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To, Listing Compliance Department 

Department of Corporate Service National Stock Exchange of India Ltd. 

BSE Limited Exchange Plaza, C-1 Block-G, 

Phiroze Jeejeebhoy Towers, Bandra Kurla Complex, Bandra (E), 

Dalal Street, Mumbeai- 400001 Mumbai - 400051 

Security ID - 522014 Security ID - UNIDT 

Sub: Outcome of Board Meeting 

Dear Sir/Madam, 

Pursuant to Regulation 30 read with Regulation 33 read with other applicable regulation(s) 

of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, we would like 

to inform that the meeting of Board of Directors of M/s United Drilling Tools Ltd. (the 

Company) held on Friday, February 09, 2024 at Corporate Office of the Company situated 

at 26t Floor, Astralis Tower, Supernova Complex, Sector-94, Noida-201301, commenced 

at03:00 PM and concluded at 07:05 PM to inter-alia, consider and approved the following:- 

1. Un-audited Financial Results (Standalone and Consolidated) for the 3=¢ quarter and 

nine months ended December 31, 2023 for the FY 2023-24 and Limited Review 

Report of Statutory Auditors thereon. 

2. Declared second Interim Dividend @ 6% i.e; Rs. 0.60 paisa per equity share of Rs. 

10/~ each for the FY 2023-24 on the Equity Share Capital of the Company. 

3. Fixed Record date as Friday, February 23, 2024 for the payment of second interim 

Dividend to eligible shareholders of the Company. 
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4. Change in Registrar and Share Transfer Agent (RTA). 

5. Appointment of M/s Balraj Sharma & Associates, Practicing Company Secretaries, 

New Delhi to conduct the Secretarial Auditors for the Financial Year 2023-24. 

Kindly take the same on record. 

Thanking You, 

Yours Faithfully, 

For United Drilling Tools Limited 

ANAND Doigitallysigned 
by ANAND spb 

KUMAR  KomagmishRa (5 
Date: 2024.02.09\3 
19:10:221 +05'30" MISHRA oozt o530 Gy 

Anand Kumar Mishra 

Company Secretary 

M. No. FCS-7207 
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Independent Auditor's Limited Review Report on the Quarterly and year to Date Unaudited Standalone 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

To, 

The Board of Directors 
United Drilling Tools limited 

Noida, Uttar Pradesh 

1. We have reviewed the accompanying statement of standalone unaudited Financial Results of 

UNITED DRILLING TOOLS LIMITED (the “Company”), for the quarter ended December 31, 2023 and 

year to date from April 01, 2023 to December 31, 2023 (the "Statement") attached herewith, being 

submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”). 

2. The Company's Management is responsible for the preparation of the Statement in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind 

AS 34) " Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued there under and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement 

has been approved by the Company's Board of Directors. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagement (SRE) 2410, "Review of Interim Financial Information performed by the Independent 

Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This Standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review of interim financial information consists of 
making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion 

4. Based on our review conducted as stated above, nothing has come to our attention that causes us 

to believe that the accompanying statements prepared in accordance with the aforesaid applicable 

Indian Accounting Standards ("IND AS") specified under Section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued there under and other accounting practices and policies 

Offices at Ahmadabad, Akola, Bhavnagar, Chandigarh, Delhi, Ghaziabad, Giwahati,’ 
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generally accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as 

amended, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

For Sarupria Somani & Associates 

Chartered Accountants 

Firm Registration No. 0106742 

Devendra Kumar Somani 

Membership No. 079558 

UDIN: 24079558BKAENB4384 / 

Place: Camp Noida 

Date: 9th Feb, 2024 

Offices at Ahmadabad, Akola, Bhavnagar, Chandigarh, Delhi, Ghaziabad, Guwahati, Indore, Kolkata, 

Mumbai, Pune, Raipur, Ranchi, Rudrapur, Shimla & Singrauli



UNITED DRILLING TOOLS LIMITED 
CIN : L29199DL1985PLCO15796 

REGD.OFFICE : 139 A, First Floor, Antriksh Bhawan, 22, Kasturba Gandhi Marg, NEW DELHI-110001 
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Phone No. 01204213490, Fax No. 0120-2462674 
UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMBER, 2023 

(€in Lacs, Excopl EPS)] 
B Guartor andod Nino Months Endod | Year endod . . b Particulars 3100023 | 305023 | 30-un23 | 31-Dec22 | 31-Dec23 | 31-00022 | 31Marzs 

Unaudited | _Unaudted | Unaudited | Unauditod | Unaudited | Unaudiiod | _Auditad 
1 [ncome from Oporations 

(@) |Revenue from Operations 340009 | 346220 200000 205082 | B95a41| 074081 | 1103402 
®) |Othor Income 307.09 o050 | 3730|  a03w| s2207| mass| 15738 

Totalincome| 379118 | 356084 | 212536 | 269120 | 947730 | 985549 | 1200138 
o [Expansos 

(@) | Cost of Matarials Consumed 195936 | 312020 7o | 1967.18| se7se2| eseses| 1006292 
(o) | Purchase of Stock-in-Trade . - . = - - . 
(©) | Changos in Inventorios of Finishod Goods, WIP & Stock in Trado. 26553 @308s)| 31730 (@7647| (@57.02| @11896) (2510.89) 
(@) | Employoss Bonefis Expanses 255,06 28375 | 27875| 27033| B1766| 00048 | 115384 
(@) | Finance Cost 1518 mor|  aars|  ten|  2mss| 7728 8250 
() | Depreciation and Amortisation Expenses 9754 10063 os98| 7es8| 20415 21258 20670 
() | Other Expenses 75212 a6001| 20340 | 30396 | 151353| 1,19575| 150188 

Totol Expensos | 344479 | 321541 1917.22| 20648 | b577az| 800974 1062678 

1 |Proftbofore Exceptionsl and Extraordinary itams and tax 34639 3543 | 20814 | 3472|  80096| 10575 146460 

IV |Exceptonal tems - E - - - . 
V. |Proft before Extraordinary itoms and tax 34630 3543 | 20814  34472| 89996 | 104575 | 146460 
VI |Extraordinary ttem - . - - - . 
Vil {Profit Bforo Tax 34630 3543|2014 | 34472 | 89096 | 104575 | 146460 
Vil [Tax Expensos - Current Tax 10930 12081 | 6ass| 11127|  20ad0| ;670 asa0s 

- Doferred Tax (8.49)| 485 G| 2747 o) (1361 201 
- Earlior Yoars - - - - - - 

X [Profi(Loss) from for the period 20150 2007 | 1r7a|  2097| eooss| 7ases| 1017es 

X [Other Comprehensive ncoma X(Loss), net of Income Tax 

) tom that will not bo ractassiisd o Profi or (Loss) 

() Romeasuroment of defined benefi plan (not o Incomo Tax) s am| o s e ) (©.79) 

Total othor Comprahensive Income /(Loss), (net of ncome Tax) (s a7 |  ©se|  Eof 038 (©79) 

XI_[Total Comprehensive Income for the poriad, not of tax 23091 2834 1604|0543 | soaz0| 73227 101088 

X [Paid-up Equity Share Capitl (Face Vatue of Rs. 10/- sach) 203031|  203031| 203031| 203031 203031 203031 203031 

Xt [Other Equity 271778 22,507.00 
1V |Earming Per Share (for Continuing Operations) 

(2) Basic 118 1.08 072 101 208 361 498 
() Ditutod 118 1.08 072 101 298 301 498 

Noto UNITED DRILLING TOOLS LIMITED 
1~ |The company’s business activilos fallswillin @ single business segmen (Engineering) in terms of Accounting Standard - 17 of 1A 
I [Previous period's hgures have boen regroupedirearranged, whereever nacessary. 
I [Given the nature of business of e company and product mix n the respective quarter he rasull of any quarter may nol ba a rue and/or proportionat raflacion oftho anmual 

porformance of the Gompany. Further quarter to quarter results are aso affecied by the type of the products manufactured/sold during that quarter. 

W [The Board of Direclors al s mealing hold on February 09, 2024 has declared an interim dividend of 6% Rs. 0,60 per equity share. 
V[ The above standalone fivancial results have boan roviewsd by tho Auil Commilion & approved by tha Baard of Dircctors af thoir maating held on February 06, 2024. The 

Statutory Auditors has carried out “Limited review"of the same. These are being flad wih the BSE Lid. and National Stock Exchange of India L1d. For more dat 
nauditod results,viit our website www.udlid.com or www.bssindia.com and vaww nseindia com. 

VI [The Unaudited Financial resul' of the company have besn prepared in accordance wilh Indian Accounting Standards (indAS) notiied under The Gompanies (Indian 
|Accounting Standards) rules, 2015, as ammended by the Companies (Indian Accounting Standards) (Ammendment) Rules 2016 and the other accounling principlos gonerally 
|accepted in India. 

For United Drilling Tools Ltd. 

(r‘?Dm_—AC;:I" 
Place : Nolda < Pramod Kumar Gupta 
Date :09.02.2024 Managing Director 
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Independent Auditor's Limited Review Report on the Quarterly and year to Date Unaudited Consolidated 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

To, 

The Board of Directors 
United Drilling Tools limited 

1. We have reviewed the unaudited consolidated financial results of United Drilling Tools Limited (the 

"Parent"), its subsidiaries (the parent and its subsidiary hereinafter referred to as the "Group"), for 

the quarter and nine months ended Dec 31, 2023 which are Included in the accompanying 

Statement of unaudited consolidated financial results for the quarter and nine months ended Dec 

31, 2023 (the "Statement"). The Statement is being submitted by the Parent pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (the "Listing Regulations"), as amended. 

2. The Company's Management is responsible for the preparation of the Statement in accordance 

with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind 

AS 34) " Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued there under and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. The Statement 

has been approved by the Company's Board of Directors. Qur responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This Standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review of interim financial Information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might be identified in 

an audit. Accordingly, we do not express an audit opinion. 

Offices at Ahmadabad, Akola, Bhavnagar, Chandigarh, Del “ga%‘bv_adhfiuwahah, Indore, Kolkata, 
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4. We also pgvfurmed procedures in accordance with the circular issued by the SEBI under Regulation 

33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 

to the extent applicable. 

5. The Statement includes the results of the following entities: (a) United Drilling Tools Ltd. (Parent) (b) 

P Mittal Manufacturing Private Limited (wholly owned subsidiary). 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 

has come to our attention that causes us to believe that the accompanying Statement has not been 

prepared in all material respects in accordance with the recognition and measurement principles 

laid down in the aforesaid Indian Accounting Standard and other accounting principles generally 

accepted In India and has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that 

it contains any material misstatement. : 

7. The consolidated unaudited financial results includes the interim financial Information of one 

subsidiary which have not been reviewed by us, whose interim financial information reflect total 

impact on revenue of Rs. -24.98 lacs (due to inter-company transactions), total net profit after tax 

of Rs. 1.30 lacs and total comprehensive income of Rs. Nil for the quarter ended Dec. 31, 2023, 

total revenue of Rs.-724.53 lacs (due to inter-company transactions), total net profit after tax of Rs. 

17.05 lacs and total comprehensive Income of Rs. Nil for the nine months ended Dec. 31, 2023, as 

considered in the consolidated unaudited financial results. According to the information and 

explanations given to us by the Management, these interim financial information are not material 

to the Group. Our conclusion on the Statement is not modified in respect of the above matter. 

For Sarupria Somani & Associates. 

Chartered Accountants o . 

Firm Registration No. 010674C 

o= 

Devendra Kumar Somani 
Membership No. 079558 

UDIN: 24079558BKAENC9157 

Place: Camp Noida 

Date: 9th Feb, 2024 

Offices at Ahmadabad, Akola, Bhavnagar, Chandigarh, Delhi, Ghaziabad, Guwahati, Indore, Kolkata, 

Mumbai, Pune, Raipur, Ranchi, Rudrapur, Shimla & Singrauli 
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UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31st DECEMBER, 2023 

@il . Guariorondod i ori Ence —[vear andod 
o Partcuiars 31007 | 3050p7 | s0wnz | 9v-Deczz | svvecss | 3roecas 

: Unaudited Unaudited d u Unaudited Unaudited 

1 [incomo rom oporations 
(@) |Revenue rom operations assar|  anseso| sserr| zesome| easzes|  osevan| 11se2es 
®) [omer ncome 089 504 1834 wa | as0z 3020 s 

Towtocone| 370020 [ s2isse|  wzmar|  2eor20|  e7mes|  omern| raewe 
i {esponses 

Cost o Matorials Consumed 198200 aamer|  ewsr| towe2|  senst|  seri0s| 1007608 
()| Purchaso of tockn-Trad E - = E : 5 . 

(©) | Granges in invoniores of Firshed Goods. WiP & Stock in Trado 26| (150, na @sen|  emes|  @oese|  esiosy 

(d) | Employees Benefits Expenses 21750 302.76 298.58 304.10 878.84 939.02 120378 

(@) | Fnanco Cost 123 w12 wur wat| 208 m o260 
® | Doprociston and Amortsaton Exponses eaoe| wzas|  vzaa|  woeor|  smar|  sooos|  amao 
() | omer Expenses osos | seeri| 0| awre|  saeen|  seass|  rasees 

TowlExporses | sav741| 28651 | 186710 002 w7084 | 1086161 
101 [Profit bfors Excoptionsl ana Exrsordnary tems and ax swre|  sesos| 20 283 105793  vamer 
W |Excoptonai Homs: . - . E - . . 

V. [Proit beforo Exraorainary oms and tax swre|  ssmos|  2wmor|  smos|  zes|  rosres|  rasosr 
1 [Extraondinary am . - . - g . . 
Vil {prot setoe Tax sere|  seses|  2wor|  seos| 26|  tesse|  rasem 
Vil [Tax Expensos - Curent Tax worm| oz o561 wsan| aserr|  ssies|  adss 

~ Dolored Tax o w9 239 225 em| s a1 
- wat Crodit - - - - . - . 

X {ProftLoss) fomfo ho porod oms|  zo7r|  w2re| o o2mad|  ewas|  mer2|  vooras 
X [other Compraharsiva ncome (o), net o ncome Tax 

9 e that wi not b rocisaio o Profor (Lose) 

) Remoasuroman ofdefnad bonof pla (v of ncomo Tax) (on) 73| 70 (50| 610 13 @) 

| Total other Comprohensive Income /(Loss), (net of Income Tax) (1.67) (1.73) (1.70)| (0.54) (6.10) (1.38)] 6.79) 

X1 Total Comprohensiv incomo for 1o poriod,not o tx 2| zeos|  weves|  aoreo|  eese|  rasna|  rexeer 
Xl [Pald-up Equity Sharo Capial (Fsce Vatusof R. 10- sach) 20031 [ 20031 | 20081 | 208031 [ 20531 20931 20303 
- [omer Equity 280147 270 
IV [Eaming Por Share (for Continung Operatons) 

(o) Basic 110 1 o4 02 308 366 508 
|(b) Disted 119 113 074 1.02 3.06 366 5.03 

|Notes. UNITED DRILLING TOOLS LIMITED 

1 [The company and 1 subsiadarys business aciis fals wilhin & sinle busingss segront (Enginesrng) n o of Accounting Siandard - 17 of 1AL 

11 [The Staement inciados heresus of e olwing enties: @) Unfed Drling Tooks L. (Paron) (o) P Wil Mamufacuring Pt Uiied (wholly owred subssiars) 

I [Given o nturs of usiness of e company and produet i 11 e Tespectv auarter e resull of any quaror may o bo a s andor proporional ralackonof i anual perormance o7 
i company. Furher uartr 1o quartor resullsare aiso affcie by th typof tho procucts manfacurosod during that quarer 

V[ The above consoldatod inancia et have been reviewed by e e Al Comiles & approved by he Boardof Dircior al ak g hld on February G0, 2004 Tre sty 
justors s careied out it reviw”of e samo. Those are being k! wit the BSE L. and Katonal Stock Exchango ofIndia Lid. For moro dotats on unauied resut, it our websilo 
1t com, . seindin.com and v nsoinia com. 

V7 [Previos perocs aures Have been rogroupodiroarranged, wheroever nocossary. Tho s of Tax oxpanses under quarer nded Sopt 2023 are resaiod rom 67,09 1o 1227 (Garvont ) 
20 (109 t0 449 (Dalforod Taw). Throtor, ofher furo(e) ar also change accortingly. 

Vi [T Unaudiad Financial ress of ho roup hiave b proparod i accordancewth india Accouning Stndards (nd-AS) noihiedunda T companies (ndan Acoouning Standards) ries. 
/2015 5 ammende by the Companis.(indian Accouning Standards) (Ammendrent) Ruiss 2016 and the ofher accounting peincipos ganoraly acsaptod in I 

For United Driling Tools L1d. 

Place : Noida ( Pramod Kumm@fl_ 
Date : 09.02.2024 Managing Director 
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