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GoodsKkeptincold
store are not bailment

CONSUMER PROTECTION

JEHANGIR B GAI

Sai Balaji Cold Storage India provided
services to 136 farmers to store their
agricultural produce in its facilities.
These farmers had borrowed money
from banks by hypothecating the stored
goods, with the cold storage company
standing guarantor for the loans. The
arrangement was governed by a tripar-
tite agreement, which contained a spe-
cific clause requiring the bank to ensure
that an insurance policy was taken to
cover the goods stored and the cold stor-
age building, plant and machinery.

Thisarrangement had beenin
existence since2005.OnJune2,2013,a
fire broke out. Atthe time of the incident,
threeinsurance policiesissued by
Oriental Insurance were in force: One, a
policy for4 crore for building and plant
and machinery and37 crore for stocks of
chilies, spices, tamarind and food
productsto cover loans from State Bank
of India; two, a policy forI3 crore for
stocks of chilies, spices, tamarind and
food productsto coverloans from
Pragathi Grameen Bank; and three, a
policy for3 crore for stocks of chilies,
spices, tamarind and food products to
cover loans from Indian Bank.

The fire was found tohave been
caused by ashort circuit. Insurance
claims were lodged for a totalamount of
%25,34,92,169. Supporting documents
such asthestockregister, the Fire Report
and the Police Report were submitted.
Theinsurer appointed Kausshal Kishore
Associates, Chartered Accountants, as
surveyorsto assess theloss. The surveyor
inspected the premises and obtained
reports from various government

authorities, including the tehsildar, the
electrical inspector and the inspector of
factoriesand boilers. He also procured an
independent report from the Forensic
Science Laboratory in Bengaluru. All
reports confirmed thatashort circuithad
caused the fire. After prolonged
correspondence and follow-up, the
survey report was submitted on May 23,
2014, assessing the damage to plantand
machinery at33,41,70,908, and the loss of
goods at14,62,98,593 after adjusting 312
lakh towards salvage.

The insurer paid the claim for plant
and machinery but refused to pay for the
damage togoods, on the ground that the
loss was due to the failure of the cold
storage plant and machinery, which was
excluded underthe policy. Consequently,
acomplaint was filed before the National
Consumer Commission. The insurer
argued that the claim was not payable as
the goods were bailed and held in trust by
the cold store (bailment happens when
you hand over somethingtosomeone
temporarily for safekeeping, repair,
transport, or any agreed activity, with the
expectation that it will be returned). The
National Commission disagreed,
observingthat goods were stored against
payment of rent, which could not be
termed abailment.

The Commission also considered the
tripartite agreement, which contained a
specific clause stating that the insurance
company would compensate the farmers
inthe event of any untoward incident
resultingin loss or damage to the stock of
goods. It observed that the policy had
beentaken at the cost of the farmers,
makingituntenabletoargue that they
were not covered. The Commission
further noted that the farmers qualified
asconsumersunder the Consumer
Protection Actand were entitled to
indemnification in case ofloss.

The Commission concluded that
the claim forloss of goods had been
wrongly repudiated and ordered the
insurer to pay a total amount of
14,88,05,137under the terms of the
policy. Additionally, 6 per cent interest
from the date ofloss was awarded.

Thewriter is a consumer activist

GOLD SCALES %1 LAKH PEAK

Allocation, not price speculation,
should guide buy-sell decisions

If gold is less than10% of
portfolio, buy periodically

orduring corrections
SANJAY KUMAR SINGH & "
KARTHIK JEROME \ P

)

ith the vyellow metal
recently scaling the 1 lakh
mark, even ardent gold inves-

tors are in a dilemma: should they con-
tinue to invest, or is it time to cash out?
Experts say that instead of trying to sec-
ond-guess gold’s direction, investors sh-
ould let their asset allocation guide them.

Positive drivers

The key driver of the rally is policy uncer-
tainty. “The imposition of tariffs and the
current negotiations are an effort to
change the world order as it existed. The
dynamic changes that are taking place
have led to a lot of uncertainty,” says
Chirag Mehta, chief investment officer,
Quantum Asset Management Company
(AMC). Policy-making in the United
States has created a trust deficit, contrib-
uting to a weaker US dollar, which is sup-
porting gold prices.

President Donald Trump’s proposed
policy changes could result in stagfla-
tion—a period of high inflation com-
bined with slower growth. “In such an
environment, people shun risky assets
and move to the asset class that is
known to protect value,” says Mehta.

Investment demand has surged.
“The reason gold has done well in 2025
is the return of investment or exchange-
traded fund (ETF) flows globally,” says
Vikram Dhawan, head of commodities
and fund manager, Nippon India
Mutual Fund.

Central banks have been raising their
gold holdings for several vyears.
“Countries like Russia, China, and India
have all increased the share of gold in
their reserves,” says Shaily Gang, head-
products, Tata Asset Management.

Inhibiting factors
The rally could lose steam if trade-related
uncertainties get resolved. “In such a sce-
nario, the economic uncertainty premium
that is in the price could unwind, leading
toacorrection,” says Mehta. Gang is of the
view that a more accommodative US
stance in tariff negotiations could stabilise
the dollar, affecting gold’s momentum.
Physical demand, driven by jewellery,
could decline. “At higher prices, there is
a possibility of demand destruction, not
in value terms, but in the volume of gold
(in tonnes) consumed,” says Dhawan. A
worsening tariff war could hurt equity
markets. “Margin calls in the share mar-
ket could force some investors to sell gold
to protect their equity investments. Such
selling could affect the rally,” says Gang.

Price expectations

Gold’s direction over the next year will
hinge on tariff negotiations. “If the trade
war worsens, it will support gold. On the
other hand, if the US withdraws tariffs
entirely, the risk premium in gold could
dissipate. If the global situation remains
unchanged while the US negotiates trade
deals with dozens of countries, that would
be moderately positive for gold,” says
Dhawan. Mehta expects significant vol-
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atility but remains structurally positive.
“The trust deficit created by the Trump
administration’s policy-making will lead
to central banks seeking diversification of
reserves,” he says. Rising fiscal deficits and
unsustainable debt, or accommodative
central bank policies in the event of a
growth shock could further support gold.

Buyorsell?

Investment decisions should depend on
the investor’s current gold allocation. “A
10-15 per cent allocation to gold is opti-
mal. If you are under-allocated, buy more
gold over the next six months to reach
your ideal allocation,” says Mehta. If price
movements have led to overweight expo-
sure, investors should consider booking
profits and rebalancing.

Abhishek Kumar, Sebi-registered
investment adviser (RIA) and founder,
SahajMoney.com, advises investors to sell
if they need funds or must rebalance.
“Investors’ decisions should reflect their
financial goals, risk tolerance, and the
amount of gold already present in their
portfolio,” he says.

With the government having stopped
issuing fresh tranches of sovereign gold
bonds (SGBs), investors can consider the
ETF route. “There is no purity risk as reg-

Above 30% surge over pastyear
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ulations require fund houses to buy 995-
purity London Bullion Market
Association (LBMA)-certified gold.
Investors face no storage risk, can buy
and sell on exchanges at the intraday
price, and they do not incur making
charges as with jewellery. They can also
invest in small amounts,” says Siddharth
Srivastava, head-ETF product and fund
manager, Mirae Asset Investment
Managers (India).

When selecting a gold ETF, investors
should prioritise certain factors. “Look
for alow expense ratio, minimal tracking
error, high liquidity, and a large fund size,”
says Kumar.

Investors can still buy gold SGBs from
the secondary market. “Doing so is only
advisable if you can find them trading
close to or below the prevailing gold price.
Avoid SGBs if they are available at high
premiums,” says Kumar. He also recom-
mends checking the balance tenure and
liquidity before purchase.

Those holding SGBs should redeem
after five years only if they need funds or
to rebalance. “However, holding them
until the eight-year term would provide
full tax benefits and continued interest
income, so it’s best to decide based on
one’s financial needs,” adds Kumar.

TENDER NOTICE

Request For Proposal (RFP) for Empanelment of Creative Agency

Sealed quotations are invited from reputed Creative Agencies from Mumbai to the Corporate
Office of SBI Funds Management Limited for empanelment.

GRO
UGRO CAPITAL LIMITED

CIN : L67120MH1993PLC070739
Regd. Office: Equinox Business Park, Tower 3, 4th Floor, LBS Road, Kurla (West), Mumbai - 400070
Telephone: +91 22 41821600 E-mail: info@ugrocapital.com Website: www.ugrocapital.com

Statement of Audited Financial Results for the Quarter and Year ended March 31, 2025

The interested agencies are requested to refer to the RFP available on our website
www.sbimf.com under 'Tenders' section and submit the supporting documents for the technical
bid in a sealed envelope as per required format provided to the address mentioned below by

4pm, May 14, 2025. (% in lakh)
Quarter ended Year ended
SBI Funds Management Limited Sr. Particulars March 31, December March 31, March 31, March 31,
o SBI FU N DS (A Joint Venture between SBI & AMUNDI) No. 2025 31, 2024 2024 2025 2024
OO N AGEMENT LIMITED _ (CIN: U6S990MH1992PLC085289) Audited Reviewed Audited Audited Audited
i - . . . .
9" Floor, Crescenzo, C-38 & 39, G Block, 1 | Total income from operations (including Other Income) 41,243.84 38,496.45 33,039.07| 1,44,184.57| 1,08,168.12
Bandra-Kurla Complex, Bandra (E), Mumbai — 400 051. 2 | Net Profit / (Loss) for the period
. P . . 5,721.00 5,296.54 5,594.46 20,311.74 17,876.25
(before tax, Exceptional and/or Extraordinary items #)
3 | Net Profit / (Loss) for the period before tax
Anand Rathi Global Finance Limited - (. ) P . . 5,721.00 5,296.54 5,594.46 20,311.74 17,876.25
: DEMAND (after Exceptional and/or Extraordinary items #)
ANAND RATHI Express Zone, A Wing, 10th Floor, Western Express Highway, 4 | Net Profi L f h iod aft
Diagonally Opposite Oberoi Mall, Goregaon (E), Mumbai - 400 063 India NOTICE et Profit / (Loss) for the period after tax 4.054.76 3.750.50 3268.73 14.392.99 11.934.48
. . . ) . ) . , . ) . , .
Whereas the borrowers/co-borrowers hereunder have availed the financial assistance from Anand Rathi Global Finance Ltd. We state that (aftF_‘l’ Exceptlonal d nd/or Extraordlnary items )
despite having availed the financial assistance, the borrowers/ co-borrowers have committed various defaults in repayment of interest and H :
principal amounts as per due dates. The account has been classified as Non- Performing Asset on the respective dates mentioned hereunder 5 | Total Comprehenswe Income for the perlod
in accordance with the directives/guidelines issued by Reserve Bank of India. The Authorized Officer of Anand Rathi Global Finance Ltd. [Comprising Profit / (Loss) for the period (after tax) and 4,813.94 3,514.83 2,931.61 15,122.45 11,384.95
under Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 & in exercise of power conferred .
under Section 13(2) read with Rule 3 of Security Interest (Enforcement) Rules, 2002 issued Demand Notices on respective dates mentioned Other Comprehensive Income (after tax)]
herein below under Section 13(2) of SARFAESI Act, 2002 calling upon the following borrowers/mortgagors to repay the amount mentioned 6 | Paid up Equity Share Capital 9194.54 9194.54 9159.16 9194.54 9 159.16
in the notice together with further interest at the contractual rate on the amount mentioned in the notices and incidental - - z - z - 2 - z - z -
expenses,cost,charges etc. until the date of payment within 60 days from the date of the notices. 7 | Reserves (excluding Revaluation Reserve) 1,95,444.40 1,90,566.04 1,34,677.01 1,95,444.40 1,34,677.01
NAME OF THE BORROWER/CO-BORROWER/S / ADDRESS | NPA DATE | Outstanding Amount: Rs. 3,15,61,111/- 8 |Securities Premium Account 1,07,688.16| 1,07,688.16| 1,06,914.77| 1,07,688.16| 1,06,914.77
(1) Mr. Rajesh Kumar Rabindra Chakrabarti (Borrower), 1101, 11th Floor, ROI 12.00%
Arundhati CHS, Plot no. 35, Swastik Park, Chembur, Mumbai: 400071. YTl Frincipal Outstanding | 29,924,764 2 Ngt worth - - 2,04,638.94| 1,99,760.58| 1,43,836.17] 2,04,638.94] 1,43,836.17
(2) rs.Jyoti Gulat Chakrabart (Co-Borrower), 1101, 11th loor,Arundhat [JSRARER] EMI Amount pending | 1,454,500 10 | Paid up Debt Capital/ Outstanding Debt 6,90,411.56 | 6,15,062.20 | 4,65,324.53| 6,90,411.56 | 4,65,324.53
CHS, Plot no. 35, Swastik Park, Chembur, Mumbai: 400071. Broken Porfod Interest B 11 | Outstanding Redeemable Preference Shares Nil Nil Nil Nil Nil
Property Details: Flat No. 1101, 11th Floor, Arundhati Heights, Plot No. 35, ‘f" IuCehn eres 31000 12 | Debt Equity Rati 337 3.08 323 337 323
Swastik Park, Near Mangal Anand Hospital, Deepak Kunder Marg, CTS No. IReaiallelCuLl Nstgiie C:;Egeess 1100 e t quity Ratio i . . . . .
366/21 of Village Chembur, Chembur (E), Mumbai 400071, Mumbai, [R$:3,03,00,000/-| . JEUEe “ROlESS 7000 13 | Earnings Per Share (Face Value of X 10/- each) (*Not Annualised)
Maharashtra, India. APPL00013906 | Total Outstanding | 3,15,61,111 Basic 4.41% 4.09* 3.57* 15.68 13.39
In the circumstances as aforesaid, the notice is hereby given to the above borrowers to pay the outstanding dues as mentioned above along H * * *
with future interest and applicable charges within 60 days from the date of the publication of this notice failing which further steps will be Dllu_ted - 4.06 3.78 3.52 14.71 13.20
taken after the expiry of 60 days of the date of this notice against the secured assets including taking possession of the secured assets of the 14 Capltal Redemptlon Reserve NA NA NA NA NA
borrowers and the mortgagors under Section 13(4) of Securitisation and Reconstruction of Financial Assets and Enforcement of Security B
Interest Act. 2002 and the applicable rules thereunder. In case you are desirous of making any representation in response to this notice, 15 | Debenture Redemphon Reserve NA NA NA NA NA
please mark the same to our Authorised Officers Mr. Abhishek Chand, Anand Rathi Global Finance Ltd. at 8th floor, “A” Wing, Express Zone 16 | Debt Service Coverage Ratio NA NA NA NA NA
Building, Western Express Highway Road, Goregaon (East), Mumbai: 400063, only to enable us to respond in time. Please note that we shall . .
not be responsible for not responding to any of your representations made in response to this notice if the same is addressed to any other 17 | Interest Service Cove rage Ratio NA NA NA NA NA
person or place. Please note that under Section 13(13) of the said Act, no Borrower shall, transfer by way of sale, lease or otherwise any of his #- Exceptional items adjusted in the Statement of Profit and Loss in accordance with Ind-AS Rules
secured assets referred to in the notice, without prior written consent of the secured creditor. °
Date : 21/04/2025 | Place : Mumbai Sd/-, Anand Rathi Global Finance Limited, Authorised Officer Notes:

1. The above is an extract of the detailed format of Quarterly/Year Ended Financial Results filed with the Stock Exchanges under Regulation 33 and 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The detailed financial results and this extract were reviewed and
recommended by the Audit Committee and subsequently approved by the Board of Directors at their respective meeting held on 26 April, 2025. The
full format of the Quarterly and Year Ended Financial Results is available on the website of the Company i.e. www.ugrocapital.com and on the websites
of the Stock Exchanges i.e. BSE Ltd. (www.bseindia.com) and National Stock Exchange of India Limited (www.nseindia.com).The same can be accessed
by scanning the QR code provided below.

For the items referred to in the sub-clauses of the Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
the pertinent disclosures have been made to the BSE Ltd. and National Stock Exchange of India Limited and can be accessed on www.bseindia.com and
www.nseindia.com respectively.

T Home Loan Centre, CBD Belapur,
o SBI Q:I'[?\_:ﬁ'q _\ré?'- %?5 CBD Belapur Railway Station Complex, Tower No. 4,
State Bank of India sth Fioor, C.B.D. Belapur, Navi Mumbai - 400 614.

DEMAND NOTICE 2.

A notice is hereby given that the following borrower/s have defaulted in the repayment of principal and interest of the loans
facility obtained by them from the Bank and the loans have been classified as Non Performing Assets (NPA). The notices
were issued to them under section 13(2) of Securitization and Reconstruction of Financial Assets and Enforcement of Security
Interest Act 2002 on their last known addresses, but they have been returned unserved and as such they are hereby informed
by way of this public notice.

S. Name of the Borrower & Address
No. Account No.

3. Previous period/year figures have been regrouped / rearranged wherever necessary, to conform with the current period presentation.

Details of Date of
secured asset 13(2) Notice

1 [Mrs. Sarika Amol Wabale, Mr.Amol| Apartment No.1202 on 12th Floor In Building No. |15/04/2025 Rs.
Sandip Wabale, Flat No.301, Ganraj|L21 In Swapnapurti Housing Scheme (LIG)| Date of |22,13,982/-
Darshan Building, Saibaba Road, Omkar| Constructed On Land Situated At Plot No.02,| NPA: as on
Nagar, Ajadegaon, Dombivali East - 421201. | Sector 36 Of Village Kharghar, Taluka Panvel,|04/04/2025

(Home Loan Account No: 40610191957 ) District Raigad 15/04/2025

2 |Mr. Dipak Baban Zore, Room No.7, AWard Chawl | Flat No.406, 4th Floor, E05, Kedar|15/04/2025| Rs.
No. 20, Mohite Patil Nagar, Near Metro, Mumbai - | Gruhsankul, Plot No.08, Sec-21, Nr.| Date of |22,06,840/-
400043. (Home Loan Account No: 42346949747, | Pendhar Metro Station, Panvel - 410208. NPA : as on
SBI Top Up Loan Account : 42501845801) 10/04/2025| 15/04/2025

The above Borrower(s) and/or their Guarantor(s) (whenever applicable) are hereby called upon to make payment of
outstanding amount within 60 days from the date of publication of this notice, failing which further steps will be taken
after expiry of 60 days from the date of this notice under sub-section (4) of section 13 of Securitization and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002.

The borrowers attention is invited to provision of sub: ion (8) of ti
to redeem the secured assets.

Date: 25/04/2025, Place: CBD Belapur

Total Dues

For UGRO Capital Limited

Sd/-
Shachindra Nath
Vice Chairman & Managing Director

Place: Gurugram
Date: 26" April, 2025

13 of the Act, in respect of time available

Authorised Officer, State Bank of India
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