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ADITYA BIRLA FIRM'S PROFIT FALLS 35% PV de Sp atCheS

India buoyant, but
need to watch US &
China: Hindalco MD

RAJESH KURUP
Mumbai, November 11

THE INDIAN MARKET is
“extremely buoyant” with no
indications of any slowdown,
while the USand Chinaare the
two economies that need tobe
watched, according to a top
official of Hindalco Industries.

The prices of coal in India,
which peaked during the second
quarter ended September, are
expected tofall during the com-
ing quarters, the official added.

“Sofarwearenotseeingany
slowdown in the Indian econ-
omyanditisextremelybuoyant
and is emerging strongly after
the pandemic.The countryisin
a strong position with a strong
demand being witnessed from
sectors such as auto and infra-
structure, but the US and
China—the two  largest
economies—should bewatched
for any signs of a slowdown,”
Hindalco Industries managing
director Satish Paisaid duringa
mediainteraction.

“There is  sustained
demand from the country,” he
said, adding that the con-
sumption of aluminium is up
by 25%.

Hindalco, an Aditya Birla
Group metals flagship com-
pany,posted a consolidated net
profit of 2,205 crore,a 35%
fall from 33,417 recorded in
the same period ayearago.The
net profit was impacted pri-

marily by elevated input costs
and inflationaryimpacts.

During the quarter,consol-
idated revenue rose 18% to
56,176 crore, driven by
higher volumes and better
realisations, compared with
347,665 crore logged during
the year-ago quarter.

Coal prices, which peaked
during the quarter,also had its
impact. Hindalco’s coal link-
ageswere down to about 50%
from the normal 60-70%,
which prompted it tobuy more
coal from the open market.

“While the availability of coal
is still tight,we expect the situa-
tion to improve in the coming
months. The prices of coal are
alsoexpected tofallbythirdand
fourth quarters,”Pai said.

Hindalco’s quarterly con-
solidated Ebitda fell 29% to
35,743 crore (38,045 crore in
theyear-ago period),impacted
by rising input costs and
unfavourable macros, partially

Delhivery narrows
loss to 254 cr

FE BUREAU
New Delhi, November 11

LOGISTICS COMPANY DEL-
HIVERY on Friday said it nat-
rowed its netlossto X254 crore
forthe quarter ended Septem-
beragainstalossofI635 crore
in the corresponding quarter
last year on the back of a surge
in saleswith the start of festive
season sales towardsthe end of
the quarter.

The company’s revenue
from services increased 22%
year-on-year to 1,796 crore,
up 9% y-o0-y from X 1,644
crore on a pro forma basis in
the second quarter.

However, the company’s
adjusted Ebitdaloss more than
doubled to 125 crore from
I58 crore inthe previous quar-
ter. Sequentially, there was an
improvement.

Inabusinessupdate shared
on October 20 for the second
quarter, the Gurugram-based
company had said the com-
pany expectsmoderate growth
of shipment volumes for the
rest of FY23, which led
investors into a tizzy, and its
share price dropped 14% to
X479 onthe BSE.

US data cheers
markets

The Dow Jones rose 3.7% on
Thursday, while the Nasdaq
Compositewasup 7.3%.

“This has reduced the
recession probability from
60% to 40% and has brought
downthe expectation ofa peak
benchmark rate from 5.25%
to 5%. This is the first spark of
good news from the US in a
longtime and has been instru-
mental in lifting investor sen-
timents,” said Sushant
Bhansali, CEO, Ambit Asset
Management,

Bhansali said emerging
marketssuch asIndiawill con-
tinue to be driven by the
strength of its domestic con-
sumption and the strength of
the economy, which will also
limit the impact of a global
slowdown.

Ratings agency Moody's,
however, slashed India's GDP
growth projectionsfor 2022 to
7% from 7.7% earlier citing
global slowdown and rising
domesticinterest rates.

FPIs have pumped in $2.3
billion in Indian equities in
November,paring the year to
date outflows to $19.9 billion.

“What has helped the India
market is the return of FII
inflows, along with resilient
earnings in sectors such as
financial services, IT services

financi“. EF}' .in

Delhivery had posted a
widernetlossof X399 crore for
the three months ended June
versus ¥130 crore loss in the
year ago period.

Revenue from express par-
cel services in the September
quarterincreased 17%y-o-yto
31,125 crore.Express volumes
were higher 19% y-o-yto 161
million shipments versus 135
million shipments in Q2FY22
ontheback of a steady quarter
with an added surge in vol-
umes towards the end owing
to the start of festive season
sales. Shipment volumes grew
by 80% during the festive sea-
son period over average vol-
umes in prior weeks, company
said in a statement.

While the availability of
coal is still tight, we
expect the situation to
improve in the coming
months. Prices of coal are
also expected to fall by
third and fourth quarters

SATISH PAI, MD, HINDALCO

offset by better operational
performance of the copperand
downstream businesses.

“While the upstream alu-
minium business Ebitda was
impacted due to elevated raw
material and energy costs, our
aluminium downstream busi-
ness performed well with
Ebitda more than doubling
year-on-year due tobetter pric-
ing and market demand. The
copper business outper-
formed, reporting its highest-
ever metal and copper rod
sales,”he added.

Novelis, the US subsidiary
of Hindalco, said its revenue
rose 17% to $4.8 billion in Q2
(from $4.1 billion), supported
by higher volumes, increased
product pricing, a favourable
mix and higher average alu-
minium prices. Its total ship-
ments of flat-rolled products
were up 2% at 984 Ktin Q2,
driven by recovery in automo-
tive and aerospace shipments.

grow 29% in Oct
on festive boost
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FE BUREAU
Mumbai, November 11

THANKS TO THE festive cheer,
passenger  vehicle (PV)
despatches rose to 291,113
unitsduring October,a growth
of 29%, according to data
shared by the Society of Indian
Automobile Manufacturers
(Siam).

The total two-wheeler
despatches to dealers during
the same month grew just
under 2% to 1.57 million
units.Two-wheeler makerslike
Hero MotoCorp claimed that
retail level demand was strong
during the month which has
led toreduction in inventory.

Vinod Aggarwal, president,
Siam, said: “Good market sen-
timents coupled with festive
boost resulted in higher sales
in October, especially for pas-
senger vehicles. Higher infla-
tion and rising interest rates

Switch Mobility eyes
West Asia market

SAJAN C KUMAR
Chennai, November 11

SWITCH MOBILITY, THE elec-
tric vehicle subsidiary of Ashok
Leyland, has setits sightson the
West Asia market for its expan-
sion plans.Besides, the company
is in talks with prospective
strategic investors for a
fundraise of $200-250 million.
Dheeraj Hinduja, executive
chairman, Ashok Leyland, told
select mediapersons on Friday
Switch Mobility planstoroll out
products in more geographies.
“Currently, it is focused on the
UKand Indiamarkets.Ithasdis-
played electric buses in Europe,
which is a big market. We are
gettinginterestfrom the Middle
East (West Asia) market as well.
After Europe, we will focus on
that market,”he said.
Hindujasaid theyareintalks
with several investors to raise
$200-$250millionandadealis
likely to be announced soon.
“Though,the culminationofthe
deal is taking a bit more time
than expected, we want to rope
in the right strategic investor,
hence the delay,” he said. The
dilutiondue to fresh infusion of
capital willnot be over 15%.

FROM THE FRONT PAGE

and pharma.India’s weight in
emerging market indices has
increased. Domestic flows
remain healthy. While we con-
tinue tofind the market expen-
sive relative to its history,
regional peers and on the ele-
vated bond yield-earningsyield
gap, flows are likely to domi-
nate near-term returns,”’ said
KunalVora,head - India equity
research, BNP Paribas India.

Most Asian stock markets
rallied on Friday, while Euro-
pean stocksand US futuresrose.
China's withdrawal of some
Covid-related curbs drove out-
sized gains in local markets.
Chinese authorities on Friday
shortened quarantine timesfor
residents and inbound trav-
ellers,and scrapped a penaltyon
airlines that bring in infected
passengers.

Economicdatareleased Fri-
day showed that UK gross
domestic product fell 0.2% in
the third quarter from the sec-
ond, a slightly better outcome
than the 0.5% decline feared.
This was the first contraction
in six quarters.

Narrow rally
spells

uncertainty

On Thursday, the selectiverally
was clearly reflected in the US
markets as well. The Dow
Jones’3.7% rise was largely on

the back of beaten-down IT
majors such as Apple,
Microsoft, Alphabet, Meta,
Amazon and Nvidia. The
Indian markets followed the
same template, except for the
HDFCtwins.ITmajors Infosys,
Tata Consultancy Services
(TCS), Tech Mahindra, HCL
Technologies and Wipro led
the rally and were up over 3%.
The BSEITindex closed higher
by 3.70% orover 1,060 points.
In fact, the rally was so narrow
that only Nifty IT, Nifty Finan-
cial Services, and Nifty Metal
indices closed over 29%.All the
other sectoral indices were up
less than the benchmark
indices, with Nifty Auto, Nifty
PSU banking and NSE FMCG
closing marginally down.

Market players say that
such rallies may continue in
the future, primarily because
of the overall uncertainty in
the global markets.“So, thereis
a strong possibility that the
market maylatch ontothemes
or stocks in the news in the
coming days instead of a
broaderrally,”said a fund man-
ager who did not wish to be
named.

Arun Kejriwal, founder,
Kejriwal Research and Finan-
cial Services said: “Our markets
are dangerously close to all-
time highs. What happens in
the global markets is impor-
tant now. Of course, there will
be few aberrations when US

Ashok Leyland
back in black

ASHOKLEYLAND on Fri-
dayreported a profit after
tax of 199 crore for the
second quarter of FY23,
compared with a loss of
383 crore in the same
period last year. Revenue
stood at 8,266 crore
against 34,458 crore a
year ago. Domestic M&
HCV volumes at 25,475
unitsgrew 113% overthe
same period last year,
which is more than dou-
blethe industry growth.
—FE BUREAU

He said Switch plans to
launch products in the LCV
segment such as Dost and
Bada Dost by the middle of
next year. It may go in for col-
laborationsforcharging infra-
structure and battery-related
segments.“We are not open to
collaborations on the product
side, as we have already devel-
oped a number of products to
be launched soon,” he added.

markets rise & we fall and vice
versa. But more or less, we will
be propped up/down, depend-
ing on the overall market
mood.”

According to him, tradi-
tionally, such

1,577,694

have impacted the rural mar-
ket more, thereby returning
marginal growth of the two-
wheeler segment.”

The three-wheeler sales
rose 70% to 54,154 units
against the same month last
year. Total vehicle sales (except
commercial vehicles and
entire sales of Tata Motors)
grew 6% to 1.92 million units
during the month.

The 42-day festive period,
which falls between the first
day of Navratri and 15 days
post Dhanteras, saw a 29%
jump in retail volumes to 2.88
million units, making it the
best such period in four years,
according to data earlier
shared by the Federation of
Automobile Dealers Associa-
tion (Fada). The festive season,
which generates 30-35% of
the year’s total volumes, was
the primaryreason for compa-
nies tobuild inventory.

M 11
'I‘::!‘;' =

WAJEVAN SMALL FINAMNLCE BAMK

Ujjivan Financial Services Limited
LASAaEA MM PLODGS329
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Statement of Consolidated Financial Results For the Quarter
and Half Year ended September 30, 2022

(?in Lakhs)
st | | Quartaranded |  Half Year ended
E:Iu Particulars Sep 30, 2022 | Sep 30, 2021 | Sep D, 2022 | Sep 30, 2021

[1. [Total Income frem

{ 1,00.8950061 73,190,724 | 21581757 | 146,757
|| Operations ety | 27 il S Ra i
| 2. | Met Profit / {Loss) |
(bedore tax, exceptianal a3, 3 !":I,LIEB.'E'II: B1.16.71 R F
| and [ Extragrdinary ibems) |
| 3. | Met Profit f {Loss) |
i [ [ '
| befare tax wafter 43,725.01 (9,083.21)| B1L.MeM | (2237888
| Excentional andfar |
| Extraordinary items)
4. |MetProfit f [Loss)
e e
TR A, 31,53643 | 681825 GL063.39 | (16751.64)
Ewrepticnal and/or
Exlracrdinary iems|
| & | Tatsd Comprehinsive
|Imcame Far the period
| Comprising Prakbit [/ (Loss)
E-;”,f; i iafte{r-iali' 31,589,101 | (6.94348)| 61,11552 | (1508112
| ard Other Comprabersive|
{came (after tas)]
| B. |Pald up Equety Share
P r e e, R 1216781 12,166.73 12,167 .1 1216673
capital
| 7. |Eamings per Share [EPS)
[ Bagic (T} 21.12 (66 4135 [171.46]
Diluted (¥} 7112 (4.6 41.35 (1148
Key numbers of standalone results are as under;
: i | . Quarter ended | Half Year ended
::h, Particulars Sep 30,2022 | Sep30 2021 | Sepd0, 2022 | Sep 30, 2021

Community
radio: Pvt FM
players want
not-for-profit
firms out

JATIN GROVER
New Delhi, November 11

PRIVATE RADIO PLAYERS such
as Radio Mirchi, Radio City and
Big FM have urged the Telecom
Regulatory Authority of India
(Trai) not torecommend allow- |
ing not-for-profitcompaniesto
run communityradios.

The companies, through
industry body Association of
Radio OperatorsforIndia,have
said granting permission to
not-for-profit ~ companies
fallingunderSection 8 of Com-
panies Act, 2013, would come
ata financial loss to the exche-
quer.Theysaid such companies
would become eligible for ben-
efits like reduced license fee,
access to spectrum without
auction, lower spectrum usage
charges,amongothers, thereby
reducing revenue for the gov-
ernment and giving strong
competition to small commu-
nity radios.

Community radio stations
broadcast content that is of
specific interest to peoplein a
particular geography. The pro-
grammes may be related to
education, entertainment and
other interests of users in that
community. As per current
rules,only civil society and vol-
untary organisations, educa-
tional institutes, state agricul-
ture universities, Krishi Vigyan
Kendras, registered societies
and autonomous bodies, and
public charitable trusts are
allowed to operatecommunity
radio stations.

N % F A %
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Unaudited

1 =
1. | Tetal Income From

1E0.0RE
| |Operations (Net) _
| 2, |Profit Before Tax 125.85
3. | Profic After Tax o140

P‘J‘ﬂlblﬂ::

1. The above nesults wene reviewed by the Sud® Committes and thereafter approved and
taken onrecond by the Board of Direchors at their meeting held on Mosember 11, 2022,

2. The aboveis an exktract of the detailed format of quarterly f annual Rrancial results
Filed with the ctock exchanges under Regulation 33 of the SEBI {Listing Obligations
and [isclosyre Requirements) Regulations, 2015, The full Fermat of the financial
results far the quarter and half year ended September 30, 2022 s available on the
Stock Exchange websites www.nseindia.com and www bseindia.com and also on the

cenmpany's websibe weae,ufjivan, com,

3. These financial resulks have been prepared in accordance with the recognition and
measurement principles of Indian &ccounting Standard (“ind A5") prescribed under
Section 133 of the Companies A, 2013 read wikth Companies [Indian Aceounting

Standards) Rules, 2015 (as amended)

Place; Bengalur
Dake: Movember 11, 2022

W L jivan.com

Unaudited
164,53 355,44 335 8]
56.B7 | 216.86 | 127.96
4323 | 161.32 | 89.35

By order af the Baard
For Ujfivan Fimancial Services Limited
5ol
Kuttalam Rajzgopalan Ramanmoorthy
Hon-Executive Director
DiM: DDDSBAET
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Emami profit declines 3% at
X180 cr; revenues grow 3.4%

FE BUREAU
Kolkata, November 11

EMAMI ON FRIDAY reported a
2.76% year-on-year fall in its
consolidated net profit to
X¥180.13 crore for the second
quarter this fiscal even as its
revenue from operations grew
3.38%y-0-yduring the period.

The company’s net profit
had stood at¥185.25 crore for
the second quarter last fiscal.

Revenue from operations
increased at ¥813.75 crore for
the period under review from
X787.12 crorefortheyear-ago
period, according to a stock
exchange filing.

Mohan Goenka, vice-chair-
man and whole-time director,
Emami,said consumerdemand
remained muted across mar-
kets with high inflation affect-
ing consumption, especially in
the rural markets.

MODULEX CONSTRUCTION TECHNOLOGIES LIMITED
CIN: L45100PN1973PLC 182679
Regd Office: A 82, MIDC Indusinal Estate, Indapur, Pune - 413 132
Tel: +971 02111 299061 ; Email id: compliance@madule.in
Website: www modulex.in

NOTICE OF POSTAL BALLOT

NOTICE is haraby given that pursuant to the provisions of Sections 110 and 108 of the

Companies Act, 2013 (the "Act*) mcluding any statutory modification(s), clarification(s),

substitution{s) or re-enactmentys) theraof for the time baing in force, read with Rubes

20 and 22 of the Companies (Management and Administration) Rules, 2014 (ihe

‘Manzoement Rules") as amanded, Secretarial Standard-2 on Genaral Meetings {the

*55-2"), Reguiation 44 of the Securities and Exchangs Board of India (Listng ObSgations

and Disclosure Requirements) Regulafions, 2015 (the "SEBI LODR Regulations®),

guidelines prescribed by the Ministry of Corporate Affairs (ihe "MCA"), Governmant of

India, for holding general meetings vide General Circular Nos. 142020 dated 8 April 20220,

17/2020 dated 13" April 2020, 22/2020 dated 15" Jung 2020, 33/2020 dated

28° September 2020, 392020 dated 317 December 2020 and 10/2021 dated

23" June 2021 , 20,2021 dated 8" December, 2021 and 3/2022 dated 5" May, 2022

(the "MCA CGircelars®) in view of COVID-19 pandemic and any other applicable [aws

and regukatons, the follewing resoluficns are proposed to be passed by the Members

of Modylex Construction Technologies Limited (the "Company”) throwgh Postal Ballot
by way of voting through electronic means ("e-voting®) only.

Description of special resolution passed;

1. The Issuance and allotment of not more than 1,79,98,524 Equity Shares on
preferential basis by swap against Equity Shares of Give Vinduet Windows And
Doors Private Limited at the ratio of 1.1.345 considering the Price as per
Valuation Report of Give Vinduet Windows and Doors Private Limited and Price
of Modulex which shall not be less than the Floor Price o be determined on the
Relevant Date which is 11" November , 2022.

2. To make Investmenis, Give Loans, Guaraniees and Security in Excess of Limits
Specified under Section 186 of the Companies Act, 2013.

In comgliance with the above-mentsoned provisions and e MGA circulars, the Company

has circulated the elecironic copies of the Postal Ballot Notice dated 09" November, 2022

along with the Explanatory Statement pertaining to the said resolutions setting out the

material facts and related particutars, on 11" November, 2022, to thosa Member whose
names appear in the Register of Members ! list of Beneficial Owners maintained by the

Company / Depositories as at close of business hours on 4" Movember, 2022 Friday

{i.e. cut-off date} and whose email address were registered with the Depository

Participants ar with the Company as on the Cut-off date.

The copy of tha Postal Ballot Notice is also available on the Company's wahsita at

onthe website of COSL &t www, evotingindia. com

INSTRUCTIONS FOR REMOTE E-VOTING

Pursuant to Section 108 of the Companies &ci, 2013 read with Hule 20 of the
Companies (Management and Administration] Rules, 2014 and Regulation 44 of SEBI
{Listing Obligations and Disclosure Requirements) Ragulations, 2015, the Company is
plaased to provide the facilify to Members to exercise their right to vote by electronic
means on resolutions proposed 1o be passed through Postal Ballol Membears holding
shares either in physical form or dematerialized form, a5 on cut-off date Qe
4" Novermnber, 2022 are eligible to cast their vote electronically through electronic
voting system (remote e-voling) provided by COSL at www.evotingindia.com.

A person whose name is recorded in the Register of Members or in the Register of
Beneficial Owners maintained by the Depositories as on the cut-off dale onky shall be
entitled to avail the facility of remiote e-voting.

The remote e-voting period will commence at 9.00 a.m. on 147 Novembes, 2022 and
will end at 5.00 p.m. on 13" December, 2022, The remote e-voting module shall be
disabled for voting &t 5.00 pmon 13" December, 2022, Once the vote on a resolution is
cast by the member. the member cannot modify it subsegqueantly.

Members, who have acquired shares after dispatch of notice of Postal Ballot but before
the cut-off date, may obtain the USER ID and Password by sending a request at
helpdesk.evolino@ocdslindia.com or company.secretary@modulesx.in, However, if a
person is already registerad with COSL for remote e-vating then you may use your
existing USER 1D and Password and cast their vote.

The procedure of elactronic vating is available in the Notice of the Postal Ballot as wall
a5 in the email sent to the Members by Purva Sharegistry (India) Private Limited.
In case of any queries / grievances pertaining o e- vofing may be addressed fo
Ms. Bhoomi Mewada, (Company Secretary and Compliance Officer) at the designated
email 10: company. secretaryEmodulexin or you may refer to the 'Frequently Asked
Questions' (FAQS) section on website of Purva Sharegistry (India) Private Limited.,
Unit no. 9, Shiv Shakti Ind. Set, J.R. Boricha Marg, Lower Parel (East) Mumbai-
400011, Email |D; suppori@purvashare.com.

Please note that there will be no dispatch of physical copies of Motices or Postal Ballot
forms tofhe Members of the Company and no physical ballat forms will be acceptad.
The Board of Directors has appointed Mr. Dharmesh Zaven (Membership No. FCS 5418),
Practicing Company Secretaries, as the Scrutinizer o conduct the Postal Baltot and
evoting process in a fair and transparent manner

The results of the voting conducted through Postal Ballot (through the remote E-voting
process) along with the scrutinizer's report will be announced by the Chairman on or
before 167 Decemntber 2022. The results will also be displayed on the website of the
Company i.e www.modulex.in, website of the Bombay stock exchange
www. bseindia,com and on the website of CDSL at www.evatingindia,com

In case of any gueries, you may refer the Frequenthy Asked Questions (FAGs) for Shareholders
and e-voting usermanual for Shareholders available at www.evotingindia.com.

Postal Ballot Notice was amailed to all the sharehokders on 117 November, 2022,
Manner of registering / updating email addresses

Members holding shares in physical mode and who have not registered /updated their
email addresses with the Gompany are requested o updaie their email addresses by
writing to the Company at ¢ompany. secretary@modulmdin along with the copy of the
signed request latter mentioning the name and address of the Member, seli-attested
copy of the PAN card, and self-attested copy of any document (eq.: Driving License,
Election dentity Card, Passport) in support of the addrass of the Member. Members
hatding shares in dematerialized mode are requested to register / update their email
alddresses with the relevant Depository Participants. In case of any queries / difficulties
in regstering the e-mas address, Members may wiite bo comparny.secretaryEmodubacin.
Place: Mumbai

Date; 117 November, 2022

For MODULEX CONSTRUCTION TECHNOLOGIES LIMITED
Sd/-

BHOOMI MEWADA

COMPANY SECRETARY AND COMPLIANCE OFFICER

selective rallies HAZARIBAGH RANCHI EXPRESSWAY LIMITED
do not last too Registered Office : The IL&FS Financial Centre, Plot C - 22, G - Block, Bandra Kurla Complex, Bandra (East), Mumbai - 400051. http://www.itnlindia.com/HREL-SPV.aspx
long. So, it makes CIN: U45203MH2009PLC191070
sense for Extract of Financial Results for the quarter and half year ended September 30, 2022
investors to be b
cautious during Particulars Quarter ended Half year ended Year Ended
such times September June September September September March
. 30, 2022 30, 2022 30, 2021 30, 2022 30, 2021 31, 2022
. . (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
HlndU] a. 1 | Total Income from Operations 2,312 2,506 1,850 4,818 4,126 8,580
2 | Net Profit / (Loss) for the year (before tax, Exceptional and/or Extraordinary items (7,604) 1,519 1,619 (6,084) 3,671 6,867
bros Call 3 | Net Profit / (Loss) for the year before tax (after Exceptional and/or Extraordinary items (7,604) 1,519 1,619 (6,084) 3,671 6,867
4 | Net Profit / (Loss) for the year after tax (after Exceptional and/or Extraordinary items (7,604) 1,519 1,619 (6,084) 3,671 6,867
truce 5 | Total Comprehensive Income for the year (Comprising Profit / (Loss) for the year (after tax) (7,604) 1,519 1,619 (6,084) 3,671 6,867
and Other Comprehensive Income (after tax))
London appeal 6 | Paid-up equity share capital (face value - X 10 per share) 13,100 13,100 13,100 13,100 13,100 13,100
judges on Friday 7 | Reserves (excluding revaluation Reserve) (11,216) (3,613) (8,329) (11,216) (8,329) (5,132)
lifted reporting 8 | Securities Premium Amount - - - - - -
trictions on 9 | Net worth 1,884 9,487 4,771 1,884 4,771 7,968
res . 10 | Paid-up Debt Capital 79,669 79,669 79,669 79,669 79,669 79,669
court hearmgs 11 | Outstanding Redeemable Preference Shares - - - - - -
centered around 12 | Debt/Equity Ratio (number of times) 42.29 8.40 16.70 42.29 16.70 10.00
Srichand’s health 13 | Earnings per share (of X 10/- each) : { * Not annualised)
and the care he (a) Basic -5.8* 1.16* 1.24 -4.64* 2.8% 5.24*
was receiving fol- | (b) Diluted -5.8%| 1.16%] 1.24 -4.64* 2.8* 5.24*%
IOWiIlg an 18- 14 | Capital Redemption Beserve - ] - - - i
15 | Debenture Redemption Reserve 6,010 6,010 6,010 6,010 6,010 6,010
month legal bat- 16 | Debt Service Coverage Ratio (DSCR) (number of times) -
tle by Bloombel’g 17 | Interest Service Coverage Ratio (ISCR) (number of times) | |
News and the Notes to the Financial Results for the period ended September 30, 2022:
Press Association 1 The above is an extract of the detailed format of financial results filed with Stock Exchanges under Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015. The full
and the UK’s Offi- format of the results are available on the websites of the National Stock Exchange (NSE) -www.nseindia.com and the Company’s - www.itnlindia.com/HREL-SPV.aspx
cial SOIiCitOl‘, end- 2 Fortheitems referred in sub-clauses (a), (b), (d) and {e) of the Regu'lat'i-on 52 (4) of the SEBI (Listing Obligat'i'ons and D-isclstu're Requirement) Regulations, 2015, the pertinent disclosures have been made
X to the Stock Exchange (NSE) and can be accessed on the (www.nseindia.com) and on the Company’s website - www.itnlindia.com/HREL-SPV.aspx
mng years . of 3 The above results are in compliance with Indian Accounting Standards (“Ind AS”) notified by the Ministry of Corporate Affairs, read with SEBI Circular No. CIR/IMD/DFI/69/2016 dated August 10, 2016 .
secrecy that tied The above financial results of the Company were reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on November 11, 2022 and have been reviewed / audited
into a commer- by the Statutory Auditor of the Company.
cial case over the For and on behalf of the Board
empire. iace: Mumba bl
ace: Mumbai irector
—BLOOMBERG || e November 11, 2022 DIN:06612768
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