Date: 24.02.2021

BSE Limited The National Stock Exchange of India Ltd
25th Floor, Phiroze Towers Exchange Plaza,

Dalal Street, Fort, Bandra Kurla Complex, Bandra (E),
Mumbai — 400 001 Mumbai — 400 051

Scrip Code: 332646 Serip Code: UNIPLY

Dear Madam /Sir,
Sub: Outcome of the Board Meeting dated 24" February, 2021.

We wish to bring to your notice that the Board of Directors at their meeting held today i.e.
24" February, 2021 have considered and approved the followings:

1. The Un-Audited Financial Results (both Standalone and Consolidated) for the quarter/
six months ended 30™ September, 2020 in terms of Regulation 33 of SEBI (LODR),
Regulations, 2015. Copies of the said financial results are enclosed.

o

The Limited Review Report of the Statutory Auditors on the Un-Audited Financial
Results (both Standalone and Consolidated) for the quarter/ six months ended 30
September, 2020. Copies of the said Limited Review Report are enclosed.

3. The Un-Audited Financial Results (both Standalone and Consolidated) for the quarter/
nine months ended 315 December, 2020 in terms of Regulation 33 of SEBI (LODR),
Regulations, 2015. Copies of the said financial results are enclosed.

4. The Limited Review Report of the Statutory Auditors on the Un-Audited Financial
Results (both Standalone and Consolidated) for the quarter/ nine months cnded 31%
December, 2020. Copies of the said Limited Review Report arc enclosed.

The meeting commenced at 8.00 pm and ended at 11.00 pm.
Thanking you,

Yours faithfully,
For Uniply Industries Limited &+

Keshav Narayan Kantamneni )

Chairman & Managing Director
Encl: As above

Uniply Industries Limited
Registered Office : N0.37, TTK Road, CIT Colony, Alwarpet, Chennai - 600 018. & 044-46945592 & info@uniply.in & www.uniply.in
GST : 33AAACU1411A1Z5 | PAN No.: AAACU1411A | CIN No. L20293TN1996PLC036484


















N. D. Kapur & Co.

Chartered Accountants

LIMITED REVIEW REPORT ON CONSOLIDATED UN-AUDITED QUARTERLY FINANCIAL RESULTS
OF UNIPLY INDUSTRIES LIMITED PURSUANT TO REGULATION 33 OF THE SEBI (LODR)
REGULATIONS, 2015

Independent Auditor’s Report
To the Board of Directors of Uniply Industries Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
(“the Statement”) of Uniply Industries Limited (“the Holding Company”) and its
subsidiaries (the parent and its subsidiaries together referred to as the "Group") and its share
of the loss of its associate for the quarter ended September 30, 2020 being submitted by
Parent pursuant to the requirements of the Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including relevant circulars issued by SEBI from time to time.

2. The Statement is the responsibility of the Holding Company’s Management and has been
approved by the Holding Company’s Board of Directors and has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34,
(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act,
2013 as amended, read with relevant rules and circulars issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on the review.

3. We conducted our review in accordance with Standards on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

The aforesaid statements include the annual financial results of the following entities:

Subsidiary Company
a. Vector Projects India Private Limited

Associate Company
a. Uniply Décor Limited

Head Office : 15t Floor, The Great Eastern Center, Branch Office : 65 Sonawala Building, Second
(Behind IFCI Tower), 70, Nehru Place New Delhi - 110019. Floor, Mumbai Samachar Marg (Opp. Stock
Ph : 011- 43537595 - 96, Fax No - 011- 41824597 Exchange Building), Fort, Mumbai - 400001.

Email id : admin@ndk.co.in



4.

Basis of Qualified Conclusion:

(a) The management of the Holding company is of the opinion that there should not be any

impairment of investment in equity shares of Uniply Décor Limited (‘UDL’) an associate
company, carried at Rs. 1,15,54,22,555/-in financials, at its current fair value, considering the
future business potential and growth of associate company. Investment in UDL has declined
83% as on 30.09.2020, from its original cost. In view of the aforesaid, required provision not
being made, net loss for the quarter ended September 30 2020, has been understated and
carrying value of the investment and other equity have been overstated by Rs. 95,38,25,337/-
as on September 30, 2020.

(b) The Holding company has GST Input Tax Credit (ITC) of Rs. 29,44,58,361/- across various

()

locations pertaining to FY 19-20. However, in the absence of active GST registration across all
the locations, we are unable to comment on the appropriateness of availing the same. This may
cause the amount of loss to be understated by and other equity to be overstated by
Rs.29,44,58,361/-.

With reference to Note No. 7 of the Statement, wherein, the Holding Company had outstanding
balance of advance as on 01.07.2020 of Rs.204.37 crores to KKN Holdings Private Limited
(Formerly known as Foundation outsourcing India Private Limited), which is a related party,
for various purposes, out of which, during the quarter under review, KKN Holdings Private
Limited has repaid Rs. 5.95 crores to certain parties on behalf of the Company, consequent to
which balance as on 30.09.2020 has been reduced to Rs.198.42 crores. The management of the
Holding Company believes that underlying assets shall be transferred to the Company and
capitalised by 31.03.2021 and / or surplus / deficit, if any, shall be repaid back to / paid by the
Company. However, since considerable time has elapsed and in the absence of sufficient and
appropriate evidence, we are unable to comment on the adjustment / recovery
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