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1. We have reviewed the accompanylng statement of unaudited financial results of United
Fhosphorus Limited (the Company’) for the quarter ended June 3o, 2013 {the "Statement'),
axcept for the disclosures regarding *Publlc Shareholding’ and *Promoter and Promater Group
Shareholding’ which have heen traced from disclosures macde by the management and have not
been reviewed by us. This Statement; Is the responslbility of the Company's managesment and
has lreen approved by the Board of Directors. Qur responsibility Js to jssue a raport on the
Statement based onovurreviaw, -t L T e T

2. We conducted gur teview in accordance with the Standard on Review Engagements (SRE) 2410,
Review of Interim FInancial Information Performed by the {ndependent Auditer of the Entity
issuad by the Institute of Chartered Accountants of India, This standard requires that we plan "
and perform the review to ohtain moderate assurancs as to whether the Statement Is frea of
material misstatement. A review 15 fimited primarily to Inquirles of company personne] and
snalytlcal procedures applied to finaricla! data and thus provides less assurance thon an audit.
We have hot performed an audit and aceordingly, we do not gxpress an audit opinion.

5., Based on our review conducted as above, nothing has come to our attentlon that causes us to
belleve that the accompanylng Statement of ynaudited financial resvits prepared in accordance
with recognitlon and muasurement principles lald down In Accounting Standard 25 "Interim
Financlal Reporting®, fnotifled pursvant to the Companles (Accounting Standards) Rulns; 2006,
{as amended)] and other recognised accounting practices and policies has not disclosed the
information requlred to be dlsclosed in terms of Clause 42 of the Listing Agreement including
the manner in which it s to be disclosad, or that It contalns any materlal misstatement,

Eor 5.V, GHATALIA & ASSOCIATES LLP
1CAT Firm reglstration number; 103162W
Chartored Accountants i

Mernbershlp No,: 41870

Place: Mumbai
Date: luly 24, 2013
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United Phosphorus Limited

Consolidated Unaudited Financial Results
For the Quarter Ended 30th lune'2013

No. 1687
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of Sipgam UPL Brasil 5A and Kapchem {Ireland) Umited for the quarter ended 31st March, 2013.
The results {or Hodogaya UPL Co Ltd which 15 a joint venlure are proportionately consolidated.

gate figures upto the thirg glarter ending 31st December 2012,

Previous period / Year's figurss have been regrouped / rearranged wherever necessary.

{Rs. In lacs)
Particulars Quarter ended | Quarter endad | Quartarended | Yeaf endad
30.06.2043 31,03.2013 30.06.2012 31.03.2013
{Unaudited) {Audited) {Unavdited} (Auditad)
[Refar Note
No. 3]
1|Income from Operatlons
) Net Sales /lncome from operatlons {Met of Excise Outy) 240,971 2,77,250 218,034 9,01,022
b) Other Operating Income 4,608 4,824 4,181 12,430
Total Income from Operatlons {net) 2,445,575 282,074 2,22,15 9,109,452
2| Expendhture
a) Consumption of Raw Materials, Packing Material, Traded goods & Increase / Decrease In
Stock 1,22,937 1,45077 1,14,150 4,068,736
b} Employee benefits expenses 2,780 22,997 20,628 85,262
€} Depreclation and Amaitisatlon expense 8,631 10,219 7,39 35,372
dj Other Expenses 54,403 60,285 48,001 198,271
Total Expenditure 2,085,551 2,38,578 180,118 7,838,641
3|Profit from Operations before Other Income, Finance cast, Prior Period Adjustments and
Exceptlonal ttems 37,023 43,496 32,007 1,30,811
4|Other Income 2,647 1822 2,750 9,995
&|Profit frem Oporations frem ordinary activitles befora Finance Cost, Prior Perlod Adjustments
and Exeeptional Rems 39,675 45,319 34,847 1,40,806
G} Finance Cost 13,582 12,988 11,094 42,896
7|Profit from ordinary acthvitias after Finance Cost and before Prlor Perlod Adjustments and
Exceptional Items 26,093 32,330 23,753 §7,910
B|Exeeptional ltems - 1,504 - 1,504
9|Pricr Period Adjustments - 2,018 - 2,018
10|Profit from Ordinary Activltles before Tax 26,093 28,808 23,753 94,388
11|Tax expense ’ . 6825 1,860 7,031 20,317
12|Net Profit fram Ordinary Acthvities after Tax 19,268 26,942 16,722 74,071
13|Less ; Minority Interest (1,927) 631 {3,053) {156)
14)Add/(Less) : Share of Profit/{Loss) from Assoclate Co 70 1,891 516 3,601
15|Less ; Prior Period Adjustment - Associate Co 368 368
16|Net Profit After Taxes, Minorlty Interest and Share of Profit/Loss of Asseciatas. 265 27,840 20,291 77450
17| Paid up Equily Share Capital 8,852 8,852 9,151 8,852
(Face valu& of the share R$ 2/= each)
18|Reserves extluding Revaluation Resarves as per Balance Sheet 4,55,670
19]Earnings per share {ERS)
Basic and Diluted EPS before and after Extraordinary Items  for the year & for the previgus
year
Basie Earnings per share of Rg 2/s each [Rs) 4.20 £.29 441 17.12
Diluted Earnlngs per share of Rs 2/- each {Rs) A.50 6.29 a4.41 17.12
20| Public Shareholding
Number of Shares ; 314847645 | 314842435 329799243 | 314842435
% of shareholding 71.14% 71.13% 72.08% 71.13%
Nokas:

Share of Profit In Assoctate Company for the guarter Is considered on the basis of Unaudited Consolidated results of Advanta Group and unaudited Standalone resutts

The figures for the quarter ended 31st March 2013 are the balancing figures between the Audited figures in respect of the full lnancial year 2012-13 and the year to
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United Phosphorus Limited
Regd. Office: 3-11,G.1.D.C., Vapl, Dist: Valsad, Gujarat - 396 195
Unaudited Financial Resuits
For the Quarter ended 30th June, 2013
{Rs in lacs)
Quarter ended | Quarter ended | Quarter ended | Yaar andad
5r No Particulars 30.08.2013 31.03.2013 30.06.2012 31.02.2013
(Unaudited) (Audited) {Unauditad) {Auditad)
{Refer Note 2)
i Income from Qperations
a) Met Sales/ Income from Operationg  (Net of Excize Duty) 1,30,901 90,929 94,507 3,82,627
b} Other Operating Tncome 3,942 1,068 2,939 11,317
Total Income from Operations (net) 1,34,843 91,997 97 446 3,493,944
2 Expenses
a) Cost of matertals consurned 50,978 47,482 40,194 1,83,83%
b) Purchases of stock in trade 25,885 7,067 7,455 34,721
¢) Changes In Inventaries of finished goods, work In progress and stock In trade {3,459} (2,241) (609) (3,820
d) Employee benefits expense 5,553 6,479 6,417 23,746
&} Depreciation and arnortisation expense 3,751 4,113 3,821 15,776
f) Other expenses 33,855 31,429 28,266 1,12,793
Total expanzes 1,17,563 94,329 85 544 3,67,055
3 Profit/ (Loss) from Gperatlons before Other Income, Finance Cost and
Exceptlonal Items (1-2) 17,280 (2,332) 11,902 26,880
4 Other Income 9,123 1,876 7,900 13,432
5 Profit/ (Loss) from ordinary activitias before Finance Cost and 26,403 (456) 19,802 40,321
Exceptional Items {3 + 4)
& FInance Costs - Refer Note 4 9,925 5,854 1,782 10,599
7 Praflt/ (Loss) from ordinary actlvities bafora Finance Cost and 20,478 (6,310) 18,020 29,722
Excoptional Itams (5 - 8)
8 Exceptlonal Itams - - - -
9 Profit / {Loss) from Ordinary Actlvities before Tax {7+8) 20,478 (6,310} 18,020 24,733
10 Tax Expense 6,055 (1,468) 5,009 8,909
11 Net Profit / {Loss) from Ordinary activitles after Tax {$-10) 14,423 {4,842) 13,011 20,813
12 Pald up Equlty Share Capital 8,852 8,852 9,151 8,852
(Face Value of the Share - Rs 2.00 each}
13 Rasarves éxcluding Revaluation Reserves as per Balance Sheet of previgug 3,286,917
accounting yeaar
14 Earnings per Share (EPS)
Basic and Diluted EPS before and after Extraerdinary items for the perlod
& for the previgus year
Basic Earnings per share of Rs 2.00 each (Rs) 325 (1.09% 2.82 4,60
Diluted Earnings per Share of Ks 2.00 each {Rs) 3.26 (1.09) 2.82 4.60
15 Debt Equity Ratle 0.57 0.48 0.61
16 Debt Service Coverage Ratlo 9.88 5.44 2.04
17 Interest Service Coverage Ratlo 7.85 11.11 2.75
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Quarter ended | Quarter ended | Quarter andad | Year ended
Sr No Partlculars 30.05.2013 31.03,2013 30.06.2012 31.03.2013
A PARTICULARS OF SHAREHOLDING
1 Pybllg Shareholding :
Number of Shares 31,48,47,645 31,48,42,435 32,07,99,243 | 31,48,42,435
Percentage of Sharehalding 71.14% 71.13% 72.08% 71.13%
2 Promoters and promoter group Sharghelding

a) Pledgedf Encumbered

- Number of Shares 2,33,65,000 2,41,65,000 84,590,000 2,41,65,000

- Percentage of Shares { as a % of the total shareholding of the

promoter and the pramater group) 18.29% 18.91% 7.04% 1B.91%

- Percantage of Shares ( as & % of the total share capltal of the

Campany ) 5.28% 5.46% 1.86% 5.46%

b) Non- encumbered

= Number of Shares 10,43,91,629 10,35,96,539 11,87,71,839 | 10,35,96,839

- Percentage of Shares { as a % of the total sharehalding of the

pramaoter and the promater group) 81.71% 81.00% 92.96% B1.09%

- Percentage of Shares ( as a % of the total share capltai of the

Company ) 23.58% 23.41% 25.96% 23.41%
i} INVESTOR COMPLAINTS ]

{as Informed by Sharepro Services, Realstrar and Transfer Agent of the Company)

Fending at the beginning of the quarter 0 [ 0

Recelved during the quarter 54 B8 5g

Digpoged during the quarter 54 58 58

Remalning unresolved ak the end of the quarter 0 o 1]

NOTES

1 The above standalone Unaudited Financial Resulte were reviewed by the Audit Committas and thareafter approved at the Meeting of

the Board of Directors held on 24th July, 2¢13.

2 The figures for tha quarter anded 31st March 2013 are the halancing figures between the Audited figures in respact of the full
financlal year 2012-2013 and the year to date flgures up to the third quarter ending 315t Decembsat 2012,

3 Ratlos hava baan computed as follows :-

Debt comprises Long-Term borrowings, Short-Term horrowings and Currant maturitles of Long Term borrowlngs
Debts Service Covarage Ratlo =Earnings bafora Intarest, Tax, Depraclation and Amortisation /(Interest on Long Term horrowings

+Princlpal rapaymants)

Intaerast Service Coverage Ratio =Earning before Interest and Tax/Interest and Other Financa Charges on Dabt

4 Durlng tha quarter, Intarast and Other FInance Chargas Includes net axchange loss of Rs 1426 lacs arising on foreign currency loans/
advances and related derlvatives. The amount for the corresponding quarter of the previous year Included a nat axchange gain of Rs
2471 lacs and for the quarter ended 31st March 2013 included a nat exchange loss of Rs 1924 [acs. For the year ended 315t March
2013, the nat axchange galn Is Rz 6486 lacs as agalnst a nat galn of Rg 3016 lacs for the previous year,

5 Previgus periods/ years figures have been ragrouped/ rearranged wharevar nacessary.

Place : Mumbai

Date : 24th July, 2013
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United Phosphorus Limited

No. 1687

Regd. Offlce ; 3-11, G.1L.D.C., Vapi, Dist. Valsad, Gujarat - 396195
Segmentwlse Revenue, Results and Caplifal Employed for the Quarter ended 30th June, 2013

P 6

E(Rs in lacs)
Si Particulars Quarter encled | Quarter ended | Quarter ended | Year ended
No. 30.06.2013 31.03.2013 30.06.2012 31.03.2013
(Unaudited) {Audited) (Unaudited) (Audited)
(Refer Note 2)
1 |Income from Operations (net)
a [Agro Activities 1,23,703 80,224 87,697 3,571,987
b [Non Agro Activities 22,618 19,412 14,871 62,957
¢ |Unallocated 351 233 335 638
Total 1,46,672° -, 99,869 1,02,803 415,582
Less: [nter - Segment Revenue 11,828 7,872 5,357 21,638
Net Income from Operations 1,34,843 91,997 97,446 3,93,944
2 |Segment Results
.a |Agro Activities 27.843 8,509 19,347 48,551
b [Non Agro Aclivities 2,079 646 3182 56,289
Total 29,922 9,155 22,529 54,840
Less :
(i) Interest and Other Finance Charges 5,925 5,854 1,782 10,599
(i) Unallacable Expenditure / Income (net) 3,519 9,611 2,727 14,519
Total Profit before Tax 20,478 (6,310} 18,020 28,722
3 |Capital Employed
(Segmeant Assets - Segment Liabilities)
a |Agro Activilies 2,90,278 - 2,597,601 2,32,398 2,57.601
h {Non Agro Activities 33,923 32,200 34,796 32,200
¢ |Unallocated 25,991 45,968 91,304 45,968
Total 3,560,192 3,935,769 3,58,498 3,385,769
Note : Lo
1 The business of the Company is divided into two business segments! These segments are the basis for management
control and hence form the basis for reporting. The business of each segment comprises of.
a) Agro activity = This is the main area of the Company's operatien and includes the manufacture and marketing of
conventional agrochemical products, seeds and other agricultural related products.,
b) Non-agro activity — Non agro activities includes manufacture and marketing of indusirial chemicals and other non
agricultural related products. o
The figures for the quarter ended 31st March 2013 are the balancing figures betwaen the Audited figures in respect of

3 Previous periods/ years figures have been regrouped/ rearranged wherever necessary.

the full financial year 2012-2013 and the year to date figures up to the third quarter ending 31st December 2012.
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