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Dear Sirs 

Sub: Audited Financial Results for the quarter and year ended 31st March, 2022 

 
We refer to your email dated 4th May, 2022, regarding submission of financial results for the 

period ended 31st March, 2022 in machine readable form. 

Attached are aforesaid results in machine readable form, and are the same as submitted on 

29th April, 2022. 

This is for your information and records, please. 
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For UltraTech Cement Limited 

 

Sanjeeb Kumar Chatterjee 

Company Secretary 
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BSR&Co.LLP 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT (CONTINUED) 
ULTRATECH CEMENT LIMITED 

Opinion (Continued .. . ) 

11 
12 
13 
14 

h. 38 8inani Glassfibre S.a.r.l., Luxembourg (3B) (including its following
subsidiaries)A (Upto 31 March 2022)

i. 38 Fibreglass SRL, Belgium (Upto 31 March 2022)
ii. 3B Fibreglass A/s, Norway (Upto 31 March 2022)
iii. Tunfib Sarl (Upto 31 March 2022)
iv. Goa Glass Fibre Limited, India (Upto 31 March 2022)
Madanpur (North) Coal Company Private Limited (MCCPL) 
Aditya Birla Renewables SPV I Limited 
Aditya Birla Renewables Energy Limited # 
Bhaskarpara Coal Company Limited (BCCL) 

* ceased to be a subsidiary w.e.f.
9 April 2021 # #Associate w.e.f.
13 April 2020

Khimji Kunverji & Co LLP 
Chartered Accountants 

Wholly owned subsidiary of 
UNCL w.e.f. 12 March 2021 

Associate 
Associate 
Associate 
Joint V enture 

"Project Bird Holding II Sari merged with 3B Binani GlassFibre Sari w.e.f. 12 April 2021
b. are presented in accordance with the requirements of Listing Regulations; and

c. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards, and other accounting principles generally accepted in India, of
consolidated net profit and other comprehensive income and other fmancial information of the Group, for the
year ended 31 March 2022.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143(10) 
of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described in the Auditor 's 
Responsibilities for the Audit of the Consolidated Annual Financial Results section of our report. We are 
independent of the Group, its associates and its joint venture in accordance with the Code ofEthics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of 
the financial statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code ofEthics. We believe that the audit 
evidence obtained by us along with the consideration of reports of the one of the joint auditors of the parent and 
other auditors referred to in sub paragraph ( a) of the "Other Matters" paragraph below, is sufficient and appropriate 
to provide a basis for our opinion on the consolidated annual financial results. 

Emphasis of matter 

(a) We draw attention to Note 7 ofthe consolidated annual financial results which refer to Orders dated 31 August
2016 (Penalty ofRs.1,449.51 crores) and 19 January 2017 (Penalty ofRs.68.30 crores) ofthe Competition
Commission oflndia ('CCI') against which the Company had filed appeal. Upon the National Company Law
Appellate Tribunal ("NCLAT") disallowing its appeal against the CCI order dated 31 August 2016, the
Company has filed an appeal before the Hon'ble Supreme Court of India, which has by its order dated 5
October 2018, granted a stay against the NCLAT order. Consequently, the Company. Has deposited an
amount of Rs.144.95 crores equivalent to 10% of the penalty of Rs.1,449.51 crores recorded as asset.
The Company, backed by legal opinions, believes that it has a good case in both the matters basis which no
provision has been recognized in the books ofaccount. Our opinion is not modified in respect ofthese matters.

(b) We draw attention to Note 7 of the consolidated annual financial results, where in case of UltraTech 
Nathdwara Cement Limited ("UNCL"), a wholly owned subsidiary ofthe Parent, one ofthe joint auditors of 
the Company has audited the financial statements and without modifying their opinion on the audited 
consolidated financial statements ofUNCL for the year ended 31 March 2022 reported that the Order dated 
31 August 2016 (penalty ofRs.167.32 crores) was passed by the Competition Commission oflndia ('CCI') 
against which UNCL had filed appeal. Upon the NCLA T disallowing its appeal against the CCI order dated 
31 August 2016, UNCL filed an appeal before the Hon'ble Supreme Court oflndia, which has by its order 
dated 5 October 2018, granted a stay against the NCLAT order. Consequently, UNCL has deposited an 
amount of Rs.16. 73 crores equivalent to 10% of the penalty of Rs.167 .32 crores recorded as asset in the 
consolidated annual financial results. Based on the legal opinion obtained by the Parent Company on a similar 
matter, UNCL believes that it has a good c ·n this matter basis which, no provision has been recognised in 
the consolidated annual fmancial resul 'Q'r o·e_inion is not modified in respect ofthis matter. «y � '+:.��VEļļ}/ 
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BSR&Co.LLP 
Chartered Accountants 

Khimji Kunverji & Co LLP 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT (CONTINUED) 
ULTRATECH CEMENTLIMITED 

Management's and Board ofDirectors' Responsibilities for the Consolidated Annual Financial Results 

(Continued .. . ) 

These consolidated annual financial results have been prepared on the basis of the consolidated annual financial 
statements. 

The Holding Company's Management and the Board of Directors are responsible for the preparation and 
presentation of these consolidated annual financial results that give a true and fair view of the consolidated net 
profit/ loss and other comprehensive income and other financial information ofthe Group including its associates 
and joint venture in accordance with the recognition and measurement princip les laid down in Indian Accounting 
Standards prescribed under Section 13 3 of the Act and other accounting princip les generally accepted in India and 
in compliance with Listing Regulations. The respective Management and Board of Directors of the companies 
included in the Group and of its associates and joint venture are responsible for maintenance of adequate 
accounting records in accordance with the provisions ofthe Act for safeguarding ofthe assets of each company 
and for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internai financial controls, that were operating effectively for 
ensuring accuracy and completeness ofthe accounting records, relevant to the preparation and presentation ofthe 
consolidated annual financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of the consolidated annual 
financial results by the Management and the Board ofDirectors ofthe Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the respective Management and Board of Directors of the 
companies included in the Group and of its associates and joint venture are responsible for assessing the ability 
of each company to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the respective Board of Directors either intends to liquidate 
the company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates and joint venture 
is responsible for overseeing the financial reporting process of each company. 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high Ievel of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be 
expected to influence the economic decisions of users taken on the basis of these consolidated annual financial 
results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

•

• 

Identify and assess the risks of material misstatement of the consolidated annual financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher tban for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internai control.

Obtain an understanding of internai control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) ofthe Act, we are also responsible for expressing
our opinion through a separate report on the complete set of financial statements on whether the company has
adequate internai financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

3 
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INDEPENDENT AUDITOR'S REPORT (CONTINUED) 
ULTRATECH CEMENT LIMITED 

Khimji Kunverji & Co LLP 
Chartered Accountants 

Auditor's Responsibilities for the Audit of the Consolidated Annual Financial Results (Continued . .. ) • Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates andrelated disclosures in the consolidated annual financial results made by the Management and Board ofDirectors.• Conclude on the appropriateness of the Management and Board of Directors use of the going concem basisof accounting and, based on the audit evidence obtained, whether a material uncertainty exists related toevents or conditions that may cast significant doubt on the appropriateness ofthis assumption. Ifwe concludethat a material uncertainty exists, we are required to draw attention in our auditor's report to the relateddisclosures in the consolidated annual financial results or, if such disclosures are inadequate, to modify ouropinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report.However, future events or conditions may cause the Group and its associates and joint venture to cease tocontinue as a going concem.• Evaluate the overall presentation, structure and content of the consolidated annual financial results, includingthe disclosures, and whether the consolidated annual financial results represent the underlying transactionsand events in a manner that achieves fair presentation.• Obtain sufficient appropriate audit evidence regarding the financial results/financial statements/financialinformation ofthe entities within the Group and its associates and joint venture to express an opinion on theconsolidated annual financial results. We are responsible for the direction, supervision and performance ofthe audit of financial results/ financial statements/financial information of such entities included in theconsolidated annual financial results ofwhich we are the independent auditors. For the other entities includedin the consolidated annual financial results, which have been audited by other auditors, such other auditorsremain responsible for the direction, supervision and performance of the audits carried out by them. Weremain solely responsible for our audit opinion. Our responsibilities in this regard are further described insub-paragraph (a) ofthe "Other Matters" paragraph in this audit report.We communicate with those charged with govemance ofthe Holding Company and such other entities included in the consolidated annual financial results of which we are the independent auditors regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internai control that we identify during our audit. We also provide those charged with govemance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them ali relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards. We also performed procedures in accordance with the circular No CIR/CFD/CMDI/44/2019 issued by the Securities Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 
Other Matters (a) The consolidated annual financial results include the audited financial results of sixteen subsidiaries, whosefinancial statements/financial results/ financial infonnation reflect Group's share of tūtai assets (beforeconsolidation adjustments) ofRs.3,836.62 crores as at 31 March 2022, Group's share oftotal revenue (beforeconsolidation adjustments) of Rs.2,405.94 crores, Group's share of total net profit after tax (beforeconsolidation adjustments) ofRs.41.35 crores, and Group 's share of net cash ( outflows) (before consolidationadjustments) of Rs.31.87 crores for the year ended on that date, as considered in the consolidated annualfinancial results, which have been audited by their respective independent auditors. The consolidated annualfinancial results also include the Group's share oftotal net profīt after tax ofRs.1.27 crores for the year ended31 March 2022, as considered in the consolidated annual financial results, in respect of two associates andone joint venture, whose financial statements/ financial information / financial results have been audited bytheir respective independent auditors. The independent auditor's reports on financial statements/ financialresults/financial information of these entities have i:ņished to us by the management and our opinion on the consolidated annual financial results, in �...it �Ritr5 to the amounts and disclosures included in respect ofthese entities, is based solely on th ep r1 of such auditors and the proce ormed by us are as stated in paragraph above. ({ \ ��ļl\/E�/ 
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BSR&Co.LLP 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT (CONTINUED) 
UL TRATECH CEMENT LIMJTED 

Other Matters (Continued ... ) 

Khimji Kunverji & Co LLP 
Chartered Accountants 

(b) The consolidated annual financial results include the audited financial statements of one subsidiary whose
financial statements reflect Group's share of total assets (before consolidation adjustments) of Rs.1,523.21
crores as at 31 March 2022, Group's share oftotal revenue (before consolidation adjustments) ofRs.1,672.39
crores and Group's share oftotal net profīt after tax (before consolidation adjustments) ofRs.286.79 crores
and Group's share ofnet cash inflows (before consolidation adjustments) ofRs.0.64 crores for the year ended
on that date, as considered in the consolidated annual financial results, which have been audited by one ofthe
joint auditors of the Parent. The independent auditor's report on the financial statements of this entity has
been furnished to us by the management and our opinion on the consolidated annual financial results, in so
far as it relates to the amounts and disclosures included in respect ofthis entity, is based solely on the report
of such auditors and the procedures performed by us as stated in the paragraph above.

(c) The consolidated annual financial results include the unaudited financial results of seventeen subsidiaries,
whose financial statements/financial results/ financial information reflect Group' s share of total assets (before
consolidation adjustments) ofRs.70.69 crores as at 31 March 2022, Group's share oftotal revenue (before
consolidation adjustments) of Rs.Nil and Group's share of total net (loss) after tax (before consolidation
adjustments) ofRs.0.60 crores, and Group's share ofnet cash (outflows) (before consolidation adjustments)
ofRs.0.14 crores for the year ended on that date, as considered in the consolidated annual financial results.
The consolidated annual financial results also include the Group 's share of total net profü/(loss) after tax
(before consolidation adjustments) ofRs.0.01 crores for the year ended 31 March 2022, as considered in the
consolidated annual financial results, in respect of one associate. These unaudited financial
statements/financial results/ financial information have been furnished to us by the Board of Directors and
our opinion on the consolidated annual financial results, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries and associate is based solely on such financial statements/financial
results/financial information. In our opinion and according to the information and explanations given to us
by the Board ofDirectors, these financial statements/financial results / financial information are not material
to the Group.

Our opinion on the consolidated annual financial results is not modified in respect of the above matters with 
respect to our reliance on the work done and the reports ofthe one ofthe joint auditors ofthe Parent and other 
auditors and the financial statements/financial results/financial information certified by the Board of Directors. 

( d) The consolidated annual financial results include the results for the quarter ended 31 March 2022 being the
balancing figure between the audited figures in respect of the full financial year and the published unaudited
year to date figures up to the third quarter of the current financial year which were subject to limited review
by us.

Mumbai 
29 April 2022 

For Khimji Kunverji & Co LLP 
Chartered Accountants 
Firm's Registration No.: l 05146W/W10062I 

�:�� 
Partner 
Membership No: 044000 
ICAI UDIN: 22044000A1BHSP2861 

Mumbai 
29 April 2022 
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Statement of Audited Standalone Financial Results for the Three Months and Year Endad 31/03/2022 

Ns
r. Particulars o. 

1 Revanua from Operatlons 

2 Other lncome 

3 Total lncome (1+2) 

4 Expenses 

(a) Cost of Materlals Consumed 

(b) Purchases of Stock-in-Trade 

Three Months Ended 

31/03/2022 31/12/2021 31/03/2021 

(Audlted) (Refu 
(Unaudlted) (Audlted) 

Note 11] [Refer Note 11] 

-
15,167.54 12,470.62 

144.79 108.83 

15,312.33 12,579.45 

13,965.51 

84.48 

14,049.99 

YearEndad 

31/03/2022 31/03/2021 

(AudHed) 

50,663.49 43,188.34 
------+--

611.80 788.68 

51,275.29 43,977.02 

6,459.77 5,174.94 
- --+---

2,458.19 1,936.70 

(c) Changes in lnventories of Finished Goods, Sloek-ln-Trade and Work-in-Progress 

1,989.14 

736.26 

151.90 

586.40 

1,646.84 

624.10 

(38.85) 

599.36 

1,731.75 

634.15 

184.06 (358.37) 426.44 

( d) Employee Benefits Expense 

(e) Finance Costs ---
(1) Depreciation and Amortlsation Expense 

(g) Power and Fuet 

(h) Freight and Forwarding Expenses 

(1) Other Expenses 

Total Expenses 

5 Proflt before Exceptlonal ltem and Tax (3-4) 

6 Exceptlonal ltem (Refer Note 4) 

7 Profil beton tax (5-41) 

8 Tax Expense (Refer Note 3) 

Current tax (Credit) / Charge 

Deferred tax Charge/ (Credit) 

9 Nel Profil for the period (7-41) 

10 Other Comprehensive lncome 

ltems that will not be reclassified to profil or loss 

lncome tax relating to items that will not be recassified to profil or loss 

ltems that will be redasslfled to profil or loss 

lncome tax relatlng to items that will be reclassified to profil or loss 

Other Comprehenaive (Losa)/ lncome for the period 

11 Jotai Comprehenalve lncome for the period (9+10) 

12 Paid-up Equity Share Capital (Face Value t 10/- Per Share) 

13 Other Equlty ---
14 Earnings per eqully share (of f 10/- each) (Not Annuallsed): 

(a) Basie (in f) 

(b) Diluted (in ') 

Notes: 

---

174.71 

637.39 

3,594.84 

3,436.14 

1,729.93 

13,036.71 

--

2,275.62 

2,275.62 

-
(136.95) 

(41.32) 

2,453.89 

(17.80) 

6.22 

(62.91) 

15.83 

(58.66) 

2,398.23 

288.67 

-

85.08 

85.04 

575.37 

165.02 323.06 

2,359.08 

798.37 

808.92 630.85 2,456.76 
--

2,900.83 2,455.94 10,951.95 
---+----

2,866. 79 3,256.63 11,567.64 

1,650.08 

11,023.09 

1,558.36 

1,558.36 

(65.98) 

(9.16) 

1,831.50 

-
(42.69) 

10.74 

(31.95) 

1,899.SS 

288.66 

56.57 

56.55 

1.615.17 

11,406.98 

2,843.01 

2,843.01 

478.20 

387.26 

1,m.ss 

82.61 

(28.87) 

6.71 

(1.69) 

58.78 

1,836.31 

288.65 

61.62 

61.60 

6,288.81 

42,982.20 

8,293.09 

8,293.09 

1,213.53 

13.02" 

7,066.54 

(17.80) 

6.22 

(8.92) 

2.24 

(18.21) 

7,048.28 

288.67 

48,981.97 

245.00 -
244.90 

2,181.99 

1,259.08 

2,434.35 

7,552.02 

9,939.56 

5,011.87 

35,916.95 

8,060.07 

(164.00) 

7,896.07 

1,415.05 

1,138.95 

5,342.07. 

82.61 

(28.87) 

13.15 

(3.31) 

63.58 

5,405.68 

288.65 

43,063.99 

185.20 

185.13 

1. The Board of Dlrectors have recommended a divldend of 11' 38/- per share of face value of f 10/· each aggregatlng 11' 1,096.95 Crores for the year ended 
31/03/2022. 

2. During the year ended 31/03/2022, the Company has allotted 17,449 equlty shares of 11' 10/- aach to the optlon grantaes upon exerclse of optlons and 
restrlctad stock units under the Company's Employaes Stock Option Scheme - 2013. As a result of such allotment, the peld· up equlty share capital of the 
Company has lncreased from 28,86,53,398 eqully shares of 11' 10/- each to 28,86,70,847 equity shares of 11' 101- each 

3. Pursuant to completion of prtor year lncome tax assessments, the Company has (1) reversad accumulated provision for tax amounting to 11' 323.35 Crores 
for the three months endad 31/12/2021 and f 303.92 Crores for the year ended 31/03/2022 and (11) accrued Minimum Altemate Tax Credlt Entltlement of 
11' 211.86 Crores for the three months ended 31/12/2021 and f 1,213.94 Crores for the year ended 31/03/2022. 

4. Exceptional item represents an amount of 11' 164 Crores for the year ended 31/03/2021 as one-time expense upon recelving an order dated 17/07/2020, 
lssued by the Hon'ble Supreme Court denylng the Company's claim of capltal lnvestment subsldy, sanctioned ln 2010 under Rajasthan lnvestment
Promotlon Scheme -2003. 

5. The Company had flled appeals against the orders of the Competitlon Commisslon of lndia (CCI) dated 31/08/2016 (Penalty of f 1,449.51 crores) and 
19/01/2017 (Penalty of, 68.30) crores. Upon the Natlonal Company Law Appellate Tribunal ("NCLAT") disallowing its appeal against lhe CCI order dated 
31/08/2016, the Company filed an appeal before Hon'ble Supreme Court which has, by lts order dated 5/10/2018, granted a stay against the NCLAT order. 
Consequently, the Company has deposlted an amount of f 144.95 crores equlvalent to 10% of the penally of 11' 1,449.51 crores. The Company, backed by 

legal oplnlons, belleves that it has a good case ln both lhe rnatters a� · 
8,.

V
C ;�slon has been recognlsed in the results. 
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8. Additional disclosures as per Clause 52 (4) and 54 of Securltles and Exchange Board of lndla (Llstlng Obligations and Disclosure Requirernents) 
Regulatlons, 2015: 

Sr. 
No. 

(a) 

(b) 

(c) 

(d) 

(e) 

(f) 

(g) 

(h} 

(1) 

Ul 

(k) 

(1) 

(m) 

(n) 

(o) 

(p) 

(q) 

(r) 

(S) 

{I} 

Particulars 

Outstanding redeernable preference shares (1,00,010 shares of , 1,00,000/-
each) (' in Crores) 

Debenture Redemption Reserve (' in Crores) 

Securities Premium (ll' in Crores) 

Net Worth (ll' in Crores) 
- -- - - -- --

Net Profil after Tax (' in Crores) 
-

Basie Earnings per Share (Not annuallsed) 

Dlluted Earnlngs per Share (Not annuallsed) 

Debt-Equity ratio (in times) [(Non-Current Borrowings + Current 
Borrowings)/Equity] 

Long term Debt to Working Capital 
((Non-Current Borrowings + Current Maturities of Long Term OebtV Net 
Working Capital excl. Current Borrowings) 

Total Oebts to Total Assets Ratio (in %) [(Non-Current Borrowings + Current 
Borrowings)!Iotal Assets] 

Debt Servlce Coverage Ratio (in times) 
[(Net Profil for the period + Finance Costs + Depreclatlon and Amortisation 
Expense+ Loss/(Gain) on Sale of Fixed Assets)/(Grosa Interesi+ Lease 
Payment+ Repayment of Long term debt excludlng pre-payments)] 

- -

Interesi Servlce Coverage Ratio (in times) 
[(Net Profil for the period + Finance Costs + Depreciatlon and Amortisation 
Expense + Loss/(Gain) on Sale of Fixed Assets)/Gross Interesi] 

Current Ratlo (ln tlmes) (Current Assets/Current Llabllltles excl. Current 
Borrowings) 

Bad debts to Account receivable ratio (in %) [Bad Debts/Average Trade 
Receivable) 

Current llablllty ratlo (in %) (Current Liabilities excl. Current 
Borrowings/Total Liabilities) 

Oebtors Turnover (ln times) [(Saies of Products and Services/Average 
Trade Recelvable)]- Annualised 

lnventory Turnover (in tlmes) [(Saies of Products and Services/Average 
lnventory)]- Annuallsed 

-

Operating Margin (in %) [(Profil before Exceptional item and Tax + 
Depreciation and Amortisation expense + Finance Costs (·) Other 
lncome)/Sales of Products and Services] 

Net Profil Margin (in %) (Ne! Profil for the period/Saies of Products and 
Services)] 

Asset Coverage Ratlo on Secured Non- Convertible Debentures (NCDs) (in 
tlmes) [Total Assets pledged for secured NCDs/ Outstanding Balance of 
secured NCDs] 

Three Months Ended Year Ended 

31/0312022 31/1212021 31/0312021 31/03/2022 31/03/2021 

1,000.10 1,000.10 1,000.10 1,000.10 1,000.10 

37.50 247.50 247.50 37,50 247.50 
- -

5,477.10 5,474.44 5,469.67 5,477.10 5,469.67 

49,270.64 46,860.43 43,352.64 49,270.64 43,352.64 
- -

2,453.89 1,631.50 1,777.55 7,066.54 5,342.07 

85.08 56.57 61.62 245.00 185.20 

85.04 56.55 61.60 244.90 185.13 
-- -

0.20 0.22 0.40 0.20 0.40 
- - -

1.28 1.48 1.31 1.28 1.31 

12% 13% 22% 12% 22% 

11.41 2.07 7.17 3.11 5.94 

- - - -

18.25 14.14 8.61 12.72 7.20 

1.30 1.28 1.77 1.30 1.77 

--- -

0.15% 0.00% 0.00% 0.28% 0.03% 

46% 46% 35% 46% 35% 

22.20 19.65 22.80 19.92 20.65 

- --· 

11.07 9.18 14.73 11.19 11.30 

---

20% 18% 25% 22% 26% 

16% 13% 13% 14% 13% 

10.87 10.81 4.13 10.87 4.13 

9. The Company is ln compllance with the requirements of the Chapter XII of SEBI operational circular dated August 10, 2021 applicable to Large Corporate 
Borrowers. 

10. The Company is exclu&lvely engaged in the business of cement and cement related products. 

11. The figures for three months ended 31/03/2022 and 31/03/2021, are arrlved at as difference between audited flgures ln respect of the full financial year and 
the unaudlted publlshed figures upto nine months of the relevant flnanclal year. 

12. The figures for the previous periods have been regrouped I rearranged wherever necessary to conform to lhe current periods classification in order to 
comply with the requirements of the amended Schedule 111 to the Companies Aci, 2013 effective 01104/2021. 

13. The above results have been revlewed by the Audit Committee and approved by the Board of Directors at thelr meetlngs held on 29/04/2022. 

Mumbai 
Date: 29/04/2022 

For and on behalf of the Board of Directors 

UltraTech Cement Limited 
Regd Office: 2nd Floor, 'B' Wing, Ahura Centre, Mahakali Caves Road, Andheri (E), Mumbai -400093 

: 022 - 66917800; Fax: 022-66928109; Webs;te· www.ullra1echcemenLcom; CIN· L269401;1H2000PLC128420 

K.C. Jhanwar 
Managing Director 
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BSR&Co.LLP 
Chartered Accountants 
14th Floor, Centra] B Wing and North C Wing, 
Nesco IT Park 4, Nesco Center, 
Westem Express Highway, 
Goregaon (East), Mumbai - 400 06 3 
Telephone: +9122 6257 1000 
Fax: +91 22 6257 1010 

Independent Auditor's Report 

To the Board of Directors of UltraTech Cement Limited 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

Khimji Kunverji & Co LLP 
Chartered Accountants 
Sunshine Tower, Level 19 
Senapati Bapat Marg 
Elphinstone Road 
Mumbai - 400 013 
Telephone: +91 22 6 143 7333 

We have audited the accompanying standalone annual financial results ofUltraTech Cement Limited (hereinafter 
referred to as the "Company") for the year ended 31 March 2022, attached herewith, in which are included 
financial statements of Employees Welfare Trust ("Trust") being submitted by the Company pursuant to the 
requirement ofRegulation 33 and Regulation 52(4) read with Regulation 63 ofthe Securities Exchange Board of 
lndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us and based on the 
consideration of report of the one of the joint auditors on audited financial statements of the Trust, the aforesaid 
standalone annual financial results: 

a. are presented in accordance with the requirements ofListing Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards, and other accounting principles generally accepted in India, of the
net profit and other comprehensive income and other financial information for the year ended 31 March 2022.

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under section 143(10) 
of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described in the Auditor 's 
Responsibilities for the Audit of the Standalone Annual Financial Results section of our report. We are 
independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants oflndia together with the ethical requirements that are relevant to our audit ofthe financial statements 
under the provisions of the Act, and the Rules thereunder, and we bave fulfilled our other ethical responsibilities 
in accordance with these requirements and the Code ofEthics. We believe that the audit evidence obtained by us 
along with the consideration of report of one of the joint auditors referred to in sub paragraph (b) of the "Other 
Matters" paragraph below, is sufficient and appropriate to provide a basis for our opinion on the standalone annual 
financial results. 

Emphasis of matter 

We draw attention to Note 5 ofthe standalone annual financial results, which refers to the orders dated 31 August 
2016 (Penalty of Rs.1,449.51 crores) and 19 January 2017 (Penalty of Rs.68.30 crores) of the Competition 
Conunission of India ('CCI') against which the Company had filed appeal. Upon the National Company Law 
Appellate Tribunal (''NCLAT") disallowing its appeal against the CCI order dated 31 August 2016, tbe Company 
has filed an appeal before the Hon'ble Supreme Court of lndia, which has by its order dated 5 October 2018, 
granted a stay against the NCLAT order. Consequently, the Company has deposited an amount ofRs.144.95 
crores equivalent to 10% ofthe penalty ofRs.l ,449.51 crores recorded as asset. The Company, backed by legal 
opinions, believes that it has a good case in both the matters basis which no provision has been recognised in the 
books of account. Our opinion is not rnodified in respect of these matters. 



BSR&Co.LLP 
Chartered Accountants 

Khimji Kunverji & Co LLP 
Chartered Accountants 

INDEPENDENT AUDITOR'S REPORT (CONTINUED) 
ULTRATECH CEMENT LIMITED 

Management's and Board of Directors'/Trustees' Respoosibilities for the Standalone Annual 
Financial Results 

These standalone annual financial results have been prepared on the basis of the standalone annual financial 
statements. 

The Company's Management and the Board of Directors/ Trustees are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net profit/ loss and 
other comprehensive income and other financial inforrnation in accordance with the recognition and measurement 
principles laid down in lndian Accounting Standards prescribed under Section 133 ofthe Act and other accounting 
principles generally accepted in India and in compliance with Regulation 33 and Regulation 52(4) read with 
Regulation 63 of the Listing Regulations. The respective Management and Board of Directors of the Company/ 
Trustees of the Trust are responsible for maintenance of adequate accounting records in accordance with the 
provisions ofthe Act for safeguarding ofthe assets ofCompany/ Trust are responsible for maintenance ofadequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of each 
Company/trust and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; makingjudgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internai financial controls, that were operating effectively for 
ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
standalone annual financial results that give a true and fair view and are free from material rnisstatement, whether 
due to fraud or error. 

In preparing the standalone annual financial results, the respective Management and the Board of Directors/ 
Trustees are responsible for assessing the Company / Trust ability to continue as a going concern, disclosing, as 
applicable, matters related to going concem and using the going concern basis of accounting unless the respective 
Board of Directors/ Trustees either intends to liquidate the Company/ Trust or to cease operations, or has no 
realistic alternative but to do so. 

The respective Board ofDirectors/ Trustees are also responsible for overseeing the financial reporting process of 
the Company/ Trust. 

Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results as a whole 
are free from material rnisstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high Ievel of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from 
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions ofusers taken on the basis ofthese standalone annual financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

•

• 

Jdentify and assess the risks ofmaterial misstatement ofthe standalone annual financial results, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internai control.

Obtain an understanding of interna} control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3)(i) ofthe Act, we are also responsible for expressing
our opinion through a separate report on the complete set of financial statements on whether the Company
has adequate internai financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

, 

2 

*



BSR& Co.LLP 

Chartered Accountants 

Khimji Kunverji & Co LLP 

Chartered Accountants INDEPENDENT AUDITOR'S REPORT (CONTINUED) ULTRATECH CEMENT LIMITED Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results • Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates andrelated disclosures in the standalone annual financial results made by the Management and Board ofDirectors.• Conclude on the appropriateness of the Management and Board of Directors use of the going concem basisof accounting and, based on the audit evidence obtained, whether a material uncertainty exists related toevents or conditions that may cast significant doubt on the appropriateness ofthis assumption. Ifwe concludethat a material uncertainty exists, we are required to draw attention in our auditor's report to the relateddisclosures in the standalone annual financial results or, if such disclosures are inadequate, to modify ouropinion. Our conclusions are �based on the audit evidence obtained up to the date of our auditor's report.However, future events or conditions may cause the Company to cease to continue as a going concem.Evaluate the overall presentation, structure and content of the standalone annual financial results, includingthe disclosures, and whether the standalone annual financial results represent the underlying transactions andevents in a manner that achieves fair presentation.• Obtain sufficient appropriate audit evidence regarding the financial statements of the Trust of the Companyto express an opinion on the standalone annual financial results. Trust included in the standalone annualfinancial results, which have been audited by one of the joint auditors, such joint auditor remain responsiblefor the direction, supervision and performance ofthe audits carried out by them. We remain solely responsiblefor our audit opinion. Our responsibilities in this regard are further described in sub-paragraph (a) of the"Other Matters" paragraph in this audit report.W e communicate with those charged with govemance regarding, among other matters, the planned scope and timing of the audit and significant audit findings, including any significant deficiencies in internai control that we identify during our audit. W e also provide those charged with govemance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate with them ali relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, related safeguards. Other Matters (a) The standalone annual financial results include the results for the quarter ended 31 March 2022 being thebalancing figure between the audited figures in respect ofthe full financial year and the published unauditedyear to date figures up to the third quarter of the current financial year which were subject to limited reviewby us.(b) The standalone annual financial results include the audited financial results ofTrust, which have been auditedby one of the joint auditors and our opinion on the standalone annual financial results, in so far as it relatesto the amounts and disclosures included in respect of the Trust, is based solely on the report of one of thejoint auditors.Our opinion is not modified in respect of these matters. ForB S R& Co. LLP Chartered Accountants irm'sRegistrayion o.: 101248W/W-100022 
� 

� Kasat er MembershipNo: 105317 
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For Khimji Kunverji & Co LLP Chartered Accountants �:1·��100621 

Ketan Vikamsey Partner Membership No: 044000 ICAI UDIN: 22044000AIBHDD4343 Mumbai 29 April 2022 
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29111 April, 2022 

BSE Limited The Manager 
Listing Department Corporate Relationship Department 

Phiroze Jeejeebhoy T owers, 
Dala! Street, 
Mumbai 400 001. 
Tel.: 22721233/4 

The National Stock Exchange of lndia Limlted 
"Exchange Plaza", Bandra-Kurla Complex, 
Bandra (East), Mumbai 400 051. 
Tel.:26598236 

Fax: 022 2272 2039 Fax: 2659 8237 / 38. 
Scrip Code: 532538 Scrip Code: ULTRACEMCO 

Dear Sirs 

Sub: Declaration pursuant to Regulatlon 33(3)(d} of Securitles and Exchange Board of 
lndia (Listing Obllgations and Disclosure Requirements) Regulations, 2015 

ln terms of the provisions of Regulation 33(3)(d) of Securities and Exchange Board of lndia (Usting 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, we confirm that the joint 
Statutory Auditors of the Company, viz BSR & Co. LLP, Chartered Accountants, Mumbai (Registration 
No.:101248W/W-100022) and Khimji Kunverji & Co. LLP, Chartered Accountants, Mumbai 
(Registratlon No.:105146W/W-100621) have issued an Audit Report with unmodified opinion on the 
Audited Flnancial Results of the Company (Standalone & Consolidated) for the year ended 31 51 March, 
2022. 

Thls declaration is for your information and record, please. 

Thanking you, 

Yours faithfully, 
For UltraTech Cement Limited 

� Atul Daga 
Whole-time Director & CFO 

Luxernbourg Stock 
Exchange 
BP 165 / L - 2011 
Luxembourg 
Scrip Code: 
US90403E1038 and 
US90403E2028 

Singapore Exchange 
11 North Buona Vista Drive, 
#06-07 
The Metropolis Tower 2, 
Singapore 138589 
ISIN Code: 
US90403YAA73 and USY9048BAA18 

ElllW WMW4 

UltraTech Cement Limlted 

Citibank N. A. 
Custody Services FIFC, 
91h Roor, 
C-54 & 55, G Block, 
Bandra-Kurla Complex, 
Sandra {East), 
Mumbai - 400 098 

Citibank N.A. 
Deposltary Receipt 
Services 388, 
Greenwlch Street, 
6111 Roor, New York, 
NY 10013 

ReBiStered Office Ahura Cent re, B - Wlng, 2"" FloQr, Ma hakali Cav� Road, Andheri (East), Mumbai '100 093, lndia 

T: +91 22 6691 7800 / 2926 7800 1 F: +91 22 6692 8109 1 W: www.ultratech�t,�t,1Qf!1Jw w .adityabirl• .co "l I CIN : ll6.940MH2000PLC128420 



Mumbai, 29th April, 2022

UltraTech announces financial results for the year ended 31 st March, 2022

CRs. ln crores 

Consolidated Standalone 

Q4FY'22 Q4FY'21 FY'22 FY'21 Q4FY'22 Q4FY'21 FY'22 FY'21 

Net Saies 15,557 14,232 51,708 44,239 14,945 13,784 49,729 42,677 

PBIDT 3,165 3,751 12,022 12,302 3,088 3,597 11,548 11,754 

PBT 2,255 2,676 8,363 8,116 2,276 2,643 8,293 8,060 

Normalised 
1,478 1,814 5,667 5,530 

PAT 
1,471 1,778 5,549 5,342 

PAT 2,620 1,775 7,344 5,463 2,454 1,778 7,067 5,342 

Note: Pursuant to completion of prior year income-tax assessments, the Company has (i) reversed accumulated provision for 

tax amounting to Rs. 323.35 Crores for the three months ended 31/12/2021 and Rs. 303.92 Crores for the year ended 
31/03/2022 and (ii) accrued Minimum Alternate Tax Credit Entitlement of Rs. 211.86 Crores for the three months ended 
31/12/2021 and Rs. 1,213.94 Crores for the year ended 31/03/2022. 

Ultraīech Cement Limited today announced its financial results for the quarter and year ended 
31st March, 2022. 

FINANCIALS 

Q4FY2021-22 

Consolidated Net Saies at Rs. 15,557 crores vis-a-vis Rs. 14,232 crores over the corresponding 
period of the previous year. Profīt before interest, depreciation and tax was Rs. 3,165 crores 
vis-a-vis Rs. 3,751 crores in the corresponding period of the previous year. Normalised Profit 
after tax was Rs. 1,478 crores compared to Rs. 1,814 crores in the corresponding period of the 
previous year. 

FY22 

For the full year, Consolidated Net Saies at Rs. 51,708 crores vis-a-vis Rs. 44,239 crores over 
the previous year. Profit before interest, depreciation and tax was Rs. 12,022 crores vis-a-vis 
Rs. 12,302 crores in the corresponding period of the previous year. Normalised Profit after tax 
was Rs. 5,667 crores compared to Rs. 5,530 crores in the corresponding period of the previous 
year. 

OPERATIONS 

After a slow start to the quarter, demand improved month on month, driven by improvement in 
the government's various project execution. lnput cost inflation remains a concern with the rise 
in fuel and diesel prices. 

The Company saw an increase in energy cost by 48%, with prices of petcoke and coal doubling 
during the period. Raw material cost increased 7% on account of the increase in the cost of fly 
ash, bauxite, gypsum and HSD. The Company's efforts towards prudent working capital 
management and control on cash flows, continued relentlessly. 

Ultraīech achieved effective capacity utilisation of 90% during the quarter. 



DIVIDEND 

The Board of Directors at their meeting held today have recommended a dividend of 380% at the 
rate of Rs. 38/- per equity share of face value of Rs.10/- per share, aggregating Rs. 1,096.95 
crores. ln terms of the provisions of the Finance Act, 2020, the dividend shall be taxed in the 
hands of shareholders at applicable rates of tax and the Company shall withhold tax at source 
appropriately. 

CAPEX 

UltraTech's current expansion program is on track and estimated to be completed by the end 
of FY23. 

SUSTAINABILITY 

ln line with its continuing endeavour towards enhancing environment conservation measures, 
the Company commenced 42 MW of WHRS capacity during the year. With this, the Company's 
total WHRS capacity stands augmented to 167 MW covering nearly -16% of its current power 
needs. This is expected to increase to 280 MW by the end of FY23, after completing the 
on-going expansions. Ultraīech remains focused on accelerating the decarbonisation of its 
operations. 

GOING FORWARD 

Ultraīech's capital and financial resources remain fully protected and its liquidity position is 
adequately covered. Mast importantly, it continues to remain committed to all its business 
associates. Rural and urban demand is also expected to pick up going forward. AII of this augur 
well for the Company. 

******* 

About UltraTech Cement Limlted 
Ultraīech Cement Limited is the cement flagship company of the Aditya Birla Group. A USD 5.9 billion building 
solutions powerhouse, Ultraīech is one of the largest manufacturers of grey cement, ready mix concrete (RMC) 
and white cement in lndia. Ultraīech is the third largest cement producer in the world, excluding China. The 
Company's business operations span UAE, Bahrain, Sri Lanka and lndia. Ultraīech is a founding member of Global 
Cement and Concrete Association (GCCA). It is a signatory to the GCCA Climate Ambition 2050 and has committed 
to the Net Zero Concrete Roadmap announced by GCCA. 

UltraTech Cement Limited 

Regd. Office: Ahura Centre, B-Wing, 2nd Floor, Mahakali Caves Road, Andheri (East), Mumbai 400093 
Tel.: 022 66917800 Fax: 022 66928109 

Website:www.ultratechcement.com/ www.adityabirla.com CIN: L26940MH2000PLC128420 




