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संदर्भ Ref.:नि.स.ेवि. ISD/41/2024-25                                 ददि ंक Date: मई May 08, 2025 

 

महोदया Madam / महोदय Sir, 
 

  
Subject: Audited Financial Results (Standalone and Consolidated) of the Bank for the 

Quarter/Year March 31, 2025. 
 
Ref. : Our letter ref. no. ISD/36/2025-26 dated May 03, 2025.  
  
  

Pursuant to the Regulation 30 read with sub para 4(h) of Para A of Part A of Schedule III of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing 

Regulations) as amended and SEBI Master Circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated 

November 11, 2024, we submit herewith the following:  
 
 
Regulations 32 and 33 read with Regulation 52 of the Listing Regulations: 

 

1. Audited (Standalone and Consolidated) Financial Results of the Bank for the 

Quarter/Year ended on March 31, 2025, together with line items as specified under 

Regulation 52(4) of the Listing Regulations, which have been approved by the Board 

of Directors of the Bank at its meeting held on May 08, 2025. 

 
2. Statement of Assets and Liabilities as on March 31, 2025. 

 
3. Statement of Cash Flows for the year ended on March 31, 2025 

 
4. The Independent Auditors’ Report as submitted by the Statutory Central Auditors on 

the Financial Results (Standalone & Consolidated) of the Bank for the quarter / year 

ended on March 31, 2025. 

 

5. NIL Statement of Deviation/variation in utilization of proceeds of issue of Equity 

shares and Basel III Compliant Non-Convertible Debt Bonds for the Quarter ended on 

March 31, 2025.  

 

Regulation 54 of the Listing Regulations: 

 

NIL Security Cover certificate as on March 31, 2025 for non-convertible debt securities, as 

submitted by the Statutory Central Auditors in the format as specified by SEBI vide its 

Circular No. SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May 19, 2022.  
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Recommendation of Dividend 

 

The Board has recommended a Dividend of ₹ 4.75 per Equity Share of ₹ 10 each for Financial 

Year 2024-25. The payment of Dividend is subject to obtaining the necessary statutory 

approvals and the approval of the shareholders of the Bank at the ensuing 23rd Annual 

General Meeting (AGM). The date of AGM, the Book Closure for the purpose of AGM and the 

Dividend for the Financial Year 2024-25 will be intimated in due course. 

 

The Financial Results will also be made available on the Bank’s website under the following 

link - http://www.unionbankofindia.co.in/english/financial-result.aspx . 

 

The Board meeting started at 05.30 p.m. and concluded at 07.15 p.m. 
 

Thanking you. 

 

भवदीय Yours faithfully, 

 

 
 

(िंगेश ि ंदे्रकर Mangesh Mandrekar) 
कंपिी सचचि  Company Secretary 
 
Encl.: As above. 
 
 
Cc:  IDBI Trusteeship Services Ltd., Mumbai.  
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Chartered Accountdnts
A-760, Defence Colony, New Delhi -770 024

Tel, : 47554880, 47554887, 24337503 Fax : 24337502
E-M ai I : offi ce @ g smco. net, i n/ gsm co. g s m co @ g m a il. co m

Website: gsmco,net.in

To,

Debenture Trustee(s) / BSE Ltd / National Stock Exchange of lndia Ltd

Sub: Security coverage certificate for the quarter ended as on 31st March, 2025

Management's Responsibility

The accompanying Statement, including the creation and maintenance of all accounting and

other records supporting its contents, is solely the responsibility of the Management of the Bank.

The Bank's Management is also responsible for ensuring that the bank complies with the
requirements of BSE Ltd. / National Stock Exchange of lndia Ltd./Debenture Trustee(s) in

accordance with SEBI guidelines.

Our Responsibility

Itisourresponsibility to certify the Statement based on our examinationofthematters in the
Statement with reference to the books of account and other records of the Bank as on 3lst March,

2025 whlch has been carried out in pursuant to the requirements of SEBI (Listing Obligations and

Disclosure Requirements) Regulations 2Ot5, as amended read with SEBI Circular No.

SEBI/HO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated May' 19, 2022. We conducted our
examination of the Statement in accordance with the Guidance Note on Reports or Certificates
for Special Purposes issued by the lnstitute of Chartered Accountants of lndia. The Guidance

Note requires that we comply with the ethical requirements of the Code of Ethics issued by the
lnstitute of Chartered Accountants of lndia.

Opinion

ln our opinion and according to the information and explanation given to us and based on the
procedures performed, we hereby certify the Security Cover as on 31st March, 2025 for listed
debt securities.

Based on examination of books of accounts and other relevant records/documents, we hereby

certifiT that:

al The Union Bank of lndia has, vide its Board Resolution and ihformation memorandum/ offer
document and under various Debenture Trust Deeds, has issued the following listed debt
securities as on 31st March, 2O25:

cl8sgafi'ofr,Xti"



t,76,38,O0,00,000Total

15,00,00,00,000UnsecuredPrivate PlacementrNE692A08219t7

7,00,00,00,000UnsecuredPrivate PlacementtNE692A0820116

11,50,00,00,000UnsecuredPrivate PlacementtNE692A0815115

8,50,00,00,000UnsecuredPrivate PlacementtNE592A08144L4

10,00,00,00,000UnsecuredPrivate PlacementrNE692A0810213

10,00,00,00,000UnsecuredPrivate PlacementrNE692A08094L2

10,00,00,00,000UnsecuredPrivate Placement1NE112A08051T7

7,50,00,00,000UnsecuredPrivate Plaeement1NE592A0804510

6,53,00,00,000UnsecuredPrivate PlacementtNE692A082279

13,20,00,00,000UnsecuredPrivate PlacementrNE592A081938

15,00,00,00,000UnsecuredPrivate PlacementrNE69240818s7

15,00,00,00,000UnsecuredPrivate Placement1NE692A081776

20,00,00,00,000UnsecuredPrivate Placement1NE6924081695

2,05,00,00,000UnsecuredPrivate Placement1NE692A081364

10,00,00,00,000UnsecuredPrivate PlacementtNE6924081283

5,00,00,00,000UnsecuredPrivate PlacementtNE592A081102

10,00,00,00,000UnsecuredPrivate Placement1NE6924080291

Sanctioned
Amount t

Secured/
Unsecured

Private Placement/
Public lssue

tstN
Sr.

No.

b) Security Cover for listed debt securities:

i. The financial information for the period ended 31-03-2025 has been extracted from the
books of accounts for the period ended 31-03-2025 and other relevant records of Union
Bank of lndia;

ii. The Security Cover in the format as specified by SEBI vide its Circular No
IRSD/MIRSD_CRADT/CIR/P/2O22167 dated May 19, 2022 is herein given as

ct&agio&ofl.Xr.



The Security Cover certificate is being issued in consonance with SEBI regulations and shall

have no effect on the seniority of such instruments and all other terms and conditions
applicable for the issue of the bonds as specified by RBI master circular no.

DBR.No.BP.BC.UZL.O6.2OL/2OL5-L6 dated July 01, 2015 for BASEL lll Compliant bonds/ngt
master circular no. DBR.No.BP.BC.4/2I.O6.O0L120L5-16 dated July 01, 2015 for BASEL ll

Compliant bonds, as amended from time to time, and the terms of lssue.

iii. Compliance of all the covenants/terms of the issue in respect of listed debt securities
information under Securities and Exchange Board of lndia {tisting Obligations and

Disclosure Requirements) Regulations, 2015 in terms of the provision of regulation
56(1Xd) as amended from time to time- Covenant Compliance Certificate as on
31.03.2025.

We have examined the compliances made by the Bank in respect of the covenants / terms
of the issue of the listed debt securities. Based on examination of the audited books of
accounts and other relevant records/documents, we hereby certify that:

The Bank has complied with all the covenant/terms of the issue mentioned in the offer
document/ lnformation Memorandum and/or Debenture Trust Deed for the above
mentioned non-convertible debt securities.

Further, please find the below list of the covenant which the Bank has failed to comply for
the uarter

Restriction on Use

This certificate has been issued at the request of the Bank, for onward submission to BSE Ltd /
National Stock Exchange of lndia Ltd/Debenture Trustee(s) only. Our certificate should not be

used for any other purpose or by any person other than the addresses of this certificate.
Accordingly, we do not accept or assume any liability or duty of care for any other purpose or
to any other person to whom this certificate is shown or into whose hands it may come save

where expressly agreed by our prior consent in writing.

ForGSMathur&Co.
Chartered Accountant
(FRN:087tMN|

Rajiv Kumar Wadhawan
Partner
M. No.091007
UDI N : 250910078MMtYE3098
Date:08th May,2025
Place: Mumbai

Document reference Date of breach Cure period (if any)Covenant
NIL

cr&ogioulofi.Xti'



Annexure-l

ASSETS

froParyl
Plenr md

Copitol
Wor*-in.
Propres
Right of
Us A3ets

+v



Annexurc-l

aofrcwnSs

SubordlMd

Otbgr Debl

.filled
uncr dcbt
sharing pari.

PEu chargc
wilh
rh.w debi

Ntt
Debl seuities
to *hich this
crniliclle
PerbiB

LBEILIIS

lbl.I

Olhes

Bdtsdm@
other thln Clsh
and Cash

utn ttrd u!!n
EouivalcnB

lnde
R@ivable s

lnltntoils
haa

Itrvdtunb

DUn$Dlo
Asct8 mder
Dcvclopmctrl

htnngiblo

uoodwil

L
d. $,

* FRil: *



Annexur€-1

Rank

D.bt
SediflB
Olhtt

1tuda

Ic6e

Others

Totol

Ntt

Erclurlvc
Securlty
Covcr
Rrllo

PtTF
P$ru
Securlty
Covar

4v

*
*


		2025-05-08T23:29:21+0530
	MANGESH MANDREKAR




