glorerst da & (f7) Union Bank

of India
YRI AP R EFI’ IUhH A Government of India Undertaking
#est Ref. [ 1. 1SD/41/2024-25 festie Date: HWS May 08, 2025
flvwg fAfARs BSE Ltd. AU T TFEIof AP 531 AfAes
frews fAfe&r dex BSE Listing Centre National Stock Exchange of India Ltd.
fc@ NEAPS

%9 F:1= Scrip Code - 532 477
%9 F18 Scrip Symbol-UNIONBANK-EQ

RAFARE Security - UBI-AT/BB

HEIGAT Madam / HAGIET Sir,

Subject: Audited Financial Results (Standalone and Consolidated) of the Bank for the
Quarter/Year March 31, 2025.

Ref. : Our letter ref. no. ISD/36/2025-26 dated May 03, 2025.

Pursuant to the Regulation 30 read with sub para 4(h) of Para A of Part A of Schedule Il of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing
Regulations) as amended and SEBI Master Circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated
November 11, 2024, we submit herewith the following:

Regulations 32 and 33 read with Regulation 52 of the Listing Regulations:

1. Audited (Standalone and Consolidated) Financial Results of the Bank for the
Quarter/Year ended on March 31, 2025, together with line items as specified under
Regulation 52(4) of the Listing Regulations, which have been approved by the Board
of Directors of the Bank at its meeting held on May 08, 2025.

2. Statement of Assets and Liabilities as on March 31, 2025.
3. Statement of Cash Flows for the year ended on March 31, 2025

4. The Independent Auditors’ Report as submitted by the Statutory Central Auditors on
the Financial Results (Standalone & Consolidated) of the Bank for the quarter / year
ended on March 31, 2025.

5. NIL Statement of Deviation/variation in utilization of proceeds of issue of Equity
shares and Basel Ill Compliant Non-Convertible Debt Bonds for the Quarter ended on

March 31, 2025.

Regulation 54 of the Listing Regulations:

NIL Security Cover certificate as on March 31, 2025 for non-convertible debt securities, as
submitted by the Statutory Central Auditors in the format as specified by SEBI vide its
Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022.
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Recommendation of Dividend

The Board has recommended a Dividend of X 4.75 per Equity Share of ¥ 10 each for Financial
Year 2024-25. The payment of Dividend is subject to obtaining the necessary statutory
approvals and the approval of the shareholders of the Bank at the ensuing 23 Annual
General Meeting (AGM). The date of AGM, the Book Closure for the purpose of AGM and the
Dividend for the Financial Year 2024-25 will be intimated in due course.

The Financial Results will also be made available on the Bank’s website under the following
link - http://www.unionbankofindia.co.in/english/financial-result.aspx .

The Board meeting started at 05.30 p.m. and concluded at 07.15 p.m.

Thanking you.

HaET Yours faithfully,

Digitally signed by

MANGESH  maANGesH

MANDREKAR

MANDREKAR pate: 2025.05.08

23:29:21 +05'30"

(FAT AGHT Mangesh Mandrekar)
%9l g9 Company Secretary

Encl.: As above.

Cc: IDBI Trusteeship Services Ltd., Mumbai.
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Chartered Accountants
A-160, Defence Colony, New Delhi -110 024
Tel. : 41554880, 41554881, 24331503 Fax : 24331502
E-Mail : office@gsmco.net.in/ gsmco.gsmco@gmail.com
Website : gsmco.net.in

To,
Debenture Trustee(s) / BSE Ltd / National Stock Exchange of India Ltd
Sub: Security coverage certificate for the quarter ended as on 31t March, 2025

Management’s Responsibility

The accompanying Statement, including the creation and maintenance of all accounting and
other records supporting its contents, is solely the responsibility of the Management of the Bank.
The Bank’s Management is also responsible for ensuring that the bank complies with the
requirements of BSE Ltd. / National Stock Exchange of India Ltd./Debenture Trustee(s) in
accordance with SEBI guidelines.

Our Responsibility

Itisourresponsibility to certify the Statement based on our examination ofthe matters in the
Statement with reference to the books of account and other records of the Bank as on 315 March,
2025 which has been carried out in pursuant to the requirements of SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015, as amended read with SEBI Circular No.
SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May' 19, 2022. We conducted our
examination of the Statement in accordance with the Guidance Note on Reports or Certificates
for Special Purposes issued by the Institute of Chartered Accountants of India. The Guidance
Note requires that we comply with the ethical requirements of the Code of Ethics issued by the
Institute of Chartered Accountants of India.

Opinion

In our opinion and according to the information and explanation given to us and based on the
procedures performed, we hereby certify the Security Cover as on 31t March, 2025 for listed
debt securities.

Based on examination of books of accounts and other relevant records/documents, we hereby
certify that:

a) The Union Bank of India has, vide its Board Resolution and information memorandum/ offer
document and under various Debenture Trust Deeds, has issued the following listed debt
securities as on 31%t March, 2025:
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Sr. ISIN Private Placement/ Secured/ Sanctioned
No. Public Issue Unsecured Amount X
1 INE692A08029 Private Placement Unsecured 10,00,00,00,000
2 INE692A08110 Private Placement Unsecured 5,00,00,00,000
3 INE692A08128 Private Placement Unsecured 10,00,00,00,000
4 INE692A08136 Private Placement Unsecured 2,05,00,00,000
5 INE692A08169 Private Placement Unsecured 20,00,00,00,000
6 INE692A08177 Private Placement Unsecured 15,00,00,00,000
7 INE692A08185 Private Placement Unsecured 15,00,00,00,000
8 INE692A08193 Private Placement Unsecured 13,20,00,00,000
9 INE692A08227 Private Placement Unsecured 6,63,00,00,000
10 INE692A08045 Private Placement Unsecured 7,50,00,00,000
11 INE112A08051 Private Placement Unsecured 10,00,00,00,000
12 INE692A08094 Private Placement Unsecured 10,00,00,00,000
13 INE692A08102 Private Placement Unsecured 10,00,00,00,000
14 INE692A08144 Private Placement Unsecured 8,50,00,00,000
15 INE692A08151 Private Placement Unsecured 11,50,00,00,000
16 INE692A08201 Private Placement Unsecured 7,00,00,00,000
17 INE692A08219 Private Placement Unsecured 15,00,00,00,000
Total 1,76,38,00,00,000

b) Security Cover for listed debt securities:

i. The financial information for the period ended 31-03-2025 has been extracted from the
books of accounts for the period ended 31-03-2025 and other relevant records of Union

Bank of India;

ii. The Security Cover in the format as specified by SEBI vide its Circular No.
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SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022 is herein given as




The Security Cover certificate is being issued in consonance with SEBI regulations and shall
have no effect on the seniority of such instruments and all other terms and conditions
applicable for the issue of the bonds as specified by RBI master circular no.
DBR.No0.BP.BC.1/21.06.201/2015-16 dated July 01, 2015 for BASEL Ill Compliant bonds/RBI
master circular no. DBR.No.BP.BC.4/21.06.001/2015-16 dated July 01, 2015 for BASEL |l
Compliant bonds, as amended from time to time, and the terms of Issue.

Compliance of all the covenants/terms of the issue in respect of listed debt securities
information under Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 in terms of the provision of regulation
56(1)(d) as amended from time to time- Covenant Compliance Certificate as on
31.03.2025.

We have examined the compliances made by the Bank in respect of the covenants / terms
of the issue of the listed debt securities. Based on examination of the audited books of
accounts and other relevant records/documents, we hereby certify that:

The Bank has complied with all the covenant/terms of the issue mentioned in the offer
document/ Information Memorandum and/or Debenture Trust Deed for the above
mentioned non-convertible debt securities.

Further, please find the below list of the covenant which the Bank has failed to comply for
the quarter
Covenant \ Document reference | Date of breach | Cure period (if any)
NIL

Restriction on Use

This certificate has been issued at the request of the Bank, for onward submission to BSE Ltd /
National Stock Exchange of India Ltd/Debenture Trustee(s) only. Our certificate should not be
used for any other purpose or by any person other than the addresses of this certificate.
Accordingly, we do not accept or assume any liability or duty of care for any other purpose or
to any other person to whom this certificate is shown or into whose hands it may come save
where expressly agreed by our prior consent in writing.

For G S Mathur & Co.
Chartered Accountant

(FRN: 08744N)

Rajiv Kumar Wadhawan
Partner
M. No. 091007

L=

UDIN: 25091007BMMLYE3098
Date: 08" May, 2025
Place: Mumbai
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