
Usha Martin Education 8. Solutions Limited
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ClN—L3‘i300W81997PL0085210

Dated: 29/11/2018

To,

The Secretary
National Stock Exchange of India Ltd

Exchange Plaza,

Plot No. C/l, 6 Block,

Bandra Kuria Complex,
Bandra ( East)

Mumbai — 400 051

Dear Sir,

Re: Clarification on Formats for publishing Financial Result

This is in response to your email dated 26"I November, 2018‘ in this matter kindly note that we

had already submitted the Financial Result as per the format of Companies Act, 2013,

However, as required by you we are hereby resubmitting the Unaudited Financial Results of

the Company, along with the Limited Review Report by the auditor, for the quarter and half

year ended 30‘" September, 2018 along with Statement of Asset & Liabilities in revised

Schedule III formatt

Thanking You,

For Usha Martin Education & Solutions Limited

(/Ad‘ 4‘: fltv’t/

Chaitee Baral

Company Secretary
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The Board of Directors,

Usha Martin Education & Solutions Limited,

Godrej Waterside, Tower 1. Unit No.-504.

5‘h Floor. Plot-DP, Sector-V.

Salt Lake City,
Kolkata — 700 091.

We have reviewed the unaudited financial results of USHA MARTIN EDUCATION & SOLUTIONS

LIMITED (the “Company") for the quarter and half year ended September 30. 2018 which are

included in the accompanying Statement of Standalone unaudited financial results for the quarter

and half year ended September 30, 2013 (the "Statement"). The Statement has been prepared by

the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (the “Listing Regulations, 2015"), which has been initialled by us

for identification purposes. The Statement is the responsibility of the Company’s management and

has been approved by the Board of Directors on 14m November. 2018. Our responsibility is to issue

a report on the Statement based on our review.

1. We conducted our review in accordance with the Standard on Review Engagement (SRE)

2410, "Review of Interim Financial Information performed by the independent Auditor of the

Entity" issued by the Institute of Chartered Accountants of India, This Standard required that

we plan and perform the review to obtain moderate assurance as to whether the Statement

is free of material misstatement.

2. A review is limited primarily to inquiries of company personnel and analytical procedures

applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and, accordingly. we do not express an audit opinion,

3. Based on our review conducted as above, in enclosed unaudited result In absence of

actuarial valuation of retiarls. nothing has come to our attention that causes us to believe

that the statement has not been prepared in all material respects in accordance with the

applicable Accounting Standards prescribed under Section 133 of the Companies Act. 2013

and other recognized accounting practices and policies, and has not disclosed the

information required to be disclosed in terms of Regulation 33 of the Listing Regulations.

2015 including the manner in which it is to be disclosed, or that it contain any material

misstatement.
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Place : Kolkata N
Date : 14‘“ November. 2018



USHA MARTIN EDUCATION & SOLUTIONS LIMITED
cm. L31300w31997PLc005210

Registered olfice: Godrei Waterslde. Unit No. 504,501 Floor, Block DP- 5, Sector» v. Salt Lake city,Koll1ata - 700 0191
T19: «91 33 33223700, Fax: . st 33 33223000

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER AND HALF-YEAR ENDED 30TH SEPTEMBER, 2018

Rs. in leh)

Particulars Quarter ended Halt-Vear ended 8:3;
30.09.2010 3005.2010 3009.211” 304294010 30094011 01-03-2010

5; (Unaudiud) 1Unaudrled) lunaudimd) (unmanned) (Unaudited) (Audited)
I REVENUE Imm opeViUOnS IE 74 25 45‘ 2‘ 30 45 23 37 13 53 55
2 Other INCOME I42 0 32 3 00 I 74 4 50 17.‘0
a Youl Income 1M) 2015 26.01 27.30 46.97 41.60 100.75

4 Expenses

1a) Purchase or Traded Goods . ,

.
. .

.

10) Employee Benefits Expense 7 92 e as e 77 14 75 15 5a 29 54
(0) Finance costs 5 31 5 13 s 56 10 44 10 59 as 32
111) Depreciation and Amonisa1ion Expense 1 45 1 53 1 as 2 as 4 18 a «a
(e) 01ner Expenses 11 as 1 :7 12 90 1515 31 36 4a 05
In Exceptional Items -

-
. ,

,

Total Expenses 16.56 17 75 31.20 44.52 10.71 111.34

5 Profit baforo Iax am) 15.40) 9 05 13.90) 2.55 (1903) 113.59)

a Tax Exoense

(a) Current Tax
,

.
.

to) Siren/(Excess) oroVision o1 taxation lor previous periods ,
,

.
,

.

(c) Deterreo Tax »
-

-
-

-

Total Tax Expense . .
-

-
-

7 Net PronulLora) for Int period (5-5) 15.40) 9.05 13.50) 2.05 129.03) 115.59)
0 Other Comprehensive income. net or income tax

(a) 11) items tnat writ not be dassined 1o oront or 1oss -
- 12 4s) ,

11 53) i1 25)
(II) income tax ieIaIing to items tnal wril not be classiried 1o ,

,
,

.
.

prom or loss

1b) 1i) items tnat will be recIasslrled to profit or loss . ,
,

,
.

(II) Income (BX relaung IO IIeVTIS lhaI WI“ be IECISSSIIIefl I0 '
r

r

profit or loss

Total otner comprenensive Income, net or income tax -
.

(2.45) -

(1,63) (1,35)

9 rota) comprenenslve Income lor the perlod (we) 16.40) 9.05 15.35) 2.05 1:10.55) 117 94)

10 Pam-up Equity Share Capital (Face value Re 1 each) 25416 264 16 26415 254 16 264 15 264 15

11 Earnings per snare (or Re 1 eacn) (not annuallsed)
1a) Gas": (In Rs) in» 02) 0 03 10 02) o 01 1012) to 07)
(b) Diluted rin Rs) in 02) c 03 10 02) 0 01 (012) 10 07)

m

1) Tne above Financial Results. alter review oy tne Audit Commlflee nave been approved and taken on record by me Board o1 Direc10rs at their meetrng held on 14m November.
2111: The SIaIutory Auditors or 1ne Company have conoucied Limited Renew or the above Elnanciai SIsIemenls

2) Thls statement nas been prepared in accordance WIII'I 1ne companies undian Accounllng Standards) Rules. 2015 and AS) presented under section 133 oi the companies Act.
2013 and other recognised accounting practices and policies In tne extent applicable

3) Tne investments in Usha Martin Education Priva1e Limited (subsidiary company). Red1een Network India Private Limited (associate company) and tuna Communioation
Tecnology Limited. Brmsn Virgin Island (Other Company) have been evalualed by the managemenl and accordingly we are oI Ine opinion mat at Inis stage no proVislon fov
impairment is considered necessarey in respem or these investmenIs



4) The company has opied to ioliow Casi modei as us accounlmg poircy rcr vaiuanon ei propeny piani and eqmpmenis hence no adjustment are required for me same

5) True Company has provided ior provision icr bad deer in compllancz wrin ind AS

6) The Company has omy one reponabie segment Hence no segment reooirng rs required in accordance wrin IND AS ma “Operallng Segments“

7) The reconcrlrairon or ner prom or less reponed m accordance wrin \ndian GAAP lo iorai comprenenswe inceme in accordance wun ind AS is given new

Ducrlption Corresponding 3 menina ended in the

previous yur Sepiemoer :0. m1

(Rs-a In Lakh)Mei prom/(loss) as per Prevlous GAAP (Indian GAAP) (a so)
Ind AS adiuslments: Add/iiess)

Adrusrrneni m irade receivable as per ind As
-

Tax rmpacz on ind AS adiusimenis
V

Mei prom mass) as per ind As
(3 90)

other comprehensive rnwmer nei oi income tax
(2 45)

Yolal comprenensiye income «or me period (6.35)
This reconcriraxien aiaiemeni nas been provided in accordance wrm crrcuiar ciR CFD/FAC/SZ/ZDIS issued by SEEI daked Juiy 5, 2015 on acoouni oi
rmpiemenianon a! Ind-AS by listed companies

a) The company nas Unabsomed Deprecranon and Busvness Loss avariaore rdr sei on under me Income Tax Aer. 195i However‘ rn View or rnaormy ic assess Mule raxabie
income In absence oi any ccnvrncrng evidence avariauie to the management rne extent or nei deierred iax assets wnrcn may be adyusied m ine subsequeni year rs nor
ascenalnable ar inrs stage and accordrngiy me same nas not been reccgnrsed m rne accounts on considerallun oi prudence

9) statutory Auditors have provided an unmodiired opinion on me Financiai resuiis

io) Prevlous quaner flguves have been regrouped / rearranged wherever necessary

For Usha Manin Education a. Solufions Limned

NAN-6,"
Vlnay Kumar GuptaPlace Knlkala ed \un r vinuiw~
Wholeaflme DirectorDated 14(hNovemberr201s
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USHA MARTIN EDUCATION & SOLUTIONS LIMITED

CIN» L31aaaw51997PLcusszlo

Registered onlce: Godrej Waterslae, Unit No. 504, 5th Floor, Block DF~ 5 Sector- v. Salt Lake Cily. Kolkata .

standalone statement at Assets 8. Llab tres

ms in Laknl
Particulars 311419.15 317037111

Unaudited And-led
ASSETS

WM

Fmper‘y Plant and Equlamenl 130 53 133 55

Captlal Workrlanrogress .

Investment Propeny .
.

Gooawrll
.

alner lnlanqtble Assets
.

lnlangmle assets under development .

Elologlcal assels otner Inan bearer plants .
.

Inveslmenls acmunled tar usmq equllv rnetnoa .

130.53 133.55
Non-c

Noanurrenl Investments 1 605 on 1 605 on

Trade reccrvaalos ncn current

Loans non current 12 21 13 51

Otner nonrcunenl lrnancral assets a 04 e 04

Total Non-Current Flnanfll Assets 1 523 2a 1 524 55

091211211 Tax assets (not)

Olner nomrcuvmnt assets

Total Nnanurrent Assets 1,753.53 1.75811
Current Assets

Invenlmles
»

Currenl Finanolal assets

Current Investments .

Trade recelvzbles current a 05 14 so

Casn and Cash Equtvalelus 17 4o 13 94
Bank balance other tnan casn and casn equrvatents .

.

Loans current 97 as 92 as

Other current lrnancral assels

Total Curronl Ilnancral assets 11: 11 121,20

Cunenl tax assets (netr -
-

Olher current assets
. .

Total Current assets 121.11 121.21)

Nourcurrenl assets classmed as nerd tor sale e
-

Regulatory oeterral accounl deblt balances and lelaled deferred tax assets .
.

Total Assets 1.1175 94 1,879.31

EQUITY AND LIABILITIES

Equity

Eqully snare Caprtal 254 15 26416

Other kqully 1 091 35 1 089 mu

Tolal Equity 1.355 31 1,353.15

Llahllrtles

Non-Current Llahllllles

NourCuvrenl rrnancral l labxlllles

Flnanclal Llabltltlcs

Eurruwlngs .
.

Traoe payablos .

Other Non-Cullenl llnanctal Llabtlltles .

Provlstons nnnrcurlenl 124 as 124 52

Deterreo lax ltabtllltes tnetl -

Delarreu Governmentgranls non current .

Otner nonrcmlem traa lrlres .

Total non-Current Liabtllhas 124.93 124.52

Current Llaoilrtles

Current Iinanclal Iiabiltlics

Borrowrngs current 260 92 270 51

T1369 Payables currenr so 4m 49 39

Otner currem lrnancral lraarlrlres s4 74 31 64

Total currenl Irnarrcral Iiabrlmos ass 05 401.54

Other current llablltltes .

PrnvlSIons current 0 09 a us

Current tax lraarlrtres .
.

Delerrea Government grants current .

Total current lrabrlrtlos 396 15 401 63

ltablllly dlreclly assocraleo wrln assets rn dlsposal grouo classmed as nelo

tor sale

Regulalory aetcrral account craort balances and related deterred tax llablllty
Total Llabtlilles 521 13 52615

Total Eoulty and Llabi' 1,876.94 1,879.11
Prewous vears' lrgures nave been leaveuutfifififijfifitflherfifier necessary

1

L

1.1 'rutl '\(‘Ltwmmfi9V Usna Mamn Eoucauon & Solutions lelted
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Vinay Kumar Gupta
Wholerume Direclor

DIN: 00574665

Place Knlkala

Dated utn November 2015
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KOLKATA- 700 on

The Board of Directors,
Usha Martin Education & Solutions Limited,

Godre} Waterside, Tower 1. Unit No.-504.
5‘h Floor. Plot-DP. Sector-V,

Salt Lake City,
Kolkata — 700 091.

We have reviewed the unaudited financial results of USHA MARTIN EDUCATION & SOLUTIONS

LIMITED (the “Company") Consolidated with USHA MARTIN EDUCATION PRIVATE LIMITED for

the quarter and half year ended September 30, 2018 which are included in the accompanying

Statement of Consolidated unaudited financial results for the quarter and half year ended

September 30. 2018 (the "Statement"). The Statement has been prepared by the Company

pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (the “Listing Regulations, 2015”). which has been initialled by us for identification

purposes. The Statement Is the responsibility of the Company’s management and has been

approved by the Board of Directors on 14m November, 2018‘ Our responsibility is to issue a report

on the Statement based on our review,

1. We conducted our review in accordance with the Standard on Review Engagement (SRE)

2410, “Review of Interim Financial Information performed by the Independent Auditor of the

Entity" issued by the Institute of Chartered Accountants of India. This Standard required that

we plan and perform the review to obtain moderate assurance as to whether the Statement

is free of material misstatement.

2. A review is limited primarily to inquiries of company personnel and analytical procedures

applied to financial data and thus provides less assurance than an audit. We have not

performed an audit and. accordingly. we do not express an audit opinion.

3. Based on our review conducted as above, in enclosed unaudited result in absence of

actuarial valuation of retiarls, nothing has come to our attention that causes us to believe

that the statement has not been prepared in all material respects in accordance with the

applicable Accounting Standards prescribed under Section 133 of the Companies Act, 2013

and other recognized accounting practices and policies. and has not disclosed the

information required to be disclosed in terms of Regulation 33 of the Listing Regulations,

2015 including the manner in which it is to be disclosed, or that it contain any material

misstatement.

Place : Kolkata

Date : 14‘" November, 2018

t\.l_ \it. 003811)



USHA MARTIN EDUCATION 8. SOLUTIONS LIMITED
CIN- L31300w51997PLC055210

Registered Office: Godroj Waterside, Unit No. 504. 5th Floor, Block DP- 5. Sector- v. Salt Lake City. Koikata - 700 091

Tel: +01 33 33223700, Fax: + 91 :3 3322:1500

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER AND HALF-YEAR ENDED 30TH SEPTEMBER, 2018

Rs. in Laidi)
.

YearPamculars Quarter ended Halt-Year ended
Ended

30-09-2019 3005-2015 3009-2017 30479-2015 3009—2017 31-03-2015

5") (unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 Revenue lrom Operations 1.5 74 25 45 24 30 45 23 3715 01.55
2 Other income 3 50 2 30 5.27 5 aa 9 00 25 15
3 Total Income (1+2) 22.24 25.57 25.57 51.11 45.25 107.50

4 Expense:
(a) Purchase oi Traded Goods .

.
-

- . -

(0) Employee Benefits Expense a 21 7 i2 7 05 15.33 17 55 31.09

(5) Finance Costs 5 32 5 13 9 55 10 45 15.59 36.34

(d) Depreciation and Amonisation Expense 1 45 i 53 1.59 2.913 4 1a 0.43

(e) other Expenses 12 35 4 75 14 43 17.14 03.56 4510

(l) Exceptional items .
.

. -
- ,

Total Expenses 27.37 15.53 32.99 45.90 73.59 121.55

5 Frofil beiore tax (3-4) (5.13) 10.34 (3.42) 5.21 (27.53) (14.15)

5 Tax Expense

(a) Current Tax 0 32 0 35 0.14 0 57 0.43 0.52

(o) Shon/(Excess) provision ol taxation ioi previous periods .

. — .

. -

(c) Delerred Tax — - .
— .

Total Tax Expense 0.32 0.35 0.14 0.57 0.49 0.52

7 Not FrontiiLoss) tor the period (5-5) (5.45) 9.99 (3.55) 4.54 (25.05) (14.78)
3 Other Comprehensive income, net oi income tax

(a) (i) items that will not be classified to profit or loss .

(2 45) - (1.53) (1 35)
(ii) income tax relating to items that will not be Classified to .

.
.

-

profit or loss

(to) (i) items thatwiil 0e reclassified to profit or loss .
.

- .
-

-

(1) income tax relating to items that Will be reclassified to -
- .

-
- ,

profit or loss

Total other comprehensive income. not at income tax -
~ (2.45) . (1.53) (1.95)

9 Total comprehensive income tor the period (745) is 45) 9 35 is 02) 4 54 (29.59) (15 13)

1o Paldrup Equity Share Capital (Face value Re. 1 each) 254 15 254 15 254 16 25415 25416 254 15

11 Earnings per share (at Re 1 each) (not annualised)

(a) Basic (in Rs) i0 02) 0 04 in 02) 0.02 (011) (0 05)
(b) Diluted (in Rs) i0 02) 0 04 10 02) 0.02 (011) io 05)

Notes :

1) The above sznctal Results. alter review by the Audit Committee. have been approved and taken on record by the Board oi Directors at their meeting held on

14th November. 2015 The Statutory Auditors oi the Company have conducted Limited Review at the above Financial statements

2) The above consolidated linanciai results have been compiled by loiiowmg the principles set out in the Accounting Standard 21 "Consolidated

Financial Statements"

3) This statement has been prepared in accordance with the Companies (indian Accounting Standards) RuIes. 2015 (ind AS) prescribed under Section 133 oi the

Companies Act. 2013 and other recognised aocourlllng practices and policies to the extent applicable

4) The investments in Usha Martin Education Private Limited (subsidiary company). RedleCh Network indie Private lelled (associate company) and Usha
Communication Tecnoiogy Limited. British Virgin island (Other Company) have been evaluated by the management and accordingly we are oflhe opinion that at

this stage no provision lor impairment is considered necessarey in respect oi these investments



5)

6)

7)

8

9)

10)

11)

Place
-

Kolkata
l C

Dated 14th November 2013 ‘ “no _

The company has opted to iollow Cost model as Its accountlng pollcy tor valuation at property, plant amt eoulpments hence no aoyustment ere reoulreo tor the
same

The Company has provided tor provtsmn tor oao cteot tn compliance With me AS

The Company has only one reporlaole segment. Hence no segment repotlng ls lequtred In accordance wltn IND AS 108"0pera|lng Segments
"

The reconclllalton 0! net profit or loss reported ln accordance with Indlan GAAP to total comprehenslve Income m accordance wlm tnd AS ls glven below:

Ductiption Corresponding 3 months ended in the

previous year September to. 2017

(Rs. In Lakh)
Net prom/(lossl as per Previous GAAP (Indian GAAF) (3.56)
Ind as adjustments: Add/(less)
Aoyustmenl tn trade receivable as per Ind AS

»

Tax Impact on Ind AS aoyustments -

Net profit [(5055) as per Ind AS
(3.56)

Other comprehensive income net or lncome tax
(246)

Total comprehenai e Income tor the porteo (5.02)
Thls reconctliatton statement has been provtded tn accordance wrlh Circular ClR/CFD/FAC/GZ/Zmfi Issued by SEBI dated July 5. 2016 on account of
lmplementatlon oi "mass by lrsted compantes

The Company has Unabsorbefl Depreclalion and Buslness Loss availabte lor set off under the Income Tax Act, 1951 Hawever. in vtew 0' Inabtlny Io assess
future taxable lncorne in absence of any conwnclng evmence avallable to the management the extent of net deterred tax assets whlch may be adyusted in the
subsequent year is not ascertalnable at tnls stage and accordlngly the same has not been recognlsed in the accounts on mnstdemtlon ol prudence

Statutory Auditors have provttted an unmodlfied oplnton on the Flnanctal results

Previous quarter no ures have been regrouped «rearranged wherever necessary

For Us!“ Marlin Education 8- Solulions Limilad

{HUB ‘Lr
'

‘ /

(StetLMlLKl‘? ,» ’V'N (Jar)-
R \tlrilHlAlL / or

//—’\
Vlnay Kumar Gupta
wtlole-tlmo Director

, K3" 7
-

DIN: oosusss
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UsHA MARTIN EDUCATION 5 SOLUTIONS LIMITED

CIN- L31300WE1997PL6085210

Registered oftrce: Godre‘ waterside, Unit No. 5.04, 51h Floor, Block DP 5, sector- v, Salt Lake city. Kolkala -

Consolidated statement at Assets 1. Liabilities

(Rs, in Lakttl
Parttcuiavs 30418-13 31-0348

Unaudited Audlted
ASSETS

Mam Assets

Pmpefly Ptanl and kqutomcnl 130 58 133 56

Capital WalkranPrugiEss
Investment Progeny
Gooowrll

omer lntangtble Assels

Intanqrote assets under development

Blologlcal assets other than bearer plants

Investmems accounted (DI using equity melhod

130.53 133.56

Non~Currenl Financial Assets

Naanulrent Investments 1 550 an t 5517 00

Trade recervaotes nonrcurrenl

Loans momentum! 12 21 13 51

Other nonrcurrent Irnancrat assets 6 04 s to

Total N_nryCurrenl nctaljssets t 565 25 1 56961
Dolorreo Tax assets lrtetl

Otner non current asscls

Total Non~Curtenl Assets 1,591; 113 1,703.17
Current Assets

Inventories

Current Financial asseLs

Current lnvestmenls

Trade Iecclvables current a 05 14 50

Cash and Cash Equtvalents to 23 14 14

Bank balance olner tnan castt ano casit equwalents .
-

Luans current 195 55 te7 «14

Other cuvmnt lrnancral assets -

Total Current tinancial assets 221.55 216.18

Current tax assets lneti .
.

chel current assets .
2

Total Current assets 221.86 216.13

Nonrcurrent assets ciassrtieo as held tor sale

Regulatory detetral account ocort balances and related delevred tax assets

Total Assels 1.320 69 1,919.35

EQUITY AND LIABILITIES

Equity

Equity snare Center 25415 26416

Other Equity 114151 1,137 27

Total Equity 1,405.97 1,401.43

Liabilities

Noanurrenl t Iabllllles

Noanmmm Flnanctal l Iabtllltes

Financial l Iabllllles

Bollowlngs .

trade payables

Other NoanulrenI {manual Llabllllles

Mempm
Provisions nonrctmertl 12¢ 98 124 52

Deferred tax liabilllies (Hell

Deterreo Governmenl grants non current

Omer nonrcurrent ilabllltles .

Total non-Current Llahll Id: 124 95 124.52

Current Liabilities

Current Irnanciat ltabllllles

Borrowtngs current zen 92 27a 51

Trade Payables current 52 40 52 53

Ottrer current irnancral 7e 33 7o 27

Total current flnan 389 65 353.31

Other current Irantlttres

Provrsrons current 0 ma 0 as

Current (ax Iraortrlres .

Deterreo Govemmem grants current .

Total current liabilities 339.74 393.40

llamllly dlrectly assocrareo wrtn assets rn dtsposfil group classrtrea as held

tor sale .

Regulatory oeterral account cledll balances and related oeterreo tax llabtltty .

Total Liabllmes 5M /2 517 92

Total Equity and Llahllllles 1,520.55 1,515.15
Provrous years" traures have been re grouped 1 re

arrargmqncpmecessary
- ‘r’-

en‘fififtlt‘r’“ Martin Education 5 Solutions Lnnttett

; \
’\/~’K4 ~ g y

I “s
<\_

.

.7 (lg,\ 04 ,

,
VinayKumJaTZupta

,

W
,

,rrrvtr..rl «at

1,~4)ll7‘yl

Whole-lime Dlreclor

DIN: 00574655

Place Kolkala

Dated 14th November 7015


