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Requests of Physical Shares published in the Newspaper - Business Standard English & Hindi
edition and Marathi Newspaper - Navshakti on 28" October 2026. This is for your information and
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Company Secretary

Encl. - As above.
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GULVEEN AULAKH
New Delhi, 27 October

The barb-laden social media
trail kicked off by SpaceX
founder Elon Musk’s
October 7 post that blamed
“certain oligarchs” for block-
ing his Starlink satellites
from entering India has set
off atimely debate on how to
develop India’s already-fren-
etic mobile telephone
market even further.

Timely because Reliance
Industries Ltd, whose chair-
man Mukesh Ambani was
later named by Musk as the
“oligarch” he had in mind, is
headed fora330,213 crore
listing of its subsidiary Jio
Platforms Ltd.

The posts by the
world’s first trillionaire
entrepreneur signalled
the need to flesh out two
important ingredients of
India’s communication and
inclusive growth ambitions
— suitable technologies
and competition.

The social media
posts were sparked by a
user who argued India
urgently needed Starlink
satellites because thousands
of its villages were without
4G wifi networks.

According to Lauren
Dreyer, who looks after
Starlink business oper-
ations at SpaceX, the com-
pany is ready to serve India
the moment it gets the
green signal. Starlink had
been ready for five years,
having built 20 gateway
sites with hundreds of
antennae and controls in
place to keep Indian user-
data inside the country.

“We are ready to help
Prime Minister Modi
achieve his vision of 100 per
cent connectivity through-
out India—a vision all of
our company, including
Elon, shares,” she told the
India Mobile Congress.

The government in its
defence denied allegations
of bias, saying telecom
licences had been granted to
three mobile satellite ser-
vices— Starlink, Bharti
Enterprises-backed Eutelsat
OneWeb and Reliance’s Jio
Satellite C ication:

India and

for satellites

Sly innuendos aside, the recent social media exchanges
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the battle

involving Starlink make a case for harnessing satellites to roll out
connectivity more evenly across India

tug-of-war which
now appears to have
quietened down.

Satcom, mobile or
direct-to-device?

In its home market, SpaceX,
meanwhile, announced an
$8-billion deal tobuy a
nationwide portfolio of 800
MHz spectrum from the
investment firm Grain Man-
agement, which included 14
megahertz of paired low-
band airwaves, subject to
approval from the US tele-
coms regulator.

The impact on global
telecom stocks was palpable.
Telecom stocks fell across
the US, Europe and Austra-
lia. In India, Bharti Airtel fell
1.44 per cent, Vodafone Idea
1.02 per cent and Reliance
Industries 1.62 per cent.

Telecom sector expert
Parag Kar said Starlink’s
existing satellite-to-phone
service using 2 GHz spec-
trum works outdoors but
struggles to penetrate walls.
Adding the 800 MHz spec-
trum would solve that prob-
lem and make Starlink a real
competitor to traditional
telecom services providers.

Butanalysts noted that
without ground infrastruc-
ture or towers to propagate
the 800 MHz network Star-
link would not be able to
offer its mobile service in
any market.

“This purchase of fre-
quency, which will take
months to be confirmed by
regulators, is for the US only.
The underlying technology
would, however, be appli-
cabl if SpaceX or

Security assessments were
underway and, once
granted, the firms could seek
spectrum. Telecom minister

apartner could obtain use of
similar low-band fre-
quency,” said Simon Baker,
senior research director

Jyotiraditya atIDC, special-
Scindia added e —— ising in satellite
that Amazon THE, CHALLENGE and non-terres-
LEO, formerly ISN'T SIMPLY trial connectiv-
knownasProject COMPLIANCE: INDIA iy
Kuiper, was WANTS SATELLITE InIndia,
alsoeyeingan TRAFFIC FROM Reliance Jio
Indiaentry. INDIAN USERS TO BE owns a major
Sunil Mittal, ~MONITORABLEAND  chunkofthe
chairman of CONTROLLABLE 800 MHzband.
Bharti Enter- WITHIN THE And for Star-
prises, the lar- COUNTRY link, settingup
gest shareholder atower network
inthe Eutelsat on its own will

group, the merged entity of
French satellite major Eutel-
sat and the UK’s OneWeb,
weighed in saying he, too,
was waiting for approvals
from the government.

Musk wouldn’t back
down: “There are many
areas of India, as there are
in all countries, with no
Internet access, which
denies children the oppor-
tunity for education and for
small businesses the oppor-
tunity to sell their goods to
aglobal market. Starlink
‘would change their lives for
the better.”

“Ambani’s profits will be
lower, but he is not going out
of business. And, obviously,
if Starlink is too expensive in
India, no one will buy it, so
SpaceX will need to make
pricing affordable,” he said
in yet another post.

That’s the story of the

mean spending trillions of
rupees. But the possibility of
Starlink offering direct
mobile services to con-
sumers will be a concern to
Indian players, especially
after Musk said in an earn-
ings call this month, “We
will be building out our ter-
restrial networks so that
there's broad-based connec-
tivity anywhere in the world
that SpaceX and Starlink are
allowed to operate.”
Headded, “Ithink the
demand for bandwidth is
going to be dramatically
higher than it is today. I
think in three to five years
there's probably ademand
for 1,000x more bandwidth
than there is currently,
because Al or SI (super intel-
ligence) agents will, ona
per-agent basis, use far more
bandwidth than a person,
and there will be far more

agents than there are
people. So this ends up
requiring a several order of
magnitude increase in com-
munication bandwidth in
order to satisfy that com-
munication demand.”
“The strategic signifi-
cance of Starlink’s spec-
trum moves is greater than
the spectrum itself,” said
Akhilesh Tuteja, partner

“It signals an ambition to
move satellite connectivity
closer to the mainstream
mobile ecosystem, particu-
larly through direct-to-
device services. That could
progressively blur the
boundary between a satellite
operator and a telecom oper-
ator,” he said.

Satcom scalability

wireless access offers fibre-
like speeds at cheaper rates.
It put Starlink's entry plans
atroughly 4,800 a month
in the US and ¥2,500-4,500
in most African markets —
much more than what
the average consumer
spends in India.

However, it also listed sat-
ellite competition as a key
risk because satellite spec-

Timeline of approvals given to Starlink

Date Approval Authority
May2025 Letter of Intent (Lol) Department of
Telecommunications (DoT)
June2025  Global mobile personal DoT
communications by satellite
(GMPCS) Licence
July2025  Satellite authorisation IN-SPACe
2026 Security clearance Law enforcement agencies
(pending) under Ministry of Home Affairs
Pending security | Upcoming
approvals satcom players
m Starlink, backed by ® Jio Platforms — own LEO
SpaceX constellation for India and

u Jio Platforms & SES )V
® Eutelsat-OneWeb,
backed by Bharti group

global markets

= Amazon Leo —LEO constellation
for global market and India

restrial operators.

If satellites scale faster or
are cheaper than expected,
Jio conceded, its fibre and
airfibre offerings could
become less competitive,
and require additional
investments. It argued that
satellites were relevant for
remote or hard-to-reach
locations where terrestrial
roll-out was challenging.

The pros and cons of
satcom were listed out for
investors since Jio is in the
process of developing its
own constellation of 1,600
satellites to provide
connectivity, especially in
remote areas. The company
said it may even enter
into strategic partnerships
with leading global constel-
lation providers.

“The Jio constellation
will be coming late to the
LEO (lower earth orbit)
party. Starlink s already
well-established globally
and Amazon LEO is building
up its satellite fleet. Other
systems are being deployed
orare planned, including
from China. As alate
entrant, Jio will face acom-
petitive marketplace,” IDC’s
Baker said.

relatively early stage in
development of direct
phone-to-satellite technol-
ogy,” Baker said.

KMPG’s Tuteja said that
while the Indian satcom
broadband market will
initially be much smaller
than the mobile market, the
comparison can be mislead-
ing. “The attraction of
satcom is not that it will
replace mobile; it is that it
can reach where mobile
economics eventually runs
out. A smaller market by
connections does not
necessarily mean aless stra-
tegic market,” he said.

“Inacountry of India’s
geographicscale, even that
edge of the network can rep-
resent a significant market.”

Starlink’s India dilemma
Starlink first tried to enter
India in 2021 by taking pre-
orders before it had alicence,
and the government told it to
stop. It received its satellite
licence in June 2025, fol-
lowed by the space regula-
tor’sapproval and
provisional trial spectrum. It
isstill to get security clear-
ance, approval of foreign
investment, and a final spec-

monitorable and control-
lable within the country,
with the ability to restrict
services in “emergencies”.
Starlink’s satellites relay
data among themselves

by laser, a design that
enables it to offer its ser-
vices anywhere in the world
— services beamed from
satellites are not con-
strained by political
borders. This poses a secur-
ity concern and makes com-
pliance harder. Indian
officials have also cited Star-
link's role in conflict zones
such as Ukraine and Iran to
demand total control.

“Starlink is unwilling to
comply with regulations
requiring domestic infra-
structure,” a senior govern-
ment official said.

To be sure, Starlink’s two
biggest Indian rivals are also
its partners. Both Jio and
Airtel signed deals with
SpaceX in March 2025 to
bring Starlink to their cus-
tomers, subject to approvals.

RIL statement

On October 16, RIL broke its
silence on Musk. A day after
filing the RHP, the oil-to-
telecoms conglomerate said
it “welcomed competition in
satellite communications”,
investment and innovation
—homegrown or interna-
tional. However, all operat-
ing in India must follow

the rule of law, it said, adding
its own satellite services
await clearances.

Like Musk, Jio, too, cited
the people of India.

“Every player, Jio
included, must serve the
people of India and abide by
the laws and policies of the
land,” RIL said.

Musk’s response was a
brief “Much appreciated”.
But Starlink threw down the
gauntlet anyway, saying it
was “ready” — “ready to
connect India with high-
speed internet”.

With Starlink planning
terrestrial expansion and Jio

and national leader - clients  Interestingly, Jio Platforms trum is allocated adminis- “Satellite will become trum price. gazing skywards, all that
and markets, and technol- Ltd, in its red herring pro- tratively rather than more integrated into mobile However, the challenge remains to be seen now is
ogy, media and telecom- spectus, says satellite auctioned, which makes service in the future than it is isn’t simply compliance: how this rivalry in the boom-
munications (TMT) at broadband was unlikely to entry costs lower for now, and this justifies India wants satellite traffic ingbroadband industry
KPMG in India. scale in India because fixed satellite players than for ter- launching service at this from Indian users to be serves India’s unconnected.
Z dm 3ifm asler P
Bank of Baroda
bank.in

Capacity Building in Senior

Request for Proposal (RFP) for Empanelment of Human
Resource Recruitment Consultants for Hiring Manpower/

Management Positions as

well as for Providing other support services in
Bank of Baroda & its Wholly Owned Subsidiaries

MAZAGON DOCK SHIPBUILDERS LTD.

(Ship & Submarine Builders to the Nation)
A Government of India Enterprise, Ministry of Defence

CIN: L35100MH1934G01002079

Bank of Baroda has floated the following Request for
Proposal (RFP) inter-alia inviting applications from eligible &
suitable organisations for:

“Empanelment of Human Resource Recruitment
Consultants for Hiring Manpower / Capacity Building for
Senior Management Positions as well as for providing
other support services in Bank of Baroda & its wholly
owned subsidiaries.”

The RFP Document containing complete details / Guidelines
/instructions is available through the ‘Tenders’ section on the
Bank’s website https://bankofbaroda.bank.in

Any Addendum / Corrigendum / Clarification including

modification in RFP Document shall be notified only through

the Tenders Section of the Bank's website
.bank.in). li should refer the

Bank’s Website before submission of their proposal.

The last date of submission of the proposals

17" November 2026, 5:00 pm.

Place: Mumbai

Date: 28.10.2026

Chief General Manage!

s
v
(HRM & Marketing) =

Eﬁﬂﬁmég l!j) Union Bank

2 of India
3728 @i, 3reeT A6 Good people to bank with
Central Office, Investor Services, Union Bank Bhavan, 239 Vidhan Bhavan

Marg, 12" Floor, Nariman Point, Mumbai - 400 021 Phone: 022-22896636

Email: i ia.bank.in
Website: https://unionbankofindia.bank.in
MPORTANT NO o AREHOLDEI

R RE OF P A AR
Pursuant to SEBI Circular No. HO/38/13/11(2)2026-MIRSD-POD/1/
3750/2026 dated January 30, 2026, shareholders are hereby informed
that a Special Window has been opened for a period of one (1) year, from
February 5, 2026 to February 4, 2027, for the re-lodgement of transfer
requests for physical share certificates.

This facility is applicable to transfer deeds lodged prior to April 1, 2019
which were rejected, returned, o not attended due to deficiencies in
documents, process, or otherwise.

Shareholders who missed the earlier deadline may now avail this
opportunity by submitting the requisite documents to the Bank's
Registrar and Share Transfer Agent atthe address mentioned below:
KFin Technologies Limited

Address: Unit: Union Bank of India- Selenium Tower B, Plot Nos. 31 &

32, Financial District Nanakramguda Serilingampally Mandal,

Hyderabad - 500032 + Email: einward.ris@kfintech.com

+ Website: www.kfintech.com « Toll Free No 1800 309 4001
We also request all the shareholders to update KYC details including
PAN, email id, address, mobile number and bank account details with the
DP (if shares are held in demat form) or with RTA (if shares are held in
physical form) to ensure the ease of communication and seamless
paymentofdividend
Shareholders holding shares in physical form are requested to demat
their shares by submitting share certificate to their Depository Participant
(DP).

For Union Bank of India

SD/-
Place: Mumbai (ASHISH MISHRA)

Date: 26.10.2026 Company Secretary

gi d and C: d Road,

Q Ph.: 022-23762015 =

Office: Docky

E-mail: investor

com &

i - 400010, Mak b

The Unaudited Financial Results (Standalone & Consolid 1) of the

UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2026

Company for the quarter and half year ended September 30, 2026
are available on the Company's website at https://mazagondock.in
and on the websites of BSE Limited & National Stock Exchange of
India Limited at www.bseindia.com and www.nseindia.com
respectively. In compliance with Regulation 47 of the SEBI (LODR)
Regulations, 2015, the same can also be accessed by scanning the QR
Code provided alongside.

Date: 27.10.2026 Place: Mumbai

laimed dividend. 1abl

For and on behalf of the
Board of Directors
Sd/-

Ruchir Agrawal

Director (Finance) & CFO

DIN - 10166533

UPDATE BANK DETAILS & IM UNPAID/UNCLAIMED DIVIDENDS

Shareholders are requested to update their bank details with their Depository Participant (DP) at the
earliest to ensure timely credit of dividends and to claim any unpaid/unclaimed divid

ends lying with the

Company. Details of unpaid/i

on the C

are

transfer of eligible unpaid and cor

y's website at

https://mazagondock.in/ English/pages/Dividend. Shareholders are advised to take timely action to avoid
ding shares to the Investor Education and

Protection Fund (IEPF), in accordance with i [ . For

rta@alankit.com; Tel.: +9111 42541100 / 42541234; Fax: +911123552001.
KB T

, shareholders may write to

investor@mazdock.com or contact the Company's RTA, M/s Alankit Assignments Limited, 205-208
Anarkali Complex, Jhandewalan Extension, New Delhi - 110055; Website: www.alankit.com; Email:
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