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Madam/Sir,

Subject: Submission of Newspaper Advertisement- Reviewed (Standalone and Consolidated)
Financial Results of the Bank for the Quarter / Nine months ended on

December 31, 2021

Pursuant to regulation 47(1)(b) of SEBI (Listing Obligations and Disclosures Requirements)
Regulations, 2015, we hereby submit copies of the newspaper advertisement of Reviewed
(Standalone and Consolidated) Financial Results of the Bank for the Quarter / Nine months
ended on December 31, 2021 published in following newspapers on February 8, 2022:

Newspaper Language Editions
Business Standard English & Hindi | All
Economic Times English All
Navshakti Marathi Mumbai

The same is also being made available on the website of the Bank www.unionbankofindia.co.in.

This is for your information and appropriate dissemination.
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Yours faithfully,

Digitally signed by
MANGESH MANGESH MANDREKAR

MANDREKAR 25,5755
(Mangesh Mandrekar)
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Blockchain start-up
Polygon raises ¥3.4k cr

Valued at $10 bn in round led by Sequoia, Tiger Global; biggest for Web3 in India

DEEPSEKHAR CHOUDHURY
Bengaluru, 7 February

lockchain start-up
Polygon has raised
$450 million (around

%3,400 crore) at a valuation of
around $10 billion, making it
the biggest funding round in
the Web3 (crypto and block-
chain) space in India, and
one with the highest val-
uation.

The funding was raised
through a private sale of its
native MATIC token in a
funding round led by
Sequoia Capital India with
participation from SoftBank,
Tiger Global, and others.

Polygon is an Ethereum
scaling platform that enables
developers to build scalable
DApps (decentralised apps)
with low transaction fees
without sacrificing on secu-
rity. Jaynti Kanani, Sandeep
Nailwal, and Anurag Arjun
co-founded

network

and reap the
rewards. Ethereum, scaled by
Polygon, will be the bedrock
of this next stage in the Web’s
evolution,” said Polygon co-
founder Sandeep Naiwal.
“Technological disruption
didn’t start with Web2, nor is
it going to end there. That’s
why we are very

mainnet.

With Polygon Edge, proj-
ects are building custom
blockchains from scratch. In
the near future, Polygon
Avail will deliver the general-
purpose, scalable data avail-
ability piece of the puzzle
and ZK solutions will make
network con-

Capital India is thrilled to
lead this significant financ-

ing round.”
“With this war chest, the
core team can secure

COMPANIES 3

Delhi HC gives interim relief to Google subsidiary

INDIVIAL DHASMANA
New Delhi, 7 February

The Delhi high court (HC)
has given an interim relief to
a Singapore-based subsidi-
ary of Google in its tax dis-
pute with tax authorities in
India.

The Court has allowed
Google Asia Pacific Pte Ltd
to receive payments to the
tune of I1106.41 crore from

Google Cloud India after

withholding tax of eight per
cent, inclusive of surcharge
and cess, for the assessment
year 2022-23.

The tax department was
asking for ten per cent tax
after the company applied
for a certificate for paying
Zero per cent tax.

However, Google Asia
Pacific filed a petition in the
HC stating that there should
not be any withholding tax
on its payments from Google
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Cloud India as it has already
subjected itself to a two per

cent equalisation levy.

The HC’s ruling is an
interim measure and it
posted for the matter to be
hard in May.

Sandeep Sehgal, partner
tax at AKM Global, said,
"Such confusion is expected
till the time equalisation levy
is in place. Google Cloud
Services could be considered
a fit case for applicability of
EL and may not be subject to

withholding."

Polygon’s lead in paving the
way for mass adoption of
Web3 applications, a race
that we believe will result in
Ethereum prevailing over
alternative blockchains. The
funds will also allow Polygon
to continue investing in cut-
ting-edge zero knowledge
(ZK) technology that will be
key to onboarding the next
billion users to Web3,” the
company said.

“Impressive as that roster
is, Polygon has always been
a community-first project
and owes its success to the
ecosystem of early believers,
developers and stakeholders.
This will not change. The
core team sees this invest-
ment round as the tide that
lifts all boats and a testament
to the impor-
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. I n lakh
(formerly ;::ptl.talls:p?‘q otfh some of the of the past first bu‘ltldlnfg alc‘;lpplettﬁ . munity in mak- UNAUDITED FINANCIAL RESULTS FOR THE QUARTER/NINE MONTHS ENDED 31* DECEMBER, 2021 in la
Matic) in 2017 naatil\fé ‘tl:‘:'y:)ctoltsokeen of same firms that and then tackle ?su;i;(i)lasr(:::v:l?lra': at ijng Web3 a STANDALONE CONSOLIDATED
to solve t'he Polygon, is $14.6 ft}nded the pre- appllcatlops Amazon Web Services reality, It Quarter ended Nine months ended |Year ended Quarter ended Nine months ended |Year ended
problem of high .Y vious round of around privacy. added. PARTICULARS
fees and slow billion - down 28 per innovation now “The plat- offers Web2 Ethereum’s 31.12.2021 | 31.12.2020 | 31.12.2021 | 31.12.2020 | 31.03.2021 | 31.12.2021 | 31.12.2020 | 31.12.2021 | 31.12.2020 | 31.03.2021
transactions on cgnt from its Iif.et.ime being our Web3 form of choice developers — a tool most pressing (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Audited) | (Reviewed) | (Reviewed) | (Reviewed) | (Reviewed) | (Audited)
the Ethereum Mighof$20.4billion, i h>" 1o 1 build on the fOreverypossibleuse . ooion s how Total Income from Operations | 1,945,374 | 2,005,745 | 6,005,133 | 6,070,692 | 8,051,183 | 2,023,319 | 2,096,327 | 6,240,022 | 6,293,678| 8,361,818
blockchain. which it hitin Polygon team blockchain caseandscalingata ., j; rease the Net Profit/ (Loss) for the period | 254:861|  5471| 667,739 | 112383 | 239.942| 252563|  3:824| 65619| 111,617| 232,718
The current December2021 said. today js clickofabutton network’s (before Tax, Exceptional and/or
market capitali- The start-up Polygon. capacity to han- EXtraorq'”ary items) :
sation of Matic, which is the is building a complete suite Thousands of developers dle more transactions. The Neft Profit/ ('—]C?SSI)E“Or the PEIF'Od 254,861 5471| 667,739 | 112,383 | 239942 252,563 3,824 | 656,119 111617| 232,718
native crypto token of ofsolutions thatissimilarto acrossarangeofapplications skyrocketing popularity of ta)ﬁd%er g?tr(:o:irin axr(y:eig:grs]?
Polygon, is $14.6 billion - what Amazon Web Services are choosing Polygon and new applications in decen- Not Proft] (Loss] for The period
down 28 per cent from its offers Web2 developers — a their complete set of scaling tralised finance (DeFi) and af?ertraoxl(af&e?lszsgcggtioﬁaﬁeno 108,540 72684 | 379250 | 157.620| 290,567 | 107,740 719401 370823 | 159422\ 286,340
lifetime high of $20.4 billion, tool for every possible use solutions for the Ethereum non-fungible tokens (NFTs) andlor Extraordinary items)
which it hit in December case and scaling at a click of ecosystem,” said Shailesh brought with it congestion Total Comprehensive Income for
2021. a button. For Web3, Polygon Lakhani, managing director and soaring fees. Polygon has the period [Comprising Profit /
“Web3 builds on the early PoS already offers an execu- of Sequoia India. “This is an stepped in with a broad range (Loss) for the period (after tax) NA NA NA NA NA NA NA NA NA NA
Internet’s open-source tion layer with low fees and ambitious and aggressive of scaling options and trans- la”d OtherﬁCorpprehenswe
ideals, enabling users to high transaction throughput team, one that values inno- action rates that are among ngome (a elr ax)] i
create the value, control the secured by the Ethereum vation at its core. Sequoia the industry’s lowest. Paid Up Equity Share Capital 683475 640,684 | 683475| 640684| 640684 | 683475 640,684| 683475 640,684 640,684
"""""""""""""""""""""""""""""""""""""""""""" Reserves (excluding
Revaluation Reserve) as shown
in the Audited Balance Sheet 5:317.141 5332845
' of the previous year
B ARC tO resume news ch annels Net Worh 5274713 | 4,294,970 5274713 | 4,294,070 | 4350662 | 5,262,044 | 4316362 | 5,282,044 | 4,316,382 | 4,306,253
Securities Premium 1,834,118 | 1,732,700 | 1,834,118 | 1,732,700 | 1,732,700 | 1,839,269 | 1,754,519 | 1,839,269 | 1,754,519 | 1,737,851
® Y ® Debenture Redemption Reserve
r atlngs St artlng ml _M al"c gigt‘;ﬁ('ﬁﬁgt[)%?ﬁ“a” 1,875,500 | 1,775,000 | 1875500 | 1,775,000 | 1765510 | 1,875500| 1,775,000 | 1,875500| 1,775,000| 1,765,510
Debt Equity Ratio 1.02 1.33 1.02 1.33 1.19 1.03 1.33 1.03 1.33 1.19
PRESS TRUST OF INDIA ings were being rigged by inducing the Earnings Per Share
Mumbai, 7 February homes where the monitors were placed. Basic *1.59 *1.13 *5.62 *2.46 454 *1.55 *1.12 *5.49 *2.49 447
] , The data will be released as per the Diluted “59| 113|562 *2.46 454 “55 12|  *549 249 447
TV ratings body Broadcast Audience Augmented Data Reporting Standards ) ) ‘ o - )
. . . NOTES: a) The above is an extract of the detailed format of Quarterly/Nine months ended Financial Results filed with the Stock Exchanges under Regulation 33 & 52 of the
Research Council (BARC) on Monday said for News and SpeC1a1 Interest genres, SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Nine months ended Financial Results are available on the
it will be restarting issuing data on news BARC said, adding that clients and stake- websites of the Stock Exchange(s) (www.nseindia.com and www.bseindia.com) and on the Bank's website. (www.unionbankofindia.co.in). b) For the other line items
channels from mid—March, over17 months holders have been communicated about Irzeferred in Regulation 52(4) of the SEBI (Listing Obligations av:nd l?lsclosure Requwemepts)_ Regulations, 2915, thg pertinent dlsclosgres have been made to the Stock
. . xchanges (BSE and NSE) and can be accessed on www.nseindia.com and www.bseindia.com. c) The interest income has been increased by ¥ 586.51 crore for the
after suspending it. the same. nine months ended on December 31, 2021 due to change in the method of appropriation of recovery in NPAaccounts as per revised accounting policy.
In a statement, BARC said the union The Augmented Standards entail the *NotAnnualised
ministry of information and broadcasting reporting of audience estimates for News o 7] s 7 e Bl cstors
has given a directive to resume the release and Special Interest genre channels on a - - o - -
?]g Adlgéa; fg}' !ndwldu{all newksi chtannehs. i1 ded" the rati th- fouri:lviek r?lhngd averaigel basis, Whlc}ﬁ Place : Mumbai Nidhu Saxena Rajneesh Karnatak Nitesh Ranjan Manas Ranjan Biswal Rajkiran Rai G.
~ NAia s currently working towards - porarily suspende 'e ratings on E? would be released reguiarly every wee Date : 07.02.2022 Executive Director Executive Director Executive Director Executive Director Managing Director & CEO
ensuring the seamless release of individual news genre following a 'cash for ratings' alongwith the estimates for all other chan-
news channel data and intends to com- scam allegedly involving top executives nels. All viewership data will be published Do not share your Internet Banking details, such as, user ID / password or
mence release with effect from our report- from Republic TV. onthe Sal'neYUMIplathl’m that all its sub- your credit / debit card number / CW / OTP with anyone - either over phone or through email
ing Week 10, 2022. As per our reporting The audience estimates given by BARC ~ scribers use, the statement said.
cycle, this data will be released tothe mar-  influence ad spends. The total size of the "...we believe we have a statistically . . . - .
ket on Thursday, 17th March 2022," the ad placements was pegged at32,000 crore sound and effective solution which helps ) Helplhn? Nos.: 1800. 208 2244 /1800 425 |1 515 /1800 425 3555 II www.umon‘hankohndla.co.m' o
statement said. annually by the Mumbai Police, whichhad  augment the robustness of the data and n @unionbankofindia y @UnionBankTweets @ UnionBankinsta @ Youlube UnionBankoflndiaUtube m @unionbankofindia

The Broadcast Audience Research
Council (BARC) had in October 2020 "tem-

arrested a slew of people in connection
with the case. The police alleged the rat-

added.

reporting, which we had set out to do," it
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SHIVA TEXYARN LIMITED

Regd. Office : 52, EAST BASHYAKARALU ROAD,

R S PURAM COIMBATORE

CIN : L65921TZ1980PLC000945 Website : www.shivatex.co.in

EXTRACT OF THE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER/NINE MONTHS ENDED 31.12.2021

641002

(Rs.in lakhs Except earnings per share data)
S Quarter Ended Nine months Ended
No. Particulars 31.12.2021 1 31.12.2020| 31.12.2021 | 31.12.2020
(Unaudited) | (Unaudited)| (Unaudited) | (Unaudited)
1| Total Income from operations 15,027.96 | 9,935.76 | 35,084.55 | 23,440.70
2| Net Profit/(Loss) for the period before Tax,
Exceptional and/or Extraordinary items 941.96| 694.88| 2,785.93| 1,079.80
3| Net Profit/(Loss) for the period before Tax
(after Exceptional and/or Extraordinary items) 941.96| 694.88| 2,785.93| 1,079.80
4| Net Profit/(Loss) for the period after Tax
(after Exceptional and/or Extraordinary items) 601.38| 552.72| 1,908.38 857.67
5| Total Comprehensive Income for the period
(Comprising Profit/ (Loss) for the period (after Tax)
and other Comprehensive Income (after Tax) 604.55| 567.20| 1,936.94 885.56
6 | Equity Share Capital 1,296.27 | 1,296.27 | 1,296.27 | 1,296.27
7| Earnings per Share (of Rs.10 each) (for
continuing and discontinued operations)
i) Basic 4.64 4.26 14.72 6.62
ii) Diluted 4.64 4.26 14.72 6.62
Note:

1)The above is an extract of the detailed format of the Un-Audited Financial Results for the Quarter/Nine
months ended 31.12.2021 filed with stock Exchanges under Regulation 33 of SEBI (listing Obligations
And Disclosures Requirements) Regulations, 2015. The full format of the quarterly financial results are
available on the Stock Exchanges websites www.bseindia.com,www.nseindia.com and Company's

website www.shivatex.co.in

PLACE: COIMBATORE
DATE: 07.02.2022

For SHIVATEXYARN LIMITED
S K SUNDARARAMAN
Managing Director

DIN 00002691
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Quarter on Quarter Growth

LA TIM METAL & INDUSTRIES LIMITED

(FORMERLY KNOWN AS DRILLCO METAL CARBIDES LIMITED)
Registered Office: 201 , Navkar Plaza, Bajaj Road,

Vile Parle (West), Mumbai - 400056
=y CIN:L99999MH1974PLCO17951 eV
270% : 36%
up Tel.: 26202299 / 26203434 | Fax: 022 - 26240540 up
Standalone Email: accounts@latimmetal.com | Website: www.latimmetal.com Consolidated

Statement of Unaudited Results for the quarter and nine months ended 31st December, 2021

T in lakhs (except earnings per share)

Standalone Consolidated
Sr. . Quarter Ended Nine Months Ended | Year Ended Quarter Ended Nine Months Ended | Year Ended
No. Particulars 31/112/2021 | 30/09/2021 | 31/12/2020 | 31/12/2021 | 31/12/2020 | 31/03/2021 | 31/12/2021 | 30/09/2021 | 31/12/2020 | 31/12/2021 | 31/12/2020 31/03/2021
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) | (Unaudited) & (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)

1 | Total Income from Operations (net) 3,492.28 | 896.72 | 2,650.32 | 6,915.27 | 2,659.55 | 4,550.25 | 16,732.38 | 14,460.31| 15,448.28 | 41,189.08| 32,210.21| 39,898.63

Net Profit / (Loss) for the period

(before interest, Depreciation, Tax,

Exceptional items) 267.06 79.14 390.54 684.20 373.80 722.49 874.05 630.18| 1,191.44 2,671.55 2,254.90 2,715.83
3 | Net Profit / (Loss) for the period (before

tax Exceptional items) 259.08 70.07 382.15 659.34 34552 | 694.10 678.17 500.29| 1,008.40 2,157.11| 1,705.59 1,874.45
4 | Net Profit / (Loss) for the period before

tax (after Exceptional items) 259.08 70.07 382.15 659.34 34552 | 694.10 678.17 500.29| 1,008.40 2,157.11| 1,705.59 1,874.45
5 | Net Profit / (Loss) for the period after

tax (after Exceptional items) 195.14 53.20 360.38 496.89 323.75| 592.76 482.79 367.81| 1,026.12 1,703.17| 1,668.64 1,760.78
6 | Total Comprehensive income for the

period (Comprising Profit /(Loss) for

the period (after tax) and Other

Comprehensive Income (after tax) 195.14 53.20 360.38 496.89 323.75| 592.76 482.79 367.81| 1,026.12 1,703.17| 1,668.64 1,760.56
7 | Equity Share Capital 883.14 | 883.14 883.14 883.14 883.14 | 883.14 883.14 883.14| 883.14 883.14 883.14 883.14
8 | Earning per share of Rs. 10/- each

Basic (in Rs.) 2.21 0.60 4.08 5.63 3.67 6.71 5.47 4.16 11.62 19.29 18.89 19.94

Diluted (in Rs.) 2.21 0.60 4.08 5.63 3.67 6.71 5.47 4.16 11.62 19.29 18.89 19.94

Place : Mumbai

Date : 7.2.2022

1. The above is an extract of the detailed format of quarter and nine months ended financial results filed with the Stock Exchanges
under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These financial results were reviewed
by the Audit Committee, and were approved by the Board of Directors, in their respective meetings held on 7th February’ 2022.

Sd/-
Rahul Timbadia
Managing Director
DIN :- 00691457

For and on Behalf of The Board of Directors
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NEWDELHI The Drugs

:& Contraller General of
o India has approved
zSerum|Institute of India's pro-

no_-posal tomanufacturea vaccine

) Zagainst Omicron variant for

Auto Retail Remains in Negative Territory in Jan-

Registration of vehicles at RTOs fall 11%, but industry hopeful the situation will improve in the coming months
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Mumbai: Retail of automobiles sa-
ls contiuued on a downward clip

or rural sentiment impacted de.
mand. but vehicle retailers remain
hopoful of an
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Registration of veh icles with re
gional transport offices (RTO),
which isagood proxy for retail sa-
les, declined by 11% year-on-year
in January Registrations were
down 18% compared te the pre-co
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Twa-wheelers -13.4%
in the
Commercial vehicies ZDS‘ -9.2%
Three-wheelers 2‘3.8% -36.6%
Tractors 9.9% 14% e
disarray. Meanwhile, passenger om-year, hawever on am exceptio

wid month of January 2020, as per
data from the road transport and
highways ministry's VAHAN
platform,

Two-wheelers remained the cate:
gory under maximum pressure
with the rural economy being in

vehicle (PV) or car sales mul..: l.n
due to poor availability of
conductor chips HBMH!H forered
consumerdemand.

Commercial vehicle and three-
wheeler registrations grew vear-

nally low base.

Compared to the pre-pandemic
period, both categories remained
inthered.

Data were compiled by the Federa-
tion of Automobile Dealers’ Associ-

ations (FADA), a lobby of vehicle re-
tailers. The data are incomplete as
Iy 1,379 outof 1,590 RTOs inthe co-
untry are on the VAHAN platform.
But they paint an accuraie picture
in termsof trends,

“Auto retail’s weak performance
of -i8.4% compared to January
2A0eontinues to show that India is

!I to recover from the Covid ef-
\’If\‘(L"«h Gulati, president of

FADA,

Huwuwr. Gulati remained hope-
ful of an improvement in the near
term. “As India gets back on its feet
post the third wave of Covid 19, we
that auto retail will slowly
ive. Semiconductor shor-

showing some signs of
eﬂ,\mh as rmllw PV OEMs assure of
bett patches,” he said.
{ rebovs t0 original equipment
manufacturers, or automakers

MOST OF THE PROFIT COS MAKE IS FLOWING BACK INTO THE COUNTRY AS INVESTMENTS: TATA STEEL MD

‘Steel Industry Can Lead the Way in
Private Investment Revival in India’

Elevated commodity
prices may remain
volatile at a higher
level, says Narendran

NehalChaliawala& Satish John

il

: The steel industry

India Crosses 170-cr
Vaccination Mark

NEW DELHI India's
n vaccinationdrive

againstCovid-19
crossed 170-croremark on
Manday. As per the government
CaWIN portal. India has admlm

e seetor investments in
Indin as manufacturers make he-

like China, he said.

“Why should countries which ha
ve no fron ore be exporting 50-100
million tonnes of steel? And [ndia,
which hasiron ore, is hardly exp
ting 20 million tonnes of steel,” he
said.“If youwanttomake in [ndia,
vou should convert the iron ore in-
tosteel for Indiaand for the world.”

NEELACHAL BUYOUT
Explaining Tata Steel's rationale of
buying Neelachal Ispat Nigam Limi.
ted (NINL) for €12.100 crore, which
many termed as an expensive pur-
chase.

althy

cle of high commodity prices, said
"V Narendran, managing director
of Tata Steel.
“The profits that we make, pretty
much all of that is Bowing back

wasaperfectmatch for India's oldest
steel maker: “Neelachal for us, in
many ways, is an ideal fit, because
it {52,500 acres of land across the
road from our Kalinganagar

tothe
rendran said in an interview
For the nculd. Tata Steel reported
net £ 7,

a “ind when you look
at triggering private sector invest-
ment, I think the steel industry can

plant,” Na said

The proximity of the plant to Tata
Stecl’s existing setup in Kalingana-
gar would help it leverage better eco-
nomies of scale, The asset will also
helpthe company pluga hole around
long products in itsexpansion plans.

eortainly Jead the wa
allow the steel industy to do that
with mummmnu in India,”

Top three producers - Tata Steel,
JSW Steel, and AreelorMittal-Nip-
pon Steel - have discussed plans of
investing up toe15 lakh crore over

“Tata Steel has amp for flat
prodlucts hutnctdcdnrgmncnr inor-
uﬂmn growth opportunities in long
lucts, Narendran said.
Mamo\cr the asset ca-
me with 100 million
tonnes of iron ore
reserves, he sa-
id "Webidina
manner that

regrets if we lost it at that price or
higher. There is a huge opportuni

ty for us in Neelachal that is unique
tous, nobody else hastharstrategic

val

With this acquisition, Tata Steel
can sufficiently meet its growth am.
bitions for the coming decade and
organically reach up to 50 million
tons per annum (mtpa) of produc
tion capaeity,as per Narendran. Tho

(j If you wanttomake
inindia, you should

€o nvert theironoreinto

steel for India and for the

world

TVNARENDRAN

Kalinganagar plant has installod ea-
pacity of 3 mtpa which is being in-
creased tof mtpa and could be taken
up ta 16 mtpa as demand increases.
The plant at Angul has 5 mtpa capa-
city which can be increased to 10
mtpa and the Jamshedpur plant has
an installed capseity of 10m tpa. Me-
anwhile, the Neelachal plant can be
ramped upio produce up to 10 mtpa,
hesaid.

The company has been using the
current commadity price upeycle
to repay its debt and has reached a
debt ta EBITDA ratic of just under
1, having repaid ®17.37 crove n
OMFY22. Narendran said that a
debt-EBITDA ratio between 1and 2
was ideal rurnmp\i.u intensive in-
dustry like steel manufacturing
agrowth cycleand thecom-
now invest the cash it ge-
fund growth rather than
repay debt.

VOLATILEPRICES
He expects the elevated commaodity
prices that turned the fortunes of
steelmakers over the past vear to re-
main “volatile at a higher level.”
While steel prices are volatile, 5o we-
e input mn_; me coal and iron ore
forsteel
"Tata Steels : W\tnne: remained fat
sequentially in the December quar-
ter, but its margins took a dip due to
sharp commodity prices.
Narendransaid that therew ill be

TVSRevenue %

Rises Despite -

DipinVolume :
QOurse au

Mumbai: TVS Motor Compa-
ny on Monday reported its
best quarterly revenues vet
for the three months ended
December despitea deeline in
the number of tnits itsold as
higher realisations and better
product mix helped the top Li
neand improved margins,
Chennai-
headquartered
two-wheeler
COIMpANY TepOr-
ted standalone
revenue of €5,706
cerore for the De-
cember quarter,
up 6% year on ye-

FormerdLR .. yyg Volume sa-
DossRall .. declined n%
Spethwill

1o 878,659 units.

The company al-
sosaidformerJa
guar Land Rover
boss Ralf Speth
initiaiplan  will take over as

its chairman in

April, nine months earlier
than the initial plan.

or's standalene net
wrofit grew by 8% vear on year
in the third quarter at Rs 286
crore. Earnings before inter-
est, 1%, depreciationandamor-
tisation (Ebitda) improved 11%
yoaron year (o €568 crove — its
highest yet.

The product mix during the
quarter tipped in favour of
motarcycles and three-whee-
lers, which grew by 5% and
16% to 446,000 and 44,000 units,
respeetively.

earlier than

Jindal Stainless

Posts 7% Growth -
inEBITDAINQ3 -g
Mumbai: Jindal Stainless on —

Monday reported a 7% growth =
in its consolidared bottomline
;:'errhe]nsn-wrlnnhe Decem-

C
13% year-on-year (0 ¥,670 crore
even as sales dipped by 4% to
247,600 tonnes, Earnings before
interest, tax, depreciation and
am:vrtmwn grew by 7% to 7
crare ndal Stainless stoc!

we  would further margin squeeze during by 046% 10 £17.55 on the
N have  no the ongoing quarter. H‘“" on Monday.— Our Bureau
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