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P.J. Tower, Dalal Street, Listing Department,
Mumbai -400001 Exchange Plaza, Plot no. D I, G Block,
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Dear Sir/ Madam,

Sub: Outcome of Board Meeting - Intimation under Listing Regulations
2015 - Approval of Unaudited Financial Results for the Quarter ended

31/12/2024.

In terms of provisions of Regulation 30 (read with para A of schedule III) and
Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements)
Regulations, 2015, as amended, this is to inform you that the Board of Directors at
its Meeting held today approved unaudited standalone and consolidated financial
results of the Company prepared as per Indian Accounting Standard (Ind-AS) for
the quarter/ nine months period ended December, 31, 2024.

A copy of the said unaudited standalone and consolidated financial results are
enclosed together with Limited Review Report.

The meeting commenced at 3.30 p.m. and concluded at & | 5 pm. .

You are requested to kindly take the above information on your records.

Thanking you,

Yours faithfully,
For ICDS Limited

 SUJIR PRABHAKAR 2siysmssn s
Sujir Prabhakar

Chairman & Managing Director
(DIN 02577488)

12th February, 2025
Manipal
Regd. and Admn. Offices :
Syndicate House P.B. No. 46, Upendra Nagar, Manipal - 576 104. Phone : EPABX 0820-2701500
Fax : 0820-2571137 GSTIN : 29AAACI4355H1Z| CIN : L65993KA1971PLC002106
Email : info @icdslimited.com Website : www.icdslimited.com
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Independent Auditor's Review Report on Unaudited Standalone Financial Re$ulEs'6 e

Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosu
Requirements) Regulations, 2015 (as amended). -

W

To
The Board of Directors
1CDS Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
ICDS Limited (‘the Company’) for the three months and nine months period ended
December 31, 2024 ‘(‘the Statement’) being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘the Listing Regulations’).

2. The Statement, which is the responsibility of the Company’s management and aPP?"?VBd by
* the Company’s board of directors, has been prepared in accordance with the recognition ami
PR measurement principles laid clown in Indian Accounting Standard 34, (Ind AS 34) "Interim

3 Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
& read with relevant rules issued thereunder and other accounting principles generally
W; accepted in India. Our responsibility is to express a conclusion on the Statement based on
;% Qur review.
'“_ 3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of [nterim Financial [nformation Performed by the
# Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
B as to whether the statement is free of material misstatement. A review of interim financial
" information consists of making inquiries, primarily or persons responsible for financial and
5] accounting matters, and applying analytical and other review procedures. A review 1S

substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matlers that might be identified in an audit. Accordingly, we do not
express an audit opinion

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in the aforesaid indian Accounting Standards (‘Ind AS')
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant
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i rules issued thereunder and other accounting principles generally accepted in [ndia, has not
?@; disclosed the information required to be disclosed in terms of the Listing Regulations,

including the manner in which it is te be disclosed, or that it contains any material
misstatement.

T-"'-'--*..'. Ly

For Chaturvedi & Shah LLP
Chartered Accountants
Firm\Registration Number: 101720W/W100355
o) () to— -
Lalit R MFaTsckar FANEDT 23

Partner ’: 5 E N

Membership No.: 103418 TS, >‘ :.":
EZ UDIN :25103418BMJEKH1138 \"\ B l/ 5 .';'
& Wi, vT/4
o Place: Mumbai AT
5 Date; 12.02.2025 N

Head Office: 912. Tulsiani Chambers, 212, Nariman Point, Mumbai - 400 021, India. Tel - +91 22 4163 8500 = Fax : +91 22 4163 8595
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1CDS Limited N |
REGD.OFFICE: SYNDICATE HOUSE, MANIPAL 576104 UDUPI OT. KARNATAKA

CIN : LB5393KA1971PLCO02106
Uraudited Standalone Financial Results for the three months and nine months period ended December 31, 2024
Rs ir lakhs |
Standalone
Sl.|Particulars Three maonths period ended Nine months paricd ended | Year endad
No. | 31-Dec-24 30-Sep-24 311-Dec-23 21-Dec-24 31.Dec-23 31 Mar-24
(Un-audited) | {Un-audited) | (Un-audited} | (Un-audited] | (Un-audited} | /udited)

1|Revenue from aperations 33.27 34.76 3221 102.06 ] 103,19 156,55

210ther Income [Refer mote 1y, 3 below] 34 48 65.835 {6.50) 167.76 | _ 17087 193.30

3|Tatal Revenue [1+2) 87.73 100.61 25.71 269.82 274.06 146,85

4|Expenses :
Employee berelils expenses 14.22 13.56 13.20 44,65 51.28 6585
Finance Casts 072 0.88 D.54 .64 305 3.78 |
Depreciation and amortisation expenses B.92 B8.92 B8 26.50 | 26.30 34.80
Cther expenses 18.58 1..48 14,13 45,44 | 47.03 67.17
Total expenses a2.44 34.84 37.07 123.23 127.66 17161 |

5|Profit/(Lcss) before exceptional items (3-4) 25.29 €5.77 (11.36) 146.59 146.40 175,24

6|Exceptional imems - gan/{loss) - - -

7|Profit / (loss| betare tax |5+6) ! 25.29 65.77 (11.38) 14659 | 146.40 i75.24

&|Tax experse ! !

I. Current tax 4.13 16.060 845 20.13 13.75 19.33
il Defarrad tax e H 037
iii, Income tax for carl er years (Refer Note no 10) 11353 11353 |
S|Prafit [ (loss) for the period {7-8) 192.37) 49,77 (19.81) 12.93 132.65 | 155,59
10]|Other comprehensive incame |
I Items that will not be reclassified to profit or loss ¢ !
Remeasurements of net defined benefit plans ! 1251
Income tax effect | 32
i. Items that will ne reclassified to profit or loss c . y 2 i
Total other comprehensive income, net of income tax = % 5 z < 1 0.93)
11|Total comprehensive income for the perlod [9+10) 92,37 49.77 (19.81} 12.93 132.55 154,66
12|Paid up equily share zapital (Face value of Rs 10 each) 1.202 67 1,302 67 i 30267 1,302.67 Laos?! L wae?
Reserve excluding Revaluabion Heserves as per balance . al
sheet of previaus acounting year 4
1i|Earnings per share {of Rs 10/ each) i
t
(a) Basic {in rupees) '0.71) 038 | (015} 010 1.0z | 118
{b) Diluted (in rupees) i0.71) 0.38 ] {0.15) 010 | Loz J._ 1.13
Notes to the un-audited standalone financial results for the three months and nine months period ended December 31, 2024:

1 The unaudited standalone financial results for the three manths ard rine months period ended December 31, 2024 has hean reviswed 24 5 pprovad
by the Audil Committee and approved by the Boasd of Director o thair menting conducten on February 12,2025 The aneve unaturied b ancial
results have been reviewed by the statutary auditer of the Company

2 The above ur-audited stardalone financial results have been prep ired a5 per “armzt greseriar in Reguiation 33 of the 541 Listing Oblgs"ic - and |
Disclasire Requireiments) Regulations, 2015 as amencec, |

4 The Company carries on its business in four reportable sepments s Financiel Services, [recovery of loans and advances trading, ranr e sriges
and others. Others include marketing of the insurance prodiets of ife and general insurance companies.

The segment reporting of the Company has been prepared In sccordance with Ind AS 108 'Operating Segments’ prescrives under section 135 of the
Companies Act, 2013, read with relevant rules thereunder. The “cmpany has presented the aperating segments informatlon on the bas s of un-
audited Consolidated Financial Results,

4 Other income Includes dividend income, interest income, unwingic g Interest ircome o= finaacial 2ssets and Fair value gann/loss) on linance! msels,

Prafit on sale of property, plant and Equipment.




ICOS Limited
REGD.OFFICE: SYNDICATE HOUSE, MANIPAL 576104 UDLIPI DT, KARNATAKA
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i Unaudited Standalone Financial Results for the three months and nine months period ended December 31, 2024
Notes to the un-audited standalone financial results for the three months and nine months period ended December 31, 2024:

5 The Company during tne Financial yvear 1991-92 had paid an advance ta Mr Hiten P [aial, stock Broker, amounting to Rs, 280.5€ Lakhs towards
“purchase of securities for its investment purpases, wnich was required for mamtaining L8 required to be maintained against Public Deposits. The
stock broker, however, failed to give the delivery of thase securiies and in the intesirm had delivered MINL bonds having face valuz o #© 100 Lakbs
in part satisfaction of the ameurt paid, The stock broker got involved in the security scam during that period. MTNL bonds were solc by trie “ampany
and it realized s, B4 lakhs.atong with interest of Rs.5 iakhs. Tha Company had lfollowed up for the delivery of the securities fa- the balaner amount
and approached the Special Court [Trial of offences relating to |ransaction in Seevrities | Act . 1992 of Mumbai , for gotting justice and re-overy of
the dues. The Soeclzl Court In the interim held that, the company had to make goed the investment sold by depositing af equal amount of securities,
in respect of which the Company Had depasited the IT| Bonds [tax free) of the face value cf Rs.100 lakhs with the Specizl Court. The compary in view
of lengthy proceed ngs withaut much progress and cantinuing litigation, had written off the balances due in the earlier yeurs, including the amount|
advanced with interest up-to certain date which included the value of the Bonds deposited with the Special Court. NDiiring the Year 2021-22, the
Company had receivee Order dated 4th December, 2021 from the Speclal Court upkolding com pany's claim.
The Company thereafter filed execution petition far recovery ol amounts as aforessid and has received an amount of Rs.652.18 Lakks on May 18,
2022 towards o nount deposied with Special Court, The Comparny 1n the financial year 20771-22, had recognized the zbove amoun! e yared as
income of cxcept onzl nature under prudence.

The Company™s pursuing the recovery of the balance amount «ue as per the Order of tie Special Court. The Company will recognize the ravenue
arising out of remaining part of the Order in the year in which tha amount will be recovered as it cannot be quantified naw.

The Stock Broker had also filed miscellaneous petition in the interim requesting the Special Court to recall the money already paid to the Company,
which has been rajected by the Special court vide ils arder dated March 17, 2023, The stock broker has filed appeal in the Hon'ble Supreme Court
aganist the said order along with the interim stay of the said fingl order. The Hon'ble Supreme court vide its order dated January 03, 2023 admitted
the matter and dismissed the interim application for stay, Tha matter is yer te be listed for further hearing. The management is of the apinion that
the said Oroer has attained logical conclusion on completion of lsgal proceedings with the soer 3l court and the ameunt received in respert Af which
Income has already been recognised, has achieved finality ard =xpects that the Hon'ble Supreme Court will follow the Order of Special Court ard
dors not expect any outflow in this regar

o

The actuarial gains/iosses and disclosure of re-measurement gains flosses) on defined benefit alans are arrived at the vear erd on actua il zluation
of the abligatior: by the gratuity fund.

The Companv does nat foresee any diminution in the value of Investments and e provisicns made ia the books are adequate and the management
is hopeful of recovery of the same at the stated valuss,

& The Company has nat recognised Deferred Tax Assets arised on provision for doubtul debrs (net of deferred tax Liabilities) 2= a matter of prudence.
i & The Comparny has prepared s accounts on “going concern basis”, in view of networth being positive with postive cashfiows following the suzcassful

implementation of the scheme of arrangement sanctioned by the Hon'ble High Court of Ka-nataks and the Company's foray into fee based a: tivities, |
rentals from inves:ment progerties, gains from dealing 10 trading of shares and securities

10 The company has opted for Direct Tax Vivad Se Vishwas ({OTVSY) Seheme 2024 ir order tu resclve the tax dispute periaining to the adoitions dons
while arriving 2t hook profl under Section 1151A of the lneome Tax Act for the Assessy year 1998-89. In this regard, the company nas filed
application on Cecembier 28, 7924, under the DTVSY Act, 2024, regarding income tax demand for the assessment year 1988-499 In rasporsn, the|
authorities have determined the tax liability and demanded tax of fe 113.53 lakhs in Form 2, which has already been depasited by the Lompany or
16.01.2025. Accordingly, on December 31, 2024, the company nas Jccountec .Fn' the provisian for the aforementioned tax amount in the taske af
ACCOUNTS on prusience

11 There are numersus interpretative issues till now relating to the Hor'ble Supreme Court (SL) Judgement on Pravident Fund dated February 2 2018
| As a matter of caution, the Company has made & provision on o prospective basis from the date of the SC order. The Company wili update its
‘ pravision, on raceiving further clarity on the subject. ; !
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Unaudited Standalone Financlal Results for the three manths and nine hs period ended December 31, 2024

—
Notes to the un-audited standalone financial results for the three months and nine munths period ended December 31, 2024:

1. The Indian Parliament has approved the Code on Social Security, 2020 |'Code’)which may impact the contribution by the Company wowards Prav. fent
Fund and Gratuity, Tie effective date from which the Code and its mrovisions would be apalicabls is yet to be notified and the rules whic® «ouid
arovide the detals based on which financial impact can be determined are yel 1o be tramed. The Company will complete ity pvaluat on ane = e

i appropriate impact, fany, w the fnancial results following the Code “ecaming effertive and tne relsted rules being framed and notified

|

|

-
i

i
]
3 fhe investors can view the un-audited slandalone results of 1C0S Limited available on the Slock Exchange websiles www. bseinda om,|
wawrw. nseindia,com and campany’s website www.icdslimited.com,

14 Figures pertaining to previous period(s) / year have boen regrouped and rearranged, wherever necessary ta conform Lo Hhe classificatioe adopt oo in
| the current guarte:

For & on behalf of the Board of Directors 1 o =i}
ICOS Limited S \1_,

| ; \b2X

| jir Prabhatag( ) Vasudeu Nayak
Chairman & Managiig Director Chief Finsncial Officer I
DIN; 02577488 |

Mace - Manipal
¢ Date: February 12, 2025
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ICDS Limitec ' o
Extract of Unudited Standalone Financial Results for the three monthz and nine months period ended December 31, 2024
H

Rs. In Lakhs
Sl.|Particulars - Three months period ended Nine months periad ended |Year ended
Na, 31-12-2024 30-09-2024 31-12-2023 | 31-12-2024 | 31-Dec-23 | 31-03-2024
{Un-audited] | (Un-audited) | {Un-audited] |(Un-audited) (Unlaul:fitedli {Audited)
1|Total Revenue from operations inet) 67.74 100.61 ' 25,71 269.82 27¢.06 346,85 |
Z|Net Protit/{Loss) tor the period (kefore tax, exceptional items) '! 25.29 | 65.77 [11.38) 14659 .20 | 175.24
3|Met Profit/{Loss) for the perind befara tax :.Eher exceptional items) | 25249 6577 [11.36) 146.59 14k 40 | 175.24
4{Net Profit/(Loss) for the period after tax (a'ter extra-ordinary items) ; 192.37) 49.77 | (19.81) 12.93 132.65 | 155.59 I
5|Total Comprenensive Income for the period [Comprising Profit / (Loss) (92.37) AN.77 | 119.81) 193 132 b5 | 154.6€ |
for the period (after tax) and Other Comprehensive Income (after tax)] |
B{Equity Share Capital (face value of Rs. 10 eack) 1,302 .67 1,302.67 ‘ 1.302.67 1,302.67 1,302 67 ! 1,302 67
7|Earnings wer share (of Rs 10/ each) (far continuing and discontirued
operations)
Basic [ in rupees) 0714 058 | {0.15) 0.10 102 1.18
Diluted {in rupees) . 0.71) 0,3% ! 10.15) 0.10 2.02 | 1.1%
Notes - ‘

i lhe unaudited standalone financial results for the three months and nine months period ended December 31, 2024 has been reviewed and approved by the Audit!
Committea 34d approved by the Board of Directors at their meeting conducted on February 12,2025 The above unaudited financial results have been reviewed by
the statutory auditor of the Company.

e

The above 15 an extract of the detailed format of quarterly standalone unancited financial results filed with the Stock Exchanges under Regulation 33 of the SEBI
[Listing Obligations and Disclosure requirements) Regulations, 2015 The full farmat of the Quarteriy unauditad Standalone Financial Results are availabie on the|
Stocs Cxniange websites www beeindia.com, www.nseindia com and compary's website www iedslimited zom |

L

The above ui-audited standalone financial results have been prepared as ner formai prescribed in Regulation 33 of the SEB! {Listing Obligations and Disclosure |
Requirements) Regulations, 2015 as amended

The Zompany carries on its business in four reportable segments viz Sinancial Services [recovery of loan, and advances), Lrading, rent on premises and others Others |
include marketing of the insurance praducts cf life and general insurance companies. !

&

Other incorie includes dividend income, interest income, unwinding interes: ncome or financial ascets and Fair value gain/{loss) an financiai assets, Profit or sale of |
oroperty, nlant and Equipmenrt,

5 The Compary during the Financial year 1991-92 had paid an advarce to Mr Hiten ? Dalal, Stock Broker, amounting to Rs. 280.56 Lakhs towards puschase of securities
for 'ts investment purposes, which was required for maintaining SLK required to be maintained against Public Deposits. The stack brokar, hawever fziled to give the |
delivery of thase securities and n the interim had delivered MTNL bonds having face value of Rs.107 Lakhs in part satisfaction of the amount pzic. The stock broker
got involved n the security scam during that period. MTNL bonds were soid by the Company and it realized Rs. 84 lakhs along with interest of Rs.S lakhs. The
Company hac “oliowed up for the delivery of the securities for the balance amount and approached the Special Court (Trial of offences relzting te Transaction in
Securitin: | Azt | 1992 of Mumbai , for getting justice and recovery of the dues. The Special Cours In the mternm held that, the company had 1o make good the
Investment sole by depositing of moual amount of securities, in respect of whick the Company nad deposited the IT) Bonds (tax iree) of the face vaie of Rs 100 lakhs
with the Spacial Court, The campany in view ef \engthy proceed rgs without ~uek progress ang cortnung litigation, hae wrilien of the baiance, due i the sarlie:
years, meluding the amaunt advanced with interest up-to certain datz which inciuced the vaiue of the fands deposited with the Special Court. Dering the Year 2021 ;
22, the Comrpany had received Grder dated dth December, 2021 frum the Special Court upholding company's claim. |

The Company thereafter filed execution petition for recovery of amounts as aforesaid and has received an amount of Rs 652,18 Lakhs on May 28, 2022 towards
amount deposited with Special Court. The Company in the financial year 2021-22, had recopnizec the above amount recovered as inceme of axcegrional nature
under prucerce

The Comipany is pursuing the recovery of the balance amount due as per t~= Order cf the Special Court. The Company will racognize the reverue arising aut of
remainir2 nart of the Order in the year in which the amount will be recoveree as it cannct be guantiticd now.

: |
The Stock B-cker had also filed miscellz necus petition in the interim requestng the Special Court o rezall the money already paid to the Company, which has been |
rejected by the Special court vide its order dated March 17, 2023, The stock broker has filed appeal in the Hon'ble Supreme Court aganist the said arder along with
the iterim stav of the said final arder. The Hon'ble Supreme court vide its order dated January D2, 023 admitted the matter and dismissed tie nterim appiication
tor stay. “he matter is yet to be listed for further hearing. The maragement = of the cpinion that the said Order has attained logical conclusian on completior of
legal proceedings with the special court and the amount received in respect o which income has zlraady been recognised, has achieved finality ard expects that the
Han'ole Supreme Court will follow the Order of Special Court and doss net sxnect any cutflow in this 1=g=rd.

6 The actuerial gains/losses and disclosure of re-measurement gains (losses! on defined benefit plans are arrivec at the year end on actuarial va uation of the obligation
by the gratuity fund. |




ICDS Limited
REGD.OFFICE: SYNDICATE HOUSE, MANIPAL 576104 UDUPI DT KARNATAKA
CIN : L6S993KA1971PLCOD2106 |
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www icestimited.com
Extract of Unacited Standalene Financial Results for the thres month =nd mine manths penoed ended December 31, 2024
MNotes
7 The Company does not foresee any diminution in the value of investments and the provisions made in the books are adequate and the managerment 1s hopeful of|
recovery of the same at the stated values., |
i 8 The Company has not recognised Deterred Tax Assets arised on pravision for doubtful debts (net of defer-ed tax Liabilities) as a matter of prudence |

Y The Cumpany has prepared its accounts on "going concern basis”, in view of netwarth being positive with postive cashflows following the suecessi ot snplementation
of the scheme of arrangement sanctioned by the Hon'ble High Court of Karrataka and the Company's forav into fee based activities, rentals from wnvestment
pruperies, gains trom dealing in trading ¢f shaes and securities.

.

{10 The company bas opred for Direct Tax Vivad Se Vishwas (DTVSY) Scheme 2024 n order o resaive the tav dispute pertaining to the additicns oty while arriang at
| beok profit under Section 11514 of the income Tax Act for the Assessment vear 1998-89. In this regare, the company has filed app'ication ¢n De embes I8, 2074,
under the OTVSV Act, 2024, regarding income tax demand for the sssessment vear 1988-99 . In rosponse, the aulhorilies have determined th - lax ligbilty 2ne
demanded tax of Rs. 113.53 lakhs in Ferm 2, which has already been deposited by the Company on 16.01.2025. Accordingly, on December 31, 2024, the company has
accounted for the provision for the aforementioned tax amount in the books ol accounts en prudence

L1 There are numerous interpretative issues till now relating to the Hon'ble Supreme Cours (SC) jucgement on Provident Fund dated February 28, 20:9. As a matter of
caution, the Company has made’a provision on a prospective basis from the date of the S€ order. The Company will update its provisien, an recelving further clarity
on the subjact,

12 The Indicn Pariiament has approved the Code on Social Security, 2020 ('Code'lwhich may impact the contribution by the Campany towards 97 vigent Fund and
Gratuity The effertive date from which the Code and its pravisions would be apolicable is vet 1o be nott! ed anc the rules whicr would provide the details nased on
which financial impact can be determined are yet to be framed. The Campary will ramplete its evanatian ang will give appropriate impact, ifany in 1he financial
results following the Code becoming effective and the related rules being framed and notified

2 The investars can view the un-sudited standalone results of ICDS Limited available on the Stock fuchange websites www.bseindia.com, voww.nseindia.con and
company & website www.icdslimited.com,

-
o

14 Figures pertaining to previcus prerod(s] / yoar have been regrouped and rearianged, wherever necessary te conform to the ciassification adogted in the current|
Quarter. |

For & on behalf of the Board of Directors
ICOS Limited \

| a.t\" -
: e
" X

At
Syifr Prabhaka:—w\ Vasudev Nayak

hairman & Managing Directar Chief Financial Officer
DIN: 02577488

Place : Mainpal
Date: Februgry 12, 2025

.
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Independent Auditor’s Review Report on Unaudited Consolidated Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015,

To
The Board of Directors
ICDS Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results\oiv
ICDS Limited (“the Holding Company”) and its subsidiary (the Holding Company and its
subsidiary together referred to as “the Group”) for the three months and nine months ended
December 31, 2024 (“the Statement”), being submitted by the Holding Company pursu;nt to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ('the Listing Regulations’).

This Statement, which is the responsibility of the Holding Company’s Management and approved
by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, as

amended and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries. primarily ol persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all

significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion

We also performed procedures in accordance with the Circular No CIR/CFD/CMD1/44/2019
dated March 29,2019 issued by the Securities and Exchange Board of India under Regulation
33(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of its wholly owned subsidiary company ‘Manipal Properties
Limited" for the three months and nine months ended December 31, 2024

Contd..2

Head Office: 912, Tulsiani Chambers. 212, Nariman Point, Mumbai - 400 021 India. Tel - +91 22 4163 8500 -
URL : www.cas.ind.ir

Fax: +91 22 4163 8595
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5. Based on our review conducted and procedures performed as stated in paragraph 3 abUVFand
based on the consideration of the review reports of the other auditor referred to in paragraph 6
below, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standards (‘Ind AS') specified under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. We did not review the financial results of the wholly owned subsidiary included in the unaudited
consolidated financial results, whose unaudited financial results reflect total revenues of Rs.
65.62 Lakhs, total net profit after tax of Rs. 43.74 Lakhs and total comprehensive income of Rs.
43.74 Lakhs for the nine months ended December 31, 2024, respectively, as considered in the
Statement. These financial results have been reviewed by other auditors whose reports hav_e
been furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, is based solely
on the reports of the other auditors and the procedures performed by us as stated in paragraph 3
above. Our conclusion on the Statement in respect of this matter is not modified with respect to
our reliance on the work done and the reports of the other auditors.

For Chaturvedi & Shah LLP
Chartered Accountants
Firm Registration Number: 101720W/W100355

Y e Nrepe o—
Lalit R Mhalsekar

Partner
Membership No.: 103418

UDIN : 25103418BM]EKI5941

Place: Mumbai
Date: 12.02.2025

Continuation sheet.,.




ICDS Limited
Regd.Office; Syndicate House, Manipal 576104 Udupi Dt. Karnataka
CIN : L65993KA1971PLC002106
Unaudited Consolidated Financial Results for the three manths and nine months period ended December 31, 2024
Rs in lakhs
© Sl |Particulars Quarter ended Nine months ended Year ended
| No. 31-Dec-24 30-5ep-24 31-Dec-23 31-Dec-24 31-Dec-23 31-Mar-24
(Un-audited] | (Un-audited) | (Un-audited) | (Un-audited} | (Un-audited) | [Audited)
1|Revenue from operations : 51.10 52.62 &0.10 165.59 156.60 227.80
2|Other Income [Refer note no.4) 38.79 59.85 14.65) 179.85 175.47 ‘9579
3{Total Revenue (1+2) 89.89 122.47 45,45 335.44 332.07 123.59
4 |Expenses |
Employee benefits expenses ’ 14.22 13.56 13.20 44 65 51.28 55.86
Finance Costs 1.7G 1.89 187 5.68 5.78 757
Depreciatinn and amaertisatinn expenses 530 9.31 9.16 27 65 2745 36.34
Other expenses 2016 13.40 18.05 5576 £3.48 . 779
Total expenses 45.74 38.16 40.28 133.74 137.99 | i87.56
5 |Profit/(Lass) before exceptional items (3-4) 34,15 8431 | 517 201.70 19408 136.08 |
€|Excentional items - gain/{loss) - . . = &
7|Profit f (Loss) befare tax (5+6) 44.15 84.31 5.17 201.70 194.08 | 136.03
| Tax expense ‘
i. Current tax §.03 18.75 11.03 31.583 21.19 | 3218
ii Deferred tax - - 4 - I 0.32
. income tax for earlier years (Refer Note no 10) 113.5C “ - 113.50 | - I -
9|Profit/|Loss) for the period (7-8) (77.38) 64,56 15.86) 56.67 17289 | 203.52
10}| Other comprehensive income, net of income !
| i. Items that will net be reclassified to profit or loss | |
Remeasurements of net defined benefit plans i & - . - {1.25)
Income tax effect . i - E - 0.32
ii Iterns that will be reclassified to profit or loss * g # = *
Tatal other comprehensive income, net of Income tax - - - - « | {0.93)
11| Total cemprehensive income for the period (9+10) (77.38) 64.56 (5.88) 56,67 172.89 | 202.59
12|Paid up equity share capital (Face value of Rs 10 each) 1,302 /7 1.202.67 *30z87 1.302 67 1.302.67 : 1.302.67
Reserve excluding Revaluation Reserves as per # ‘ . {- # | Y18 |
nalance sheet of previaus accounting year t ! i i
; ! | |
12|Earnings per share (of Rs 10/ each] {not annualised): |
(a) Basic (in rupees) 0.59) .50 (5,04) 0.44 1,33 1.56 !
(b) Diluted {in rupees) (0.55) 050 [0.04) 044 1,33 —lil

Notes to the un-audited consolidated financial results for the three months and nine months period ended December 31, 2024

1 The un-audited consolidated financial results for the three months and nine menths peried ended December 31, 2024 nas been reqiewed and
approved by the Audit Committes anc approved by the Board of Directors at the'r meeting conducted on February 12, 2025.

2 The abave un-audited consalidated financial results have been prepared as per format prescribed i1 Regulation 33 of the SEBI (Listing Oaligations and
Disclosure Requirements) Regulations, 2015 as amended.

3 The Group has identified four repartable segments viz Financial Services (recovery of loans and advances), trading, rent on pramises and others
Otkers include markeling of the insurance products of life and general insurance companies. Segments have been identified and reparted tak 1g irto
» account nature of products and services, the differing risks and returns and the internal business reporting systems, Accordingly, segment repaing of
tha Group has been preparad in accordance with Ind AS 108 'Operating Segments’ prescribed under Section 133 of the Companies Act. 2013 read wth
televant rules thereunder, J |

=

O3ther income includes dividend income, interest income, unwinding iterest income or financial assets and Fair value gain/floss) or firanci -155?15-I
2rofit on sale of property, plant and Equipment. |




ICDS Limited
Regd.Office: Syndicate House, Manipal 576104 Udupi Dt. Karnataka
CIN : LB5993KA1971PLCO02106
Unaudited Consolidated Financial Results for the three months and nine months period ended December 31, 2024

Notes to the un-audited consolidated financial results for the three months and nine months period ended December 31, 2024

3 The Halding Campany during the Financial year 1991-92 had paid an advance to Mr Hiten P Dalal, Stock Broker, amounting to Rs. 280.56 Lakhs
towards purchase of securities far its investment purposes, which was raquired for maintaining SLK required to be maintained against Puhlic Depasits.
The steck broker, nowever, falled to give the delivery of thase securities and in the interim had deliverag MTNL bonds having face value of Rs.100
Lakhs in part satisfaction of the amount paid, The stock broker got invaived in the security scam during that period. MTNL bonds were solo by the
Holding Company and it realized Rs. 84 lakhs along with interest of Rs.5 lakhs. The Company had followed up for the delivery of the securities For the
balance amount and approached the Special Court (Trial of offences relating to Transaction in Securities ) Act , 1992 of Mumbai , for getting justice
and recovery of the dues. The Special Court In the interim held that, the Holding company had to make good the investment sold by depositing of
equal amount of securities, in respect of which the Holding Company had deposited the 1T Bords (tax free) of the face value of Rs.100 lakhs with the|
Special Court. The Holding company in view of lengthy proceedings without much progress and continuing iitigation, had written off the balances due |
in the earlier years, including the amount advanced with interest up-to certain date which included the value of the Bands deposited with the Speciall
Court. During the Year 2021-22, the Holding Company had received Order dated dth December, 2021 from the Specizl Court upholding Holding
company's claim,

The llolding Company thereafter filed execution petition for recovery of amounts as aforesaid and has received an amount of Rs.652.18 Lakhs on Mazy
18, 2022 towards amount deposited with Special Court. The Holding Company in the financial vear 2021-22, had recognized the sbove amount
recovered as income ofexceptional nature under prudence.

“he bulding Company is pursuing the recovery of the balance amount cue as per the Order of the Special Court, The Holding Company will recognize
1ne revenue arising out of remaining part of the Order in the year in which the amount will be recovered as it cannot be quantified now

The Stack Broker had alsu filed miscellaneous petition in the interim requesting the Special Court to recall the money aready paid ta the Holding
Company, which has beer rejected by the Special court vide its order dated March 17, 2023. The stock broker has filed zppeal in the Hon'ble Supreme
Lourt aganist the said order along with the interim stay of the said final order. The Hon'ble Supreme court vide its order dated January 03, 2023
admitted the matter and dismissed the Interim application for stay. The matter Is yet to be listed for further hearing. The management ic of the
opinion that the said Order has attained logical conclusion on completion of legal proceedings with the special court and the amount received in
respect of which incame has already been recognised, has achieved finality and expects that the Hon'ble Supreme Court will follow the Order of
Special Court and does not expect any autflow in this regard.

(=]

The actuarial gains/losses and disclosure of re-measurement gains (losses] on defined benefit plant are arrived at the year end on actuarial vaiuation
of the obligation by the gratuity fund,

—

The Group does not loresee any diminution In the value of investments and the provisions made in the books are adeguate and the management is
hope‘ul of recovery of the same at the stated values,

8 The Group has not recognisec Deferred Tax Assets arised on provision for doubtful debts (net of deterred tax Liabllities) as a matter of prudence.

9 The Group has prepared its aceounts on "going concern basis®, in view of netwerth being positve with postive cashflows fellowing the successtul
implementation of the scheme of arrangement sanctioned by the Hon'bie High Court of Karnataka and the Holding Company's foray intn fee hased
activities, rentals from investment properties, gains from dealing in trading of shares and securities

0 The Holding company has apted for Sirect Tax Vivad Se Vishwas (UIVsV] scheme 2024 in arder to resolve the its tax dispute pertaining to the
' additions done while arriving 2t bock profit under Section 115JA of the Income Tax Act for the Assessment year 1998-99, I this regard, the Holding
company has filed applitation on December 28, 2024, under the DTVSY Act, 2024, regarding income tax demand for the assessment year 198899 . In
response, the authorities have determined the tax liability and demanded tax of Rs. 113.53 lakhs |7 Form 2, which has alreacy been deposited by the
Halding Company on 16.01.2025. Accordingly, on December 31, 2024, the Holdirg company has accounted for the provision for the aforementioned
tax amount in the books of accounts on prudence




1CBS Limited
Regd.OFfice: Syndicate House, Manipal 576104 Udupi Dt. Karnataka
CIN : L65993KA1971PLCO02106
Unaudited Consolidated Financial Results for the three months and nine months period ended December 31, 2024

Notes to the un-audited consclidated financial results for the three months and nine months period ended Decemnber 31, 2024

11 There are numerous interpretative issues till now relating to the Hon ble Supreme Court (SC) ;udgement on Provident Fund dated February 78, 2019.
As 3 matter of caution, the Group has made a provision on & prospective basis from the date of the SC order. The Group will update its grovision, on
receving further elarity un the subject.

“Z The Indian Parliament nas approved the Code on Social Security, 2020 ('Code’) which may impact the contribution by the Group lowa:d- “-owndent

Fund and Gratuity. The effective date from which the Code and its urovisions would be apglicanie is yet to be notified and the ruies woo v would
| nrovide the details based on which financial impact can be determined are yet to be frames The Group will complete its evaluatior anc ~ill give
appropriate impact, ifany, in the francial results following the Code becaming effactive and the related rules being framed 2nd notified.

12 The investors can view the un-audited consolidated results of I£DS Limited avallable an the Stock Exchange websites www.bseindia.com,
www.nseindia.com and holding company’s website www icdshmited.com

14 Fipures pertaining tu previous periodis) / year have been regrouped and rearranged, wherever necessary to conform to the classification adopted in
the current quarter,

For & on behalf of the Board of Directors [

| P
[ il ad L~
Ly
] -t %
ir Prabhakar - Vasudev Nayak
Charman & Managing Director Chief Financial Officer

| TN 02577488

Place ' Manipal
Date : February 12, 2025




ICDS LIMITED

Regd.Office: Syndicate House, Manipal 576104 Udupi Dt. Karnataka
CIN : L65993KA1971PLCO02106
Un-audited Consolidated segment infarmation for three months and nine manths period ended December 31, 2024

| Rs in lakhs
| ¥ Quarter ended Nine manths ended ‘Year ended
31.12-2024 30-05-2024 31-12-2023 31-12-2024 31-12.2023 31-03-2024]
Particulars (Un-audited} | (Un-audited) (Un-audited) {Un-audited) | [Un-audited) (Audited)
|. Segment Revanue
(rel salefrevenue from operations & other income!
a} Finaneal Sevices (Recovery activities) | 1.60 150 14,18
B Tragng aclmeles i I | . . a5
ch Kent g premises | SN.39 S0.88 45 89 15257 145 % 199.17
d) Dtfvere .21 0.14 0.21 142 1L .44
Total " 5110 52.62 50,10 155.59 150.79 | 227.80 |
Less: Interseament Revenue 5 = E : : =
Net Sales/Revenue fram Qperatians i T 5262 50.10 155.59 150.78 | 227.80
Il Segment Results: [
Prafit betore tax and interest lrom each segment
a) Finang af Services (Recovery activities) 835 11.94 {8.97) 15.35 |'. (28.71) {21 99}
b} Trading activities 13016 1152 (22.23) 94.92 I 14057 144 54
| €} Rent an premeses® 398 | 3b.52 34.34 103.55 102.02 13327
'_UJ_OH‘Er: ” w2 {.14 0._2_I‘_ 1.42 170 7.44
Total 54.70 90.12 335  sm 20558 | 264.20
\!Lrss: (i) Other Un allocable Expenditurs (Net) {18041 (12.42) (13.16) {43.98) {54 30) 171.60)
Add: (li) Other income % il (1] 15.46 21 62 14 51 455]
L1 Finance custs {0.21) {C.39) {0.48) (117} (L7 [2.08)
Total Profit / {Loss) Before Tax 44.16 84,31 5.17 201.70 194.08 | 236.03
Provisian "or tasztion 5 121.53 1975 | 11.03 145 03 2119 3251
Total Profit / (Loss) After Tax {77.37) 64.56 (5.86) 56,67 172.89 203.52
IIL Segment assats |
2l Financial Sesvices (Recovery a:tivities) 1,206.00 1,109.27 106287 1,206.00 1,062 87 1,071 34
L) Trading actwines Bl ¥l 379.62 479 39 604.71 47939 | 48391
©} Rant on promeses 1,14596 1.144.13 1,131 88 1,149.95 1,131 886 i 1,141 06
] Others - - |
18] Unallorabie Assets 16577 165 6L 160.47 166.77 16047 | 163.87
Total 3,127.44 2,998.63 2,834.59 3,127.41 | 2,834 59 | 2,866.20 |
V. Segmen Lianilities o =) = : i —a
a) Financeal Services (Recovery acrvities) 11722 j 18.69 £5:19 117.22 2519 t 23130
b} Tradmy acrmines |
¢} Renl of uramises Bl B0 84.13 85.19 A4.89 85.19 | 46.01
| & Others - -
| &) Urallocable Liabilities 11474 7.8 - 114.74 e R
Tatal 316.85 110.65 11038 | 316.85 110.38 112.29
* Includes maintenance charges on rented premises
Notes:
2) Interest svperditure and interest incarme of the fompany dre nat shown separately for financial services since the sarme are ntegral part of the tinancial business
b) Previaus conesponding perinds figures have been regrouped/reclassified whersus: eesary.
For & on behalf of the Roard of Directors
|ICI:|5LIMIT[~IJ ¢
| ) \ L
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r Prabhakar v(\\ - Vasudew Nayak 1
harman & Managing Director Chie® Finanz ol Mficer
DIN: 02577488
Place - Maripal
Date ; Fedruary *3 7025 |
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