
UniHealth 

Date: April 01, 2025 

To, 

The Manager, 

Listing Department, 

National Stock Exchange of India Ltd., 

Exchange Plaza, Plot No. C-1, Block G, 

Bandra Kurla Complex, Bandra (E) 

Mumbai — 400051. 
NSE Symbol: UNIHEALTH 

Sub: Corrigendum to the Notice of the Extraordinary General Meeting of the Company to be held on 

Wednesday, April 09, 2025 at 11:30 a.m. 

Ref: Our intimation dated March 17, 2025 - Notice of Extraordinary General Meetings to be held on 

April 09, 2025 

Dear Sir/ Madam, 

This is in continuation of the Notice dated March 12, 2025, regarding the Extraordinary General Meeting 
(EGM) of the Company, scheduled to be held on Wednesday, April 09, 2025 (the "Notice of EGM"), 
which was issued to the shareholders on March 17, 2025. 

A Corrigendum to the Notice of EGM has been issued today, April 01, 2025, to inform shareholders 

about the changes made in the Explanatory Statement for Item No. 1 of the Notice of EGM. A copy of the 

Corrigendum is enclosed herewith for your reference. 

This Corrigendum shall form an integral part of the Notice of EGM dated March 12, 2025, which was 
previously circulated to the shareholders of the Company. Accordingly, the Notice of EGM should now 
be read in conjunction with this Corrigendum from the date hereof. 

Please note that all other contents of the Notice of EGM, except as modified or supplemented by this 

Corrigendum, shall remain unchanged. 

The said corrigendum is also available on the website of the Company at www.unihealthonline.com You 

are requested to take the same on record. 

Thanking you, 

Yours faithfully, 

For Unihealth Hospitals Limited 
(Formerly Known as Unihealth Consultancy Limited) 

Binita Patel Company Secretary & Compliance Officer 
Encl.: As above 

UniHealth Hospitals Limited 
(Formerly known as Unihealth Consultancy Limited) 

Registered Office : H-13/14, Everest, 156, Tardeo Road, Mumbai - 400 034, Maharashtra, India. 

& +912223544625/27 info@unihealthonline.com & www.unihealthonline.com | www.umchospitals.com 
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CORRIGENDUM TO THE NOTICE DATED MARCH 12, 2025 OF THE EXTRA ORDINARY GENERAL MEETING 

Unihealth Hospitals Limited (“the Company”) had issued a Notice dated March 12, 2025, along with the explanatory statement to 
the Shareholders of the Company via email on March 17, 2025 (“Notice of EGM”), for convening Extra Ordinary General Meeting 
No. 01/2025-26 (“EGM”) to be held on Wednesday, April 09, 2025, at 11:30 a.m. through Video Conferencing (“VC”)/Other                        
Audio-Visual Means (“OAVM”). 

The Notice was circulated to the Members of the Company in accordance with the provisions of the Companies Act, 2013, the relevant 
rules made thereunder, and the applicable regulations issued by the Securities and Exchange Board of India (SEBI), to seek approval   
of the Shareholders, inter alia, for the issue of Zero Coupon Compulsorily Convertible Debentures (“CCDs”) on Preferential Issue 
Basis. 

This Corrigendum is issued to replace the word “Convertible Warrants (“Warrants”)”, in place of the previously proposed issuance 
of “Zero Coupon Compulsory Convertible Debentures (CCDs)”, and to provide clarifications and additional details regarding 
certain disclosures made in the Explanatory Statement to Item No. 1, annexed to the Notice of the EGM (“Explanatory Statement”), 
as outlined below: 

The Company filed applications with the National Stock Exchange of India Limited (“NSE”) on March 17, 2025, via email, and 
submitted the online application on March 18, 2025, seeking in-principle approval for the proposed preferential issue of securities, 
for which Shareholder approval is being sought. The Company subsequently received observations from the NSE, which prompted 
the need for a corrigendum to amend and provide additional details. 

Among the observations, the NSE raised concerns related to the valuation and compliance with the terms and conditions of the 
preferential issue of CCDs under Regulation 169(1) of the SEBI (ICDR) Regulations, 2018. The primary concern was that the proposed 
payment structure for the CCDs, 25% to be paid at the time of subscription, with the remaining 75% to be paid before the exercise of 
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the conversion rights, may not fully comply with Regulation 169(1), which mandates that the full consideration for specified securities 
(other than warrants) must be received at the time of allotment. 

In response to these concerns, the Board of Directors at its meeting held on March 31, 2025 has decided to propose issuance of                        
“Convertible Warrants” in place of issuance of “Zero Coupon Compulsory Convertible Debentures (CCDs)” . This Corrigendum 
aims to notify the amendments, provide clarifications, and include additional details regarding the disclosures in the Explanatory 
Statement to Item No. 1 of the EGM Notice in respect of issue of Warrants. Accordingly, the following changes in the EGM Notice 
and Explanatory Statement are proposed for consideration of Shareholders. 

 Changes are outlined herein below: 

SL 
No. 

Existing Content of Resolution/ Explanatory
statement in the notice 

Modifications/Amendments (Revised Content of 
Resolution / Explanatory statement in the notice) 

1  Resolution no 1: Issue of Compulsorily Convertible 
Debentures (“CCDs”) on Preferential Issue Basis. 
 
“RESOLVED THAT pursuant to the provisions of Sections 
23(1)(b), 42, 62, 71 and other applicable provisions, if any, of the 
Companies Act, 2013 and Rules made thereunder (“Act”) 
(including any statutory modification(s) or re-enactment thereof 
for the time being in force), Memorandum and Articles of 
Association of the Company, Securities and Exchange Board of 
India (Issue of Capital and Disclosure Requirements) 
Regulations, 2018, as amended (“ICDR Regulations”), the 
Securities and Exchange Board of India (Substantial 
Acquisitions of Shares and Takeovers) Regulations, 2011, as 
amended (the “Takeover Regulations”) and any other 
rules/regulations/guidelines, if any, prescribed by the 
Securities and Exchange Board of India (“SEBI”), National Stock 

Resolution no. 1: Issuance of Convertible Warrants to 
Promoters on Preferential Basis. 
 
“RESOLVED THAT pursuant to the provisions of Sections 
23(1)(b), 42, 62 and other applicable provisions, if any, of the 
Companies Act, 2013 and Rules made thereunder (“Act”) 
(including any statutory modification(s) or re-enactment 
thereof for the time being in force), Memorandum and Articles 
of Association of the Company, Securities and Exchange Board 
of India (Issue of Capital and Disclosure Requirements) 
Regulations, 2018, as amended (“ICDR Regulations”), the 
Securities and Exchange Board of India (Substantial 
Acquisitions of Shares and Takeovers) Regulations, 2011, as 
amended (the “Takeover Regulations”) and any other 
rules/regulations/guidelines, if any, prescribed by the 
Securities and Exchange Board of India (“SEBI”), National 
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Exchange of India Limited and/or any other statutory/ 
regulatory authority, listing agreement executed with  National 
Stock Exchange of India Limited in terms of SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 
(“SEBI LODR Regulations”) and subject to the approval(s), 
consent(s), permission(s) and/or sanction(s), if any, of the 
appropriate authorities, institutions or bodies as may be 
required and subject to such conditions as may be prescribed by 
any of them, while granting any such approval(s), consent(s), 
permission(s) and/or sanction(s) and which may be agreed to 
by the Board of Directors of the Company (hereinafter referred 
to as the “Board” which term shall be deemed to include 
Committee of the Board which the Board have constituted), the 
consent of the Members of the Company be and is hereby 
accorded to create, issue, offer and allot, in one or more tranches 
up to 7,00,000 ( Seven Lakhs) Zero Coupon Compulsorily 
Convertible Debentures (“CCDs”) of Rs.151/-each at par, 
aggregating to Rs. 10,57,00,000/- (Rupees Ten Crore Fifty Seven 
Lakhs Only) on a preferential basis to the following allottees in 
the Promoter category, convertible into 7,00,000 Equity Shares 
of face value of Rs. 10/- each at a premium of Rs. 141/- per 
share, (“Preferential Allotment”) as per details mentioned in the 
Explanatory Statement forming part of this Notice, for cash and 
in such form and manner and upon such terms and conditions 
as may be decided by the Board: 
 
 
 
 

Stock Exchange of India Limited and/or any other statutory/ 
regulatory authority, listing agreement executed with  
National Stock Exchange of India Limited in terms of 
SEBI(Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI LODR Regulations”) and subject to 
the approval(s), consent(s), permission(s) and/or sanction(s), 
if any, of the appropriate authorities, institutions or bodies as 
may be required and subject to such conditions as may be 
prescribed by any of them, while granting any such 
approval(s), consent(s), permission(s) and/or sanction(s) and 
which may be agreed to by the Board of Directors of the 
Company (hereinafter referred to as the “Board” which term 
shall be deemed to include Committee of the Board which the 
Board have constituted), the consent of the Members of the 
Company be and is hereby accorded to create, issue, offer and 
allot, in one or more tranches up to 7,00,000 (Seven Lakhs) 
Convertible Warrants(hereinafter referred to as “Warrants”), 
of Rs.151/-each at par, aggregating to Rs. 10,57,00,000/- 
(Rupees Ten Crore Fifty Seven Lakhs Only) on a preferential 
basis to the following allottees in the Promoter category, 
convertible into 7,00,000 Equity Shares of face value of Rs. 10/- 
each at a premium of Rs. 141/- per share, (“Preferential 
Allotment”) as per details mentioned in the Explanatory 
Statement forming part of this Notice, for cash and in such 
form and manner and upon such terms and conditions as may 
be decided by the Board: 
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Sr. 
no. 

Name of the 
Allottees 

Category No. of 
CCDs 
proposed 
to be issued 

Consideratio
n (Rs.) 

1. Dr. Akshay 
M. Parmar 

Promoter 3,50,000 5,28,50,000/- 

2. Dr. Anurag 
Shah 

Promoter 3,50,000 5,28,50,000/- 

 
 
RESOLVED FURTHER THAT the CCDs shall be subject to the 
terms and conditions as set out in Explanatory Statement 
forming part of this Notice. 
 
RESOLVED FURTHER THAT in terms of the provisions of 
Chapter V of the SEBI ICDR Regulations, the relevant date for 
determining the price for the Preferential Allotment of the 
CCDs and the equity shares upon conversion, is March 10, 2025 
being the date 30 days prior to the date of this Extra Ordinary 
General Meeting. 
 
RESOLVED FURTHER THAT for the purpose of giving effect 
to this resolution, the Board and/ or Committee of Directors be 
and is hereby authorised to determine, vary, modify, alter any 
of the terms and conditions of the CCDs including reduction of 
the size of the issue(s), as it may deem expedient, in its discretion 

 
 

Sr. 
no. 

Name of the 
Allottees 

Category No. of 
Warrants 
proposed 
to be 
issued 

Consideration 
(Rs.) 

1. Dr. Akshay 
M. Parmar 

Promoter 3,50,000 5,28,50,000/- 

2. Dr. Anurag 
Shah 

Promoter 3,50,000 5,28,50,000/- 

 
 
RESOLVED FURTHER THAT the Warrants shall be subject 
to the terms and conditions as set out in Explanatory Statement 
forming part of this Notice. 
 
RESOLVED FURTHER THAT in terms of the provisions of 
Chapter V of the SEBI ICDR Regulations, the relevant date for 
determining the price for the Preferential Allotment of the 
Warrants and the equity shares upon conversion, is March 10, 
2025 being the date 30 days prior to the date of this Extra 
Ordinary General Meeting. 
 
RESOLVED FURTHER THAT for the purpose of giving effect 
to this resolution, the Board and/ or Committee of Directors 
be and is hereby authorised to determine, vary, modify, alter 
any of the terms and conditions of the Warrants including 
reduction of the size of the issue(s), as it may deem expedient, 
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and to do all such acts, deeds, matters and things as  it may in 
its absolute discretion deem necessary, desirable and expedient 
for such purpose, including without limitation, to issue and allot 
Equity Shares upon the conversion of the CCDs, issuing 
clarifications, effecting any modifications or changes to the 
foregoing (including modifications to the terms of the Issue), 
entering into contracts, arrangements, agreements, documents 
(including for appointment of agencies, intermediaries and 
advisors for the Issue), in connection therewith and incidental 
thereto as the Board in its absolute discretion deem fit,  accept 
modifications and amendments if any, as may be prescribed by 
the Authorities, without seeking fresh approval of the 
shareholders of the Company and to settle all questions, 
difficulties or doubts that may arise with regard to the offer, 
issue and allotment of the CCDs and equity shares upon 
conversion and utilisation of proceeds, and, take all other steps 
which may be incidental, consequential, relevant or ancillary in 
this connection and that the decisions of the Board shall be final, 
binding and conclusive in all respects.” 

in its discretion and to do all such acts, deeds, matters and 
things as  it may in its absolute discretion deem necessary, 
desirable and expedient for such purpose, including without 
limitation, to issue and allot Equity Shares upon the 
conversion of the Warrants, issuing clarifications, effecting 
any modifications or changes to the foregoing (including 
modifications to the terms of the Issue), entering into contracts, 
arrangements, agreements, documents (including for 
appointment of agencies, intermediaries and advisors for the 
Issue), in connection therewith and incidental thereto as the 
Board in its absolute discretion deem fit,  accept modifications 
and amendments if any, as may be prescribed by the 
Authorities, without seeking fresh approval of the 
shareholders of the Company and to settle all questions, 
difficulties or doubts that may arise with regard to the offer, 
issue and allotment of the Warrants and equity shares upon 
conversion and utilisation of proceeds, and, take all other steps 
which may be incidental, consequential, relevant or ancillary 
in this connection and that the decisions of the Board shall be 
final, binding and conclusive in all respects.” 
 

  Explanatory Statement--Item No. 1 
 
In alignment with its strategic vision for growth, the Company 
seeks to expand its business operations both directly and 
through its subsidiaries, wholly-owned subsidiaries, joint 
ventures, and associate companies. Based on the opportunities 
available, the Management of the Company, post-IPO, decided 
to venture into setting up and managing hospitals in India. 

Explanatory Statement--Item No. 1 
 
In alignment with its strategic vision for growth, the Company 
seeks to expand its business operations both directly and 
through its subsidiaries, wholly-owned subsidiaries, joint 
ventures, and associate companies. Based on the opportunities 
available, the Management of the Company, post-IPO, 
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To achieve this goal, the Company established UMC Hospitals 
Private Limited as a subsidiary in the financial year 2024-25. 
The Company's first hospital facility is being developed in 
Sector 4, Nerul, Navi Mumbai and is expected to commence 
operations in the first quarter of the 2025-26 financial year. 
Furthermore, the Company is evaluating plans for a second 
facility in Nashik and will require additional funds to secure 
financial closure for this project. 

In light of these developments and to extend the necessary 
funding to its subsidiary, UMC Hospitals Private Limited, 
Unihealth Hospitals Limited intends to raise funds through the 
preferential allotment of Zero Coupon Compulsorily 
Convertible Debentures to its Promoters. Of the funds raised, 
80% will be allocated to its subsidiary to support capital 
expenditures (capex) and working capital requirements for the 
hospitals in India, while the remaining funds will be used to 
meet the working capital needs of the Company. 

Accordingly, the Company intends to raise capital through the 
issuance of securities, in compliance with applicable laws. 
 
In view of the above, the Board of Directors at its meeting held 
on March 10, 2025 approved an issue of 7,00,000 (Seven Lakhs) 
Zero Coupon Compulsorily Convertible Debentures 
(“CCDs”) of Rs. 151/- each at par, on a preferential basis, 
convertible into 7,00,000 Equity Shares of face value of Rs. 10/- 

decided to venture into setting up and managing hospitals  
in India. 
To achieve this goal, the Company established UMC 
Hospitals Private Limited as a subsidiary in the financial year 
2024-25. The Company's first hospital facility is being 
developed in Sector 4, Nerul, Navi Mumbai and is expected to 
commence operations in the first quarter of the 2025-26 
financial year. Furthermore, the Company is evaluating plans 
for a second facility in Nashik and will require additional 
funds to secure financial closure for this project. 
 
In light of these developments and to extend the necessary 
funding to its subsidiary, UMC Hospitals Private Limited, 
Unihealth Hospitals Limited intends to raise funds through 
the preferential allotment of Convertible Warrants to its 
Promoters. Of the funds raised, 80% will be allocated to its 
subsidiary to support capital expenditures (capex) and 
working capital requirements for the hospitals in India, while 
the remaining funds will be used to meet the working capital 
needs of the Company. 
 
Accordingly, the Company intends to raise capital through the 
issuance of securities, in compliance with applicable laws. 
 
In view of the above, the board of directors at its meeting held 
on March 10, 2025 approved an issue of 7,00,000 (Seven lakhs) 
Zero Coupon Compulsorily Convertible Debentures (“CCDs”) 
of Rs. 151/- each at par, on a preferential basis, convertible into 
7,00,000 Equity Shares of face value of Rs. 10/- each at a 
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each at a premium of Rs. 141/- per share of the Company to the 
following allottees in the Promoter category, (referred to as 
CCD holders/Allottees), subject to the approval of 
shareholders. 
 
 
 
 
 
 
 
 
 
 
 

Sr. 
No 

Name of the 
Allottees 

Category  
 

No. of 
CCDs 
proposed 
to be 
issued 

Consideratio
n (Rs.)  
 

 1. Dr. Akshay 
M. Parmar 

Promoter 3,50,000 5,28,50,000/- 

 2. Dr. Anurag 
Shah 

Promoter 3,50,000 5,28,50,000/- 

 
The terms and conditions of the preferential issue of CCDs 
shall be as under: 

premium of Rs. 141/- per share of the Company to the 
following allottees in the Promoter category, (referred to as 
CCD holders/Allottees), subject to the approval of 
shareholders. Subsequently, the Board of Directors at its 
meeting held on March 31, 2025 approved the change the 
nomenclature of the issue of 7,00,000 (Seven Lakhs) Zero 
Coupon Compulsory Convertible Debentures into 
Convertible Warrants, of Rs. 151/- each at par, on a 
preferential basis, convertible into 7,00,000 Equity Shares of 
face value of Rs. 10/- each at a premium of Rs. 141/- per share 
of the Company to the following allottees in the Promoter 
category, (referred to as Warrant holders/Allottees), subject to 
the approval of shareholders other terms and conditions 
remaining the same. 
 

Sr. 
No 

Name of the 
Allottees 

Category  
 

No. of
Warrants 
proposed 
to be
issued 

Considerat
ion (Rs.)  
 

 1. Dr. Akshay 
M. Parmar 

Promoter 3,50,000 5,28,50,000/- 

 2. Dr. Anurag 
Shah 

Promoter 3,50,000 5,28,50,000/- 

 
The terms and conditions of the preferential issue of Warrants 
shall be as under: 
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 The CCDs shall carry a zero coupon rate and shall be 

unsecured. 
• CCD Holders shall, subject to ICDR Regulations, the 

Takeover Regulations and other applicable rules, 
regulations and laws, be entitled to convert the CCDs in 
one or more tranches within a period of eighteen months 
from the date of the allotment of the CCDs by issuing a 
written notice to the Company specifying the number of 
CCDs proposed to be converted. The Company shall 
accordingly, issue and allot the equal number of Equity 
Shares of Rs. 10/- each at a premium of Rs. 141/- each 
to the CCD holders. 

• the minimum amount equivalent to 25% (twenty five 
percent) of the CCDs Issue Price shall be paid at the time 
of subscription and further payment equivalent to 75% 
(Seventy five percent) of the CCDs Issue Price on or 
before the exercise of the right attached to the CCDs, to 
convert the CCDs and subscribe to equity shares of the 
Company within a period of 18 (Eighteen) months from 
allotment of CCDs. 

• The conversion of CCDs shall be undertaken in a 
manner that is in compliance with the minimum public 
shareholding norms prescribed for the Company under 
the SEBI LODR Regulations and the Securities Contracts 
(Regulation) Rules, 1957. 

•  The CCDs by themselves, until converted and Equity 
Shares against the same are allotted, do not give any 
rights to the CCD holders with respect to that of a 

 
 The Warrants shall carry a zero coupon rate and shall 

be unsecured. 
• Warrant Holders shall, subject to ICDR Regulations, 

the Takeover Regulations and other applicable rules, 
regulations and laws, be entitled to convert the 
Warrants in one or more tranches within a period of 
eighteen months from the date of the allotment of the 
Warrants by issuing a written notice to the Company 
specifying the number of Warrants proposed to be 
converted. The Company shall accordingly, issue and 
allot the equal number of Equity Shares of Rs. 10/- 
each at a premium of Rs. 141/- each to the Warrant 
holders. 

• the minimum amount equivalent to 25% (twenty five 
percent) of the Warrants Issue Price shall be paid at the 
time of subscription and further payment equivalent to 
75% (Seventy five percent) of the Warrants Issue Price 
on or before the exercise of the right attached to the 
Warrants, to convert the Warrants and subscribe to 
equity shares of the Company within a period of 18 
(Eighteen) months from allotment of Warrants. 

• The conversion of Warrants shall be undertaken in a 
manner that is in compliance with the minimum public 
shareholding norms prescribed for the Company 
under the SEBI LODR Regulations and the Securities 
Contracts (Regulation) Rules, 1957. 

•  The Warrants by themselves, until converted and 
Equity Shares against the same are allotted, do not give 
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shareholder of the Company. 
 
 

• The Equity Shares to be so allotted on conversion of the 
CCDs shall be in dematerialized form and shall be 
subject to the provisions of the Memorandum of 
Association and Articles of Association of the Company 
and shall rank pari-passu in all respects including 
dividend, with the existing Equity Shares of the 
Company. 
 

• The Company shall procure that the listing and trading 
approvals for Equity Shares to be issued to the CCD 
holders upon conversion of CCDs are received from the 
National Stock Exchange of India Limited in 
accordance with the ICDR Regulations and the SEBI 
LODR Regulations. 
 

• In accordance with the provisions of ICDR Regulations, 
the “Relevant Date” for the purpose of calculating the 
price of Equity Shares to be issued upon conversion of 
CCDs in terms hereof shall be March 10, 2025, being the 
date 30 days prior to this Extra Ordinary General 
Meeting. 
 

• The CCDs and the Equity Shares issued pursuant to the 
conversion of the CCDs shall be locked-in as prescribed 
under ICDR Regulations. 
 

any rights to the Warrant holders with respect to that 
of a shareholder of the Company. 
 

• The Equity Shares to be so allotted on conversion of the 
Warrants shall be in dematerialized form and shall be 
subject to the provisions of the Memorandum of 
Association and Articles of Association of the 
Company and shall rank pari-passu in all respects 
including dividend, with the existing Equity Shares of 
the Company. 
 

• The Company shall procure that the listing and trading 
approvals for Equity Shares to be issued to the Warrant 
holders upon conversion of Warrants are received 
from the National Stock Exchange of India Limited in 
accordance with the ICDR Regulations and the SEBI 
LODR Regulations. 
 

• In accordance with the provisions of ICDR 
Regulations, the “Relevant Date” for the purpose of 
calculating the price of Equity Shares to be issued upon 
conversion of Warrants in terms hereof shall be March 
10, 2025, being the date 30 days prior to this Extra 
Ordinary General Meeting. 
 

• The Warrants and the Equity Shares issued pursuant 
to the conversion of the Warrants shall be locked-in as 
prescribed under ICDR Regulations. 
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The relevant disclosures as required in terms of the provisions 
of the Act and ICDR Regulations as amended from time to 
time are as under: 
 

) The Object(s) of the issue through preferential offer and 
details of utilization of proceeds: 
 
The Company intends to utilize the proceeds of the proposed 
preferential issue on private placement basis towards the 
following objects: 
 

Sr. 
No 

Objects Estimated 
amount to 
be 
utilized for 
each of the 
Objects 
(Amount in 
INR) 

Percen
tage 
of the 
Proceeds 
being 
utilized 

Tentative 
timelines 
for 
utilization 
of 
Issue 
Proceeds 
from the 
date 
of receipt 
of 
funds 

1. Funding to its 
subsidiary, 
UMC 
Hospitals 
Private 
Limited to 

8,45,60,000/- 80 March, 
2026 

 
The relevant disclosures as required in terms of the 
provisions of the Act and ICDR Regulations as amended 
from time to time are as under: 
 

 The Object(s) of the issue through preferential offer and 
details of utilization of proceeds: 
 
The Company intends to utilize the proceeds of the proposed 
preferential issue on private placement basis towards the 
following objects: 
 

Sr. 
No 

Objects Estimated 
amount to 
be 
utilized for 
each of the 
Objects 
(Amount in 
INR) 

Perce
ntage 
of the 
Procee
ds 
being 
utilize
d 

Tentative 
timelines 
for 
utilization 
of 
Issue 
Proceeds 
from the 
date 
of receipt 
of 
funds 

1. Funding to its 
subsidiary, 
UMC 
Hospitals 
Private 
Limited to 

8,45,60,000/- 80 March, 
2026 
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support 
capital 
expenditures 
(capex) and 
working 
capital 
requirements 
for the 
hospitals in 
India; 

2. Working 
capital 
requirement of
the Company,
General 
Corporate 
Purpose, 
which 
includes, 
without 
limitation, 
strategic 
initiatives, 
funding 
growth 
opportunities, 
strengthening 
marketing 
capabilities 

2,11,40,000/- 20 March, 
2027 

support 
capital 
expenditures 
(capex) and 
working 
capital 
requirements 
for the 
hospitals in 
India; 

2. Working 
capital 
requirement of
the Company,
General 
Corporate 
Purpose, 
which 
includes, 
without 
limitation, 
strategic 
initiatives, 
funding 
growth 
opportunities, 
strengthening 
marketing 
capabilities 

2,11,40,000/- 20 March, 
2027 
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and brand
building 
exercises, 
meeting 
ongoing 
general 
corporate 
contingencies, 
fund raising
expense and
other expenses
incurred in
ordinary 
course of
business 

The Company may need to revise its funding requirements and 
deployment due to various factors, including but not limited to 
changes in financial and market conditions, evolving business 
strategies, competition, negotiations with vendors, fluctuations 
in cost estimates, and other external factors such as shifts in the 
business environment, interest rates, or exchange rate 
fluctuations. These factors may be beyond the control of the 
management and could impact the Company’s operations and 
the allocation of funds in the hospital industry. 

In addition to the aforementioned purposes, the Company may 
utilize the net proceeds for other purposes deemed necessary 
and as periodically approved by the Board. The Company’s 

and brand
building 
exercises, 
meeting 
ongoing 
general 
corporate 
contingencies, 
fund raising
expense and
other expenses
incurred in
ordinary 
course of
business 

 
The Company may need to revise its funding requirements 
and deployment due to various factors, including but not 
limited to changes in financial and market conditions, 
evolving business strategies, competition, negotiations with 
vendors, fluctuations in cost estimates, and other external 
factors such as shifts in the business environment, interest 
rates, or exchange rate fluctuations. These factors may be 
beyond the control of the management and could impact the 
Company’s operations and the allocation of funds in the 
hospital industry. 
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management shall retain the flexibility to utilize any surplus 
funds, if available. Furthermore, the Company reserves the 
discretion to revise its business plan as needed, which may 
result in adjustments to the funding requirements and the 
deployment of funds. This may include rescheduling the 
proposed utilization of the net proceeds, particularly in relation 
to the hospital business.  
 
In the event that the estimated utilization of the net proceeds in 
a scheduled financial year is not completely met, due to the 
reasons stated above, the same shall be utilised in the next 
financial year, as may be determined by the Company, in 
accordance with applicable laws. Subject to applicable laws, in 
the event of any increase in the actual utilization of funds 
earmarked for the purposes set forth above, such additional 
funds for a particular activity will be met by way of means 
available to us, including from internal accruals and any 
additional equity and/or debt arrangements. Further, if the 
actual utilisation towards any of the objects is lower than the 
proposed deployment such balance will be used towards other 
general corporate purposes to the extent that the total amount 
to be utilised towards general corporate purposes will not 
exceed 25% of the net proceeds in accordance with the SEBI 
ICDR Regulations. 
 
Interim Use of Proceeds 
 
The Company, in accordance with its internal policies and in 
compliance with applicable laws and guidelines, as outlined in 

 
 
 
 
 
 
 
 
In the event that the estimated utilization of the net proceeds 
in a scheduled financial year is not completely met, due to the 
reasons stated above, the same shall be utilised in the next 
financial year, as may be determined by the Company, in 
accordance with applicable laws. Subject to applicable laws, in 
the event of any increase in the actual utilization of funds 
earmarked for the purposes set forth above, such additional 
funds for a particular activity will be met by way of means 
available to us, including from internal accruals and any 
additional equity and/or debt arrangements. Further, if the 
actual utilisation towards any of the objects is lower than the 
proposed deployment such balance will be used towards other 
general corporate purposes to the extent that the total amount 
to be utilised towards general corporate purposes will not 
exceed 25% of the net proceeds in accordance with the SEBI 
ICDR Regulations. 
 
Interim Use of Proceeds 
 
The Company, in accordance with its internal policies and in 
compliance with applicable laws and guidelines, as outlined in 



UNIHEALTH HOSPITALS LIMITED 
(Formerly known as UNIHEALTH CONSULTANCY LIMITED) 

                                                                            CIN No: L85100MH2010PLC200491  
Regd. Off.: H-13 & H-14, Everest, 9th Floor 156 Tardeo Road, Mumbai, Maharashtra- 400034,  

Email id: akshayrb@gmail.com, www.unihealthonline.com 
 

this Notice, will retain the flexibility to deploy the Gross 
Proceeds for the purposes specified herein. Pending the 
utilization of the Gross Proceeds, the Company intends to 
deposit the funds solely with commercial banks. 
 
(b) Total no. of Securities to be Issued and Price of Issue: 
 
It is proposed to create, offer, issue and allot upto 7,00,000 
(Seven Lakhs) Zero Coupon Compulsorily Convertible 
Debentures (“CCDs”) of Rs. 151/- each at par, aggregating to 
Rs. 10,57,00,000/-on a preferential basis to the following 
allottees in the Promoter category, convertible into 7,00,000 
Equity Shares of face value of Rs. 10/- each at a premium of Rs. 
141/- per share: 
 

Sr. 
No 

Name of the 
Allottees 

Category  
 

No. of 
CCDs 
proposed 
to be 
issued 

Considerati
on (Rs.)  
 

 1. Dr. Akshay 
M. Parmar 

Promoter 3,50,000 5,28,50,000/- 

 2. Dr. Anurag 
Shah 

Promoter 3,50,000 5,28,50,000/- 

 
 
 

this Notice, will retain the flexibility to deploy the Gross 
Proceeds for the purposes specified herein. Pending the 
utilization of the Gross Proceeds, the Company intends to 
deposit the funds solely with commercial banks. 
 
(b) Total no. of Securities to be Issued and Price of Issue: 
 
It is proposed to create, offer, issue and allot upto 7,00,000 
(Seven Lakhs) Convertible Warrants, of Rs. 151/- each at par, 
aggregating to Rs. 10,57,00,000/-on a preferential basis to the 
following allottees in the Promoter category, convertible into 
7,00,000 Equity Shares of face value of Rs. 10/- each at a 
premium of Rs. 141/- per share: 
 
 

Sr. 
No 

Name of the 
Allottees 

Category  
 

No. of 
Warrants  
proposed 
to be 
issued 

Considerati
on (Rs.)  
 

 1. Dr. Akshay 
M. Parmar 

Promoter 3,50,000 5,28,50,000/- 

 2. Dr. Anurag 
Shah 

Promoter 3,50,000 5,28,50,000/- 
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(c) Basis of Pricing of the issue: 
 
The ICDR Regulations provides that the issue of CCDs on a 
preferential basis can be made at a price not less than the higher 
of the following: 
 
a. the 90 trading days volume weighted average price of the 
related equity shares quoted on the recognised stock exchange 
preceding the relevant date; or 
 
b. the 10 trading days volume weighted average prices of the 
related equity shares quoted on a recognised stock exchange 
preceding the relevant date. 
 
The pricing of the CCDs to be allotted to each CCD holders is 
Rs. 151/- per CCD, which is not lower than the price 
determined in accordance with the Chapter VII of the ICDR 
Regulations. 
 
(d) Relevant Date: 
 
The “Relevant Date” for determining the minimum price for the 
preferential issue of CCDs shall be March 10, 2025, being the 
date 30 days prior to this Extra Ordinary General Meeting. 
 
 
 
 
 

(c) Basis of Pricing of the issue: 
 
The ICDR Regulations provides that the issue of Warrants on 
a preferential basis can be made at a price not less than the 
higher of the following: 
 
a. the 90 trading days volume weighted average price of the 
related equity shares quoted on the recognised stock exchange 
preceding the relevant date; or 
 
b. the 10 trading days volume weighted average prices of the 
related equity shares quoted on a recognised stock exchange 
preceding the relevant date. 
 
The pricing of the Warrants to be allotted to each Warrant 
holders is Rs. 151/- per Warrant, which is not lower than the 
price determined in accordance with the Chapter V of the 
ICDR Regulations. 
 
(d) Relevant Date: 
 
The “Relevant Date” for determining the minimum price for 
the preferential issue of Warrants shall be March 10, 2025, 
being the date 30 days prior to this Extra Ordinary General 
Meeting. 
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(e) The Class or classes of persons to whom the allotment is 
proposed to be made: 
 
The allotment is proposed to be made to the following allottees 
in the Promoter category.  
 

Sr. No. Name of the Allottees Class/ Category 

1. Dr. Akshay M. Parmar 
Promoters 

2. Dr. Anurag Shah 

 
(f) The Proposal or Intention of the Promoters/ Directors/ 
Key Managerial Personnel or senior management of the 
Company to subscribe to the preferential offer: 
 
The preferential issue will be made to Dr. Akshay M. Parmar, 
Chairman & Managing Director and Dr. Anurag Shah, Director, 
both of whom are Promoters of the Company. No other 
Directors or Key Managerial Personnel of the Company intend 
to participate in the preferential allotment. 
 
(g) The time within which the preferential issue/allotment 
shall be completed: 
 
As required under the ICDR Regulations, the preferential issue of 
CCDs shall be completed within a period of 15 days from the date 
of passing of the special resolution by the Shareholders. Provided 
that where the allotment is pending on account of any approval 

(e) The Class or classes of persons to whom the allotment is 
proposed to be made: 
 
The allotment is proposed to be made to the following allottees 
in the Promoter category.  
 

Sr. No. Name of the Allottees Class/ Category 

1.  Dr. Akshay M. Parmar 
Promoters 

2. Dr. Anurag Shah 

 
(f) The Proposal or Intention of the Promoters/ Directors/ 
Key Managerial Personnel or senior management of the 
Company to subscribe to the preferential offer: 
 
The preferential issue will be made to Dr. Akshay M. Parmar, 
Chairman & Managing Director and Dr. Anurag Shah, 
Director, both of whom are Promoters of the Company. No 
other Directors or Key Managerial Personnel of the Company 
intend to participate in the preferential allotment. 
 
(g) The time within which the preferential issue/allotment 
shall be completed: 
 
As required under the ICDR Regulations, the preferential issue 
of Warrants shall be completed within a period of 15 days from 
the date of passing of the special resolution by the Shareholders. 
Provided that where the allotment is pending on account of any 
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from any Regulatory Authority/ Body the allotment shall be 
completed by the Company within a period of 15 days from the 
date of such approvals. 
 
(h) Shareholding Pattern before and after the   preferential 
Issue of CCDs: 
 
The shareholding pattern before and after the preferential issue of 
CCDs would be as under: 
 
Sr. No Category Pre-issue 

shareholding as on 
March 07, 2025 

Post-issue 
shareholding after 

Conversion of 
CCDs* 

No. of 
shares 
held 

% of 
shares 

No. of 
shares held 

% of 
shares 

A. Promoter’ 
holding 

    

1. Indian     

 Individual 10615912 68.93 11315912 70.29 

 Bodies 
corporate 

0 0 0 0 

 Sub-total 10615912 68.93 11315912 70.29 

approval from any Regulatory Authority/ Body the allotment 
shall be completed by the Company within a period of 15 days 
from the date of such approvals. 
 
(h) Shareholding Pattern before and after the   preferential 
Issue of Warrants: 
 
The shareholding pattern before and after the preferential issue 
of Warrants would be as under: 
 
Sr. No Category Pre-issue 

shareholding as on 
March 07, 2025 

Post-issue 
shareholding after 

Conversion of 
Warrants* 

No. of 
shares 
held 

% of 
shares 

No. of 
shares held 

% of 
shares 

A. Promoter’ 
holding 

    

1. Indian     

 Individual 10615912 68.93 11315912 70.29 

 Bodies 
corporate 

0 0 0 0 

 Sub-total 10615912 68.93 11315912 70.29 
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2. Foreign 
promoters
  

0 0 0 0 

 Sub-total 
(A)  

10615912 68.93 11315912 70.29 

B. Non-
promoters' 
holding 

    

1. Institution
al investors 

0 0 0 0 

2. Non-
institution 

0 0 0 0 

3. Private 
corporate 
bodies 

1085000 7.05 1085000 6.74 

4. **Directors 
and 
relatives 

0 0 0 0 

5. Indian 
public 

3219040 20.90 3219040 19.99 

6. others 
(includi
ng HUF 

480000 3.12 480000 2.98 

2. Foreign 
promoters
  

0 0 0 0 

 Sub-total 
(A)  

10615912 68.93 11315912 70.29 

B. Non-
promoters' 
holding 

    

1. Institution
al investors 

0 0 0 0 

2. Non-
institution 

0 0 0 0 

3. Private 
corporate 
bodies 

1085000 7.05 1085000 6.74 

4. **Directors 
and 
relatives 

0 0 0 0 

5. Indian 
public 

3219040 20.90 3219040 19.99 

6. others 
(includi
ng HUF 

480000 3.12 480000 2.98 
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Note:  
*The table shows the expected shareholding pattern of the 
Company upon assumption on that entire CCDs issued will be 
converted into Equity shares of the Company over a period of 
eighteen months and assumes that holding of all other 
shareholders shall remain the same post issue as they were on 
the date on which the pre-issue shareholding pattern was 
prepared. 
 
** The entire 9,180,000 equity shares held by the Directors are 
classified under the Promoter category, as they are also 
Promoters of the Company. 
 
(i) The Identity of the natural persons who are the ultimate 
beneficial owners of the shares/CCDs proposed to be allotted 
and/ or who ultimately control the proposed allottees: Not 
Applicable 
 
 
 

and 
NRIs) 

 Sub-total 
(B) 

4784040 31.07 4784040 29.71 

 GRAND 
TOTAL 

15399952 
 

100 16099952 100 

 
Note:  
*The table shows the expected shareholding pattern of the 
Company upon assumption on that entire Warrants issued 
will be converted into Equity shares of the Company over a 
period of eighteen months and assumes that holding of all 
other shareholders shall remain the same post issue as they 
were on the date on which the pre-issue shareholding pattern 
was prepared. 
 
** The entire 9,180,000 equity shares held by the Directors are 
classified under the Promoter category, as they are also 
Promoters of the Company. 
 
(i) The Identity of the natural persons who are the ultimate 
beneficial owners of the shares/Warrants proposed to be 
allotted and/ or who ultimately control the proposed 
allottees: Not Applicable 
 
 
 

and 
NRIs) 

 Sub-total 
(B) 

4784040 31.07 4784040 29.71 

 GRAND 
TOTAL 

15399952 
 

100 16099952 100 
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(j) The percentage of post preferential issue capital that may 
be held by the allottee(s) and change in control, if any, in the 
Company consequent to the preferential issue: 
 

Sr.  
No 

Name of 
the 

Proposed 
allottees 

Pre-issue 
shareholding 

No. of 
CCDs   
to be  

issued 

Shareholding 
post conversion 

of CCDs* 
No.  
of  

shares 
held 

% of 
shares 

No.  
of  

shares 
held 

% of 
shares 

1.  Dr. 
Akshay 
M. 
Parmar 

4180000 27.14 350000 4530000 28.14 

2.  Dr. 
Anurag  
Shah 

5000000 32.47 350000 5350000 33.23 

 
The proposed preferential allotment will not result in any 
change in management control of the Company.  
 
(k) The number of persons to whom allotment on 
preferential basis have already been made during the year, in 
terms of number of securities as well as price: 
 
During the financial year and during the twelve months 
preceding the date of issue of this Notice, the Company has not 
allotted any securities on preferential basis. 

(j)The percentage of post preferential issue capital that may 
be held by the allottee(s) and change in control, if any, in the 
Company consequent to the preferential issue: 
 

Sr.  
No 

Name of 
the 

Proposed 
allottees 

Pre-issue 
shareholding 

No. of 
Warrants 

to be  
issued 

Shareholding 
post conversion 

of Warrants* 
No.  
of  

shares 
held 

% of 
shares 

No.  
of  

shares 
held 

% of 
shares 

1. Dr. 
Akshay 
M. 
Parmar 

4180000 27.14 350000 4530000 28.14 

2.  Dr. 
Anurag  
Shah 

5000000 32.47 350000 5350000 33.23 

 
The proposed preferential allotment will not result in any 
change in management control of the Company.  
 
(k) The number of persons to whom allotment on 
preferential basis have already been made during the year, 
in terms of number of securities as well as price: 
 
During the financial year and during the twelve months 
preceding the date of issue of this Notice, the Company has 
not allotted any securities on preferential basis. 
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(l) Lock-in Period: 
 
The CCDs and Equity Shares to be allotted on conversion/ 
exercise thereof shall be subject to lock-in as per the ICDR 
Regulations.  
 
The entire pre-preferential allotment shareholding, if any, of the 
Proposed Allottees, shall be locked-in as per the SEBI ICDR 
Regulations.  
 
(m) Undertakings: 
 
In terms of the ICDR Regulations, the Company hereby  
undertakes that: 
 
(i) It shall re-compute the price of the CCDs or Equity Shares to 
be issued on conversion of CCDs in terms of the ICDR 
Regulations, where it is required to do so. 
 
(ii)  if the amount payable on account of the re-computation of 
price is not paid within the time stipulated in the ICDR 
Regulations, the underlying CCDs/Equity Shares shall 
continue to be locked-in till the time such amount is paid by 
each CCD holders. 

 
Further, the Company shall at all times comply with the 
minimum public shareholding requirements prescribed under 
the Securities Contracts (Regulation) Rules, 1957, as amended, 
(the “SCRR”) and Regulation 38 of the SEBI (Listing Obligations 

(I) Lock-in Period: 
 
The Warrants and Equity Shares to be allotted on conversion/ 
exercise thereof shall be subject to lock-in as per the ICDR 
Regulations.  
 
The entire pre-preferential allotment shareholding, if any, of 
the Proposed Allottees, shall be locked-in as per the SEBI ICDR 
Regulations.  
 
(m)Undertakings: 
 
In terms of the ICDR Regulations, the Company hereby  
undertakes that: 
 
(i) It shall re-compute the price of the Warrants or Equity 
Shares to be issued on conversion of Warrants in terms of 
the ICDR Regulations, where it is required to do so. 
     
(ii) if the amount payable on account of the re-computation of 
price is not paid within the time stipulated in the ICDR 
Regulations, the underlying Warrants /Equity Shares shall 
continue to be locked-in till the time such amount is paid by 
each Warrant holders. 
 
Further, the Company shall at all times comply with the 
minimum public shareholding requirements prescribed under 
the Securities Contracts (Regulation) Rules, 1957, as amended, 
(the “SCRR”) and Regulation 38 of the SEBI (Listing 



UNIHEALTH HOSPITALS LIMITED 
(Formerly known as UNIHEALTH CONSULTANCY LIMITED) 

                                                                            CIN No: L85100MH2010PLC200491  
Regd. Off.: H-13 & H-14, Everest, 9th Floor 156 Tardeo Road, Mumbai, Maharashtra- 400034,  

Email id: akshayrb@gmail.com, www.unihealthonline.com 
 

and Disclosure Requirements) Regulations, 2015, as amended 
(“SEBI    LODR Regulations”) 
 
(n) It is hereby confirmed that neither the Company nor any 
of its Promoters or Directors are willful defaulter or a 
fraudulent borrower. 
 
(o) Practicing Company Secretary’s Certificate:  

 
The certificate of M/s Parikh & Associates., Practising Company 
Secretaries certifying that the issue is being made in accordance 
with the requirements of ICDR Regulations, is kept open for 
inspection by the Members at the Registered Office of the 
Company on all working days between 11.00 a.m. to 01.00 p.m. 
up to the date of this Extra Ordinary General Meeting. The 
certificate is also made available on the website of the Company 
at   https://www.unihealthfinancials.com/other-documents 
 
 
(p) The current and proposed status of the allottee post the 
preferential issue namely, promoter or non-promoter:  
 
The proposed allottees are Promoters of the Company, and 
there will be no change in their status following the preferential 
issue. 
 
 
 
 

Obligations and Disclosure Requirements) Regulations, 2015, 
as amended (“SEBI    LODR Regulations”) 
  
(n) It is hereby confirmed that neither the Company nor any 
of its Promoters or Directors are willful defaulter or a 
fraudulent borrower. 
 
(o) Practicing Company Secretary’s Certificate:  

 
The certificate of M/s Parikh & Associates., Practising 
Company Secretaries certifying that the issue is being made in 
accordance with the requirements of ICDR Regulations, is kept 
open for inspection by the Members at the Registered Office of 
the Company on all working days between 11.00 a.m. to 01.00 
p.m. up to the date of this Extra Ordinary General Meeting. 
The certificate is also made available on the website of the 
Company at   https://www.unihealthfinancials.com/other-
documents 
 
(p) The current and proposed status of the allottee post the 
preferential issue namely, promoter or non-promoter:  
 
The proposed allottees are Promoters of the Company, and 
there will be no change in their status following the 
preferential issue. 
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(q) Valuation Certificate 
 
The Certificate obtained from Mr. Vivek G. Gaggar, FCA, 
Registered Valuer shall be kept open for inspection by the 
Members. The certificate is also made available on the website 
of the Company at 
https://www.unihealthfinancials.com/other-documents 
 
(r) Monitoring of Utilization of Funds 
 
Since the issue size for the issue of CCDs does not exceed  
Rs. 100 Crore, the Company is not required to appoint a 
Monitoring agency to monitor the issue in terms of the 
provisions of Regulation 162A of the SEBI ICDR Regulations, 
2018. 
In terms of Sections 23(1)(b) 42, 62 and 71 of the Companies Act, 
2013, the Resolution is in the interest of the Company and its 
Members and the Board has accordingly recommended the 
same for approval of the Shareholders by means of a Special 
Resolution. 
Dr. Akshay M. Parmar and Dr. Anurag Shah and their 
respective relatives are interested to the extent of their 
directorship and shareholding. None of the other Directors or 
any Key Managerial Personnel or any relative of any of the 
Directors/Key Managerial Personnel of the Company are, in 
anyway, concerned or interested, financially or otherwise, in the 
above resolution. 

 
(q) Valuation Certificate 
 
A copy of the Valuation Report shall be kept open for 
inspection by the Members at the Registered Office of the 
Company on all working days between 11.00 a.m. to 01.00 p.m. 
up to the date of this Extra Ordinary General Meeting. 
 
 
(r)   Monitoring of Utilization of Funds 
 
Since the issue size for the issue of Warrants does not exceed 
Rs. 100 Crore, the Company is not required to appoint a 
Monitoring agency to monitor the issue in terms of the 
provisions of Regulation 162A of the SEBI ICDR Regulations, 
2018. 
In terms of Sections 23(1)(b) 42 and 62 of the Companies Act, 
2013, the Resolution is in the interest of the Company and its 
Members and the Board has accordingly recommended the 
same for approval of the Shareholders by means of a Special 
Resolution. 
Dr. Akshay M. Parmar and Dr. Anurag Shah and their 
respective relatives are interested to the extent of their 
directorship and shareholding. None of the other Directors or 
any Key Managerial Personnel or any relative of any of the 
Directors/Key Managerial Personnel of the Company are, in 
anyway, concerned or interested, financially or otherwise, in 
the above resolution.  
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This corrigendum to the Notice of EGM will be available on the website of the Company at www.unihealthonline.com and on National Stock 
Exchange of India Limited at www.nseindia.com. This Corrigendum to the Notice of EGM shall form an integral part of the Notice of EGM 
which has already been circulated to the Shareholders of the Company, and on and from the date hereof, the Notice of EGM shall be read 
collectively in conjunction with this Corrigendum. All other contents of the said Notice of EGM, save and expect as amended or modified or 
supplemented by this Corrigendum, shall remain unchanged. 
 

 
By order of the Board  

 
  

Binita Patel 
Company Secretary 
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