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To 

The Members of 

Independent Auditor's report on Standalone Financial Results of Unihealth Hospitals 
Limited for the Half year and year ended March 31, 2025 pursuant to the Regulation 33 of 
the SEBI (Listing )bligations and Disclosure Requirements) Regulations, 2015 

Unihealth Hospitals Limited 

Opinion 

info.ho@gpkapadia.com 

i) 

www.gpkapadia.com 

We have audited the accompanying statement of Standalone Financial Results (�the Statement") 

of Unihealth Hospitals Limited (hereinafter referred to as �the Company) for the Half year and 
year ended March 31, 2025, attached herewith, being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ('Listing Regulations'). 

ii) 

INDI¢ 

In our opinion and to the best of our information and according to the explanations given to us, 
the aforesaid year to date Standalone financial results: 

Basis for Opinion 

are presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended in 
this regard; and; 
give a true and fair view in conformity with the applicable Accounting Standards and 
other accounting principles generally accepted in India of the net profit and other 
financial information of the Company for the Half year and year ended March 31, 
2025. 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
section 143(10) of the Companies Act, 2013 (�the Act). Our responsibilities under those 
standards are further described in the Auditor's Responsibilities for the Audit of the Financial 

Results section of our report. We are independent of the Company in accordance with the code of 
ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the Act 

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence we have 
obtained is suficient and appropriate to providea basis for our opinion on the financial results. 
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Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance 
in our audit of the Standalone Financial Statements of the current period. These matters were 
addressed in the context of our audit of the Standalone Financial Statements as a whole, and in 
forming our opinion thereon, and we do not provide a separate opinion on these matters. 

Management's Responsibilities for the Standalone Financial Results 

These Standalone financial results have been prepared on the basis of the Standalone financial 
statements. 

The Company's Management is responsible for the preparation and presentation of these 
financial results that give a true and fair view of the net profit/loss and other financial 

information in accordance with the recognition and measurement principles laid down in 
Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 
adequate accounting records in accordance with the provisions of the Act; safeguarding of the 
assets of the Company and for preventing and detecting frauds and other irregularities: selection 
and application of appropriate accounting policies; making judgments and estimates that are 
reasonable and prudent: and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the financial results that give 
a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the financial results, the Management is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern 
and using the going concern basis of accounting unless the Management either intends to 

liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Management is responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with SAS will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered 

material if, individually or in the aggregate, they could reasonably be expected to influence the 
economic decisions of users taken on the basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 
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ldentify and assess the isks of material misstatement of the financial results, whether due 
to fraud or error, design and perforn audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under section 143(3)() of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls system in place and the operating 
effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Management. 

Conclude on the appropriateness of Management use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the rlated disclosures in the 

financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to continue 
as a going concern. 

Evaluate the overall presentation, structure and content of the financial results, including 
the disclosures, and whether the financial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 
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Other Matter 

The Standalone financial results include the results for the half ycar ended March 31, 2025 being 
the balancing figures between the audited figures of the full financial year 2024-25 and the 
unaudited year to date figures up to the first half year (September 30, 2024) of the current 
financial year, which was subject to Limited review by us. Our opinion is not modified in respect 

of this matter. 

For G.P. Kapadia & Co. 
Chartered Accountants 

(Firm's Registration No.104768W) 

Atul Desai 

Partner 

Membership No. 30850 

Date:23/05/2025 

Place: Mumbai 
UDIN: 250308506maXux46+ 

ATUL 

BABUBHAI 

DESAI

Digitally signed by ATUL 

BABUBHAI DESAI 

Date: 2025.05.23 

16:12:59 +05'30'











G. P. l<APADIA & CO. 
Chartered Accountants 

9 4:h Floo r, H amam House, A m ba fa f Dosh i Marg, Fo rt , M u mba i - 4 00 0 01 

~ + 91 22 2265 4239 / 4313 f'3 info.ho@gpkapad ia.com {;} www.gpka p ad ia.co m 

CA7 
I ND I A 

Independent Auditor 's Report on Consolidated Financial Results of Unihealth Hospitals 

Limited for the half year and year ended March 31, 2025 pursuant to the Regulation 33 of 

the SEBI (L isting Obligations and Disclosure Requirements) Regulations, 2015. 

To 

The Board of Directors of 

Unihealth Hospitals Limited 

Opinion 

We have audited the accompanying statement of Consolidated Financial Results ("the 

Statement") of Unihealth Hospitals Limited (hereinafter referred to as Holding Company) & its 

subsidiary (holding company and its subsidiary together referred to as "the Group"), its 

associates and joint ventures, for the half year and year ended March 31, 2025, attached 

herewith, being submitted by Group pursuant to the requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing 

Regulations '). 

In our opinion and to the best of our information and according to the explanations given to us, 

the aforesaid Half yearly and year to date consolidated annual financial results: 

(i) Includes the financial results of following entities: -

Name of the Entity Relationship 

Aryavarta FZE Wholly owned Subsidiary 

Unihealth Pharmaceuticals Private Wholly owned Subsidiary 

Limited 

Unihealth Holdings Limited Wholly owned Subsidiary 

UMC Hospitals Private Limited Subsidiary 

Biohealth Limited Subsidiary 

Unihealth Tanzania Limited Subsidiary 

UMC Global Health Limited Subsidiary (Joint Venture upto 30/09/2024) 

Victoria Hospitals Limited Joint Venture 

UHS Oncology Private Limited Associate 

Unihealth Uganda Limited Associate 

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 as amended in this regard; 

and; 
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(iii) give a trne and fair view in conformity with the applicable Accounting Standards and 

other accounting principles generally accepted in India of the net profit, and other 

fi nancial information of the Group, its associates and joint ventures for the Half year and 

year ended March 31 , 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 

section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those 

standards are further described in the Auditor's Responsibilities for the Audit of the Consolidated 

Financial Results section of our report. We are independent of the Group in accordance with the 

code of ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the Consolidated Financial Results under the 

provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We believe that 

the audit evidence obtained by us and other auditors in terms of their reports referred to in "Other 

Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion. 

Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most significance 

in our audit of the consolidated financial statements of the current period. The matters were 

addressed in the context of our audit of the consolidated financial statements as a whole, and in 

forming our opinion thereon, and we do not provide a separate opinion on these matters. 

Management's and Board of Directors' Responsibilities for the Consolidated Annual 

Financial Results 

These consolidated annual financial results have been prepared on the basis of the consolidated 

financial statements. 

The Board of Directors & Management of Holding company are responsible for the preparation 

and presentation of these consolidated annual financial results that give a true and fair view of 

the net profit/loss and other financial information in accordance with the recognition and 

measurement principles laid down in Accounting Standards prescribed under Section 133 of the 

Act and other accounting principles generally accepted in India and in compliance with 

Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of 

adequate accounting records in accordance with the provisions of the Act; safeguarding of the 

assets of the Group and for preventing and detecting frauds and other irregularities: selection and 
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application of appropriale accounling policies; mak ing judgmenls and estimates that are 
reasonable and prudent and the design. implementation and maintenance of adequate internal 
financial contro ls, that were operating effeclively for ensuring accuracy and completeness of the 
accounti ng records, relevant to the preparation and presentat ion of the consolidated annual 
financial results that give a true and fair view and are free from material misstatement, whether 
due to fraud or error, which have been used for the purpose of preparation of the Consolidated 
Financial Results by the Management of the Company, as aforesaid. 

In the preparing the consolidated annual financial results, the respective B·oard of Directors of 
the companies included in group are responsible for assessing the Group's ability to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the Board of Directors either intends to liquidate the Group or 
to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the group are responsible for 
overseeing the Group's financial reporting process. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these consolidated annual 
financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Consolidated Financial 
Statements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement 
resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 
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• Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by the Management and Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of Management and Board of Directors use of the going concern basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the Group's ability to continue as a going concern. If we conclude that material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial statements represent the underlying transactions and events in a manner that achieves fair presentation. 

• Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the Listing Regulations to the extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the entities within the Group to express an opinion on the consolidated Financial Results. We are responsible for the direction, supervision and performance of the audit of financial information of holding company of which we are the independent auditors. For the subsidiary companies included in the consolidated Financial Results, which are audited by other auditors, such other auditors remain responsible for the direction, supervision and performance of the audits carried out by them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, individually or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the Consol idated Financial Results may be influenced. We consider 

1111 
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quanti tative materiali ty and qualitative factors in (i) planning the scope of our audit work and in 
eva luating the resul ts of our work; and (ii) to evaluate the effect of any identified misstatements 
in the Consolidated Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter 

a) The consolidated financial statements include the audited financial statements of the fo llowing: 

i. Seven subsidiaries ( out of which one subsidiary wef 1st October 2024 ), whose financial 
statements reflect total assets of Rs 3,785.40 lakhs as at 31st March, 2025 , total revenues 
of Rs.806.96 lakhs and net cash inflow of Rs 908.49 lakhs for the year ended on that 
date, as considered in the consolidated financial statements out of which six subsidiaries 
whose financial statements reflect total assets of Rs 2,453.66 lakhs as at 31st March, 
2025 , total revenues of Rs.800.66 lakhs and net cash inflow of Rs 476.44 lakhs for the 
year ended on that date which have been audited by other independent auditors and the 
reports issued by them, have been furnished to us, by the management of the Holding 
Company. Our opinion on the consolidated financial statements, in so far as it relates to 
the amounts and disclosures included in respect of these subsidiaries, and our report in 
terms of sub-section (3) of Section 143 of the Act, in so far as it relates to the aforesaid 
subsidiaries, is based solely on the reports of other auditors. 

11. Two joint ventures (out of which one joint Venture upto 30
th 

September 2024), whose 
financial statements reflect total assets of Rs 6,496.23 lakhs as at 31st March, 2025, total 
revenues of Rs 4,555.82 lakhs and net cash outflow of Rs.47.76 lakhs for the year ended 
on that date, as considered in the consolidated financial statements, have been audited by 
its independent auditors and the reports issued by them, have been furnished to us by the 
management of the Holding Company. Our opinion on the consolidated financial 
statements, in so far as it relates to the amounts and disclosures included in respect of 
aforesaid joint ventures and our report in terms of sub-section (3) of Section 143 of the 
Act, in so far as it relates to the aforesaid joint ventures is based solely on the report of 
such auditor. 
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The conso lidated financial statements include the Unaudited fi nancial statement\i°f Two 

assoc iate companies, which include net loss of Rs 2.07 l~khs for the year ended 31 .March, 

2025. In respect of said associate companies, whose financial statements have been certified . by 

the management of the Holding Company, as per the requirement of the appli~able account1~g 

standards of the respective countries and our opinion on the consolidated financial statements, m 

so fa r as it relates to the amounts and disclosures included in respect of these entities, is based 

solely on the financial statements certified by the management and the procedures performed by 

us. 

In respect of subsidiaries and Joint Ventures located outside India, whose financial statements 

have been prepared in accordance with accounting principles generally accepted in their 

respective countries and have been audited by-other auditors under generally accepted auditing 

standards applicable in their respective countries. The Holding Company's Management has 

converted the financial statements of such subsidiaries and joint ventures located outside India 

from accounting principles generally accepted in their respective countries to accounting 

principles generally accepted in India. We have verified these conversion adjustments made by 

the Holding Company's management. Our opinion in not modified in respect of this matter. 

The Consolidated financial results include the results for the half year ended March 31 , 2025 

being the balancing figures between the audited figures of the full financial year 2024-25 and the 

unaudited consolidated year to date figures up to the first half year (September 30, 2024) of the 

current financial year, which was subject to limited review by us. Our opinion is not modified in 

respect of this matter. 

For G.P. Kapadia & Co. 

Chartered Accountants 

(Firm's Registration No.104768W) 

Atul Desai 

Partner 

Membership No. 30850 

Date: 23/05/2025 

Place: Mumbai 

UDIN: 25 030350 Bt'<\C1 '1' \J W '::f 4&<Z 

ATUL 

BABUBHAI 

DESAI

Digitally signed by 

ATUL BABUBHAI 

DESAI 

Date: 2025.05.23 

16:10:10 +05'30'











 

A. Business Segments:

B. Geographical Segments:

31.03.2025 30.09.2024 31.03.2024 31.03.2025 31.03.2024
Audited Unaudited Audited Audited Audited

1. Segment Revenue

India 405.86         293.26 508.01         699.12         633.01         

Uganda 2,506.03      1793.28 1,492.50      4,299.31      3,019.42      

Tanzania 13.75           46.32 87.51           60.07           129.04         

Nigeria 238.48         207.83 327.15         446.31         641.96         

UAE 0.47             41.84 249.45         42.31           451.57         
Mauritius 11.72           -               -               11.72           -              

Total Segment Revenue from Operations 3,176.31      2,382.53      2,664.62      5,558.84      4,875.00      

2. Segment Result

India 130.34 142.68 356.29 273.02 373.90

Uganda 964.04 620.73 339.34 1,584.76 831.02

Tanzania (23.88) 3.20 16.31 (20.68) 10.73

Nigeria 7.74 47.87 150.73 55.61 219.34

UAE (12.67) 17.20 157.19 4.53 266.62
Mauritius (8.00) 0.00 0.00 (13.11) 0.00

Tota Segment Result 1,057.56 831.68 1,019.86 1,884.13 1,701.62

3. Segment Assets
India 4,756.83      4,663.42      5,278.28      4,756.83      5,278.28      
Uganda 6,496.23      5047.43 4,609.41      6,496.23      4,609.41      
Tanzania 282.72         235.58 202.32         282.72         202.32         
Nigeria 630.01         312.43 324.99         630.01         324.99         
UAE 625.32         646.92 605.67         625.32         605.67         
Mauritius 418.02         431.56 -               418.02         -              
Tota Segment Assets 13,209.13    11,337.34    11,020.67    13,209.13    11,020.67    

4. Segment Liability
India 1,063.20      558.91         730.34         1,063.20      730.34         
Uganda 1,493.06      1,450.48      1,601.87      1,493.06      1,601.87      
Tanzania 4.13             14.67           8.08             4.13             8.08             
Nigeria 5.66             101.82         157.72         5.66             157.72         
UAE 1.22             22.35           2.25             1.22             2.25             
Mauritius 4.21             16.49           -               4.21             -              
Tota Segment Liability 2,571.48      2,164.72      2,500.26      2,571.48      2,500.26      

Based on the guiding principles given in Accounting Standard 17 (AS - 17) on Segment Reporting issued by ICAI, the
Company has only one reportable Business Segment, which is Healthcare Services and Trading in its related products.
Accordingly, the figures appearing in these financial statements relate to the Company's single Business Segment.

The Group has identified Geographic segments as its primary segment. Geographical revenue is allocated based on the
location of the customer. Geographic segments of the Group are India, Uganda, Tanzania, Nigeria ,UAE and Mauritius.

(₹ in Lakhs)
For the Half year ended For the year ended

Geographic Segment

UNIHEALTH HOSPITALS LIMITED
(Formerly known as UNIHEALTH CONSULTANCY LIMITED)

 H-13/14 Everest, 156, Tardeo Road, Mumbai, Maharashtra 400034
CIN : L85100MH2010PLC200491

SEGMENT REPORTING
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To. 

The Board of Directors, 

UTILIZATION OF ISSUE PROCEEDS CERTIFICATE 

Unihealth Hospitals Limited, 
H-13/14 Everest, 156, Tardeo Road, Mumbai, Maharashtra 400034 

Respected Sir/Madam, 

Sr. 

No. 

OF UNIHEALTH HOSPITALS LIMITED 

Sub: Certificate pursuant to NSE circular No. NSE/CML/2024/23 dated 5 September, 2024 for 

expenditure incurred in relation to the initial offer proceeds of public issue for Unihealth Hospitals 

Limited (�the Company"). 

Object as 
Document 

We have been requested to certify expenditure incurred by the Company in relation to the Initial Offer 
proceeds of Public issue of the Company. Based on verification of relevant documents and details 

furnished by the management of the company, we hereby certify, the utilisation of Issue Proceeds of 

Initial Public offer of the company up to March 31, 2025, as mentioned below in the prescribed 

Annexure �A". 

disclosed in 

Annexure �A" 

the Offer 

Investment in joint venture, Victoria 

Hospital Limited (VHL), Kampala, Uganda 
for funding its capital expenditure 
requirements for proposed expansion and 

working capital requirements of VHL 

Investment in joint venture, UMC Global 

Health Limited (UMCGHL), Nigeria for 
funding its capital expenditure 

requirements for proposed expansion 

Amount 

disclosed 

in 

Offer 

Document 

the Amount 

1700.00 

460.00 

Actual 

Utilized 

1700.00 

281.44 

(Rs. In Lakhs) 

A 

178.56 

Unutilized Remarks 
Amount 

NIL 

NIL 

INDI A 
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3. 

4 

Investment i subsidiary, Biohealth 

Limited (BL), Tanzania for funding its 
capital expenditure requirements for 237.50 
proposed expansion (Refer Note) 

Investment in our subsidiaries UMC 

Hospitals Private Limited (India) and in 

Unihealth Holdings Limited (Mauritius) to 
support expansion and acquisition of 
projects across India and Africa* 

General Corporate Purpose 

Issue Expenses 

(Net off from Gross IPO Proceeds of Rs. 

Total 

5654.88 Lakhs and Net IPO proceeds Rs. 814.30 
4840.58 Lakhs as per offer document) 

For G.P Kapadia & Co. 
(Chartered Accountants) 
FRN No.: 104768W 

Atul Desai 

(Partner) 
Membership No. 030850 
Place: Mumbai 

1350.00 

Date: 23/05/2025 

1093.08 

UDIN; 25030850Bm qXo248 

237.50 

1350.00 

1093.08 

814.30 

5654.88 5476.32 

Note : The original object as disclosed in the offer document was further altered by passing a 
resolution to vary the utilisation of proceeds raised by the Company through an initial public offering 
of equity shares (the 'TPO) made in pursuance of the Prospectus dated September 14, 2023 (the 
Prospectus") and reallocate the unutilized proceeds for the objects as set out in the Postal Ballot 
Notice, have been passed with requisite majority on Wednesday, June 26, 2024. Out of initial 
proposed amount i.e. Rs. 1587.50 Lakhs, Rs.1350 Lakhs were reallocated for investing as equity and 
debt in UMC Hospitals Private Limited, a subsidiary of the Company in ndia and in Unihealth 
Holdings Limited, the wholly owned subsidiary of the Company in Mauritius, to support expansion 
and acquisition of projects across India and Africa, in furtherance of the curent objects of the 

Company. The utilised amount disclosed in the above table is consolidated utilised amount after 

considering the object reallocation as mentioned. 

178.56 

NIL 

NIL 

NIL 

NIL 

ATUL 
BABUBH
AI DESAI

Digitally signed 
by ATUL 
BABUBHAI DESAI 
Date: 2025.05.23 
16:12:01 +05'30'
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CERTIFICATE FOR UTILIZATION OF FUNDS 

                       OF UMC HOSPITALS PRIVATE LIMITED 

 

To, 

Board of Directors, 

UMC Hospitals Private Limited 

H-13/14 Everest, 156, Tardeo Road, Mumbai, Maharashtra 400034  

 

 

Object as disclosed in the Offer Document Amt 

Received  

Amt 

Utilised 

Amt 

Unutilised 

    

Investment in subsidiary, UMC Hospitals Pvt Ltd for 

funding its expansion and acquisition of projects  

926.50 

(Note 1) 

561.06 

 

365.44  

(Note 2) 

    

 

Note 1: The amount received from Unihealth Hospitals limited is inclusive of the following: 

 

1. Rs.15,20,000 invested in the equity shares on 5th July 2024 

2. Rs.7,44,80,000 invested in the equity shares through right issue on 9th December 2024 

3. Rs 1,66,50,000 provided in the form of loan to the company during the year. 

 

 

Note 2: We have assumed that expenses carried out is in the proportion (80%) of amount received 

from holding company to total receipts Hence, amount unutilised in representing the closing Bank 

and Fixed deposit balance as on 31.03.2025 in the same proportion. 

 

 

 

For G.P. Kapadia & Co. 

(Chartered Accountants) 

FRN No.: 104768W 

 

 

 

 

 

Atul Desai 

(Partner) 

Membership No. 030850 

Place: Mumbai 

Date: 22nd May 2025 

UDIN: 25030850BMGXUU4102 
 

Digitally signed by ATUL 
BABUBHAI DESAI 
Date: 2025.05.22 18:28:07 +05'30'
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