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Bombay Stock Exchange Limited, The National Stock Exchange Limited,

25th Floor, Phiroze Jeejeebhoy Towers Exchange Plaza,

Dalal Street, Fort, Bandra Kurla Complex, Bandra (E),

Mumbai — 400 001 Mumbai — 400 051

Scrip Code: 532646 Scrip Code: UNIPLY

Dear Sir/Madam,

SUB: Outcome of Board Meeting dated 29th May, 2018.

We wish to bring to your notice that the Board of Directors at their meeting held

today i.e. 29.05.2018 have considered and approved the following:

1. The Audited Financial Results (both Standalone and Consolidated) for the

quarter and financial year ended 31.03.2018 in terms of Regulation 33 of

SEBI (LODR), Regulations. A copy of the said financial results are enclosed.

2. The Report of the Statutory Auditors on the Audited Financial Results (both

Standalone and Consolidated) for the quarter and financial year ended

31.03.2018. A copy of the said reports are enclosed.

3. The Board of Directors have recommended a final dividend of Rs. 1 per equity

share of Rs. 10 each for the financial year ended March 31, 2018.

4. Appointment of Mr. Boggaram Sarma Venkatamarkandeya, as an Executive

Director on the Board of the Company with effect from 29.05.2018.

The meeting commenced at 3.30 pm and ended at 5.45 pm.

Thanking you,

Yours Sinc ely,

FOR UNI LY INDUSTRIES LIMITED

Raghuram Nath

Company Secretary

ACS: 18635

Encl: As above
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UNIPLY INDUSTRIES LIMITED

CIN:L20293TN1996PLC036484

Regd. Office:#572, Anna Salai,Teynampet, Chennai - 600018

AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE YEAR ENDED 315t MARCH 2018

z. in lacs except per share data

Particulars
Quarter Ended Year Ended

(Unaudited) (Audited)

31 Mar'18 31 Dec‘17 31 Mar'17 31 Mar‘18 31 Mar'17

1. Income

Revenue from Operations (Net) 11,717.37 10,250.30 9,393.52 38,793.19 26,413.25

Other Income 1,294.31 238.71 224.26 1,609.85 426.36

Total Income 13,011.67 10,489.01 9,617.78 40,403.03 26,839.61

2. Expenses

Cost of Material consumed 6,277.22 6,074.66 8,125.76 22,451.60 4,633.50

Purchase ofStock—in—Trade 999.15 1,383.70 2,484.51 4,033.38 16,291.50

Construction/Contract Expenses 1,225.30 975.00 - 2,200.30 -

Changes in Inventories of Finished Goods, Work—in—progress and

stock-in-Trade 219.59 (1,155.00) (3,225.56) (2,524.58) (4,466.08)

Employees Benefit Expense 756.82 691.70 943.02 3,387.75 4,665.99

Finance Cost 902.66 681.45 560.06 3,170.49 1,399.18

Depreciation and amortisation expenses 88.21 115.75 83.09 417.44 283.44

Other Expenses 1,271.61 494.06 30.75 3,106.04 2,060.55

Total Expenses 11,740.57 9,261.32 9,021.63 36,242.43 24,868.07

3. Profit Before Exceptional Item 8: Tax 1,271.10 1,227.69 596.15 4,160.60 1,971.53

Exceptional Item 990.67 - (18.49) 1,131.17 (22.89)
4. Profit from operations before share of profit of equity accounted investees

8: Income Tax 2,261.77 1,227.69 577.66 5,291.77 1,948.64

Share of Profit from .—\ssociates( Net ofTax) 103.02 46.23 - 149.25

*7

-—

5. Profit Before Tax 2,364.79 1,273.92 577.66 5,441.02 1,948.64

6. Tax Expenses

Current Tax 985.90 411.36 128.36 2,036.61 379.18

Deferred Tax 128.17 13.78 75.62 114.42 239.62

5.Profit for the Period 1,250.72 848.78 373.68 3,289.99 1,329.83

Other Comprehensive Income (0C1)

i) Items that will not be reclassified to profit or loss 20.92
- 2.82 15.08 7.19

ii) Income tax relating to Items that will be reclassified to profit or loss (4.85) - - (4.85) (0.14)

iii) Gain on Translation ofTransaction with Foreign Operations (0.07) - - (0.07) -

Total Other Comprehensive Income (Net of Tax) 16.01 - 2.87 10.17 7.05

Total Comprehensive Income for the period 1,234.71 848.78 370.86 3,279.82 1,322.78

Earnings per equity share (Face Value on 10/-) (Not Annualised)

a) Basic 5.16 0.52 0.33 13.72

"W—

6.25

b) Diluted 5.16 0.52 0.88 13.72 6.25

Paid up Equity Share Capital, Equity Shares on 10/— each. 2,390.72 2,390.72 2,390.72 2,390.72 2,390.72

Other Equity excluding Revaluation Reserve - - - 16,159.06 1049:4447

Notes

1. The above audited financial results have been reviewed by the Audit Committee and approved by the Board at its meeting held

on 29th May, 2018.

2.The Company has for the first time adopted The Companies (Indian Accounting Standards) Rules, 2015 (1nd AS) with the transition

date as 1st April, 2016.The results for the quarter and Year ended March 2018 and March 2017 have been prepared in accordance with

IND AS, rules prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the

extent applicable.



3.The Company's Operations consist two segment a) Manufacturing and Trading of Plywood and Related Products & b) Construction.

. The Company has started Construction Business effective October 2017 and the Manufacturing of Plywood Business has been sold on

slump sale basis on 3Olh September 2017. However, the Company continues to trade in Plywood and Wood related Products.

4A reconciliation of the net profit reported for the Quarter and Year Ended 3lst March, 2017, required, as per Paragraph 32 of

Ind AS 101:

f. In Lakhs

Corresponding Corresponding
Particulars Quarter ended Year ended 315t March

315t March 2017 2017

Net Profit as per Indian GAAP 373.68 1,327.43

Ind AS Adjustments:-

Effect of discounting factor (2.82) (4.65)

Net Profit as per Ind AS 370.86 1,322.78

Chennai

29‘“ May, 2018

For and on behalf of the Board of Directors

U tipll Industries Limited

Kesha K itamneni

Chairman

DIN: 06378064



UNIPLY INDUSTRIES LIMITED

CIN:L20293TN1996PLC036484

Regd. Office:#572, Anna Salai,Teynampet, Chennai — 600018

Consolidated Balance Sheet - Audited

As at 31st March 2018
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TOUGH BY NATLJI’EE

?. in Lacs

Particulars As at 31—Mar—18 As at 31—Mar-17

ASSETS

Non Current Assets

(a) Property, Plant and Equipment 6,320.35 7,482.01

(b) Intangible assets 1.97 3.20

(c) Investment in Property
*2 7 -- 2,2 7 27-2 7

> > 54_2 . _-_A,,fi§:§22
(d)Capital Work in Progress 135.36 243.50

(e) Financial Assets

(i) Investments 11,449.30 189.15

(ii) Other financial Assets 4,929.24 152.90

(t) Deferred tax assets (net) - -

(g) Other non-current assets 28,728.38 3,122.34

Total Non Current Assets (I) 51,570.03 11,198.62

Current assets

(a) Inventories 8,678.72 10,747.97

(b) Financial Assets

(i) Trade receivables 19,038.90 18,698.06

(ii) Cash and cash equivalents 1,237.54 7,046.48

(iii) Bank balances other than (ii) above 1,309.20 1,411.03

(iv) Other financial Assets 720.92 1,016.57

(c) Other current assets 1,680.81 1,057.50

Total Current Assets (II) 32,666.10 39,977.62

Total Assets (I+II) 84,236.12 51,176.24

EQUITY AND LIABILITIES

Equfiy

(a) Equity Share capital 2,390.72 2,390.72

1b) .cherficwitr ,. . ,2 -. ,- , . . - 2, - -,
- 1615906 . ,-.1.2,,37.9-33.

(c) Share Application Monev 23,232.55 —

Total Equity (I) 41,782.34 15,269.95

Liabilities

Non Current Liabilities

(a) Financial Liabilities

(i) Borrowings 10,481.55 5,100.55

(b) Provisions 10.85 37.64

(c) Deferred tax liabilities (Net) 473.69 359.27

((1) Debenture Application Money Pending Allotment - 6,255.00

Total Non Current Liabilities (II) 10,966.09 11,752.47

Current Liabilities

(a) Financial Liabilities

(i) Borrowings 21,840.62 16,249.23

(ii) Trade pavables 6,543.10 6,058.13

(iii) Other financial liabilities 354.66 233.80

(b) Other current liabilities 1,592.13 995.17

(c) Provisions 1,157.18 617.50

Total Current Liabilities (III) 31,487.70 24,153.82

Total Equity and Liabilities (I)+(II)+(III) 84,236.12 51,176.24

Chennai

29‘h May, 2018

For and on behalf of the Board of Directors

Kesh' v I\ ntamneni

Chairman

DIN: 06378064

ni lyllndustries Limited
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CIN1L65910TN19881’LC016616 D‘r/ — 1“, .

Regd. Office:#572, Anna Salai,Teynampet, Chennai - 600018
TOUGH 3 m" “RE

CONSOLIDATED AUDITED SEGMENTWISE, REVENUE, ASSETS AND LIABILITES

(f. in Lakhs)

Quarter Ended Year Ended

Particulars (Unaudited) (Audited)
31 Mar'18 31 Dec'17 31 Mar'17 31 Mar'18 31 Mar'17

Part-I

1. SEGMENT REVENUE

a) lnteriors/ Furniture Related Products 9,973.45 8,552.38 6,948.46 30,939.50 13,860.09

b) Wood and Wood related Products 1,545.73 1,599.79 6,009.48 10,608.90 16,169.02

c) Construction 1,706.99 1,097.07 - 2,804.06 -

__ .. WW
_, W W , ,- 213124-17 ._ 1144924, , 331251-24, , , , 44,35,249 , ., . , 39,929.11,

Less: Inter Segment Revenue (1,508.80) (998.94) (3,564.42) (5,559.27) (3,615.86)
Income from continuing operation 11,717.37 10,250.30 9,393.52 38,793.19 26,413.25

2. SEGMENT RESULTS

a) lnteriors/ Furniture Related Products 992.34 1,040.21 338.49 2,760.82 844.89

b) Wood and Wood related Products 98.47 80.41 257.66 1,112.42 1,126.64

c) Construction 180.29 107.07 - 287.36 -

Profit before tax from continuing operation 1,271.10 1,227.69 596.15 4,160.60 1,971.53

3. SEGMENT ASSETS

a) lnteriors/ Furniture Related Prodggtsh _»

38,055.97 36,828.92 33,478.79 38,055.97 33,478.79

13) Wood and Wood related Products 337.48 10,644.73 17,533.16 337.48 17,533.16

77771;)4Cornstruction 76,77,77317962 . N 1,595.03
..

7 7 .. .1. .

3,179.62 7- .

___

d) Others 42,663.05 11,399.62 164.29 42,663.05 164.29_

Total Assets 84,236.12 60,468.30 51,176.24 84,236.12 51,176.24

4. SEGMENT LlABILlTES

a) Interiors/Furniture Related Products 29,442.90 28,861.14 26,655.23 29,442.90 26,655.23

b) Wood and Wood related Products 963.48 10,305.13 198.82 963.48 198.82

c) Construction
__"__

261.30 1,106.65 - 261.30 -

6

(1) Others 11,786.11 2,896.48 9,052.24
7

11,786.11 9,052.24

Total Liabilites 42,453.79 43,169.40 35,906.29 42,453.79 35,906.29

Quarter Ended Quarter Ended Quarter Ended Year Ended Year Ended

Particulars 31 Mar‘18 31 Dec'17 31 Dec'17 Mar‘18 Mar‘17

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)

Segment Revenue

_ —

11,717.37 10,250.30 9,393.52 38,793.19 26,413.25
,

Segment Results 1,271.10 1,227.69 596.15 4,160.60 1,971.53

Segment Assets 84,236.12 60,468.3_Q_ 51,176.24 84,236.12 51,176._24;7
Segment Liabilites 42,453.79 43,169.40 35,906.29 42,453.79 35,906.29

Chennai

29th May, 2018

For and on behalf of the Board of Directors

Uniplv ln ustries Limited

ntamneni

DIN: 06378064



UNIPLY INDUSTRIES LIMITED ”/ka
C1N:L20293TN1996PLC036484 \\7

Regd. Office:#572, Anna Salai,Teynampet, Chennai — 600018

AUDITED STANDALONE FINANCIAL RESULTS FOR THE YEAR ENDED 3lst MARCH 2018

R. in Lakhs except per share data)

Particulars
Quarter Ended Year Ended

(Unaudited) (Audited)

31 Mar'18 31 Dec‘17 31 Mar‘17 31 Mar'18 31 Mar'17

1. Income

Revenue from Operations (Net) 3,252.72 2,503.09 6,009.48 13,412.96 16,169.02

Other Income 414.77 193.77 17.89 624.39 55.78

Total Income 3,667.49 2,696.86 6,027.37 14,037.35 16,224.80

2. Expenses

Cost of Material consumed - 711.97 2,311.52 3,402.91 4,633.50

Purchase of Stock-in—Trade 698.51 1,383.70 2,433.07 3,732.74 8,331.21

Construction Expenses 1,225.30 975.00 — 2,200.30 -

Changes in Inventories of Finished Goods, Work—in-progress and

stock-in-Trade 847.81 (847.81) 64.86 619.12 (982.82)

Employees Benefit Expense 195.10 138.64 501.35 1,313.10 1,487.69

Finance Cost 246.83 28.50 182.29 414.40 651.76

Depreciation and amortisation expenses 11.43 7.72 32.24 75.70 123.13

Other Expenses 163.75 111.66 194.44 879.30 844.87

Total Expenses 3,388.73 2,509.38 5,719.77 12,637.57 15,089.34

3. Profit Before Exceptional Item 8: Tax 278.76 187.48 307.60 1,399.78 1,135.46

Exceptional Item 1,000.00 - 1,140.50 -

4. Profit Before Tax 1,278.76 187.48 307.60 2,540.28 1,135.46

5. Tax Expenses

Current Tax
_

680.00 63.00 58.50 1,100.00 “-1.10750—

Deferred Tax (5.52)
- 63.92 (51.11) 248.92

5.I’rofit for the Period 604.28 124.48 185.18 1,491.39 738.04

Othernprgpgehenrsrive Income (QC!) 7 ,7
7 7 ,, 7, 7 7 . 7 ,. ., 7 7 ., ,, . 7 .. 7 7,

interns that will not be reclassified to profit or loss
7 7 2 .. 7

(l.08)
-

7 . (1.08) (7.90)
Total Other Comprehensive Income (Net of Tax) (1.08) - - (1.08) (7.90)

Total Comprehensive Income for the period 603.20 124.48 185.18 1,490.31 730.14

Earnings per equity share (Face Value on 10/-) (Not Annualised)

a)-B:s_ic 2.52 0.52 0.88 6.23 ““3543
b) Diluted 2.52 0.52 0.88 6.23 3.45-

Paid up Equity Share Capital. Equity Shares on 10/- each. 2,390.72 2,390.72 2,390.72 2,390.72 __ 2.390.727
Other Equity excluding Revaluation Reserve - - - 13,271.00 10,492.44-

Notes

1. The above audited financial results have been reviewed by the Audit Committee and approved by the Board at its meeting held

on 29‘h May, 2018.

2.The Company has for the first time adopted The Companies (Indian Accounting Standards) Rules, 2015 (1nd AS) with the transition

date as Ist April, 2016.The results for the quarter and Year ended March 2018 and March 2017 have been prepared in accordance with

IND AS, rules prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the

extent applicable.



3.Tlre Company's Operations consist two segment a) Manufacturing and Trading of Plywood and Related Products & b) Construction.

The Company has started Construction Business effective October 2017 and the Manufacturing of Plywood Business has been sold on

slump sale basis on 30‘h September 2017. However, the Company continues to trade in Plywood and Wood related Products.

4A reconciliation of the net profit reported for the Quarter and Year Ended 3'lst March, 2017, required, as per Paragraph 32 of lnd AS 101:

?. ln Lakhs

Corresponding Corresponding
Particulars Quarter ended Year ended 315t

315t March 2017 March 2017

Net Profit as per Indian GAAP 185.18 729.23

lnd AS Adjustments:-

Effect of discounting factor — 0.91

Net Profit as per Ind AS 185.18 730.14

For and on behalf of the Board of Directors

'

’ lidustries Limited

Ke51 Ka tamneni

Chairman

D [N : 06378064

Chennai

29‘“ May, 2013



UNIPLY INDUSTRIES LIMITED

CIN:L20293TN1996PLC036484

Regd. Office:#572, Anna Salai,Teynampet, Chennai - 600018

Standalone Balance Sheet - Audited

As at 315t March 2018

TOUGH BY 1“.

:— .

JUNE.

?. in Lakhs

Particulars As at 31-Mar-18 As at 31-Mar-17

ASSETS

Non Current Assets

(a) Property, Plant and Equipment 287.20 2,351 54

(b) Intangible assets - -

(d) Financial Assets

(i) Investments 17,001.20 5,889.29

.,..,(14.94???finénstalAssets . .- .. A - - , , 41862223), , , - - LL- 25,-3.5,
(e) Deferred tax assets (net) 5.52 —

(t) Other non-current assets 26,025.63 1,548.85

Total Non Current Assets (I) 48,188.78 9,885.03

Current assets

(a) Inventories - 5,212.95

(b) Financial Assets

(i) Trade receivables 3,141.54 6,972.00

(ii) Cash and cash equivalents 110.28 1.86

(iii) Bank balances other than (ii) above 2.30 369.69

(iv) Other financial .—\ssets 1.50 789.11

(c) Other current assets 460.76 191.81

Total Current Assets (II) 3,716.37 13,537.42

Total Assets (I+II) 51,905.15 23,422.45

EQUITY AND LIABILITIES

1:39.14?
(21) Equity Share capital 390/7 2,390.72

(b) Other Equitv ",2 1. 11,780.67

”A

(C) Share Application .\lonev -3,232.33 -

Total Equity (I) 38,894 27 14,171.39

Liabilities

Non Current Liabilities

(a) Financial Liabilities

(i) Borrowings 28.49 10.91

(b) Provisions 10.85 37.64

(c) Deferred tax liabilities (Net) — 45.59

Total Non Current Liabilities (II) 39.34 94.14

Current Liabilities
__ _

(a) Financial Liabilities

(i) Borrowings 9,714.90“ 6,418.90

(ii) Trade pavables 1,224.78 1,988.16

(iii) Other financial liabilities 354.66 231.87

(b) Other current liabilities 835.72 231.22

(c) Provisions 841.48 286.77

Total Current Liabilities (III) 12,971.54 9,156.92

Total Equity and Liabilities (I)+(II)+(III) 51,905.15 23,422.45

Chennai

29‘“ May, 2018

For and on behalf of the Board of Directors

Uniply Industries Limited

’

antamneni

Chairman

DIN: 06378064



UNIPLY INDUSTRIES LIMITED

CIN:L20293TN1996PLC036484

Regd. Office:#572, Anna Salai,Teynampet, Chennai — 600018

STANDALONE AUDITED SEGMENTWISE, REVENUE, ASSETS AND LIABILITES

Quarter Ended Year Ended

Particulars (Unaudited) (Audited)
31 Mar'18 31 Dec'17 31 Mar'17 31 Mar'18 31 Mar'17

Part-I

1. SEGMENT REVENUE

a) Wood and Wood related Products 1,545.73 1,406.02 6,009.48 10,608.90 16,169.02

b) Construction 1,706.99 1,097.07 — 2,804.06 -

Income from continuing operation 3,252 72 2,503.09 6,009.48 13,412.96 16,169.02

2. SEGMENT RESULTS

3) Wood and Wood related Products 98.47 80.41 307.60 1,112.42 1,135.47

b) Construction 180.29 107.07 - 287.36 -

Profit before tax from continuing operation 278.76 187.48 307.60 1,399.78 1,135.47

3. SEGMENT ASSETS

a) Wood and Wood related Products 337.48 10,644.73 17,533.16 337.48 17,533.16

b) Construction 3,179.62 1,595.03 - 3,179.62 —

c) Others 48,388.05 17,124.62 5,889.29 48,388.05 5,889.29

Total Assets 51,905.15 29,364.38 23,422.45 51,905.15 23,422.45

4. SEGMENT LIABILITES

a) Wood and Wood related Products 963.48 10,305.13 . 198.82 963.48 198.82

b) Construction 261.30 1,106.65 - 261.30 —

c) Others 11,786.11 2,896.48 9,052.24 11,786.11 9,052.24

Total Liabilites 13,010.89 14,308.26 9,251.06 13,010.89 9,251.06

Quarter Ended Quarter Ended Quarter Ended Year Ended Year Ended

Particulars 31 Mar'18 31 Dec'17 31 Dec‘17 Mar'18 Mar'17

(Unaudited) (Unaudited) (Unaudited) (Audited) (Audited)

Segment Revenue 3,252.72 2,503.09 6,009.48 13,412.96 16,169.02

Segment Results 278.76 187.48 307.60 1,399.78 1,135.47

Segment Assets 51,905.15 29,364.38 23,422.45 51,905.15 23,422.45

Segment Liabilites 13,010.89 14,308.26 9,251.06 13,010.89 9,251.06

Chennai

29th May, 2013

For and on behalf of the Board of Directors

Kesh'

Chairman
‘

DIN: 06378064
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CHARTERED ACCOUNTANTS

INDEPENDENT AUDITORS' REPORT

To the Board of Directors of Uniply Industries Limited

1.

)0

L1)

- \

H.0. : No.61, (Old No.24), Flat No.1, VJ Flats, 4th Main Road, Gandhinagar, Adyar, Chennai - 600 020. Ph . 6 3429,

We have audited the accompanying statement of Consolidated Financial Results

('the Statement") of Uniply Industries Limited ('the Holding Company”) and its

subsidiaries (the Holding Company and its subsidiaries together referred to as

the ”Group") and its share of the profit of its associate for the quarter and year

ended March 31' 2018, being submitted by the Company pursuant to Regulation
33 of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (he "Listing Regulation, 2015”), as

amended.

This statement, which is the responsibility of the Holding Company's

management and approved by the Board of Directors has been compiled from

the related Consolidated Financial Statements which have been prepared in

accordance with the Indian Accounting Standards prescribed under Section 133

of the Companies Act, 2013 read with relevant rules issued there under (Incl AS)

and other accounting principles generally accepted in India. Our responsibility is

to express an opinion on the Statement based on our audit of such Incl AS

Consolidated Financial Statements.

We conducted our audit in accordance with the auditing standards generally

accepted in India. Those standards require that we plan and perform the audit to

obtain reasonable assurance about whether the financial results are free of

material misstatement(_s).

An audit involves performing procedures to obtain audit evidence about the

amounts and the disclosures in the Statement. The procedures selected depend
on the auditor's judgment, including assessment of the risks of material

misstatement of the Statement, whether clue to fraud or error. In making those

risk assessments, the auditor considers internal control relevant to the

Company’s preparation and fair presentation of the Statement in order to design.
audit procedures that are appropriate in the circumstances. An audit also

includes evaluating the appropriateness of the accounting policies used and the

reasonableness of the accounting estimates made by the management, as well as

evaluating the overall presentation of the Statement.

b
' \\$
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B.O. : No.16, (Old No.37), Akbarabad 2nd Street, Kodambakkam, Chennai - 600 024. Ph : 2473 3847, Cell : 93810 26707

E-mail : mathysam@gmai|.com



5.

We believe that the audit evidence obtained by us and the audit evidence

obtained by the other auditors in terms of their reports referred to in paragraph 5

below, is sufficient and appropriate to provide a basis for our audit opinion.

In our opinion and to the best of our information and according to the

explanations given to us, and based on the consideration of the reports of the

other auditors on separate financialstatements of the subsidiaries and associate

referred to in paragraphs ‘5 below, the Statement:

a. includes the results of the following entities:

S.No Particulars Nature of Relationship

1. Vector Projects India Pvt. Ltd Wholly Owned Subsidiary

2. Uniply Blaze Pvt. Ltd Wholly Owned Subsidiary

b. is presented in accordance with the requirements of Regulation 33 of the

SEBl (Listing Obligations and Disclosure Requirements) Regulations, 2015;

and

c. gives a true and fair view in conformity with the aforesaid Accounting
Standards and other accounting principles generally accepted in India of the

net profit/ loss and other financial information of the Group for the year

ended 315t March, 2018.

We did not audit the financial statements of 2 subsidiaries included in the

consolidated financial results, whose financial statements reflect total assets of

={38,232.09 Lakhs as at 3lst March, 2018, total revenues of $31,924.96 Lakhs for

the year ended Slst March, 2018 and total profit after tax of ?. l,640.25 Lakhs for

the year ended on that date, as considered in the consolidated financial results.

These financial statements have been audited by other auditors whose reports
have been furnished to us by the Management and our opinion on the

consolidated financial results, in so far as it relates to the amounts and

disclosures included in respect of these subsidiaries and associate, is based solely
on the reports of the other auditors



Our opinion on the Statement is not modified in respect of the above matters

with respect to our reliance on the work done and the reports of the other

auditors.

o. The Statement includes the results for the Quarter ended 3lst March, 2018 being
the balancing figure between the audited figures in respect of the full financial

year and the published year to date figures up to the third quarter of the current

financial year which were subject to limited review by us.

For Lily &: Geetha Associates

Chartered Accountants

Firm’s Registration number: 0069825

‘

Mathy Sam

Partner

Membership number: 206624

/

Chennai

29th,L\/lay 2018


