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2015.  
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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES OR IN ANY OTHER JURISDICTION IN WHICH SUCH RELEASE, PUBLICATION OR DISTRIBUTION WOULD BE PROHIBITED BY APPLICABLE LAW.

This presentation and the accompanying slides (the “presentation”) contain selected information about the activities of Union Bank of India (the “Bank”) and its subsidiaries and affiliates (together, the “Group”) as at the date of the presentation. It does not purport to present a comprehensive overview of the Group or contain all the information necessary to evaluate 

an investment in the Bank.

This presentation is for information purposes only and is not a prospectus, disclosure document or other offering document under any law, nor does it form part of, and should not be construed as, any present or future invitation, recommendation or offer to purchase or sell securities of the Group or an inducement to enter into investment activity in any jurisdiction. 

No part of this presentation nor the fact of its distribution should form the basis of, or be relied on in connection with, any contract or commitment or investment decision whatsoever. If there is any subsequent offering of any security of the Bank, it will be made pursuant to a separate and distinct offering documentation. Any decision to purchase securities in the 

context of an offering of securities (if any) should be made solely on the basis of information contained in the offering documentation published in relation to such offering.

This presentation is being communicated to selected persons who have professional experience in matters relating to investments for information purposes only and does not constitute a  recommendation regarding any securities of the Group. Other persons should not rely or act upon this presentation or any of its contents.

The contents of this presentation are strictly confidential. By viewing or accessing the presentation, you acknowledge and agree that (i) the information contained herein is strictly confidential and (ii) the information is intended for the recipient only and, except with the prior written consent of the Bank, Barclays Bank PLC, Citigroup Global Markets Limited and 

Standard Chartered Bank (together, the “Joint Lead Managers”), (a) the information shall not be disclosed, reproduced or distributed in any way to anyone else and (b) no part of these materials may be retained and taken away following this presentation and the participants must return this presentation and all other materials provided in connection herewith to the 

Bank at the completion of the presentation. The distribution of this presentation in certain jurisdictions may be restricted by law and recipients should inform themselves about and observe any such restrictions. In particular, this presentation may not be transmitted or distributed, directly or indirectly, in or into the United States, Canada or Japan.

Hong Kong Securities and Futures Commission Code of Conduct (Paragraph 21 –Bookbuilding and Placing Activities) –In the context of any offering of securities, certain of the Joint Lead Managers and other intermediaries are “capital markets intermediaries” (together, the “CMIs”) subject to Paragraph 21 of the Code of Conduct for Persons Licensed by or Registered 

with the Securities and Futures Commission (the “SFC Code”).

Associated Orders and Proprietary Orders: Prospective investors who are the directors, employees or major shareholders of the Bank, a CMI or its group companies would be considered under the SFC Code as having an association with the Bank, the relevant CMI or the relevant group company. Prospective investors associated with the Bank or a CMI (including any of its 

group companies) should specifically disclose whether they have any such association to a CMI and the Joint Lead Managers (and such CMI and the Joint Lead Managers may be required to pass such information to the Bank and certain other CMIs) when placing an order for such securities and should disclose, at the same time, if such orders may negatively impact the 

price discovery process in relation to the offering. Prospective investors who do not disclose their associations are deemed not to be so associated. Where prospective investors disclose such associations but do not disclose that such order may negatively impact the price discovery process in relation to the offering, such order is hereby deemed not to negatively 

impact the price discovery process in relation to the offering. If a prospective investor is an asset management arm affiliated with a CMI, such prospective investor should indicate when placing an order if it is for a fund or portfolio where such CMI or its group company has more than 50% interest, in which case it will be classified as a “proprietary order” and subject to 

appropriate handling by CMIs in accordance with the SFC Code and should disclose, at the same time, if such “proprietary order” may negatively impact the price discovery process in relation to the offering. Prospective investors who do not indicate this information when placing an order are hereby deemed to confirm that their order is not such a “proprietary order”. 

If a prospective investor is otherwise affiliated with a CMI, such that its order may be considered to be a “proprietary order”(pursuant to the SFC Code), such prospective investor should indicate to such CMI and the Joint Lead Managers when placing such order. Prospective investors who do not indicate this information when placing an order are hereby deemed to 

confirm that their order is not such a “proprietary order”. Where prospective investors disclose such information but do not disclose that such “proprietary order” may negatively impact the price discovery process in relation to the offering, such “proprietary order” is hereby deemed not to negatively impact the price discovery process in relation to the offering.

Order Book Transparency: Prospective investors should ensure, and by placing an order prospective investors are deemed to confirm, that orders placed with a CMI are bona fide, are not inflated and do not constitute duplicated orders (i.e. two or more corresponding or identical orders placed via two or more CMIs). In addition, any other CMIs (including private banks) 

submitting orders with the Joint Lead Managers should disclose the identities of all investors when submitting orders with the Joint Lead Managers. When placing an order, private banks should disclose, at the same time, if such order is placed other than on a “principal” basis (whereby it is deploying its own balance sheet for onward selling to investors). Private banks 

who do not provide such disclosure are hereby deemed to be placing their order on such a “principal” basis. Otherwise, such order may be considered to be an omnibus order (see further below) pursuant to the SFC Code.

Private banks should be aware that placing an order on a “principal” basis may require the relevant Joint Lead Managers to categorise it as a proprietary order and apply the proprietary orders” requirements of the SFC Code to such order. In the case of omnibus orders placed with the Joint Lead Managers, CMIs (including private banks) that are subject to the SFC Code 

should, at the same time, disclose underlying investor information (name, unique identification number, whether the underlying investor has any associations and whether any underlying investor order is a “proprietary order” and/or a duplicate order) in the format and to the relevant recipients indicated to such CMIs (including private banks) by the Joint Lead 

Managers at the relevant time. Failure to provide such information may result in that order being rejected. In sharing such underlying investor information, which may be personal and/or confidential in nature, CMIs (including private banks) (i) should take appropriate steps to safeguard the transmission of such information; (ii) are deemed to have obtained the 

necessary consents to disclose such information; and (iii) are deemed to have authorised the collection, disclosure, use and transfer of such information by the Joint Lead Managers, other CMIs and/or any other third parties as may be required by the SFC Code. In addition, prospective investors should be aware that certain information may be disclosed by the Joint 

Lead Managers and other CMIs which is personal and/or confidential in nature to the prospective investor. By placing an order with the Joint Lead Managers, prospective investors are deemed to have authorised the collection, disclosure, use and transfer of such information by the Joint Lead Managers to the Bank, certain other CMIs, relevant regulators and/or any 

other third parties as may be required by the SFC Code, it being understood and agreed that such information shall only be used in connection with the offering.

Singapore Securities and Futures Act Product Classification –In connection with Section 309B of the Securities and Futures Act 2001 of Singapore (the “SFA”) and the Securities and Futures (Capital Markets Products) Regulations 2018 (the “CMP Regulations 2018”), the Bank has determined, and hereby notifies all relevant persons (as defined in Section 309A(1) of the 

SFA), the classification of the securities as prescribed capital markets products (as defined in the CMP Regulations 2018) and Excluded Investment Products (as defined in MAS Notice SFA 04-N12: Notice on the Sale of Investment Products and MAS Notice FAA-N16: Notice on Recommendations on Investment Products).

This presentation does not constitute or form part of any offer to purchase, a solicitation of an offer to purchase, an offer to sell or an invitation or solicitation of an offer to sell, issue or subscribe for, securities in or into the United States or in any other jurisdiction. No securities mentioned herein have been, or will be, registered under the United States Securities 

Act of 1933, as amended (the “U.S. Securities Act”),or any state securities laws or other jurisdiction of the United States and no such securities may be offered or sold in or into the United States absent registration or an applicable exemption from, or in a transaction not subject to, the registration requirements under the U.S. Securities Act and any applicable state or 

local securities laws of the United States.

The securities have not been offered or sold and will not be offered or sold in India in circumstances which would constitute an offer of securities (whether to the public or by way of private placement) to the public or to any person resident in India within the meaning of the applicable securities laws of India or under any rules, regulations, guidelines or circulars 

issued by the Securities and Exchange Board of India (“SEBI”) or any other statutory, adjudicatory or regulatory body in India or other applicable securities laws, regulations and guidelines of India. This investor presentation does not constitute an offer to sell, offer to purchase, or a solicitation to sell or a solicitation to purchase or subscribe for securities (whether to 

the public or by way of private placement) within the meaning of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended from time to time, or other applicable securities laws, regulations and guidelines of India. This investor presentation is not an offer document or a prospectus or a private placement 

offer letter or an offering circular or a statement in lieu of a prospectus in respect of a public offer or an information memorandum or placement memorandum or general information document or key information document or private placement offer cum application letter or any other offering material in respect of any private placement under the Securities and 

Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended from time to time, the Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015, as amended from time to time, and under the listing agreements with any Indian stock exchanges pursuant to the Securities and Exchange Board of India 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time, or any other applicable securities laws in India and no such offer document or offering circular will be circulated or distributed to any person in India. This investor presentation has not been and will not be registered as a “prospectus” in respect of a public offer, an 

information memorandum or a “private placement offer cum application letter” or any other offering material with any Registrar of Companies in India, the Reserve Bank of India, the SEBI, or any other statutory, regulatory or adjudicatory body of like nature in India, and any Indian stock exchanges and no such investor presentation will be circulated or distributed to 

any person in India, save and except, for any information in this investor presentation which is mandatorily required to be disclosed, filed or submitted in India under any applicable Indian securities laws, regulations and guidelines, including the Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015, under the listing agreements with 

any Indian stock exchanges pursuant to the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to time, and the International Financial Services Centres Authority (Listing) Regulations, 2024, as amended from time to time, or pursuant to the directives of any regulatory, statutory and 

adjudicatory body in India, including SEBI and under the rules and regulation applicable to the International Financial Services Centre set up, under section 18 of the Special Economic Zones Act, 2005 at GIFT City (GIFT City IFSC), or pursuant to the directives of any statutory, regulatory and adjudicatory body in the GIFT City IFSC .

No EEA PRIIPs KID / UK PRIIPs KID/CCI product summary –No EEA PRIIPs key information document (KID) or UK PRIIPs KID/CCI product summary has been prepared as not available to retail in EEA or in the UK

This presentation has been prepared by the Company based on information and data which the Company considers reliable, but none of the Company and the Joint Lead Managers makes any representation or warranty, express or implied, as to and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information contained herein 

or any statement made in this presentation. The presentation has not been independently verified. The Company, each member of the Group, the Joint Lead Managers and their respective affiliates, directors, employees, advisers and representatives do not accept any liability for any facts made in or omitted from this presentation. To the maximum extent permitted 

by law, the Company, each member of the Group, the Joint Lead Managers and their respective affiliates, directors, employees, advisers and representatives disclaim all liability and responsibility (including without limitation any liability arising from negligence or otherwise) for any direct or indirect loss or damage, howsoever arising, which may be suffered by any 

recipient through use of or reliance on anything contained in or omitted from or otherwise arising in connection with this presentation.

The information contained in, and the statements made in, this presentation should be considered in the context of the circumstances prevailing at the time. There is no obligation to update, modify or amend such information or statements or to otherwise notify any recipient if any information or statement set forth herein, changes or subsequently becomes 

inaccurate or outdated. The information contained in this document is provided as at the date of this document and is subject to change without notice.

Any prospective investor that intends to deal in any existing or prospective securities of the Company is required to make its own independent investigation and appraisal of the business and financial condition of the Group and the nature of the securities at the time of such dealing. No one has been authorised to give any information or to make any representations 

other than those contained in this presentation, and if given or made, such information or representations must not be relied upon as having been authorised by the Company, the Joint Lead Managers or their respective affiliates. The information in this presentation does not constitute financial advice (nor investment, tax, accounting or legal advice) and does not take 

into account a prospective investor’s individual investment objectives, including the merits and risks involved in an investment in the Company or its securities, or a prospective investor’s financial situation, tax position or particular needs.

Past performance information in this presentation should not be relied upon as an indication of (and is not an indicator of) future performance. This presentation contains “forward-looking statements”. Such forward-looking statements involve known and unknown risks, uncertainties and other important factors beyond the Company’s control that could cause the actual 

results, performance or achievements of any member of the Group to be materially different from future results, performance or achievements expressed or implied by such forward-looking statements. Similarly, statements about market and industry trends are based on interpretations of current market conditions which are also subject to change. Attendees are 

cautioned not to place undue reliance on forward looking statements. No representation, warranty or assurance (express or implied) is given that the occurrence of the events expressed or implied in any forward-looking statements in this presentation will actually occur.

This presentation contains data sourced from and the views of independent third parties. In replicating such data in this document, none of the Company and the Joint Lead Managers makes any representation, whether express or implied, as to the accuracy of such data. The replication of any third party views in this document should not necessarily be treated as an 

indication that the Company or the Joint Lead Managers agrees with or concurs with such views.

A rating is not a recommendation to buy, sell or hold securities and may be subject to revision, suspension, reduction or withdrawal at any time by the relevant rating agencies. The significance of each rating should be analysed independently from any other rating.

By participating in this presentation, attendees agree to be bound by the foregoing limitations.
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Issuer ▪ Union Bank of India, acting through its Dubai International Financial Centre (“DIFC”) Branch

Issue Type ▪ Unsecured Notes

Documentation ▪ Standalone offering under Regulation S

Currency ▪ U.S. Dollars

Issue Size ▪ US$ Benchmark

Issuer Ratings ▪ BBB / Stable by S&P and BBB- / Stable by Fitch

Expected Issue Ratings ▪ BBB by S&P and BBB- by Fitch

Tenor ▪ 3 and/or 5 years

Listing ▪ Debt Securities Market of the NSE IFSC Limited

Use of Proceeds

The net proceeds from the issue of the Notes will be used to:

i. meet the funding requirements of the Bank’s DIFC Branch; 

ii. develop and expand business of the Bank’s DIFC Branch; and

iii. meet its general corporate purposes.

Governing Law ▪ English law

Denominations ▪ USD200,000 and integral multiples of USD1,000 in excess thereof

Joint Global Coordinators & 

Joint Bookrunners
▪ Barclays Bank PLC, Citigroup and Standard Chartered Bank
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• Established in 1919, Union Bank of India (“Union Bank”) is India’s 5th largest public sector bank, 

with 8,700 global branches, total advances of ~$115.8n and total deposits of ~$135.6bn. Listed on 

the BSE and NSE, the bank has a market capitalization of ~$15.0bn(1) as of 19 Aug’26.

• Under the Amalgamation Scheme 2020, Andhra Bank and Corporation Bank were merged with 

Union Bank, creating one of India’s largest banking franchises, with the Govt. of India remaining as 

the majority shareholder (~75%).

• Offers a diversified suite of banking products and services across Corporate / Wholesale, Retail, 

Agriculture, MSME, Treasury and International Banking segments, complemented by transaction 

banking, trade finance and fee-based services.

• Operates one of India’s largest distribution networks, with 8,758 ATMs, 28,600+ business 

correspondents, 74,200+ employees and a customer base exceeding 168 million.

• Has embedded digital capabilities across key banking processes, with 90%+ of transactions 

conducted through digital channels and digital sanctions of ~$12.7bn in FY26.

• Union Bank also maintains a presence in asset management, life insurance and international 

banking through subsidiaries (e.g. Union Asset Management) , JVs (e.g. Star Union Dai-ichi Life 

Insurance) and overseas operations (Union Bank of India (UK) and branches in Dubai and Sydney).

Bank Overview

International RatingsDomestic Ratings

AAA
(Stable)

AAA
(Stable)

AAA
(Stable)

AAA
(Stable)

BBB
(Stable)

BBB-
(Stable)

Rating / Outlook by Rating Agencies

Key Highlights (Jun-26)

$135.6bn
Total Deposits

$115.8bn
Total Advances

$15.0bn
Market 

Capitalization(1)

$64.2bn
RAM(2) Advances

$3,873mn
Net Interest 

Income (FY26)

$1,975mn
Net Profit (FY26)

1.25%
RoA (FY26)

15.86%
RoE (FY26)

2.65%
GNPA Ratio 

(Jun’26)

0.47%
NNPA Ratio 

(Jun’26)

18.46%
CRAR

(Jun’26)

168mn+
Customers

Shareholding (Jun-26) (%)

Source: Company Filings, Offering Circular. Note: FX: US$ 1= 94.6626 (FBIL closing rate as of June 30, 2026). 1. Source: BSE, as of 19 Aug’26. 2. Retail, Agriculture 

& MSME.

Govt. of  India
74.8%

Public
5.8%

DII
10.8%

FII
8.6%



Branches Share (%)

5

Pan India Presence

Centralized Processing Centres

11 LCBs & 38 MCBs
117 Union MSME First

Branches

143 Retail Loan Points 138 MSME Loan Points

1,671 Gold Loan

Points
3 SAMBs & 28 ARBs

Branch Expansion (New Branches)

8,698

Total Branches

8,758

Total ATMs

28,629

Total BC Points

74,281

Total Employees

Branch Network

Rural
30%

Semi-urban
30%

Urban
20%

Metro
20%
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Northern

1,045 Branches

Southern

3,521 Branches

Central

1,756 Branches

North Eastern

130 Branches

Eastern

1,035 Branches

Westen

1,211 Branches

Source: Company Filings, Offering Circular.
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Our Value Creation Model

Financial Capital

 $135.6bn deposits

 CRAR: 18.46%

 Strong balance sheet

Natural

 Climate risk

 Green finance

 Renewable

 Net-zero 2035

Social

 Customer trust

 Compliance

 Partnerships

 Engagement

Human

 Skilled 

workforce

 Development

 Digital Skill

 Inclusive 

culture

Manufactured Capital

 8,700 Branches

 8,758 ATMs

 74,200+ employees

 28,600+ BCs

Intellectual Capital

 Union Ease App (0.96 Crore+ Registered Users)

 Digital journeys (Union Ease App, Ebiz, CBDC platform)

 AI/ML capabilities

 Cybersecurity CoE

Sustainable Activities

 Green financing

 Climate risk integration

 ESG governance

Risk Mgmt.

 Asset quality

 Compliance

 Cybersecurity

Engagement

 Customer 

service

 Development

 Investment

Human

 Optimization

 Expansion

 Quality

Digital Transformation

 Technology innovation

 Customer experience

 Process automation

 Cybersecurity

Financial Inclusion

 Priority sector lending

 Rural banking

 MSME support

 Accessible banking

Financial

 Net Profit (FY26): 

$1,965mn

 ROA (FY26): 1.25%

 ROE(FY26): 15.86% 

 GNPA (Jun’26): 2.65%

Digital

 Expanding Digital 

channels incl. Union 

Ease App, Union ebiz, 

CBDC platform

 Driving opening of new 

digital CASA A/Cs, and 

new deposits

Operational (Q1 

FY27 – YoY %)

 Credit growth: 12.50%

 Deposit growth: 3.50%

 Branch network: 8,700

 Operational efficiency

Sustainable

 Large Green finance 

portfolio

 Net-zero commitment

 PCAF emissions tracking

Social

 Self Help Group: 

$3,423mn

 Small & Marginal 

Farmers Advances

 Financial inclusion

 45 RSETI Centres

Stakeholder

 Dividend distribution

 Customer satisfaction

 Employee engagement

 Regulatory compliance

Shareholders

 Superior returns

 Sustainable growth

 Risk-adjusted profits

Customers

 Enhanced accessibility

 Digital convenience

 Inclusive banking

 Fair pricing

Environment

 Climate-

positive 

finance

 Renewable 

energy support

 Carbon 

reduction

Employees

 Career 

development

 Inclusive 

workplace

 Skills 

enhancement

Society

 Economic development

 Financial inclusion

 Climate action

 Skill development

Regulators

 Compliance

 Risk 

management

 Transparency

Key Credit 

Highlights

Union Bank 

Overview

Financial Inclusion 

& ESG

Asset Quality & 

Capital Adequacy

Appendix: Financial 

Statements

Source: Company Filings, Offering Circular. Note: FX: US$ 1= 94.6626 (FBIL closing rate as of June 30, 2026).
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Board of Directors

Asheesh Pandey – Managing Director and CEO

 Mr. Pandey holds a degree in Mechanical Engineering, a postgraduate qualification in Management with specialization in Finance & Marketing, and is an 

alumnus of IIM Bangalore. 

 He brings 27+ years of banking experience across credit, treasury, international banking, operations and digital transformation, and previously served as 

Executive Director at Bank of Maharashtra and Chief General Manager at Union Bank.

Nitesh Ranjan – Executive Director

 Mr. Ranjan holds a postgraduate degree in 

Economics and has completed the Leadership 

Development Programme at IIM Bangalore. 

 He has 20+ years of banking experience and has 

held leadership roles across treasury, strategy, 

economics & digital transformation at Union Bank.

Amresh Prasad – Executive Director

 Mr. Prasad is a graduate in Chemistry and a CAIIB-

qualified banker.

 He has 32+ years of banking experience across 

corporate credit, credit monitoring and 

transaction banking, and previously served as 

Chief General Manager at Punjab National Bank.

Ramasubramanian S – Executive Director

 Mr. Ramasubramanian holds a Bachelor of Science 

degree and is a CAIIB-qualified banker.

 He brings 25+ years of experience across 

corporate credit, MSME, retail banking, 

international credit and forex, and previously 

served as Chief General Manager at Canara Bank.

Debasish Prusty - GOI Nominee

 Dr. Prusty holds a Ph.D. in 

Management and an M.Phil. in 

Environmental Sciences.

 An IAS officer, he has 26+ years of 

experience in public finance and 

policy formulation and currently 

serves as Additional Secretary, 

Department of Financial Services.

Prakash Baliarsingh  - RBI Nominee

 Mr. Baliarsingh holds a 

postgraduate degree in Political 

Science, an M.Sc. (Finance) and is 

a CAIIB-qualified banker.

 He brings 30+ years of experience 

with the RBI across banking 

regulation and supervision, 

including as Chief General 

Manager, Dept. of Regulation.

Prakash Chandra Kandpal – Shareholder 

Director

 Mr. Kandpal holds an M.A. 

(Economics) and a Master’s in 

Financial Management from JBIMS 

Mumbai.

 He has 36+ years of experience across 

banking, insurance and asset 

management, including leadership 

roles at SBI & SBI General Insurance.

Priti Jay Rao - Shareholder Director

 Dr. Rao holds an M.Sc. in 

Mathematics with specialization in 

Computer Science from IIT 

Bombay. 

 She has 26+ years of experience in 

technology services, digital 

transformation and automation, & 

serves on the boards of multiple 

technology companies.
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Appendix: Financial 

Statements

Source: Company Website, Offering Circular. 



8

2,980 
3,284 

3,023 

845 

FY24 FY25 FY26 Q1 FY27

1,442 
1,900 1,975 

563 

FY24 FY25 FY26 Q1 FY27

3,863 3,931 3,873 

1,060 

FY24 FY25 FY26 Q1 FY27

1.03%
1.26% 1.25%

1.36%

FY24 FY25 FY26 Q1 FY27

15.58%

17.20%

15.86%

17.23%

FY24 FY25 FY26 Q1 FY27

Net Interest Income Operating Profit Net Profit

RoA % RoE %

($ mn) ($ mn) ($ mn)

Sustained above $3,800mn since FY24 Highest-ever quarterly operating profit of $845mn

Improved by 33 bps to 1.36% Expanded by 165 bps to 17.23%

Expanded at a ~17% CAGR during FY24-26

Sustained Growth in Earnings with Expanding Profitability and Returns

Key Credit 

Highlights

Union Bank 

Overview

Financial Inclusion 

& ESG

Asset Quality & 

Capital Adequacy

Appendix: Financial 

Statements

Source: Company Filings, Offering Circular. Note: All figures represent Standalone Financials. FX: US$ 1= 94.6626 (FBIL closing rate as of June 30, 2026).
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950 

631 
535 530 

FY24 FY25 FY26 Q1 FY27

4,553 

3,734 
3,212 3,073 

FY24 FY25 FY26 Q1 FY27

92.69%

94.61%
95.03% 95.05%

FY24 FY25 FY26 Q1 FY27

GNPA NNPA

PCR %

Reduced by $1,480mn Reduced by $420mn

Strengthened by 236 bps to 95.05%

($ mn) ($ mn)

GNPA % & NNPA %

GNPA / NNPA improved by 211 bps / 56 bps

4.76%

3.60%
2.82% 2.65%

1.03%
0.63% 0.48% 0.47%

FY24 FY25 FY26 Q1 FY27

GNPA % NNPA %

Strong Asset Quality Underpinned by Lower NPAs and High Provision Coverage
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Source: Company Filings, Offering Circular. Note: FX: US$ 1= 94.6626 (FBIL closing rate as of June 30, 2026).



10

Credit Growth – RAM

Retail Portfolio

$27.1bn ~24.2%
of Domestic Advances

RAM Advances
55.5%

Large Corporates
40.4%

Overseas Advances
3.2%

Others 1.0%

$115.8bn

Retail
42.2%

Agriculture
30.2%

MSME
27.7%

$64.2bn

Total Advances Mix RAM AdvancesTotal Advances

85,557 
95,590 103,831 

113,943 115,815 

FY23 FY24 FY25 FY26 Q1 FY27

($ mn)

MSME Portfolio

$17.8bn ~15.9%
of Domestic Advances

Agriculture Portfolio

$19.4bn ~17.3%
of Domestic Advances

Home
43.0%

Vehicle
11.7%

Education
7.1%

Mortgage
7.1%

Others
31.2%

Farm Credit (Crop, 
Investment & Allied)

80.5%

Agri Ancillary 
Activities

18.6%

Agri Infrastructure
0.9%

Micro
52.5%

Small
28.3%

Medium
19.1%

Diversified Advances Portfolio with a Strategic Focus on RAM Segments

Crossed $100bn mark in Advances in FY25
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11

Composition of Total Deposits

35,531 35,908 

39,719 39,753 

FY24 FY25 FY26 Q1 FY27

Savings Deposits

CASA
35.1%

Term Deposits
64.9%

$135.6bn

CAGR: 5.1%

Particulars Mar-24 Mar-25 Mar-26 Jun-26

Total Global Deposits 129,040 134,398 138,058 135,573

- Domestic Deposits 126,681 134,346 137,994 135,510

- CASA (% of Domestic) 34.20% 33.51% 35.21% 35.10%

- Deposits from branches outside India 2,359 52 64 63 

Particulars As of Jun-26

Avg. LCR 121.30%

NSFR 118.72%

($ mn) Liquidity Position

Large Deposit Base with a Strategic Focus on CASA Mobilisation to Reduce Cost of Funds
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Statements

Source: Company Filings, Offering Circular. Note: FX: US$ 1= 94.6626 (FBIL closing rate as of June 30, 2026).

($ mn)
CASA Deposits

43,326 

45,036 

48,602 
47,569 

FY24 FY25 FY26 Q1 FY27

CAGR: 4.2%

($ mn)
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Parameter ($ mn) FY24 FY25 FY26 Q4 FY26 Q1 FY27

Gross NPA - Opening 6,443 4,553 3,734 3,288 3,212

Add: Additions 1,255 1,275 893 222 228

- Balance increase in existing NPA 75 74 62 8 10

- Fresh slippages 1,180 1,201 831 214 218

Less: Reductions 3,144 2,094 1,416 298 366

- Cash Recovery 770 520 465 136 96.44781

- Up-gradation 445 345 257 38.55799 29.4731

- Write Off 1,929 1,229 694 124 240

Gross NPAs – Closing 4,553 3,734 3,212 3,212 3,073

Gross NPA (%) 4.76 3.6 2.82 2.82 2.65

Net NPA 950 631 535 535 530

Net NPA (%) 1.03 0.63 0.48 0.48 0.47

Total Recovery (incl. TWO) 1,960 1,605 1,374 403 244

Delinquency Ratio (%) 1.59% 1.40% 0.89% 0.85% 0.82%

PCR (%) 92.69% 94.61% 95.03% 95.03% 95.05%

Sustained Reduction in NPAs Supported by Focused Recovery and Lower Slippages
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S. No. Parameter ($ mn) Mar-24 Mar-25 Mar-26 Jun-26

1 Tier I 10,524 12,078 13,369 13,955

2 Tier II 1,380 1,319 1,183 919

3 Total Capital 11,904 13,398 14,553 14,874

4 RWA 70,164 74,361 80,408 80,568

16.97%
18.02% 18.10% 18.46%

13.65%
14.98% 15.69% 16.38%

1.97% 1.77% 1.47% 1.14%

FY24 FY25 FY26 Q1 FY27

CRAR CET I Tier II

Capital Adequacy
Rating / Outlook by Rating Agencies

Domestic

Rating Agency AT-1 Tier - II Rating Date

CRISIL AA+/Stable AAA / Stable 11.12.2025

ICRA -- AAA / Stable 26.03.2026

India Ratings AA+/Stable AAA / Stable 16.01.2026

CARE AA+/Stable AAA / Stable 13.03.2026

Brickwork AA+/Stable AAA / Stable 18.09.2025

International

Rating Agency Issuer Rating Rating Date

S&P Global Ratings BBB / Stable 20.11.2025

Fitch Ratings BBB- / Stable 25.02.2026

ESG Rating

Rating Agency Issuer Rating Rating Date

CARE CareEdge-ESG 1+ 17.02.2026

Strong Capital Buffers and Investment-Grade Ratings Support Resilience and Funding Flexibility
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The Bank has set emission reduction

targets for Scope I and Scope II

within its own operations, to be

achieved by FY2034-35.

CARE Edge-ESG has assigned ESG 1+

rating with a score of 81.3 out of

100. The ESG rating defines

leadership position in managing ESG 

Risk through best-in-class disclosures,

policies and performance.

Moody’s Ratings has assigned

Sustainability Quality Score of SQS2 

(Very Good Sustainability Quality) to

Bank’s Sustainable Financing

Framework (SFF). SQS2 is the 2nd

best score on a scale of 5.

Bank has organized an ESG Event

Union Bank Climate Dialogue, during

Mumbai Climate Week 2026 - the

flagship Global South platform for

accelerating climate action.

The Bank has been awarded as one

of the top 60 India’s most 

sustainable companies for FY2024-25

by Business World during March

2026.

The Bank has been ranked 2nd out of 

top 35 banks by market

capitalization based on IFRS S2 for

FY2024-25 by Climate Risk Horizons

during May 2026.

Mission Bank’s ESG Rating SPO Rating Mumbai Climate Week 2026 Business World Climate Risk Horizons

 Board Approved ESG Policy covering ESG Risk Framework, 

Climate Risk Policy and Sustainable Financing Framework

 Founding member of Indian Green Building Council (IGBC) since 

February 2022

 Sustainable Development And Business Responsibility Policy

 Bank’s green finance portfolio– $4,158mn

 W/w Renewable Energy portfolio is $3,630mn

 $298mn Crore Sanctioned under Union Green

 Vehicle – Electric Vehicles

 Became First Major Indian Bank as a signatory to Partnership for 

Carbon Accounting Financials (PCAF)

 45 RSETI Centres, trained 3.75 lakh people with Settlement Ratio 

of 75%

 Union Nari Shakti: Sanctioned 1,817 applications of $34mn in 

Q1FY27

 Donation approved through Union Bank Social Foundation ₹ 

9.50 Cr under CSR during Q1FY27

 Self Help Group: Sanctioned 5,11,343 SHGs with Outstanding of 

$3,423mn

 SMF: Outstanding of Small & Marginal Farmers $9,663mn

 Services offered to visually challenged persons like Union 

SPARSH credit card and Accessible Touch Screen POS Terminal.

 Board Composition – Diverse & IndependentDirectors

 Related Party Transaction Policy

 Whistle Blower Policy

 Corporate Communications Policy

 Policy on Sexual Harassment of Female/Male/Transgender as well 

at Workplace (Prevention, Prohibition and Redressal)

 Code of Ethics

 Fair Lending Practices Code

 Code of Corporate Governance

 Code of Bank’s Commitment to Customers

E S G

Strong ESG Profile Supported by Inclusive Banking, Digital Access and Responsible Governance
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Standalone Income Statement ($ mn) FY24 FY25 FY26 Q1FY26 Q1FY27

Interest earned 10,540 11,188 11,197 2,844 2,874 

Growth % 24% 6% 0% 1%

Interest/Discount on advances/bills 7,603 8,353 8,441 2,123 2,221 

Income on Investments 2,373 2,449 2,357 615 592 

Interest on balances with RBI & other Inter Bank Funds 513 346 331 97 27 

Others 51 41 68 9 34 

Interest Expended (6,677) (7,257) (7,324) (1,881) (1,813)

Net Interest Income 3,863 3,931 3,873 963 1,060 

Other income 1,699 2,093 2,053 474 486 

Operating Revenue 5,562 6,024 5,926 1,436 1,547 

Margin % 53% 54% 53% 51% 54%

Operating expenses (2,582) (2,740) (2,902) (707) (701)

Employee Cost (1,519) (1,550) (1,615) (417) (403)

Other Operating Expenses (1,063) (1,190) (1,287) (290) (298)

Operating Profit 2,980 3,284 3,023 730 845 

Margin % 28% 29% 27% 26% 29%

Provisions (716) (804) (469) (176) (103)

Tax (822) (580) (579) (119) (179)

Profit after tax 1,442 1,900 1,975 435 563 

Margin % 14% 17% 18% 15% 20%
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Standalone Balance Sheet ($ mn) FY24 FY25 FY26 Q1FY26 Q1FY27

Capital and Liabilities

Capital 806 806 806 806 806 

Reserves and Surplus 9,437 11,128 12,776 11,563 13,386 

Deposits 129,040 134,398 138,058 130,984 135,573 

Borrowings 2,847 6,850 8,154 7,147 7,662 

Other Liabilities and Provisions 4,913 5,260 5,989 6,047 5,631 

Total 147,044 158,442 165,784 156,548 163,057 

Assets

Cash and Balances with RBI 5,588 9,455 7,022 10,334 4,569 

Balances with Banks & Money at Call 7,015 4,367 3,088 4,381 882 

Investments 35,696 37,436 34,886 35,983 35,150 

Advances 91,987 100,728 111,266 99,939 113,271 

Fixed Assets 974 1,033 1,226 1,040 1,223 

Other Assets 5,784 5,424 8,296 4,870 7,962 

Total 147,044 158,442 165,784 156,548 163,057 

Key Credit 

Highlights

Union Bank 

Overview

Financial Inclusion 

& ESG

Asset Quality & 

Capital Adequacy

Appendix: Financial 

Statements

Source: Company Filings, Offering Circular. Note: FX: US$ 1= 94.6626 (FBIL closing rate as of June 30, 2026).



19

Consolidated Income Statement ($ mn) FY24 FY25 FY26 Q1FY26 Q1FY27

Interest earned 10,604 11,261 11,282 2,863 2,897 

Growth % 24% 6% 0% 1%

Interest/Discount on advances/bills 7,622 8,372 8,461 2,128 2,226 

Income on Investments 2,412 2,496 2,416 628 609 

Interest on balances with RBI & other Inter Bank Funds 517 349 334 97 29 

Others 53 43 70 10 34 

Interest Expended (6,694) (7,280) (7,339) (1,886) (1,818)

Net Interest Income 3,910 3,981 3,943 977 1,080 

Other income 1,882 2,278 2,282 514 553 

Operating Revenue 5,792 6,259 6,224 1,491 1,633 

Margin % 55% 56% 55% 52% 56%

Operating expenses (2,800) (2,963) (3,191) (758) (783)

Employee Cost (1,542) (1,584) (1,657) (426) (415)

Other Operating Expenses (1,258) (1,378) (1,534) (332) (369)

Operating Profit 2,992 3,296 3,034 733 849 

Margin % 28% 29% 27% 26% 29%

Provisions (720) (822) (468) (176) (103)

Tax (824) (581) (581) (120) (179)

Add: Share of profit in associate 9 11 69 31 29 

Profit after tax 1,457 1,904 2,053 468 596 

Margin % 14% 17% 18% 16% 21%
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Consolidated Balance Sheet ($ mn) FY24 FY25 FY26 Q1FY26 Q1FY27

Capital and Liabilities

Capital 806 806 806 806 806 

Preference Share Capital Issued by Subsidiary Company 11 11 11 11 11 

Reserves and Surplus 9,493 11,208 13,291 12,040 13,933 

Deposits 129,364 134,667 138,361 131,287 135,887 

Borrowings 2,849 6,866 8,218 7,163 7,743 

Other Liabilities and Provisions 5,581 6,097 7,014 6,926 6,676 

Total 148,105 159,654 167,701 158,234 165,056 

Assets

Cash and Balances with RBI 5,588 9,456 7,023 10,334 4,569 

Balances with Banks & Money at Call 7,051 4,403 3,123 4,439 991 

Investments 36,335 38,231 36,300 37,205 36,629 

Advances 92,336 101,067 111,680 100,302 113,635 

Fixed Assets 978 1,038 1,232 1,045 1,228 

Other Assets 5,816 5,460 8,344 4,908 8,003 

Total 148,105 159,654 167,701 158,234 165,056 
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