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5th May, 2025 

National Stock Exchange of India Ltd. BSE Limited 

Exchange Plaza, C -1, Block G Phiroze Jeejeebhoy Towers, 

Bandra-Kurla Complex, Bandra (E), Dalal Street, 

Mumbai-400 051 Mumbai 400 001 

Symbol: UNIECOM Scrip Code: 544227 

Subject : Outcome of Board Meeting held on 5" May, 2025 

Dear Sir/Madam, 

Greetings from Unicommerce eSolutions Limited. 

We wish to inform you that pursuant to Regulations 30 and 33 of the Securities and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘SEBI Listing 

Regulations’) as amended, the Board of Directors of the Company (‘the Board’), at its Meeting 

held today, i.e., Monday, 5" May, 2025, has inter-alia considered and approved the Annual 

Audited Financial Results (standalone and consolidated) along with the Audit Report of the 

Company for the quarter and financial year ended 31 March, 2025. 

Declaration under Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 duly signed by the Chief Financial Officer of the Company, is 

enclosed herewith as Annexure — A for your record and reference. Copy of the said results 

along with the Audit Reports issued by the Statutory Auditors of the Company are enclosed 

herewith as Annexure- B for your record. 

The same will be made available on the website of the Company at https://unicommerce.com/ 

The Board Meeting commenced at 4:00 P.M. and concluded at 5:30 P.M. 

Please take the above on your records. 

Thanking you, 

For Unicommerce eSolutions Limited 

Anil Kumar 

Company Secretary 

Membership No. F8023 

Encl.: as above 

Unicommerce eSolutions Ltd. 
Registered Office: Mezzanine Floor, A-83, Okhla Industrial Area Phase-Il, New Delhi 110020 India 

Corporate Office: M3M Urbana Business Park, Tower B, 9th Floor, Sector 67, Gurugram 122001, Haryana, India 
Tel +91-888 7790 22, email: contactus@unicommerce.com | Web: www.unicommerce.com 

CIN: L74140DL2012PLC230932 
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Annexure- A 

National Stock Exchange of India Ltd. BSE Limited 

Exchange Plaza, C -1, Block G Phiroze Jeejeebhoy Towers, 

Bandra-Kurla Complex, Bandra (E), Dalal Street, 

Mumbai-400 051 Mumbai 400 001 

Symbol: UNIECOM Scrip Code: 544227 

Subject : Declaration under Regulation 33(3)(d) of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 

Dear Sir/Madam, 

In compliance with the provisions of Regulation 33(3)(d) of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as amended by the SEBI (Listing Obligations and 

Disclosure Requirements) (Amendment) Regulations, 2016, vide notification no. 

SEBI/LADNRO/GN/2016-17/001 dated May 25, 2016 and Circular No. Cir/CFD/CMD/56/2016 

dated May 27, 2016, We, hereby declare that M/s. S.R. Batliboi & Associates LLP, Statutory 

auditors of the Company have issued the Audit Reports with unmodified opinions on the 

Audited (Standalone & Consolidated) Financial results of the Company for the quarter and 

financial year ended 31°t March, 2025. 

For Unicommerce eSolutions Limited 

Kapil Makhija 

Managing Director & CEO 

Place: Gurugram 

Date: 5t May, 2025 

Unicommerce eSolutions Ltd. 
Registered Office: Mezzanine Floor, A-83, Okhla Industrial Area Phase-Il, New Delhi 110020 India 

Corporate Office: M3M Urbana Business Park, Tower B, 9th Floor, Sector 67, Gurugram 122001, Haryana, India 
Tel +91-888 7790 22, email: contactus@unicommerce.com | Web: www.unicommerce.com 

CIN: L74140DL2012PLC230932 



S.R. BATLIBOI & ASSOCIATES LLP Wi oS st No.8 
1G1 Airport Hospitality District, Aerocity 

Ehactersd Accountants: New Delhi - 110 037, India 
Tel : 491 11 4681 9500 

Independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended 

To 

The Board of Directors of 
Unicommerce eSolutions Limited (formerly known as Unicommerce eSolutions Private Limited) 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date standalone financial results 

of Unicommerce eSolutions Limited (formerly known as Unicommerce eSolutions Private Limited) 

(the “Company™) for the quarter ended March 31, 2025 and for the year ended March 31, 2025 

(“Statement™), attached herewith, being submitted by the Company pursuant to the requirement of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended (the “Listing Regulations™). 

In our opinion and to the best of our information and according to the explanations given to us, the 

Statement: 

i.  is presented in accordance with the requirements of the Listing Regulations in this regard; 

and 
ii.  givesa true and fair view in conformity with the applicable accounting standards and other 

accounting principles generally accepted in India, of the net profit and other comprehensive 
income and other financial information of the Company for the quarter ended March 31, 

2025 and for the year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those 

Standards are further described in the “Auditor’s Responsibilities for the Audit of the Standalone 
Financial Results™ section of our report. We are independent of the Company in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us is 

sufficient and appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The Board 
of Directors of the Company are responsible for the preparation and presentation of the Statement that 

gives a true and fair view of the net profit and other comprehensive income of the Company and other 
financial information in accordance with the applicable accounting standards prescribed under Section 
133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility 

also includes maintenance of adequate accounting records in accordance with the provisions of the Act 

SR, Batiiboi & Associates LLP, a Limited Liability Partnersnip with LLP dentity No. AAB4295 
Rega. Office : 22, Camas Street, Block B!, 3rd Floor. Kolkata-700 016
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Chartered Accountants 

for safeguarding of the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate 

internal financial controls, that were operating effectively for ensuring the accuracy and completeness 

of the accounting records, relevant to the preparation and presentation of the Statement that give a true 

and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 

going concern basis of accounting unless the Board of Directors either intends to liquidate the Company 

or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence that 
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial 

controls with reference to financial statements in place and the operating effectiveness of such 

controls. 
o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company’s ability to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor’s report. However, future events or conditions may cause the Company to 

cease to continue as a going concern. 

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, 
and whether the Statement represents the underlying transactions and events in a manner that 

achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 

internal control that we identify during our audit. 
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We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Other Matter 

The accompanying Statement of quarterly and year to date standalone financial results include 

unaudited financial results and other financial information for the quarter ended March 31, 2024 and 

are approved by the Board of Directors: 

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figure 

between the audited figures in respect of the full financial year ended March 31, 2025 and the published 

audited year-to-date figures up to the third quarter of the current financial year, as required under the 

Listing Regulations. 

For S.R. BATLIBOI & ASSOCIATES LLP 

Chartered Accountants 
ICAI Firm Registration Number: 101049W/E300004 

per Yogesh Midha 

Partner 
Membership No.: 094941 

UDIN: 25094941BMKRTB2119 

New Delhi 
May 05, 2025



Unicon eSolutions Limited (1 Knowa as U erce eSolutions Private Limited) 

(CIN: L74140DL2012PLC230932) 

Regd. Office: Mezzanine Floor, A-83, Okhla Industrial Ares, Phase (1, New Delhi - 110020, 

Statement of audited Ind AS standalone financial results for the quarter und year ended March 31,2025 

Un Rs. millions except per share data) 
For the quarter eaded _For (he quarter ended  For e quarter ended  For the year ended  For he year codedd 

Particulars March 31,2025 December 31,2024 March 31, 2024 March 31, 2025 March 31, 2024 

Rudited) Rudied) Wnudited) Cuwited) iy 
Refer Note 7 Refer Note 2 

Revenus fom contract with customers 6 6T 26534 T o 
L1991 1429 1193 5261 8 
a4 30896 I e 

Expenses 
Employes benefs cxpense 11470 1229 16073 95T 
Server hosting expense 1047 203 1403 S 
Finance costs L2 128 169 T o wnd amorisation experse 565 837 63 240 Othr expenses 61.67 6125 5421 [T Total expense (1) 19951 31977 FEIXT) 
Proiitbefore tas (11 = 111) o [ 9 7479 
Curent tax nR 906 1031 a7 
Adjustment of tax relating to carlicr periods . 1.3 - 049y 
Defered tax o 2a0 Wiy G 
Income tax expense (IV) 239 P v e 
Profitfor the periodiyear (V = H14Y) B 663 TR FITETy [KINE] 
Other compreheasive income 
e not o be recassfed t rofi o loss in subsequent perlod/year: 

Re-measurcmeat gan on defined besfit plans 0% 200 181 iz . Income ta effcr 020) ©sh) (046) 0w wen 
Other comprebiensive iacome for the period/year, net of tax (V1) 063 [ET i35 T w 
Total comprehensive income for the period/year, net of tax (VI = V+V1) 7127 6784 3010 219.19 

Paid-up equity share capital [nominal value of share Re. 1] o327 10244 5489 3.2 ShKY 
Instruments catircly cquity in aature - - 166 - i Other Equity 2403 1 2889 K401 nsy 

Eacningsper cquiy shars [norminal volue of shar s Re. | each] (not anausised for 
quarters) 
Basic carings per squity share | In Rs.] 064 060 026 1 1y Diluted carnings per oquity shere [ In Rs.] 063 059 020 1 g 

gatinol 8 Assocates LLP,New Deti 

for Identification - 



Unicommerce eSolutions Limited (Formerly known as Unicommerce eSolutions Private Limited) 

(CIN: L74140DL2012PLC230932) 

Regd. Office: Mezzanine Floor, A-83, Okhla Industrial Area, Phase I, New Delhi - 110020. 

Part I - Statement of standalone assets & liabilities 

(In Rs. millions except per share data) 
Particulars o syl March 31, 2025 March 31,2024 

(Audited) (Audited) 
ASSETS 

Non-current assets 
Property, plant and equipment 279 450 
Intangible assets. - » Intangible assets under development 19.20 - 
Right-of-use assets 7199 7446 
Financial assets 

Investments 684.08 - 
Other financial assets 202 6.30 

Non current tax assets (net) - 58.96 
Deferred tax assets (net) 26.79 25.11 
Total Non-Current Assets 800.87 169.69 

Current assets 
Financial assets 

Investments 36.07 60.12 
Trade receivables 123.75 
Cash and cash equivalent 23.03 
Bank balances other than cash and cash equivalent 0.50 0.50 
Other financial assets 292.15 69723 

Prepayments 926 676 
Other current assets 741 116 
Total Current Assets 492.17 921.44 

Total assets 1,200.04 1.091.13 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 103.27 5889 
Instruments entirely equity in nature - 1.66 
Other Equity 824.03 628,59 
Total equity 927.30 689,14 

Liabilities 

Non-Current liabilities 
Financial Liabi 

Lease liabilities 59.12 4878 
Provisions 

40.90 47.24 
Total Non-Current liabilities 100.02 96.02 

Current liabilities 
Financial Liabilities 

Lease liabilities 1251 26,5 Trade and other payables 
- total outstanding dues of micro and small enterprises 011 3.50 - total outstanding dues of creditors other than micro and small enterprises 98.20 64.77 

Other financial liabilities 
33.95 SEA8 Provisions 
8.21 9.97 Other current liabilities 

102.81 142.27 
15.93 - 

27172 30597 

Total liabilities 371.74 101,99 Total equity and liabilities 1.299.04 09113 

P, 
1, Botibol & hascclaes L 

(o Tenifiation 



Unicommerce eSolutions Limited (Formerly known as Unicommerce eSolutions Private Limited) 

(CIN: L74140DL.2012PLC230932) 

Regd. Office: Mezzanine Floor, A-83, Okhla Industrial Area, Phase 11, New Delhi - 110020, 

Part I11 - Statement of standalone cash flows 

(n Rs. millions except per share data) 
Particulars For the year ended| For the year ended| 

March 31.2025 March 31,2024 
(Audited) (Audited) 

Cash flow from eperating acf es 

Profit before tax for the year 29135 [E2 R4 

Adjustment to reconcile profit before tax for the year to net cash 
Nows: 
Depreciation of property, plant and equipment 413 557 
Depreciation of right of use of assets 2689 1845 
(Gain)/loss on sale of property, plant and equipment .01 0.07) 
Gain on sale of intangible assets under development (11.26) - 
Share-based payment expense 18.96 3744 
Provision for doubtful debts and advances 16.90 1072 
Finance Costs 5.69 389 
Income on financial instruments at fair value through fair value profit and loss. ©.21) 0.12) 
Unwinding of discount on financial assets at amortised cost (1.46) (0.34) 
Interest income on bank deposits (36.92) (25.84) 
Gain on termination of lease 3.98%) - 
Intecest income on loan to holding Company : (30.56) 
Gain on redemption of mutual funds (net) (5.65) (0h 
Operating profits before working capital changes 30443 19292 

Working capital adjustments: 
(Decrease)/increase in trade payables and other payables (6.85) 3582 
(Decrease)/increase in provisions (4.98) 1% 
Decrease in other liabilities and other financial liabilities 164.33) 19.27) 
Increase in trade receivables (7.72) 125.16) 
Decrease/(increase) in other assets and other financial assets 69.83 67.79) 
Cash generated from operations 290.33 130.78 
Income taxes paid (net of refund) (2.07) (69.10) 
Cash flow from operating activities (A) 288.26 61.68 

Cash flow from investing activities 
Purchase of property, plant and equipment (2.15) 19 
Proceeds from sale of property, plant and equipment 0.01 007 
Intangible assets under development (63.10) E 
Loan given to holding company - (500.02) 
Loan repayment by holding company . 500.02 
Investment in bank deposits (277.81) (1344.10) 
Redemption of bank deposits 702,50 98045 
Investment in mutual fund (51397) (399.11) 
Redemption of mutual fund 543.91 400,30 
Investment in Subsidiary (684.08) - 
Interest received on bank deposits 4572 3228 
Interest received on loan to holding Company - 3445 
Cash used in investing activities (B) (248.97) (296.85) 

Cash flow from financing activities 
Proceeds from issue of equity shares 001 000 
Payment of principal portion of lease li (23.31) 115.76) 
Payment of interest portion of lease liabilities (5.69) (3.89) 
Cash used in financing activities (C) (2899) (19.65) 

Net increase/(decrease) in cash and cash equivalents (A+B+C) 10.30 

Cash and cash equivalents at the beginning of the year 12.73 

Cash and cash equivalents af the end of the year 23.03 



Unicommerce eSolutions Limited (Formerly known as Unicommerce eSolutions Private Limited) 

(CIN: L74140DL2012PLC230932) 

Regd. Office: Mezzanine Floor, A-83, Okhla Industrial Area, Phase 11, New Delhi - 110020, 

Notes to statement of audited Ind AS standalone financial results for the quarter and year ended March 31,2025 

The above financial results for the quarter and year ended March 31, 2025 have been reviewed by the Audit Committee at its meeting held on May 05, 2025 and approved by the Board of Directors at its meeting held on May 05, 2025, 

These audited financial results are compiled / extracted from the standalone audited financial statements for the quarter and year cnded March 31. 2025 The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) notified under Section 133 of Compuies Act, 2013 (the Act) read with the Companies (Indian Accounting Standards) Rules, 2015 (as amended from time to time) issued by Minisiry of Corporate affairs and presentation requitements of Division I of Schedule I o the Companies Act, 2013, (Ind AS compliant Schedule 1), The financial resuls of the Company for the quarter ended March 31, 2024 are unaudited and are approved by the Board of Directors. 
Unicommerce Solutions Limited ("the Company") has acquired 42.76% of the Share Capial of Shipway Technology Private Limited (Shipway i, a fulls diluted basis (on issued basis 47.51%) vide Amended and Restated Shareholder(s)’ Agreement on December 17, 2024 The Company had to acquire the remaining stake in Shipway for a non cash consideration bass either by way of a merger or & share swap. Pursuant to Board meeting dated March 20, 2025, the Board of Directors approved the acquisition of the remaining stake of 57.24% (on fully diluted basis) in Shipway Technology Private Limited (“Shipway”) through a share swap arrangement. 

The sharcholders, vide a special resolution passed through postal Ballot on April 19, 2025, have in-principle approved the allotment of 6033189 equity shires of the Company for the purpose of acquisition of remaining stake of $7.24% (on fully diluted basis) shareholding of Shipway Technology Private Linited. As on date, the Company is awaiting the in-principle approvals from the stock exchanges which once obtained, will allow the Company to allot the requisite shares, 
During the year ended March 31, 2025, the Company embarked on developing new integrated solutions aimed at automating payment and returns reconciliation. as well as optimizing supply chain solutions, order tracking, returns, and exchanges for customers. To support this nitiative, the Company leveraged its in-house technology team und capitalized employee benefit expenses amounting to Rs. 63.10 million for the year ended March 31, 2025 (Rs. Nil for th year ended March 31, 2024) under "Intangible Assets Under Development. Additionally, during the year, the Company acquired Shipway, u business operating in o similu domain. As the technology development activities were aligned with Shipway's business, the technology development activitics amounting to Rs 43 901 million were transfarred to Shipway at a price of Rs. 55.16 million (plus applicable taxcs) arrived on the basis of a vauation report sssucd by the external valucr approved by Board of Dircetors on March 20, 2025. This transfer is intended to enhance Shipway's existing product capabilitics and ficilitate decper murket penctration, The remaining amount of Rs.19.20 million continues to be capitalized under "Intangible Asscts Under Development” as of Murch 31, 2025 representing ongoing technology development efforts that are expected to contribute to future business growth, 

During the year ended march 31, 2025, the Company has completed the Initial Public Offering (IPO) of 25,608,512 Equity Shares of Fuce Valuc of Re. | cach for cash at a price of Rs. 108 por Equity Share aggregating 1o Rs 2.765.72 million comprising Offer for sale of 25,608,512 Fuuity Shires agrcating o Ra 2,765.72 million. Pursuant to the IPO, the Equity Shares of the Company got lsted on National Stock Exchange (NSE) and Bombiy stock Exchange (BSE) on August 13, 2024, 

The Company has incurred Rs.303.60 million (including Goods and Service Tax) for the Inital Public Offering (IPO) which s recoverable from the sclling sharcholders AceVector Limited (Formerly known as Snapdeal Limited) and SB Investment Holdings (UK) Limited. Out of which toal IPO. proceeds, the company has billed Rs. 256.61 million (including GST) to the sharcholders, Rs. 10.10 million is directly paid by one of the sclling sharcholder. AccVector Limited (Formerly known as Snapdeal Limited), and the balance yet to be billed. 

The figures for the quartr ended March 31, 2025 are the balancing figuros between audited figures in respect of the full financial year up to March 31, 20 and the audited published year-to-datc figures up to December 31, 2024, being the datc of the end of the third quarter of the financial year which aerc subjected 10 an audit. 
Employee payables are reclassified from trade payable to other financial labilties (current) for better proscntation and does not have any impact to the nct profis or on financial position proscnted in the standalone financial resuls. The reclassification of the employce payables has becn given cffect from sear ended March 31, 2025 and accordingly figures for the year ended March 31, 2024 presented in standalone financial results have also boen regrouped. 

The result for the quarter and year ended March 31, 2025 are available on the company website (URL: hifps:/Avwsy unicommerce com). Bombay Stock Exchange of India Limited website (URL:www.bscindia.com/corporatos) and the National Stock Exchange of India Limited website (URL: hitps://www.nseindia.com/corporats). 

, New Delth 
.s-mwl&w"u} 

Kapil Makhija 
Managing Director & CEQ 
(DIN: 07916109) 
Place of Signature: Gunigram 
Date: May 05, 2025 

ot



S.R. BATLIBOI & ASSOCIATES LLP Workd vk 3 eset No. 8 
IGI Airport Hospitality District, Aerocity Chartered Accountants New Delhi - 110 037, India 

Tel : +91 11 4681 9500 

Independent Auditor’s Report on the Quarterly and Year to Date Consolidated Financial Results 

of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To 
The Board of Directors of 
Unicommerce eSolutions Limited (formerly known as Unicommerce eSolutions Private Limited) 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying statement of quarterly and year to date consolidated financial results 
of Unicommerce eSolutions Limited (formerly known as Unicommerce eSolutions Limited) (“Holding 

Company™) and its subsidiary (the Holding Company and its subsidiaries together referred to as “the 

Group”), for the quarter ended March 31, 2025 and for the year ended March 31, 2025 (“Statement”), 
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(“Listing Regulations™) 
In our opinion and to the best of our information and according to the explanations given to us and 

based on the consideration of the report of the other auditor on separate audited financial statements of 

the subsidiary, the Statement: 
i.  includes the results of the following entities: 

a. Unicommerce eSolutions Limited (“Parent™) 

b. Shipway Technology Private Limited (“Subsidiary™); 
ii.  are presented in accordance with the requirements of the Listing Regulations in this regard; 

and 
iii.  givesatrue and fair view in conformity with the applicable accounting standards, and other 

accounting principles generally accepted in India, of the consolidated net profit and other 
comprehensive income and other financial information of the Group for the quarter ended 

March 31, 2025 and for the year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under 
Section 143(10) of the Companies Act, 2013, as amended (“the Act™). Our responsibilities under those 

Standards are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated 
Financial Results” section of our report. We are independent of the Group, in accordance with the ‘Code 
of Ethics” issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act 

and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and other 
auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and 

appropriate to provide a basis for our opinion. 

Management’s Responsibilities for the Consolidated Financial Results 

The Statement has been prepared on the basis of the consolidated annual financial statements. The 
Holding Company’s Board of Directors are responsible for the preparation and presentation of the 
Statement that give a true and fair view of the net profit and other comprehensive income and other 

S.R. Batiiboi & Associates LLP, a Limited Liability Partoership with LLP identity No. AAB-4295 
Reqd. Office : 22, Camac Street, Block 8", 3rd Fioor, Koikata-700 016 
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financial information of the Group in accordance with the applicable accounting standards prescribed 

under section 133 of the Act read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 

respective Board of Directors of the companies included in the Group are responsible for maintenance 

of adequate accounting records in accordance with the provisions of the Act for safeguarding of the 

assets of their respective company(ies) and for preventing and detecting frauds and other irregularities: 

selection and application of appropriate accounting policies; making judgments and estimates that are 

reasonable and prudent; and the design, implementation and maintenance of adequate internal financial 
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the Statement that give a true and fair view and 

are free from material misstatement, whether due to fraud or error, which have been used for the purpose 

of preparation of the Statement by the Directors of the Holding Company, as aforesaid. 

In preparing the Statement, the respective Board of Directors of the companies included in the Group 

are responsible for assessing the ability of their respective company(ies) to continue as a going concern, 

disclosing, as applicable, matters related to going concern and using the going concern basis of 

accounting unless management either intends to liquidate the Group or to cease operations, or has no 

realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are also responsible for 
overseeing the financial reporting process of their respective company(ies). 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 

material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 

in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of the Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or 

error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud 
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, 
we are also responsible for expressing our opinion on whether the company has adequate 
internal financial controls with reference to financial statements in place and the operating 

effectiveness of such controls. 

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 
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o Conclude on the appropriateness of the Board of Directors” use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 

related to events or conditions that may cast significant doubt on the ability of the Group to 

continue as a going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor’s report to the related disclosures in the Statement or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 

evidence obtained up to the date of our auditor’s report. However, future events or conditions 

may cause the Group to cease to continue as a going concern. 

o Evaluate the overall presentation, structure and content of the Statement, including the 

disclosures, and whether the Statement represent the underlying transactions and events in a 

manner that achieves fair presentation. 

e Obtain sufficient appropriate audit evidence regarding the financial results of the entities within 

the Group of which we are the independent auditors to express an opinion on the Statement. 

We are responsible for the direction, supervision and performance of the audit of the financial 
information of such entity included in the Statement of which we are the independent auditors. 

For the other entity included in the Statement, which have been audited by other auditor, such 
other auditor remain responsible for the direction, supervision and performance of the audits 

carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 

included in the Statement of which we are the independent auditors regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. We also provide those charged with 

governance with a statement that we have complied with relevant ethical requirements regarding 

independence, and to communicate with them all relationships and other matters that may reasonably 

be thought to bear on our independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the Master Circular issued by the Securities 

Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

Other Matter 

The accompanying Statement includes the audited financial results and other financial information, in 

respect of one subsidiary, whose financial statements include total assets of Rs 245.34 million as at 
March 31, 2025, total revenues of Rs 178.11 million and Rs 210.85 million, total net loss after tax of 

Rs. 0.25 million and Rs. 1.15 million, total comprehensive loss of Rs. 0.66 million and Rs. 1.37 million, 

for the quarter and the year ended on that date respectively, and net cash outflows of Rs. 15.10 million 

for the year ended March 31, 2025, as considered in the Statement which have been audited by their 

independent auditor. 

The independent auditor’s report on the financial results of the entity have been furnished to us by the 

Management and our opinion on the Statement in so far as it relates to the amounts and disclosures 

included in respect of the subsidiary is based solely on the reports of such auditor and the procedures 

performed by us as stated in paragraph above. 
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The accompanying Statement includes unaudited financial results and other unaudited financial 

information for the quarter ended March 31, 2024 and are approved by the Board of Directors. 

The Statement includes the results for the quarter ended March 31, 2025 being the balancing figures 

between the audited figures in respect of the full financial year ended March 31, 2025 and the published 

audited year-to-date figures up to the end of the third quarter of the current financial year, as required 

under the Listing Regulations. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
ICAI Firm Registration Number: 101049W/E300004 

per Yogesh Midha 

Partner 
Membership No.: 094941 

UDIN: 25094941BMKRTA7957 

New Delhi 
May 05, 2025
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ot of udited Ind AS consoliduted financial resuts for the quarter aud year ended March 31,2025 

U R millins except per share dara) 
Far the quarter caded _ For (he quarter eaded  For the quarter ended  For the year ended  For the year ended 

March 31,2025 Desember 31,2024 March 31,2024 March 31,2025 Masch 31,2024 

Audited) TAudited] (Unawdited) Audied) e 
Refer Note. Refer Note 28 3 Refer Note 3 

Revenus fom contrac with customers a7 a0 2534 E K 
Ot income 106 1500 TS 5805 hs53 
Totalincome (1) 46338 4240 mar La09s [XTTETY 

Expenses 
Emploree bensfts xpense 15698 1212 16073 6114 hawsr 

‘Server hosting expeasc 139 w6 1403 wss 4o 
Financs costs 199 120 I £ 5 
Depreciation and amorisxion cxpense 4358 13 363 nw s 
Ot expeases 19841 9434 82 i e 
Total expease (11) ETEET 25631 20 L1603 s 

Profit before tax (111 = 111} a9 559 B 2o e 
Cumrt i 906 w33 Y an 
Adjustmont of ta elating o cafier pesiods. - I 5 e W 
Defeard tax 30, 225 iy w2 e 
Income tax expense (IV) 1R 260 ) EE FIs 

Profit for the periodiycar (V = [11-1V) Y 5020 TR Lol ST 

Other compreheasive incomel(loss) 
Item not to be reclassifed 10 profi orlass in subsequeat years: 

Rencasuremeat gainloss) on defined booefi plaas. a1 210 % 2w 3 
Income taxeffect ) ©s) e wm war 

Other comprehensive incomel{loss) for the period/year, net of tax (V1) [} 68 (X5 T FIT 

Total comprebensive income forthe period/year, net of tax (V11 = V4V1) 3566 s TN T i 

Peofit for the period attributable fo 
‘Equity holders of pasent 358 637 w08 1768 T 
Norcontrolling intrest w13 w4 g 

3345 (30 3 

Other comprebensive income{1oss),net of ax attributable to 
‘Equity holders of pasent 043 150 135 
Non<ontrolling inerest ©1) i e 

031 T8 [ 

“Total comprehensive income for the period, net of tax 
486 010 
w3y . 
6458 3010 

Paideap it share copital 10243 88y e W 
nstruments catiely cquity in nature - 166 - e 
Other Bqity a1 w2n 5 e 

Eamings por cquit shass [nominal value of share is Re. | each] (ot anmualisod for 
quarters) 
Basic camings per equiy share | In Rs | s ush I i 
Diluted camings per squis share | In Rs | 030 ush ™ ' 
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Part 11 - Statement of consolidated assets & liabilities 

(In Rs. millions except per share data) 

Particulars L ASA 
March 31, 2025, March 31, 2024 

(Audited) (Audited)| 

Refer Note 3| 

ASSETS 

Non-current assets 

Property, plant and cquipment 480 

Intangible assets - 
Intangible assets under development 63.10 - 

Goodwill 117210 - 
Right-of-use assets 7282 7446 
Financial assots 

Other financial assets 3529 .30 

Non current tax asscts (net) v Sa 

Deferred tax asscts (net) - 25.11 

Total Non-Current Assets 1,711.63 169.69 

Current assets 
Financial asscts 

Investments 36.07 

Trade reccivables 136.40 

Cash and cash cquivalent 2426 

Bank balances other than cash and cash equivalent 1.50 

Other financial assets 34876 3 
Prepayments 9.80 6.70 

Other current assets 13.96 116 

Total Current Assets 570.75 92144 

Total assets 2,282.38 1,091.13 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 103.27 

Instruments eatirely equity in nature o 
Other Equity 598.22 

Total equity attributable to cquity sharcholders EIED) 

Non-controlling Interest A 
Total equity 70149 

Liabilities 

Non-Current liabilities 

Financial Liabilities 

Lease liabilities 59.12 4878 

Other financial liabilities 0.02 : 
Provisions 49.81 47.24 

Deferred tax liabilities (net) 6307 i 

Total Non-Current liabilities 17202 9002 

Current I 
Financial Lial ies. 

Borrowings 454 % 

Lease liabilities 1338 
Other financial liabilities 1.047.73 
Trade and other payables 

- total outstanding dues of micro and small enterprises ol 350 
- total outstanding dues of creditors other than micro 20222 o 

and small enterprises 
Provisions 9.06 
Current tax liabilities (nct) 1201 
Other current liabilities 119.82 

Total Current liabilities 1,408.87 

Total liabilities 1,580.89 401.99 
“Total equity and liabilities 2,282.38 LU9L13 | 
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Unicommerce eSolutions Limited (Formerly known as Unicommerce eSolutions Private Limited) 

(CIN: L74140DL2012PLC230932) 

Regd. Office: Mezzanine Floor, A-83, Okhla Industrial Area, Phase 11, New Delhi - 110020. 

Part 111 - Statement of consolidated cash flows 

(In Rs. millions except per share data) 
Particulars For the year ended For the year ended 

March 31,2025, March 31,2024 
(Audited), (Audited) 

|Cash flow from operating activities 
Profit before tax for the year 241.09 17479 

Adjustment to reconcile profit before tax for the year to net 
cash flows: 
Deproviation of property, plant and equipment 5.09 557 
|Amortisation of Intangible assets w3 
Depreciation of right of use of assets 28.54 1845 
(Gain)/loss on salc of property, plant and equipment .01y ©.07) 
Sharc-based payment expense 19.12 
Provision for doubtful debts and advances 1740 
Finance Costs - Interest on lease liability 574 
Finance Costs - Interest on bank overdraft 003 
Income on financial instruments at fair value through fair valuc profit and loss ©21) ©.12) 
Unwinding of discount on financial assets at amortised cost (1.46) (034) Intorcst income on bank deposits (39.42) (25.84) 
Gain on termination of lease liability (3.98) . 
Interest income on loan o holding Company - 130.56) Gain on redemption of mutual funds (net) (5.65) (o 
Operating profits before working capital changes 304.62 19292 

|Working capital adjustments: 
(Deercase)/increase in trade payablos and other payables (20.73) 3582 
(Decreasc)increase in provisions (5.07) 426 Decrease in other liabilitics and other financial liabilitics (109.48) w27 Decrease/(incroase) in trade receivables 024 (25,161 Decrease/(increase) in other assets and other financial assets 110.76 ©7.79) Cash generated from operations 25034 130,78 Income taxes paid (net of refund) (174) 109 100 (Cash flow from operating activities (A) 279.60 o108 

Cash flow from investing activities 
Purchase of property, plant and equipment (19 Proceeds from sale of property, plant and equipment 007 
(Capital work in progress (63.10) 
Payment towards acquisition of business, net of cash acquired (672.29) - Loan given to holding company < 1500.02) Loan repayment by holding company - 0001 Investiment in bank deposits (297.89) (138410 Redemption of bank deposits 737.92 980 45 Investment in mutual fund (513.97) (399.11) Redemption of mutual fund 54391 400,30 Interest reccived on bank deposits 4822 ¥ Interest received on loan 1o holding Company g 3445 
Cash used in investing activities (B) Q19.81) (296.85) 

Cash flow from financing activities 
Proceeds from issuc of equity shares 001 000 Payment made on cancellation/settlement of options (2235) Interest paid on bank overdraft (0.03) 8 Payment of principal portion of lease liabilities (24.69) (15.76) Payment of interest portion of lease liabilities (5.74) 589 Cash used in financing activities (C) (52.80) (19.65) 
Net increase/(decrease) in cash and cash equivalents (A+B+C) 6.99 Q5482 
Cash and cash equivalents at the beginning of the year 12.73 267.55 
[Cash and cash equivalents at the end of the year 19.72 
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Unicommeree eSolutions Limited (Formerly known as Unicommerce ¢Solutiuns Private Limited) 

(CIN: L74140DL2012PLC230932) 

Regd. Office: Mezanine Floor, A-83, Okhla Industrial Area, Phase 11, New Delhi - 110020, 

Notes tu statement of audited Ind AS consolidated financial results for the quarter and year nded March 31, 2025 

The sbove vonsolilated financial resulls for 1he quarier and year endod March 31, 2025 have been revnwenl by the Audit Committes ot its mecting held un May 05, 20 
Diroctors at it mocting hokl on May 05, 2025, 

ind approved by the Boand of 

These Audited Consolidated Financial Results are compiled / extructed rom the Consolduted Audied Fiuncial Statemenis for the quarter snd yese snxkad March 31, 2025. Tl Comelifaned Auudisd b 
Statements for the quarir snd year ended March 31. 2025 have boc prepared in accordasce with Indian Accounting Standands (Ind AS) notified wndor Soction 133 of Compaies Act, 2013 (the Act) sl 
it the Companies (Idian Accounting Standands) Rules. 2015 (a3 amended from fime 10 time) issucu by Minisry of Carporate affirs and prescosation roquircmesiy of Divisiun [1 of Schidule 1l 1y the 
Companics Act. 2013, (I AS compliant Sehedule 11). The inancial resuls of the Company for the quarter endad March 31. 2024 aré unianlived and arc spproved by the B of Diseviors 

The Group has prepund consolidated financal statcments w.c. Devermber 17, 2024 for the st time o the year eaded March 31, 2028 Axiaresult.the B 11 it il s 
March 31, 2025 are not dicetly compasabi. 
Duing the year ended March 31, 2025, the Group cmbarked on devcioping e infegrate solutions uimed ot sufomating payment and retans reconcilition. s well as oplnizing supply ciin seluws. vt 
racking. rtums, and exchanges for customers. To support this iniiativs, the Group levaraged is in-house ochnology toam and capitalizsd cmploywe benafit cxpenses anwunting (o Rs. 63,10 millun lor the 
‘year cadod March 31, 2025 (Rs. Nil for the yoar onded March 31, 2024) under “Intangible Assets Under Dovelopment” 
During the ycar emded March 31, 2025, the Company has comploted the Inial Public Offiag (IPO) of 25,608,512 Equity Shaces of Fuce Value of Rs. 1 cach for cash al  price of . 108 per Equity Shre 
aggregating to Rs 2.765.72 million comprising Offe fur sak of 25.608.512 Equily Shares aggregating 1o Rs. 2.765.72 millon. Pursuant 10 the 1PO. the Equily Shares of the Company gt I on Nl 
‘Stosk Exchunge (NSE) and Bombay stock Exchange (BSE) on August 13. 2024 
“The Company hus incusred Rs.303.60 milion (inchuding Goods and Service Tax) fo the laitial Public Offring (1PO) which i rsoverabl from the selling sharcholdurs AceVestoc L (Formerly knoos i 45 
‘Smapdeal Limited) and S8 lavestment Holdings (UK) Limiad. Out of which totsl IPO procesds, the company has bille Rs. 256,61 miion (inludag GST) 10 the sharchailers, ks, 1011 kot i et pant 
by one of the seling sharchokler, Acc Veclor Liited (Formurly known as Saspdcal Limited). and the bukines yt 0 b bilkd 

Unicomercs ¢Solions Limitd (*the Company") has acquired 42.76% of the Share Capitalof Shipway Technology Private Limited (Shipway), on a il 
and Rostaed Sharchokdo(s" Agrosment on Docembor 17, 2024. 
‘The Company o L acqui the remaining stake i Shipway for & nun cash consideraion basis dther by way ol menger ur 1 share swip. 
Pursuant 1o Boand mesling datcd March 20, 2025, the Boan of Discctos approverl th sequiskion of U reraining sake of 57.24% (on fully dilui bsi) in Shipway Technulugy Prvae Limksd ("Shipuan” | 
Urough n share swap arrungemert. 

ilutou base (on s biass 47 $19%) e Aandat 

The shaschoklers, vile a special resolution passed thcough postal Ballot on April 19, 2025, have in-prnciple approved Uk allotment oF 60.33 159 sty shares of the Compaay or the purpose ol acyussits: of 
romaining sake of $7.24% (on fuly ik busis) sharcholding of Shipway Technology Private Limited. As 0n daie, the Company i awaiing the in-principle spprovals from Ihe stuch exclungss s vins 
‘obtained, will llow the Compony (o alot the requisite shares. 
Pursuant 10 the acquisiion of Shipway Technology Privre Linitod on Decomber 17, 2024, he company s propared consolicied finncatstacments w ¢ [ December 17, 2004 for the frs 1w o e s 
ondou March 31, 2025. As @ esult, the figuros for he comparative your are nut dicctly comparabe . 
Shipway & cagaged in the business of providing shipping sutomation solutions, lored for eCommerce and D2C brands 
‘The prescnt value of purchase price alosation s based on managemnt’ estimates and fair vakes as follows: 

{1 Rs. Millions) 
Particulars Amount 
Custonr relationship 4530 
[Tochnology / Soflware. 349,70 
[Not fisbilitios (including cash and bark bulincey) G368 
Dofoered tax lubility on i acquired (59.39) 
(Goudwill 172,10 
[Tota Purchiase considerati 143393 

The excess o the purchase consideration pai over the fir valus of assets acguises has bocn atsibutod 1o Goodwill. 
At the time uf scquisition of control in Shipway, the total purchase consideration of Rs. |.433.93 aulion represcls Rs. 684,09 ailion paid in cash und babance smoust ot Rs. 749,14 ol 
Gimancial lisbilty on the date oF scquistion, which was 10 be setlled i uture thcough swap uf shares. 
Pursuaut to Board meeting dated March 20, 2025, the Compaay has obtained approval from the Board of Diectors 0 acquice the reavsining stake of $7.24% (on fi 
‘swap srrangemen, Consequently. the finuncial iability to be setted through the shire swap has been revalued i Ry, 939.99 millon dischosed in 
Rs. 190.15 million dhe to increase in s valuation of Shipway st ime of conclusion of shase swap. 

revugnsed o 4 

et R i Sty thevgl i i 
ther fancial fability. with s ncicase w el habiliy by 

“The figures for the quarter ended March 31, 2025 are the balaacing figares between audited figares i respect af the ull financial year up 1 March 31, 2025 and the el published ot S5t g ) o 
Decembes 31, 2024, being the date of the end of the third quarte of the financial yeas which were subjecte (0 40 sudi, 
Employee payables ase reclussfid from rede payable to other financial labiltes (current) for betier prescntation and does not have any inact 1 the net it o on indncsal posi 
consolidate financial results. The reclassfication of the employee payables has beea given efect fiom year ended March 31, 2028 und accunlingly figures for the year ended March 31 
‘consolidated finuncial resuls have also been regrouped. 

presenad m the 
124 presented v 

The results for the quirter and year ended March 31, 2025 are availible on the company website (URL: huupsivwsw.uicommerce.com), Bomby Stk Exchinge of I Lt weluuie 
(URL:www bueindi.conveorporates) and the National Stock Exchange of India Limited website (URL: hitps://www,aseindia com/enmorates). Kex mumbers of Stiadshune Fingrial Resalt 
are as uader: 

Compa 

FParticulars For the quarter | For the quarter | For the quarter | For the year ended] Fur (he year enivd] 
ended| ended| ended|  March 31,2025 Mareh 31,2024 

March 31, 2025|_December 31, 2024  March 31, 2024 
Revenue from contract with customers 274,63 294.67 20538 WEITY s 
Profit before tax 9463 .19 3797 29135 )| 
[Proft for the period/year 70,64 6635 273 21685 [EINE] 
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