Translation ¢ of Transaction with Foreign Operations N B - (012) (0.06) -
iv) Total Other Comprehensive Income (Net of Tax) - 0.65 (0.06) 0.77
8. Total Comprehensive Income for the period (697.08) (3,270.48) 1,126.22 (2,842.53)
9. Earnings per equity share (Face Value of Rs. 2/-) (Not Annualised) ) o
a)Basic _ ] g s T AT 042 (199 068 (1.71)
b) Diluted B FTEN . - - B B . 042)] (1.95)| 059 (1.70)
10. Paid up Equity Share Capital, Equity Shares on Rs.2/-each. 335295 3,352.95 3,304.27 3.352.95
11. Other Equity excluding Revaluation Reserve B | N e | 5965376

Notes

. The above Un-Audited Consolidated financial results have been reviewed by the Audit Committee and approved by the Board at their respective
meeting held on 21st Februray concluded on 22nd Feburary, 2021.

2. As there are no operations in the holding and subsidiary company, segment reporting is not prepared and not required to be submitted.

3. The figures for the previous period have been regrouped/reclassified wherever necessary.

4. As on 30th June 2020, there is no pending litigation of the Holding company. Also there is no pending litigation of subsidiary company except in
respect of disputed statutory dues of MVAT and KVAT.

5. During this quarter Remuneration to Managing Director has been waived.

6. The Holding Company had executed an agreement with KKN Holdings Private Limited (Formerly known as Foundation outsourcing India Private
Limited) for purchase of 4,00,000 equity shares of Artmatrix Technology Sdn Bhd for Rs, 260 crores. However, this transaction could not be completed
because the shares of Artmatrix SODN BHD are recognised by a Unique Identification Number (UIN) allotted by RBI, which s still in the name of Vector
Projects India Pvt. Ltd. The Holding Company has been advised to defer the transfer of shares until the UIN Number is transferred to KKN Holdings
Pvt Ltd. In terms of renewed agreement, the underlying shares should be transferred to the Company on or before 31st December 2021. The Holding
company has already advanced Rs 260 crores to KKN Holdings Private Limited (KKNHPL).




7. The Holding Company had given various advances to KKN Holdings Private Limited (Formerly known as Foundation Outsourcing Private Limited)
amounting to Rs.2,04,37,07,122/- for various other purposes, by way of either payments made to KKN Holdings Private Limited and / or by way of
certain adjustments. The management of the Holding Company believes that underlying assets shall be transferred to the Company and capitalised by
31.03.2021 and / or surplus / deficit, if any, shall be repaid back to / paid by the Company. Few extracts of advance to KKN have been provided
hereinbelow:

a) The Holding Company had Inter Corporate Deposits with Vector Projects India Private Limited ('VPIPL'), wholly owned subsidiary company,
amounting to Rs. 36,60,37,884/- during earlier years. During the financial year 2019-20, these Inter Corporate Deposits have been adjusted and treated
s advance to KKNHPL with mutual consent from both the parties.

b) The Holding Company had Inter Corporate Deposits with Super Band Private Limited (having common directors Mr. Keshav Narayan Kantamneni
and Ramgopal Lakshmi Ratan) amounting of 45,89,88,012/ - during earlier years. During the financial year 2019-20, these Inter Corporate Deposits have
been adjusted and treated as advance to KKNHPL with mutual consent from both the parties.

¢) The Holding company had given advance for purchase of shares amounting to Rs. 6,00,00,000/ - to two shareholders of AT Broadband Private
Limited for purchase of 20,000 shares of AT Broadband Private Limited. Underlying agreement was cancelled during the year the sum of Rs. 120000000
has been treated as advance to KKNHPL.

8. Promoters’ following shares of Holding Company were pledged and have been invoked and taken over by lenders. Details have been provided
hereinbelow:

i, 2250190 shares (1.34% of total shareholding of the Holding company) held by Mr. Keshav Narayan Kantamneni was pledged to and invoked by
Beacon Trusteeship Ltd. on 21.03.2020 for default on Non-convertible Debentures issued by KKN Holdings Pvt. Ltd.

ii. 7149810 shares (4.26% of total shareholding of the Holding company) held by M/s. Madras Electronics Solutions Pvt Ltd was pledged to and
invoked by Beacon Trusteeship Ltd. on 21.03.2020 for default on Non-convertible Debentures issued by KKN Holdings Pvt. Ltd.

{ii. 17097810 shares (10.20% of total shareholding of the Holding company) held by Mr. Keshav Narayan was pledged to and invoked by SBICAP
Trustee Company Ltd. on 09.10.2020 for default by wholly owned subsidiary VPIPL.

Promoters have contested the invocation.

9, Trade payables, Advance from customers and advance to suppliers are subject to confirmation and reconciliation.

10. Considering the future business potential, projected cash flows / profits and growth of associate company Uniply Decor Limited (UDL) investment
amounting to Rs. 1,15,54,22,555/ - is measured at cost, and impairment loss as on 30.06.2020, if any, is not recognised in books of accounts. The
management is of the opinion that no valuation of associate is required as on 30.06.2020.

11. Management believes that the Group will be able to continue its operations on a ‘going concern’ basis and meet all its liabilities as they fall due for
payment in the foreseeable future at least for a period of twelve months from the balance sheet date on the basis of the following:

- Financial support letter from Promoter (KKN Holdings Private Limited and Mr. Keshav Narayan Kantamneni), which states that
promoter will provide management / financial expertise and support in upcoming financial year to best of their abilities.

- Business Strategies and operating plans which will enable the company to generate operating cash flows for the future
- The senior management team is in place and is headed by Mr Keshav Kantamneni.

The subsidiary company has been awarded two projects from Grater Hyderabad Municipal Corporation to carry out the interior work
for the affordable housing. The cumulative projects are ~ INR 363 crores. The revenue is recognised on milestone basis as defined under the
contract.

- The subsidiary company estimates to achieve the Revenue of INR 220 crores by F.Y. 2022. The working capital support required to
achieve the said revenue would be made available through fund mobilisation by promoter in suitable formg.

- The senior management team is in place and is headed by Mr Keshav Kantamneni.
- Positive net worth position at the quarter end
Accordingly the financial statements have been prepared on a going concern basis.

12. None of the suppliers has intimated about their MSME status alongwith certificate of registration under MSMED Act. In view of above, no interest
provision was made by the Holding or Subsidiary Company during the year.

13. Balance with SBI - EEFC A/c (6054) amounting to Rs 0/-, (Inoperative, hence no statement available),
Balance with HDFC bank account (088378) amounting Rs. 22,018/-,

Balance with SBI A/c (8384) amounting to Rs. 1,410/-,

Balance with SBI A/c (7398) amounting to Rs. 7,603/-,

and Balance with HDFC Esrow A/c (18185) amounting to Rs. 0/- have not been confirmed by respective banks.

14.1. Balance of trade receivables are subject to confirmation and reconciliation. The management is hopeful for recovery from debtors in due course,
therefore, no provision for bad and doubtful debts is required.

14.2. Out of above balance of trade receivables, Rs. 36,11,38,487/- have been assigned by Vector Projects India Private Limited and Rs. 1,11,59,576/ -
have been assigned by Uniply Decor Limited.

15, Considering the future business potential, projected cash flows / profits and growth of subsidiary company Vector Projects India Private Limited
(VPIPL) investment amounting to Rs. 57,50,00,000/ - is measured at cost, and impairment loss as on 30.06.2020, if any, is not recognised in books of
accounts. The management is of the opinion that no valuation of subsidiary required as on 30.06.2020.

16. Provision for gratuity (current and non-current) amounting to Rs.22,97,876/- is taken as per balance of March 31, 2020, since the company shall
obtain actuarial valuation as at year end and therefore, provision for the quarter has not been done.
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17. The Holding Company has advanced Rs. 50,00,00,000/-.to KKN Holdings Private Limited (Formerly known as Foundation outsourcing India
Private Limited) during earlier years, for purchase of Vector House. In terms of initial agreement, sale should have been completed on or before 30th
June 2019. In terms of further extension the purchase should be completed on or before 31st December 2021. The Holding company has already
advanced Rs 50 crores to KKN Holdings Private Limited.

18. The Holding Company has advanced Rs. 5,00,00,000/- to Mr. Keshav Narayan Kantamneni during earlier years, for purchase of land at
Murukkancheri. In terms of initial agreement, purchase should have been completed on or before 30th June 2019. In terms of further extension, purchase
should be completed on or before 31st December 2021. The company has already advanced Rs 5 crores to Mr. Keshav Narayan Kantamneni.

19. The Holding Company has advanced Rs. 12,00,00,000/- to Mr. Keshav Narayan Kantamneni during earlier years, for purchase of Boat Club Villa.
Till date ownership of said property has not been transferred to the Holding Company. However, it has been confirmed that Mr. Keshav Narayan
Kantamneni will transfer the underlying asset to the company on or before 31st December 2021. The Holding company has already advanced Rs 12
crores to Mr, Keshav Narayan Kantamneni.

20. Due to the Govt. imposed lockdown consequent to ongoing pandemic, the management of Uniply Decor Limited had allowed waiver of interest fee
on the Inter Corporate Deposit (ICD) of Rs. 119 Crores beginning 01 April 2020 till further notice. This is in line with the spirit of the guideliness issued
by the Reserve Bank of India and the Honourable Govt of India. This waiver will cease to be valid from 31 March 2021, unless terminated earlier.

21. Due to the Govt. imposed lockdown consequent to ongoing pandemic, the management of the company had decided to waive the interest fee on the
Adance given to KKN Holdings Private Limited (having outstanding balance as on 30.06.2020 is Rs.2,04,37,07,122) beginning 01 April 2020 till further
notice. This is in line with the spirit of the guideliness issued by the Reserve Bank of India and the Honourable Govt of India. This waiver will cease to
be valid from 31 March 2021, unless terminated earlier.

22. Registration of Gujarat Branch of the Subsidiary company has been cancelled. Also, GST Returns of Gujarat Branch have not been filed for any
month during the quarter under review.

23, Short Term Borrowings of the Subsidiary Company include Secured Loans Rs. 88.71 Crore, and Unsecured Loans Rs. 74.59 Crore. These are
Working Capital limits from SVC & RBL. Accounts with RBL and SVC Banks were classified as NPA in the months of March 2020 and June 2020
respectively. However, in view of RBI's guidelines, no company should have been classified an NPA post March 2020. The cases of the said NPA loans
are before DRT. The subsidiary company and the bankers have agreed to have both loan accounts closed and settled in entirety. Repayment of Loan
Amount of RBL Bank has been done during the financial year 2020-21 except remaining balance amount of Rs. 1.65 Crore.

24. As on 31.03.2020, following amounts are receivable by the subsidiary company from the Government authorities in respect of Acts which are no
longer in force and these balances are fully recoverable:

1.Service Tax - 12,58,779.55/-

2 VAT - 47,28,786.62/-
3WCTDS - 2,64,46,459.50/ -
Total - 3,24,34,025.67/-

25. During the quarter ending on 30th June 2020, the company has not transferred any amount in the Debenture Redemption Reserve, in view of the
relaxation provided by the Government amid Covid-19 outbreak, vide General Circular No. 11/2020 dated 24.03.2020.

26. Amounts deposited with various parties in respect of Rent Deposits, Security Deposits and capital advances of subsidiary company are taken in the
financials as per the books of accounts and are subject to reconciliation and confirmation. In the opinion of the management, the same are fully
recoverable.

27. Consequent to restructuring in the Subsidiary Company, during the month of November 2019, many of its employees left the company, whose full
and final settlement is under progress and provision has been created for their dues in the books of account such as towards Salary Rs. 59,34,497/-,
towards Bonus Rs. 24,75,000/-, as on 30.06.2020, Payment of the same shall be made once employee (s) approach the Company for their full and final
settlement.

28, There is a bank receipt transaction of Rs. 9.25 crore during the quarter that does not pertain to the company. Accordingly the same has been kept in
"Amount returnable Account".

29. On 11 March 2020, the World Health Organization declared COVID-19 outbreak as a pandemic. Responding to the potentially serious threat of the
pandemic, the Indian Government has taken a series of measures to contain the outbreak, which included imposing ‘lock-downs’ across the country for
several months. The lockdowns and restrictions imposed on various activities due to COVID-19 pandemic have posed challenges to the businesses of
the Company. The management, based on current estimates and information, expect the carrying amount of company’s assets to be recovered. The
management has assessed the impact for existing and anticipated effects of COVID-19 on the future cash flow projections on the basis of significant
assumptions as per the available information. Based on aforesaid assessment management believes that as per, estimates made conservatively, the
company will continue as a going concern. The management continues to monitor any material changes to its COVID-19 impact assessment, resulting
from the future economic conditions and future uncertainty, if any.

For Uniply Industries Ltd

CRE
Keshav’Narayar\ Kantamneni
Chairman & Managing Director

Place : Chennai
Date: 22.02.2021




N. D. Kapur & Co.

Chartered Accountants

LIMITED REVIEW REPORT ON CONSOLIDATED UN-AUDITED QUARTERLY FINANCIAL
RESULTS OF UNIPLY INDUSTRIES LIMITED PURSUANT TO REGULATION 33 OF THE SEBI
(LODR) REGULATIONS, 2015

Independent Auditor’s Report
To the Board of Directors of Uniply Industries Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results (“the Statement”) of Uniply Industries Limited (“the Holding Company”) and its
subsidiaries (the parent and its subsidiaries together referred to as the "Group") and its
share of the loss of its associate for the quarter and period ended 30th June 2020 for the
quarter ended June 30, 2020 being submitted by Parent pursuant to the requirements of
the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars
issued by SEBI from time to time.

2. The Statement is the responsibility of the Holding Company’s Management and has been
approved by the Holding Company’s Board of Directors and has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules and
circulars issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on the review.

3. We conducted our review in accordance with Standards on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

The aforesaid statements include the annual financial results of the following entities:

Subsidiary Company
a. Vector Projects India Private Limited

Associate Company
a. Uniply Décor Limited

Head Office : 15t Floor, The Great Eastern Center, Branch Office : 65 Sonawala Building, Second
(Behind IFCI Tower), 70, Nehru Place New Delhi - 110019. Floor, Mumbai Samachar Marg (Opp. Stock
Ph : 011- 43537595 - 96, Fax No - 011- 41824597 Exchange Building), Fort, Mumbai - 400001.

Email id : admin@ndk.co.in



4.

Basis of Qualified Conclusion:

(a) The management of the Holding company is of the opinion that there should not be any

impairment of investment in equity shares of Uniply Décor Limited (‘UDL’) an associate
company, carried at Rs. 1,15,54,22,555/-in financials, at its current fair value, considering
the future business potential and growth of associate company. Investment in UDL has
declined by 78% as on 30.06.2020, from its original cost. In view of the aforesaid, required
provision not being made, net loss for the quarter ended June 30 2020, has been
understated and carrying value of the investment and other equity have been overstated
by Rs. 89,60,93,108/- as on June 30, 2020.

(b) The Holding company has GST Input Tax Credit (ITC) of Rs. 29,44,58,361/- across various

()

locations pertaining to FY 19-20. However, in the absence of active GST registration across
all the locations, we are unable to comment on the appropriateness of availing the same.
This may cause the amount of loss to be understated by and other equity to be overstated
by Rs.29,44,58,361/-.

With reference to Note No. 7 of the Statement, the Holding Company has advanced Rs.
2,04,37,07,122/- to KKN Holdings Private Limited (Formerly known as Foundation
outsourcing India Private Limited), which is a related party, for various purposes. The
management of the Holding Company believes that underlying assets shall be transferred
to the Company and capitalised by 31.03.2021 and / or surplus / deficit, if any, shall be
repaid back to / paid by the Company. However, since considerable time has elapsed and
in the absence of sufficient and appropriate evidence, we are unable to comment on the
adjustment / recovery of this amount and its consequent impact thereof on profit and loss
account and balance sheet.

(d) Due to delayed receivables followed by impact of COVID 19 shut-down the business faced

severe liquidity crunch and certain portion of statutory dues, primarily TDS, GST and self-
assessment tax, have not been paid in accordance and within prescribed timeline. In view
of the aforesaid required provision of interest, late fees and penalty not being made, we
are not able to comment on consequent impact thereof on profit and loss account and
balance sheet.

(e) With reference to Note No. 14.1 of the statement, since the Holding Company and

4]

subsidiary company has neither received confirmation from its Debtors, which already are
outstanding for more than six months nor balances have been reconciled with them,
therefore, in the absence of sufficient and appropriate evidence, we are unable to
comment on the adjustment / recovery of the same and its consequent impact thereof on
profit and loss account and balance sheet.

The balances in the Trade payables are subject to confirmation and reconciliation. We
have not been provided confirmation letters for the same.

(g) Advances from customers are subject to confirmation and reconciliation. Therefore, no

adjustments have been made in the accompanying Statement for any possible difference
on reconciliation of advance from customers. The consequential financial impact on profit
& loss account and balance sheet could not been ascertained.
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(h) Advances to suppliers are subject to confirmation and reconciliation. Therefore, no

()

0

adjustments have been made in the accompanying Statement for any possible difference
on reconciliation of advance to suppliers. The consequential financial impact on profit &
loss account and balance sheet could not been ascertained.

With reference to Note 16 of the statement, provision for gratuity (current and non-
current) amounting to Rs.22,97,876/- is taken as per balance of March 31, 2020, since the
Holding company shall obtain actuarial valuation as at year end and therefore, provision
for the quarter under review has not been done. In the absence of sufficient and
appropriate evidence, we are unable to quantify the amount of provision.

The management of the Holding company is of the opinion that there should not be any
impairment of Property, plant and equipment despite suspension of business from
October 2019 to June 2020. In the absence of future cash flow information about the value
in use of the Property, plant and equipment, we are unable to comment upon its
impairment provision, if any as per IND AS- 36 "Impairment of Assets".

(k) We have not been provided with the required information and documents relating to the

M

Inventories held by the subsidiary company during the quarter under review and as on
30.06.2020, without any change in this inventory during the quarter under review.
Therefore, we are unable to comment on the correctness, completeness, existence and
valuation of the Inventories amounting to Rs. 25,82,10,861/- appearing in the financials
statement.

The balances of bill discounting, Unsecured Loans and Secured Loans shown in the
Financial Statements under the heads Long-term Borrowings, Short Term Borrowings and
Other Financial Liabilities are subject to confirmation and reconciliation. In the absence of
sufficient and appropriate evidence, we are unable to comment on the terms of
repayment, chargeability of interest, other terms and its consequent impact thereof on
profit and loss account and balance sheet.

(m)We draw attention that during our limited review process, certain documentation and

5.

information relevant for the purpose of limited review could not be provided to us in view
of unprecedented Covid - 19 situation and consequently, could not be reviewed by us.

Qualified Conclusion:

Based on our review conducted as above, except for the effects/possible effects of our
observations stated in para 4 above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with recognition and
measurement principles laid down in aforesaid Indian Accounting Standard as specified
under section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations, read
with circular, included in the manner in which it is to be disclosed, or that it contains any
material misstatement.
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6. Emphasis of Matters:

Attention is drawn to following Notes to Financial Results:

(a) We draw attention to Note No. 2 of the Statement, as there are no operations in the
Holding and subsidiary company during the quarter under review, therefore, segment
reporting has not been prepared and is not required to be submitted.

(b) We draw attention to Note 4 to the financial statements. There are no pending
litigations against the Holding or subsidiary company which can impact the financial
statements as on 30.06.2020, except in respect of disputed statutory dues of MVAT
and KVAT of Subsidiary Company.

(c) We draw attention to Note No. 6 of the Statement, regarding the advance of Rs. 260
crores by Holding Company to KKN Holdings Private Limited for acquisition of equity
shares of Artmatrix. The said transaction is pending for procedural formalities.

(d) We draw attention to Note No. 8 of the Statement,

Promoters’ following shares of Holding Company were pledged and have been invoked
and taken over by lenders. Details have been provided hereinbelow:

i. 2250190 shares (1.34% of total shareholding of the Holding company ) held by Mr.
Keshav Narayan Kantamneni was pledged to and invoked by Beacon Trusteeship Ltd. on
21.03.2020 for default on Non-convertible Debentures issued by KKN Holdings Pvt. Ltd.

il. 7149810 shares (4.26% of total shareholding of the Holding company) held by
M/s. Madras Electronics Solutions Pvt Ltd was pledged to and invoked by Beacon
Trusteeship Ltd. on 21.03.2020 for default on Non-convertible Debentures issued by KKN
Holdings Pvt. Ltd.

jil. 17097810 shares (10.20% of total shareholding of the Holding company ) held by
Mr. Keshav Narayan was pledged to and invoked by SBICAP Trustee Company Ltd. on
09.10.2020 for default by wholly owned subsidiary VPIPL.

Promoters have contested the invocation.

(e) We draw attention to the Note 11 of the statement, basis which, the company’s
financial statements have been prepared on going concern basis.

(f) We draw attention to Note 12 of the Statement, regarding provision of interest as
mandated by law, on dues of Micro, Small & Medium Enterprises under MSMED Act. In
the absence of supporting information, we are unable to form an opinion as to the
correctness and completeness of the information.

(g) We draw attention to Note 13 of the Statement,

- Balance with SBI - EEFC A/c (6054) amounting to Rs 0/-, (Inoperative, hence no
statement available)

- Balance with HDFC bank account (088378) amounting Rs. 22,018/,

- Balance with SBI A/c (8384) amounting to Rs. 1,410/-,

- Balance with SBI A/c (7398) amounting to Rs. 7,603 /-,
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- Balance with HDFC Esrow A/c (18185) amounting to Rs. 0/-,
have been taken as per books and have not been confirmed by respective banks.

(h) We draw attention to Note No. 15 of the Statement, regarding investments in Vector
Projects India Private Limited amounting to Rs. 57,50,00,000/-, wherein, the
management of the Company considers carrying amount of investment as fair market
value and consequently, no provision for impairment has been considered necessary.

(i) We draw attention to note 17, 18 and 19 of the statement, regarding extension for
agreements / arrangements entered with Promoters and consequent transfer of
underlying assets, which has been pending for a considerable period of time.

(j) We draw attention to Note No. 20 of the statement, wherein, the management of
Uniply Décor Limited has allowed waiver of Interest fee on Inter Corporate Deposits
(ICD) of Rs. 119 crores taken from them.

(k) We draw attention to Note No. 21 of the statement, wherein, the management of
Holding Company has decided to waive Interest fee on Advance given to M/s KKN
Holdings Private Limited, a related party.

(I) We draw attention to Note no. 22 of the Statement, Registration of Gujarat Branch of
the Subsidiary company has been cancelled. Also, GST Returns of Gujarat Branch have
not been filed for any month during the quarter under review.

(m)We draw attention to the Note no. 23 to the Statement, Loan Accounts with RBL and
SVC banks were classified as NPA in the months of March 2020 and June 2020
respectively. The cases of the said NPA loans are before DRT. According to the
Management, the company and bankers have agreed to close loan accounts and settle
with both banks. Repayment of Loan Amount of RBL Bank has been done during the
financial year 2020-21 except remaining balance amount of Rs. 1.65 Crore

(n) We draw attention to Note 24 to the Statement, that there are certain long outstanding
receivables of taxes by the company from the Government Authorities. In the opinion
of the management, these amounts are fully recoverable.

(0) We draw attention to Note 25 to the Statement, that the company has not transferred
any amount to Debenture Redemption Reserve during the quarter under review.

(p) We draw attention to Note 26 to the Statement, amounts deposited with various
parties in respect of Rent Deposits, Security Deposits and capital advances are taken in
the financials as per books and but these amounts have not been confirmed by
respective parties.

(q) We draw attention to Note 27 to the Statement, consequent to restructuring in the
Company, during the month of November 2019, many of its employees left the
company, whose full and final settlement is under progress and provision has been
created for their dues in the books of account such as Rs. 59,34,497/-towards Salary,
Rs. 24,75,000/- towards Bonus, as on 30.06.2020. Payment of the same shall be made
once employee (s) approach the Company for their full and final settlement.
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(r) We draw attention to Note no. 29 of the Statement, regarding the management's
evaluation of COVID-19 impact on the future performance of the Company and its

subsidiaries.

For the purpose of Limited Review exercise, our conclusion is not modified in respect of the above

stated matters in para 6(a) to 6(r).

For N.D. Kapur & Co
Chartered Accountants
FRN: 001196N

Holod fiesh

_—

CA Mohit Kumar
Partner

M. No: 547715
UDIN:

Place: New Delhi
Dated: 22rnd February 2021
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UNIPLY INDUSTRIES LIMITED
CIN:L20293TN1996PLC036484
Regd. Office:#572, Anna Salai, Teynampet, Chennai - 600018

Uniply®

UN-AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED 30th JUNE 2020
(Z. in Lakhs except per share data)

e uarter Ended Year Ended
igbarticulass : Q(Unaudited) 544 (Audited)
30-Jun-20 31 Mar'20 30 Jun'19 31 Mar'20
1. Income nl... B ek ) e . o
Revenue from Operations (Net) . B - - 10,685.11 22,822.22
Other Income - 1,048.67 813.38 4,116.32
Total Income - 1,048.67 11,498.49 26,938.54
2. Expenses L i
~ Cost of Material Consumed = - = = -
Purchase of Stock-in-Trade - - 1,466.80 1,466.80
Construction & Project Expenses A = = - 1,080.00 | 4,137.30 16,709.63
S:szf,;skljlszgteones of Finished Goods, Work-in-progress - ] 3,474.87 347487
Employees Benefit Expenses - o 45.14 4849 143.56 307.94
Finance Cost ] i ) e 11 5 130.26 805.77 | 31456 | 1,734.66
 Depreciation and Amortisation Expenses B 17.10 (87.39) 54.80 _73.09
Other Expenses 21.33 2,235.32 306.49 3,486.56
Total Expenses 213.83 4,082.19 9,898.38 27,253.55
3. Profit Before Exceptional Item & Tax B (213.83) (3,033.52) 1,600.11 | (315.01)
Exceptional Item - 20.00 (525.00) (505.00)
4. Profit Before Tax (213.83) (3,013.52) 1,075.11 (820.01)
5. Tax Expenses i . ! o i
Current Tax 1L E o = (471.60) . 313.07 | -
Deferred Tax - 14.88 5.16 28.47
6. Profit for the Period (213.83) (2,556.80) 756.88 (848.48)
7. Other Comprehensive Income (OCI)
i) Items that will not be reclassified to profit or loss - - -
i) Total Other Comprehensive Income (Net of Tax) - - -
8. Total Comprehensive Income for the period (213.83) (2,556.80) 756.88 (848.48)
9. Earnings per equity share (Face Value of Rs. 2/-) (Not
énfualisgd) - qr -
a) Basic - - (0.13) (1.53) 0.46 (0.56)
b) Diluted i (0.13) (1.53) 0.40 (0.46)
10. Paid up Equity Share Capital, Equity Shares on Rs. 2/- each. 3,352.95 | 3,352.95 3,304.27 3,352.95
11. Other Equity excluding Revaluation Reserve - B - - ¢ 56,653.63

Notes

1. The above Un-Audited standalone financial results have been reviewed by the Audit Committee and approved by the Board at their

respective meeting.held on 21st February 2021 concluded on 22nd Feburary, 2021.

2. As there are no operations in the company, segment reporting is not prepared and not required to be submitted

3. The figures for the previous period have been regrouped/ reclassified wherever necessary.

4. As on 30th June 2020, there is no pending litigation of the company.

5. During this quarter Remuneration to Managing Director has been waived.

6. The Company had executed an agreement with KKN Holdings Private Limited (Formerly known as Foundation outsourcing India Private
Limited) for purchase of 4,00,000 equity shares of Artmatrix Technology Sdn Bhd for Rs, 260 crores. However, this transaction could not be
completed because the shares of Artmatrix SDN BHD are recognised by a Unique Identification Number (UIN) allotted by RBI, which is still in
the name of Vector Projects India Pvt. Ltd. The Company has been advised to defer the transfer of shares until the UIN Number is transferred
to KKN Holdings Pvt Ltd. In terms of renewed agreement, the underlying shares should be transferred to the Company on or before 31st
December 2021. The company has already advanced Rs 260 crores to KKN Holdings Private Limited (KKNHPL).
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amounting to Rs.2,04,37,07,122/- for various other purposes, by way of either payments made to KKN Holdings Private Limited and / or by
way of certain adjustments. The management of the Company believes that underlying assets shall be transferred to the Company and
capitalised by 31.03.2021 and / or surplus / deficit, if any, shall be repaid back to / paid by the Company. Few extracts of advance to KKN have
been provided hereinbelow:

a) The Company had Inter Corporate Deposits with Vector Projects India Private Limited (‘'VPIPL’), wholly owned subsidiary company,
amounting to Rs. 36,60,37,884/- during earlier years. During the financial year 2019-20, these Inter Corporate Deposits have been adjusted and
treated as advance to KKNHPL with mutual consent from both the parties.

b) The Company had Inter Corporate Deposits with Super Band Private Limited (having common directors Mr. Keshav Narayan Kantamneni
and Ramgopal Lakshmi Ratan) amounting of 45,89,88,012/- during earlier years. During the financial year 2019-20, these Inter Corporate
Deposits have been adjusted and treated as advance to KKNHPL with mutual consent from both the parties.

¢) The company had given advance for purchase of shares amounting to Rs. 6,00,00,000/ - to two shareholders of AT Broadband Private Limited
for purchase of 20,000 shares of AT Broadband Private Limited. Underlying agreement was cancelled during the year the sum of Rs. 120000000
has been treated as advance to KKNHPL.

8. Promoters’ following shares were pledged and have been invoked and taken over by lenders. Details have been provided hereinbelow:

i 2250190 shares (1.34% of total shareholding of the company) held by Mr. Keshav Narayan Kantamneni was pledged to and invoked by
Beacon Trusteeship Ltd. on 21.03.2020 for default on Non-convertible Debentures issued by KKN Holdings Pvt. Ltd.

ii. 7149810 shares (4.26% of total shareholding of the company) held by M/'s. Madras Electronics Solutions Pvt Ltd was pledged to and
invoked by Beacon Trusteeship Ltd. on 21.03.2020 for default on Non-convertible Debentures issued by KKN Holdings Pvt. Ltd.

iii. 17097810 shares (10.20% of total shareholding of the company) held by Mr. Keshav Narayan was pledged to and invoked by SBICAP
Trustee Company Ltd. on 09.10.2020 for default by wholly owned subsidiary VPIPL.

Promoters have contested the invocation.

9. Trade payables amounting to Rs. 2,41,13,52,430/-, Advance from customers amounting to Rs. 21,02,42,088/- and advance to suppliers
amounting to Rs. 29,23,34,806/ - are subject to confirmation and reconciliation.

10. Considering the future business potential, projected cash flows / profits and growth of associate company Uniply Decor Limited (UDL)
investment amounting to Rs. 1,15,54,22,555/ - is measured at cost, and impairment loss as on 30.06.2020, if any, is not recognised in books of
accounts. The management is of the opinion that no valuation of associate is required as on 30.06.2020.

11. Management believes that the Company will be able to continue its operations on a ‘going concern’ basis and meet all its liabilities as they
fall due for payment in the foreseeable future at least for a period of twelve months from the balanice sheet date on the basis of the following;

- Financial support letter from Promoter (KKN Holdings Private Limited and Mr. Keshav Narayan Kantamneni), which states that
promoter will provide management / financial expertise and support in upcoming financial year to best of their abilities.

- Business Strategies and operating plans which will enable the company to generate operating cash flows for the future

- Positive net worth position at the quarter end

Accordingly the financial statements have been prepared on a going concern basis.

12. None of the suppliers has intimated about their MSME status alongwith certificate of registration under MSMED Act. In view of above, no
interest provision was made by the Company during the year.

13. Balance with SBI - EEFC A/c (6054) amounting to Rs 0/-, (Inoperative, hence no statement available),
Balance with HDFC bank account (088378) amounting Rs. 22,018/,

Balance with SBI A/c (8384) amounting to Rs. 1,410/,

Balance with SBI A/c (7398) amounting to Rs. 7,603/ -,

and Balance with HDFC Esrow A/c (18185) amounting to Rs. 0/- have not been confirmed by respective banks.

14.1. Balance of trade receivables are subject to confirmation and reconciliation. The management is hopeful for recovery from debtors in due
course, therefore, no provision for bad and doubtful debts is required.

14.2. Out of above balance of trade receivables, Rs. 36,11,38,487/ - have been assigned by Vector Projects India Private Limited and Rs.
1,11,59,576/ - have been assigned by Uniply Decor Limited.

15. Considering the future business potential, projected cash flows / profits and growth of subsidiary company Vector Projects India Private
Limited (VPIPL) investment amounting to Rs. 57,50,00,000/ - is measured at cost, and impairment loss as on 30.06.2020, if any, is not recognised
in books of accounts. The management is of the opinion that no valuation of subsidiary required as on 30.06.2020.
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shall obtain actuarial valuation as at year end and therefore, provision for the quarter has not been done.

17. The Company has advanced Rs. 50,00,00,000/ -.to KKN Holdings Private Limited (Formerly known as Foundation outsourcing India Private
Limited) during earlier years, for purchase of Vector House. In terms of initial agreement, sale should have been completed on or before 30th
June 2019. In terms of further extension the purchase should be completed on or before 31st December 2021. The company has already
advanced Rs 50 crores to KKN Holdings Private Limited.

18. The Company has advanced Rs. 5,00,00,000/ - to Mr. Keshav Narayan Kantamneni during earlier years, for purchase of land at
Murukkancheri. In terms of initial agreement, purchase should have been completed on or before 30th June 2019. In terms of further extension,
purchase should be completed on or before 31st December 2021. The company has already advanced Rs 5 crores to Mr. Keshav Narayan
Kantamneni.

19. The Company has advanced Rs. 12,00,00,000/ - to Mr. Keshav Narayan Kantamneni during earlier years, for purchase of Boat Club Villa. Till
date ownership of said property has not been transferred to the Company. However, it has been confirmed that Mr. Keshav Narayan
Kantamneni will transfer the underlying asset to the company on or before 31st December 2021. The company has already advanced Rs 12
crores to Mr. Keshav Narayan Kantamneni.

20. Due to the Govt. imposed lockdown consequent to ongoing pandemic, the management of Uniply Decor Limited had allowed waiver of
interest fee on the Inter Corporate Deposit (ICD) of Rs. 119 Crores beginning 01 April 2020 till further notice. This is in line with the spirit of the
guideliness issued by the Reserve Bank of India and the Honourable Govt of India. This waiver will cease to be valid from 31 March 2021,
unless terminated earlier.

21. Due to the Govt. imposed lockdown consequent to ongoing pandemic, the management of the company had decided to waive the interest
fee on the Adance given to KKN Holdings Private Limited (having outstanding balance as on 30.06.2020 is Rs.2,04,37,07,122) beginning 01 April
2020 till further notice. This is in line with the spirit of the guideliness issued by the Reserve Bank of India and the Honourable Govt of India.
This waiver will cease to be valid from 31 March 2021, unless terminated earlier.

22. On 11 March 2020, the World Health Organization declared COVID-19 outbreak as a pandemic. Responding to the potentially serious threat
of the pandemic, the Indian Government has taken a series of measures to contain the outbreak, which included imposing ‘lock-downs’ across
the country for several months. The lockdowns and restrictions imposed on various activities due to COVID-19 pandemic have posed
challenges to the businesses of the Company. The management, based on current estimates and information, expect the carrying amount of
company’s assets to be recovered. The management has assessed the impact for existing and anticipated effects of COVID-19 on the future cash
flow projections on the basis of significant assumptions as per the available information. Based on aforesaid assessment management believes
that as per, estimates made conservatively, the company will continue as a going concern. The management continues to monitor any material
changes to its COVID-19 impact assessment, resulting from the future economic conditions and future uncertainty, if any.

For Uniply Industries Ltd

21

Place : Chennai Keshav Nagayan Kantamneni

Date: 22.02.2021 Chairman & Managing Director




N. D. Kapur & Co.

Chartered Accountants

LIMITED REVIEW REPORT ON STANDALONE UN-AUDITED QUARTERLY FINANCIAL RESULTS
OF UNIPLY INDUSTRIES LIMITED PURSUANT TO REGULATION 33 OF THE SEBI (LODR)
REGULATIONS, 2015

Independent Auditor’s Report
To the Board of Directors of Uniply Industries Limited

1.

4.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results
(“the Statement”) of Uniply Industries Limited (“the Company”) for the quarter ended
June 30, 2020 being pursuant to the requirements of the Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended), including relevant circulars issued by SEBI from time to time.

The Statement is the responsibility of the Company’s Management and has been approved
by the Company’s Board of Directors and has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind
AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules and circulars issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on the review.

We conducted our review in accordance with Standards on Review Engagements (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity” issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with Standards
on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

Basis of Qualified Conclusion:

(a) The management of the company is of the opinion that there should not be any impairment

of investment in equity shares of Uniply Décor Limited (‘UDL’) an associate company
carried at Rs. 1,15,54,22,555/-in financials, , at its current fair value, considering the future
business potential and growth of associate company. Investment in UDL has declined by
78% as on 30.06.2020, from its original cost. In view of the aforesaid, required provision not
being made, net loss for the quarter ended June 30 2020, has been understated and carrying
value of the investment and other equity have been overstated by Rs. 89,60,93,108/- as on
June 30, 2020.

(b) The company has GST Input Tax Credit (ITC) of Rs. 29,44,58,361/- across various locations

pertaining to FY 19-20. However, in the absence of active GST registration across all the
locations, we are unable to comment on the appropriateness of availing the same. This may
cause the amount of loss to be understated by and other equity to be overstated by
Rs.29,44,58,361/-.

Head Office : 15t Floor, The Great Eastern Center, Branch Office : 65 Sonawala Building, Second
(Behind IFCI Tower), 70, Nehru Place New Delhi - 110019. Floor, Mumbai Samachar Marg (Opp. Stock
Ph : 011- 43537595 - 96, Fax No - 011- 41824597 Exchange Building), Fort, Mumbai - 400001.

Email id : admin@ndk.co.in



(c) With reference to Note No. 7 of the Statement, the Company has advanced Rs.

2,04,37,07,122/- to KKN Holdings Private Limited (Formerly known as Foundation
outsourcing India Private Limited), which is a related party, for various purposes. The
management of the Company believes that underlying assets shall be transferred to the
Company and capitalised by 31.03.2021 and / or surplus / deficit, if any, shall be repaid
back to / paid by the Company. However, since considerable time has elapsed and in the
absence of sufficient and appropriate evidence, we are unable to comment on the
adjustment / recovery of this amount and its consequent impact thereof on profit and loss
account and balance sheet.

(d) Due to delayed receivables followed by impact of COVID 19 shut-down the business faced

severe liquidity crunch and certain portion of statutory dues, primarily TDS, GST and self-
assessment tax, have not been paid in accordance and within prescribed timeline. In view of
the aforesaid required provision of interest, late fees and penalty not being made, we are
not able to comment on consequent impact thereof on profit and loss account and balance
sheet.

(e) With reference to Note No. 14.1 of the statement, since the Company has neither received

4]

confirmation from its Debtors, which already are outstanding for more than six months nor
balances have been reconciled with them, therefore, in the absence of sufficient and
appropriate evidence, we are unable to comment on the adjustment / recovery of the same
and its consequent impact thereof on profit and loss account and balance sheet.

The balances in the Trade payables amounting to Rs. 2,41,13,52,430/- are subject to
confirmation and reconciliation. We have not been provided confirmation letters for the
same.

(g) Advances from customers amounting to Rs. 21,02,42,088/- are subject to confirmation and

reconciliation. Therefore, no adjustments have been made in the accompanying Statement
for any possible difference on reconciliation of advance from customers. The consequential
financial impact on profit & loss account and balance sheet could not been ascertained.

(h) Advances to suppliers amounting to Rs. 29,22,53,806/- are subject to confirmation and

()

0

reconciliation. Therefore, no adjustments have been made in the accompanying Statement
for any possible difference on reconciliation of advance to suppliers. The consequential
financial impact on profit & loss account and balance sheet could not been ascertained.

With reference to Note 16 of the statement, provision for gratuity (current and non-current)
amounting to Rs.22,97,876/- is taken as per balance of March 31, 2020, since the company
shall obtain actuarial valuation as at year end and therefore, provision for the quarter under
review has not been done. In the absence of sufficient and appropriate evidence, we are
unable to quantify the amount of provision.

The management of the company is of the opinion that there should not be any impairment
of Property, plant and equipment despite suspension of business from October 2019 to June
2020. In the absence of future cash flow information about the value in use of the Property,
plant and equipment, we are unable to comment upon its impairment provision, if any as
per IND AS- 36 "Impairment of Assets".
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(k) We draw attention that during our limited review process, certain documentation and
information relevant for the purpose of limited review could not be provided to us in view
of unprecedented Covid - 19 situation and consequently, could not be reviewed by us.

5. Qualified Conclusion:

Based on our review conducted as above, except for the effects/possible effects of our
observations stated in para 4 above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with recognition and
measurement principles laid down in aforesaid Indian Accounting Standard as specified
under section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of the Listing Regulations, read with
circular, included in the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. Emphasis of Matters:
Attention is drawn to following Notes to Financial Results:

(a) We draw attention to Note No. 2 of the Statement, as there are no operations in the
company during the quarter, therefore, segment reporting has not been prepared and is
not required to be submitted.

(b) We draw attention to Note No. 6 of the Statement, regarding the advance of Rs. 260
crores to KKN Holdings Private Limited for acquisition of equity shares of Artmatrix.
The said transaction is pending for procedural formalities.

(c) We draw attention to Note No. 8 of the Statement,

Promoters’ following shares were pledged and have been invoked and taken over by
lenders. Details have been provided hereinbelow:

i. 2250190 shares (1.34% of total shareholding of the company) held by Mr. Keshav
Narayan Kantamneni was pledged to and invoked by Beacon Trusteeship Ltd. on
21.03.2020 for default on Non-convertible Debentures issued by KKN Holdings Pvt. Ltd.

il. 7149810 shares (4.26% of total shareholding of the company) held by M/s. Madras
Electronics Solutions Pvt Ltd was pledged to and invoked by Beacon Trusteeship Ltd. on
21.03.2020 for default on Non-convertible Debentures issued by KKN Holdings Pvt. Ltd.

iii. 17097810 shares (10.20% of total shareholding of the company) held by Mr. Keshav
Narayan was pledged to and invoked by SBICAP Trustee Company Ltd. on 09.10.2020 for
default by wholly owned subsidiary VPIPL.

Promoters have contested the invocation.

(d) We draw attention to the Note 11 of the statement, basis which, the company’s financial
statements have been prepared on going concern basis.

(e) We draw attention to Note 12 of the Statement, regarding provision of interest as
mandated by law, on dues of Micro, Small & Medium Enterprises under MSMED Act. In
the absence of supporting information, we are unable to form an opinion as to the
correctness and completeness of the information.
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(f) We draw attention to Note 13 of the Statement,

- Balance with SBI - EEFC A/c (6054) amounting to Rs 0/-, (Inoperative, hence no
statement available)

- Balance with HDFC bank account (088378) amounting Rs. 22,018/-,

- Balance with SBI A/c (8384) amounting to Rs. 1,410/-,

- Balance with SBI A/c (7398) amounting to Rs. 7,603 /-,

- Balance with HDFC Esrow A/c (18185) amounting to Rs. 0/-,
have been taken as per books and have not been confirmed by respective banks.

(g) We draw attention to Note No. 15 of the Statement, regarding investments in Vector
Projects India Private Limited amounting to Rs. 57,50,00,000/-, wherein, the
management of the Company considers carrying amount of investment as fair market
value and consequently, no provision for impairment has been considered necessary.

(h) We draw attention to note 17, 18 and 19 of the statement, regarding extension for
agreements / arrangements entered with Promoters and consequent transfer of
underlying assets, which has been pending for a considerable period of time.

(i) We draw attention to Note No. 20 of the statement, wherein, the management of Uniply
Décor Limited has allowed waiver of Interest fee on Inter Corporate Deposits (ICD) of
Rs. 119 crores taken from them.

(j) We draw attention to Note No. 21 of the statement, wherein, the management has
decided to waive Interest fee on Advance given to M/s KKN Holdings Private Limited, a
related party.

(k) We draw attention to Note no. 22 of the Statement, regarding the management's
evaluation of COVID-19 impact on the future performance of the Company and its
subsidiaries.

For the purpose of Limited Review exercise, our conclusion is not modified in respect of the
above stated matters in para 6(a) to 6(k).

For N.D. Kapur & Co.
Chartered Accountants
FRN: 001196N

Holod fiesh

_—

CA Mohit Kumar
Partner

M. No: 547715
UDIN:

Place: New Delhi
Dated: 22rnd February 2021
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