GRO

16™ April 2025

To
BSE Limited National Stock Exchange of India Limited
25" Floor, Phiroze Jeejeebhoy Towers, Exchange Plaza, 5" Floor, Plot No. C/1,
Dalal Street, Mumbai — 400 001 G Block, Bandra-Kurla Complex,

Bandra (East), Mumbai — 400 051
Scrip Code — 511742 NSE Symbol - UGROCAP

Dear Sir/ Madam,

Sub: Submission of Copy of Statutory advertisement

Pursuant to Regulations 30 and 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith the copy of statutory advertisements as per Schedule
V of the SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, published on 16™
April 2025, with respect to the proposed public issue of Non-Convertible Debentures in the following
newspapers:

1. Financial Express (English National Daily)

2. Jansatta (Hindi National Daily); and

3. Navshakti Marathi (Daily Newspaper of the State)

The same has been made available on the website of the Company www.ugrocapital.com

This is for your intimation and records.
Thanking You,
Yours Faithfully,

For UGRO Capital Limited
Satish Eif_ixﬁl:(y signed by

Kumar Chelladurai
. Date:2025.04.16
Chelladurai 17.4346 +0530

Satish Kumar
Company Secretary and Compliance Officer

Encl: a/a

UGRO CAPITAL LIMITED

Registered Office Address: Equinox Business Park, Tower 3, 4th Floor, LBS Road, Kurla (West), Mumbai - 400070
CIN: L67120MH1993PLC070739
Telephone: +91 22 41821600 | E-mail: info@ugrocapital.com | Website: www.ugrocapital.com
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FINANCIAL EXPRESS

This i5 an adverlisement ssued, pursuant to Reguiation 30(1) of the SEBI (Issue and Lisling of Non-Comvertible Securilies) Requiations, 2021, as amended, for information purposas ondy,

m CRO uUGRO CAPITAL LIMITED

CAF’ITAL

UGRO Capital Limited ("the Company” or the ‘Issuer”) was incorporated as 'Chokhani Securities Private Limited' under the Cormpanias Act, 1958 on Fabruary 10, 1893 with Ragistrar of Companies, Maharashtra al Bombay. Our Company was subsaqguantly convertad intaa public imited company pursuant 1o the fresh Cartificate of incorporation issued by the Registrar
of Companies, Maharaghira at Bombay on July 26, 1994 The name of our Company was subsequanily changed from "Chokhani Securifies Limited” to "UGRD Capital Limited and a fresh Certificate of Incorporation was izsued by Registrar of Companies, Maharashtra at Mumbai [(*ReC”) on September 26, 2018, Our Company is also registerad with BBl as non-deposit
taking Mon-Banking Finance Company classified as NBFC Middhe Layer with registration no. 13.00325 dated QOctober 26, 2018 and further our Company has obtained cerificate of registration daled January 09, 2024 bearing no, N-13.02475, 1o commencalcarny on the facloring business without scoepting public deposits. For further deta#s abaut our Company, see
“General Information " and Higlory and Cartain Corporale Malfers “on pages 50 and 147 of the Prospectus dated March 26, 2026 {tha "Prospectus”]
Registered and Corporate Office: Equinox Business Park, Tower 3, Fourth Floor, Oif BRC, LES Road, Kurla, Muembas - 400070, Maharashtra, India; Tel.: +81 22 4182 1600, CIN: LE7120MR1953PLCOTIT3S; PAN: AAACC2065E; Website: www. ugrocapital.com; Emall: csi@ugrocapital.com;
Company Secretary & Compliance Officer: Salish Chelladurai Kumar, Tel.: +91 22 4182 1800; Email: cs@ugrocapdal.com;, Chief Financial Officer: Kishore Kumar Lodha; Tel.: +91 22 4182 1600; Email: kishore lodha@ugrocapial com

THE ISSUE

PUBLIC ISSUE BY OUR COMPANY OF UPTO 20,00,000 SECURED, RATED, LISTED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF ¥ 1,000 EACH (*NCDS") FOR AN AMOUNT UP TO ¥ 10,000 LAKH (“BASE ISSUE SIZE") WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP
TO 10,000 LAKH (“GREEN SHOE OPTION"), FOR AN AGGREGATE AMOUNT OF UP TO ¥ 20,000 LAKH (“ISSUE SIZE" OR “ISSUE LIMIT") (HEREINAFTER REFERRED TO AS THE “ISSUE™) THROUGH THE PROSPECTUS. THENCDS WILL BE ISSUED ON TERMS AND CONDITIONS AS SET OUT IN THE
DRAFT PROSPECTUS WHICH SHOULD BE READ TOGETHER WITH THE PROSPECTUS (COLLECTIVELY, THE “OFFER DOCUMENTS"). THIS ISSUE |5 BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA {ISSUE AND LISTING OF NON-
CONVERTIBLE SECURITIES) REGULATIONS, 2021, ASAMENDED (THE "SEBINCS REGULATIONS"), THE COMPANIES ACT, 2013 AND THE RULES MADE THEREUNDER, EACH AS AMENDED (THE “COMPANIES ACT, 2013") AND THE SEBIMASTER CIRCULAR. THIS ISSUE IS NOT UNDERWRITTEN.

CREDIT RATING: “IND A+/STABLE" BY INDIA RATINGS & RESEARCH PRIVATE LIMITED Allotment on first come first serve basis’

o

rﬁcm seam [ QR code
i wiaw fhe Prospechis and
Abridged Frospacius)

‘Allotment in the public issue of debt securities shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchanges in accordance with the SEBI Master Circular. However, in the event of over subscription and thereafter, the allotments would be made to the applicants on
proporionate basis based on the dale of upload of each Application on the electronic platform of the Stock Exchanges, in each Portion subject Lo the Allocation Ratio indicaled in the Praspecius. For further details refer seclion titled "fssue Related Information on page 218 of the Prospecius dated March 26, 2025,

ISSUE CLOSES ON THURSDAY, APRIL 17, 2025*

Last date for submitting application is Thursday, April 17, 2025

* Pursuant fo the Prospecius dated March 26, 2025 the Issue opened on Thursday, Apnl 03, 2025 and was scheduled o be closed on Monday, April 21, 2025, with an option for early closure or extension by such period as may be decided by the Board of Directors of our Company or the Investment and Borrowing Committes,

subfect lo refevant approvals. In terms of the Prospectus, the Company has exercised the option of early closure and the Investment and Barrowing Committee vide its resolution dated April 15, 2025 decided to close the Issue on Thursday, April 17, 2025, Inferms of the Prospectus, the Company is giving this public nolice of
sbch early closure. Applications thraugh the UPI route will be accepted, subject lo compliance by the investor with the efigibilily criteria and due procedure for UP] applications prescribed by SEBI. On the Issue Closing Date (e Apnil 17, 2025, Application Forms will be aceepled only belween 10:00 a.m. 1o 3.00 p.m. {indiah
Standard Time) and uploaded until 5:00 p.m. (Indian Standard Time) or such exfended fime as may be permitied by NSE and BSE. Further, pending mandate reguests for bids placed on the last day of bidding will be validated by 5:00 p.m. {Indian Sfandard Time] on one Working Day post the Issue Closing Date. For further
defails, see Issue Procedura”on page 263 of the Prospecius.

QOur Promoter is Poshika Advisory Services LLP; Tel.; +91 124 4091777; Email: snath@poshika.com. For further details, see “Our Promoter” on page 175 of the Prospectus.

The following ane the terms of the NCDs pursuan! fo the Prospectus:

Series | | I | i | v | v
Frequency of Interest Payment Manthly Annually I"..itmmly Monthly Monthly
lllmlmum Application <10,000 (10 NC Ds:n across all Series

In Multiples of thereafter (T) T 1000 (1 NCD)

Face Valuef Issue Price of NCDs (2] NCD) 21000 (1 NCD)

Tenor 18 Months 18 Months 24 Months 3 Months 42 Months

Coupon (% per annumj for NCD Holders in Category I, II, Il & IV 10.00% 10.35% 10.15% 10.25% 10. 50%

Effective Yield {per annum| for NCD Holders in Category I, Il, Il & IV 10.47% 10.47% 10.64% 10.75% 11.01%

Mode of Interest Payment Through various modes available

Amount {! / NCD) on Maturity for NCD Holders in Category I, II, Ill & IV 1000 (1 NCD)

lllah.lritﬂ Huﬁ&m;.‘rﬂnn ﬁ&fﬂ{lﬂﬂﬁﬁ from the Deemed Date of Allotment) Date accu ming an E:(pirg;r of 18 Date ﬂl'_':ELrI'I"iI"l.g: an expiry of 18 Dale occurming on Exﬁiry of 24 { Twenty Dale occurming on Exﬁirg,r of 30 (Thirty) Date ﬂc{:urrin'g on expiry of 42

(Eighteen) months from the Deemed (Eighteen) months from the Deemed Four) manths from the Deemed months from the Deemed (Forty Two) months from the
Diate of Allatment Date of Allaiment Date of Allotment Date of Allotment Deemed Date of Allotment
Put and Call Option NA NA NA NA NA

* The Company shail allocate and aliof Seres W NCDs wharei e Applcants have nof indicated the choice of the refevant NCD Seres.

As B Air t 'FI UPI - Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for

e wenace | 10AING is linked to their PAN
“Applications Supported by Blocked Amount (“ASBA") is a better way of applying to issues LIPI - Now available in ASBA for Retail Individual Investors. Invisstors bidding using the UIPT Machanism are required fo ensure that they use only their own bank U tinioed U ID o imeke i Spplcation i the 1ue svad for subimiting bids ualo &n
by simply blocking the fund in the bank account.For further details, check section on ASBA.

application value T 5.00 000 appiying throwah Designated Intermedianes, SCSEs or through the BSE Direct AppNSEgoBIiDWeb interface of stock exchanges or any other permitted methods. For details of the ASBA and UF! Process. refer fo
Mandatory in public Issues from October 01, 2018. No cheque will be accepted.

Simple, Safe, Smart way of Application!!!

defails given in the Application Farmand also refer fo the section “Isswe Procedure” beginning on page 263 of fie Prospecius, List of banks supporting UPI is s'so availabie on the website of SEB! af www.sebigovin. HOFC Bank Limited has been
NCDs ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM ONLY, ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGER AND THE DESIGNATED STOCK

appointed as Spansor Bank for the lssue, in accardance with the reguirement of the SEBI Master Circular dated May 22, 2024 as amended,
EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES,
IN EACH PORTION SUBJECT TO THE ALLOCATION RATIO. HOWEVER, FROM THE DATE OF OVER SUBSCRIPTION AND THEREAFTER, THE ALLOTMENTS WILL BE
MADE TC THE APPLICANTS ON PROPORTIONATE BASIS. FOR FURTHER DETAILS REFER SECTION TITLED "ISSUE RELATED INFORMATION" ON PAGE 2138 OF
THEPROSPECTUS.

INFORMATION REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013: CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS
REGARDS ITS OBJECTS: For information an the main objects of our Company, see “History and Certain Corporate Matfers” on page 147 of the Prospectus. The

on page 404 of the Prozpectus.

LIABILITY OF MEMBERS: Limitd by Shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT DECEMEER, 2024: The Authorised Share Capilal of our Company Is
T 215,000, 01- divided info 19,45,00.000 Equity Shares of face valwe of T 10/- each and 20,50, 00,000 Preference Shares of face value T 10J- each. The issued, subscribed
and paid wp share capital of our Company is ¥ 93,18,35,9400- divided into 8.31.83.594 Equity Shares of face value T 10i- each. Far further information on thie share capital of our
Company, see “Capital Structura”on page 61 of the Prospactus.

MAMES OF THE SIGMATORIES AT THE TIME OF SIGHNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE MUMBER OF SHARES
SUBSCRIBED BY THEM AT THE TIME OF SIGNING THE MEMORANDUN OF ASSOCIATION: Given are the names of the signatories of the Memorandum of Associafion of
the Company and the numbear of equity shares subscribed by them at the time of signing of Memarandum of Association; 10 Equity shares each by Ramakant R Chokhani and N R
Chokhani at the timé ofincorporation of the company aggregating to 20 Equity Shares

LISTING: The NCD= offered through the Prospectus are proposed to be listed on BSE Limited {"BSE’) and Mational Siock Exchange of India Limited ("NSE™). NSE shall be the
Designated Stock Exchangs, Our Company has recenved an 'In-Principle’ approval from B85E vide their letter bearing reference number DCS/BMIPI-BONDIA024-25, daled
March 25, 2023 and NSE vide their lelter baaring reference number NSEILIST/D2025/0081, dated March 25, 2025

DISCLAIMER CLAUSE OF BSE: It is to be distinctiy undaersiood that the permission given by BSE Limited shoukd not in any way be deemed or construad that the Draft
Prospectus has been cleared or approved by BSE Limited nor dogs it cartify the comectness or completeness of any of the contents of the Prospectus, The investors are advised
Lo refer tothe Drafl Prospecius / Prospectus for the full text of the Disclaimer clause of the BSE Limited

DISCLAIMER CLAUSE OF N3E: it ig i be distinctly undersiood that the permission ghven by MSE should notin any way be deemed or construed that the Draft Prospectus has
been cleared or approved by MSE nor does i certify the correciness or completeness of any of the contents of the Proespectus. The investors are adwvized 1o refer to the Draft
Prospectus | Prospecius for the full text of the "Disclaimer Clayse of NSE®

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: If iz to be disfincly undarstood that the parmission given by the BSE to use their natwork and software of
the OnBine system should not in any way be deemed or-construed that the compliance wath various stafutory requiremenis approved by the BSE; nor does It in any manner
warranl, certify or endarse the correciness or compieteness of any of the compliance with the statulory and ofher requirements nor does il take any responsibifity for the financial
or other soundness of this Company, its promaoters, its management or any schemsa or project of this Company, Itis also (o be distinctly understood that the approval given by the
Exchange iz only bo uze the software for parlicipating in system of making application process:

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: It is distinctly understood by the Issuer that the permission gven by NSE to use their Infrastructure should
not In any way be deemed or construed as thal the compliance with varous statutory and other requirernants by UGRO Capital Limited, Lead Manager efc. are clearad or
approved by NSE; nor does it in any manner warrant, certify or endorze the comeciness or compieteness of any of the complizance with the statutory and other reguirements nor
does it take any responsibility for the financial or other soundness of this lssuer, its promoter, its management or any scheme or project of this Issuer. We agree to clarify that every
person wha desires 19 apply for or otherwlsa acquire any securilies of this Issuer may do so pursuant 1o independent inquiry, investigation and analysis and shall not have any
claim against NSE whatsoever by raason of any loss which may be suffered by such person consequent io or in connection with such subscription /acquisition whether by reason
of anylhing stated or omitted to be staled hersin or any ofher reason whatsoever.

It 15 alsa fo be distinctly understood that the approval given by NSE doas not i warrant that the securities will be listed or will continue to be ksted on Exchange.

DISCLAIMER CLAUSE OF RBI: The Company is having a valid Cerificate of Registration no. 13.00325 izsued by the Rezere Bank of India under secfion 45 1A of the Resere
Bank of India Act, 1934 and Certificate of Registration no. N-13.02475 from Reserve Bank of India under Section 3 of Factoring Reguiation Act, 2011, Acopy of the Prospecius has
nod been fted with or submitted to the Reserve Bank of India ("RBIC). [1is distinctly understood that the Prospectus should nat in any way be deemed or construed to be approved
or vetiad by RBI. RBI does not accept any responsibility or guarantes about the present position-as to the financial soundness of the isswer or for the carrectness of any of the
slatements or reprezentations made or opinions expressed by the iszwer and for dizcharge of liability by the issuer. RBI neither accepts any responsibility nor guarantee for the
pa'_;'rnen' of any amaunt dus fo any ln'-*eslwmre&peﬁ uHhe proposed NCDs.

Mamarandum of Assocation of our Company iz a document for inspaction in relation o the isswe, For furlher details: see "Material Contracts and Documents for Inspection”™

CREDIT RATING: The NCDs proposed to be issusd under the Issus have been rated ‘IND A+/STABLE for an amount of ¥ 20,000 Lakh by India Ratings & Ressarch Private
Limited vide their rating leter dated February 25, 2025, and press releasa dated December 30,2024 The rating provided by India Ratings & Research Private Limited is valid as
on the date of tha Prospectus and shall remain valid on date of the fssue and Allotment of NCDs and the listing of tha NCDs on Stock Exchanges. Securities with this rating are
considered Lo have adequate degree of safety regarding limely servicing of financial abdigations. Such securilies carry low credd risk. The ralings provided by India Ratings &
Research Private Limited may be suspended, withdrawn or revised &t any time on the basis of factors such a5 new information by the assigning rating agency and should be
evaluated independenily of any oiher rating. These ralings are not & recommendalion bz buy, sell or hold securibes and Investors should fake their own decisions. In case of any
change in credit ratings Ll the Bsting of NCDs, our Company will inform the fmvestors through public notices! advertisements in all those newspapers in which pre issue
advertisemant will be given. For the rationale, rating letlers and press release for these ratings, see "Annaxure A" of the Progpectus, on page 4038. Thera are no unaccepted
ratings and any olher ratings other than as specified in the Prospacius

DISCLAIMER CLAUSE OF INDIA RATINGS AND RESEARCH PRIVATE LIMITED : Users of India Ratings and Research Private Limifed {'India Ratings™) rafings should
understand that neither an enhanced factual investigation nor any third-party varification can ensure that all of the information India Ratings relies on in connection with a rating
will be accurate and complete, Ultimataly, the issuer and |is advisers ara responsible for the accuracy of the informatian they provide to India Ratings and to the market in offening
documents and other reports. In issuing its ratings India Rabings must rely on the wark of experls, Including independent auditors with respect {o financial statements and
attomeys with respect to legal and tax matters. Furthes, ratings are inherently forward-looking and embody assumptions and predictons about future events that by their nature
cannot be verified as facts. As a result, despite any verification of current facts, ratings can be affected by future events or conditions that were not anficipated at the ime a rating
was issued oraflirmad.

Rabings are nof & recommendation or suggestion, directly or mdirectly, %o you or any other person. i buy, sell, make or hold any investment. loan or security or 1o underiaks any
imvestiment sirategy with respect to any investment, loan or secarity orany issuer. Ralings do not comment on the adequeacy of markei price, the suitability of any investmend, koan or
security for a particular imvestor fincluding without liméation, any accounting and’or regulatory treatment), or the tax-exempt nature or taxability of payments made in respect of any
investmant, loan or sacurity, The Rating Agency shall nesther construed to ba nor acting under the capacity or nature of an ‘expert’ as defined under Sachon 2{38) of the Companies Act,
2013, India Ratings is nol your advisor, nor i India Ratings proveding 1o you or any olher party any financial advice, or any legal, auditng, accounting, appratsal, valuation or actuanal
senicas, Arating should not be viewed as a replacemeant for such advice or services. Investors may find India Ratings 1o be important information, and India Ratings nodes that vou ars
responsible for communicating the contents of this letter, and any changes with respect bo the rafing, o investors

GENERAL RISKS: Investmanl in non-convertible securities is risky and invesiors should nol inves! any funds In such securities unless they can affard 1o take the rizk attached io
such investments, Investors are advised fo take an informed decision and 1o read the risk factors carefully before investing in this offering. For taking an investment decision,
invesiors must refy on their examination of the issue including the risks involved in it. Spacific attention of investors is invited o siatement of risk factors contained under “Risk
Factors™ and "Material Developments”™ on page 18 and 214 respectively of the Prospeclus, These risks are nol, and are nol inlended 1o be, a complede list of all risks and
considerations relevant to the NCDs orinvestor's decision to purchase such securibies, The Prospecius has not been and will not be approved by any regulatory autharly in India,
including thie Securities and Exchange Boardof India {'SEBF), the Reserve Bank of India ["RBI"}, Bod or any Stock Exchanges in India nor do they guarantes the accuracy or
adequacy of this document.

AVAILABILITY OF APPLICATION FORM: Application Forms can be obtained from: UGRO Capital Limited, Tel: +31 22 4182 1600; Lead Manager: Tipsons ConsuHancy
Services Private Limited, Tel: +31 79 66528064 / 66328127, and officas of Trading Members, Designated Iniermediany(ias) and Designated Branches of the 5C5Bs. Electronic
Application Forms will be avaitabla on the websites of SC5Bs that parmit submission of ASBAApplication electronically. Application Fosms may be downloaded from the wabsies
of Slock Exchanges, Lead Manager. Additionally, UPI Investor making an application in the 1ssue can also make bid through online (app/wab) interface/platform of the BSE i.e
“B5E Direet” and of NSE i.2, "NSEqoBID°, Further, BSE Direct platiorm can be accessed al hitps:fwww bsediract.com and NSEgoBID at www.nseindiaipo,com or can accessead
through mobde app. Further, Application Forms will also be provided fo Designated Intermediaries at their request. Link to download Abridged Prospectus:
hittpe:fhwewnw tipsons. com/downloads.

AVAILABILITY OF PEOSPECTUS: Investors are advised o refer {o the Prospecius dated March 26, 2025, and the "Risk Factors " on page 12 of the Prospecius before applying
im the lssug. Physical copies of the Prospectus can be obtained from the Registered Office of the Company and Lead Manager. Full copy of the Prospecius is available on the
website of the Issuer al www.ugrocapital.com, of the Lead Manager at www lipsons.com of NSE al www.nseindia.com, of BSE at www.bseindia.com and of SEBI at
www sebi.gov.in

PUBLIC ISSUEACCOUNT BANK, SPONSOR BANK AND REFUND BANK: HOFC Bank Limited

Note: All Capitalised terms used herein and not specifically defined shall have same meaning as ascribed in the Prospectus. For further details please refer to the
Prospectus dated March 26, 2025,
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Tipsons Consultancy Services Private Limited
15t Flooe, Sheraton House, Ooposite

Katay Patral Pump, Polytechnee Road, Ambawad|,
Ahmadabad - 380 (135, Gujarat, India

Tel: +81 79 66826064 / G6A28127

Email; Tipsons. prosectpragati@itipsons com
Investor Grievance Email: igriifipsons com
Contact person: Ms. Divyani Koshia

Website: www lipsons com

SEBI registration number: INMDOO011549

MUFG Intime India Private Limited

{Formerly known as Link Infime India Private Limited)
C 101, 247 Park, L B 5 Marg, Vikhroli West,
Mumbai - 400 083,

Tel.; 91 810 311 4549

Fax: +31 22 40186160

Email: vgrocapital ned2025(@in. mpms mulg.com
Investor Grievance Email:
ugrocapital.nod2025@m. mpms. mutg.com
Contact person: Ms. Shant Gopafkrishnan
Website: wivw.in.mpms,mulg.com

SEBI registration number: INROOD004058

Iindia Ratings and Research Private Limited
Wockhardt Towers. 4ih Floor, West Wing,
Bandra Kurfa Complex, Bandra (E)

fumbal — 400 051, Meharashira, India

Tel; +91 22 40001700,

Fax: +91 22 40001701

Email; infogrpiindiaratings.co.in

Website: wenw.indiaratings.co.in

Contact Person: Mr. Karan Gupta

SEBI Registration No.: INCRA/DDZ/1998

{5EuR

Place: Kumbai
Drate : April 15, 2025

LEAD MAMAGER TO THE ISSUE , REGISTRAR TO THE ISSUE i CREDIT RATING AGENCY ' ' DEBENTURE TRUSTEE* £  STATUTORY AUDITOR | COMPANY SECRETARY AND COMPLIANCE OFFICER
it India Ratings Mis Sharp & Tannan Associates Satish Chelladurai Kumar
@ (.) MU FG & I{E:" CArc hi-‘ MITE“N EHEDEHTIA Chartered Accountants Equin.:.}; Busmess Park
-.-IP ."-ﬂﬁl. i o i ! PRETHEE WITH TRUSTED LEELERTIGLE E?. Nanl-”an Eh-ﬂ".lﬂ.‘l";, T{J‘.‘{E-I’ 3 Fﬂurl;. Flﬂl][. Dﬁ Eﬁﬁ

MITCON Credentia Trusteeship Services Limited

Registered Address: Kubera Chambers, 15t Floor, Shivajinagar
Pune 411005, Maharashira, India

Corporate Address: 1402/03, B-Wing, Dalamal Tower, 141h Floor,
Fres Press Journal Marg, 211, Nariman Paint, Mumbai- 400021, India
Tel.: +81 22628200

Fax: +91 23X 24553

Email: contact@mitconcradentiain

Investor Grievance Email: investorgrievances@mitconcradentiain
Contact person: Ms Vaishal Urkede

Website: www.mitconcredenfia.com

SEBI registration number: INDOOOD005596

TMITCON Credantia Trusteaship Services Limiied under Regquiation 8ol SEBI NCS Regulations has wide i1s letter n'ararI March 20, 2025 given its consent for ife appointrand as Debemure Trustee o the Issue and for its mamea to be inclided in the Puﬁ,;-e-:rus an in a the subsequend penodical cormmumications sant fo the halgars of the NCDs msied pursgant o tha

DISCLAIMER: UGRO Capital Limited. subject to market conditions and other considerations, is proposing a public issue of Securad, Ratad, Listed, Radeemable, Non-convertible Dabanturas and has filed the Prospectus dated March 26, 2025 with the Ragestrarof Companies, Maharashira at Mumbai, NSE, BSE and SEBL. The Prospacius datad March 26, 2025 is also
availabla on the Company websita at www.uarocapital com, on the wabsite of NSE at www.nseindia.com, BSE at www bsaindia,com, SEBI at www.sebi.gov.in, and on the websile of the Lead Manager at www tipsons_com. Investors proposing to participate in the |ssue should invest only on the basis of information contained in the Prospectus dated March 26, 2025
Imvestors should note that investiment in NCOs involvas a high degree of risk and for details relating to the sami. please refer to the Prospectus dated March 26, 2025, imcluding "Risk Factors " beginning on page 19 and "Waterial Developmeants™ onpase 214 of the Prospactus before making an invesiment inthe [ssue,

227 Mariman Point,

Murmiai 400021

Tel,: +91 226153 7500, 2202 2224/BB57;
Email; mumbai.officei@sharpandtannan.com,
Contact Parson: Mr. Tirthara| Khol

LES Road, Kurla, Mumbai - 400070,
Maharashtra, India

Tel No: +31 22 4182 1600

Email: csi@wgrocapdtal .com

Irvestors miay contact the Begisirar to the lssue or the
Company Secretary and Compliance Officer in case of any
pre-rssue or post-ssue related issues such as non-raceipl of
intimation of afotment advice. demat credil of allotted MCD=
or refund orders transkers etc.

For UGRO Capital Limited

Sdl-

shachindra Math

Vice Chairman & Managing Director
(DIN: DO510618)

CONCEPRPT

THE BUSINESS DALLY

\ FINANCIAL EXPRESS

':j] |-'I|

FOR DALY BUSINESS

epaper.financiaiexpress.mn'. .

Chandigarh Power Distribution Limited,
Chandigarh
a0 33-35, 4ih Floor, Sector 34-4, Chandigarh - 160022, India
(Mobile Mo, 8527941728)

b ool

\\ CORRIGENDUM-1 TO NIT No. CPDLFY25-26/FRT/002 dated 08.04.2025

4 Further to NIT No. CPDL/FY25-26/FRT/002 dated 0&.04.2025, necessary
"" Pl Corrigendum has been uploaded in the website www.chandigarhpower.com-
I.J B >Tenders. Pre-bid Meeting is scheduled on 21.04.2025 at the Office of CPDL
n-' CROCP at the above address. Any further information. amendment [ Cormigendum ate. shall
- be upload in the website, All interastad bidders are requested to visit the websile
from time to tme. For any query { clanfication, contact Mr, Mannder Pal Singh at

8527941726, GM [Operations)
o0 ©
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General information”and “Histary and Cantain Corparale Malfers”on pages 50 and 147 of the Prospecius dated March 26, 2025 (the "Prospectus”),

This Is an advertizement issued, pursuant to Regulation 30{1) of the SEBI {lzsue and Listing of Non-Converible Securties) Regulations, 2021, as amended, for informaton purposas only,

UGRO CAPITAL LIMITED

LUGRO Cagefal Limited [“tha Company” or the “lssuer’| was incorporated as "Chokhani Sacurities Private Limited' undar tha Companies Act, 1856 on Fabruary 10, 1993 with Registrar of Companies, Maharashira at Bombay. Our Company was subsaquantly corvertad inbo a pubis Bmibed company pursuant to tha frash Cerlificata of Inconporation issuad by the Raglstrar
of Companses, Maharashira &t Bombay on July 26, 1994, The name of our Company was subsaquently changed from “Chokhani Secunties Limited” to "UGRO Capital Limited” and & fresh Corfificate of Incomporafion was issued by Riegstrar of Companies, Maharashira at Mumbad (*RoC") on Seplember 26, 2018, Our Company is alsa registersd with RBI as non-deposit
taking Mon-Banking Fimance Company classified as NBFEC Middle Layer with regisiration no, 13.00325 dated Oclober 28, 2018 and further our Company hag obigined cerificate of regisiration dated Jantary 09, 2024 bearing no. N-13.02475, bo commencelcarmy on the acioning business without accepling pubdic deposits. For furiher details about our Company, see

Reglstared and Corporate Office: Equinox Business Park, Tower 3, Fourth Floor, Off BKC, LBS Road, Kura, Mumbal - 400070, Maharashira, India; Tel.: +31 22 4182 1600, CIN: L6T120MH 1333PLCOTOTIS; PAN: AMACC2063E; Website: www.ugrocapdal.com; Email: cs@ugrocapifal.com,
Company Secretary & Compliance Officer: Satish Chelladurai Kumar, Tel.; +31 22 4162 1600; Email: caf@ugrocapital.com; Chief Financial Officer; Kishore Kumar Lodha; Tel.: +31 22 4162 1600:; Email: kishore lodha@ugrocapial.com

THE ISSUE

PUBLIC ISSUE BY OUR COMPANY OF UPTO 20,00,000 SECURED, RATED, LISTED, REDEEMABLE, NON-CONVERTIBLE DEEENTURES OF FACE VALUE OF ¥ 1,000 EACH (*"NCDS") FOR AN AMOUNT UP TO ¥ 10,000 LAKH ("BASE ISSUE SIZE™) WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP
TOT 10,000 LAKH ("GREEN SHOE OPTION™), FOR ANAGGREGATE AMOUNT OF UPTO ¥ 20,000 LAKH (“ISSUE SIZE" OR “ISSUE LIMIT") (HEREINAFTER REFERRED TO AS THE “ISSUE"™) THROUGH THE PROSPECTUS. THENCDS WILL BE ISSUED ON TERMS AND CONDITIONS AS SET OUTIN THE
DRAFT PROSPECTUS WHICH SHOULD BE READ TOGETHER WITH THE PROSPECTUS (COLLECTIVELY, THE "OFFER DOCUMENTS"). THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-

CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBI NCS REGULATIONS"), THE COMPANIES ACT, 2013 AND THE RULES MADE THEREUNDER, EACHAS AMENDED (THE “COMPANIES ACT, 2013") AND THE SEBI MASTER CIRCULAR. THIS ISSUE IS NOT UNDERWRITTEN.
CREDIT RATING: “IND A+/STABLE" BY INDIA RATINGS & RESEARCH PRIVATE LIMITED Allotment on first come first serve basis®

“Allotment in the public issue of debt securities shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchanges in accordance with the SEBI Master Circular. However, in the event of aver subscription and thereafter, the allotments would be made to the applicants on
proportionate basis based on the date of upload of each Application on the etectronic platiorm of the atock Exchanges, ineach Portion subject to the Allocation Ratioindicated in the Prospectus. Forfurther details refer section fitled "Issuwe Related Information™ on page 218 of the Prospecius dated March 26, 2025,

ISSUE CLOSES ON THURSDAY, APRIL 17, 2025~

Last date for submitting application is Thursday, April 17, 2025

* Pursuant to the Prospectus dated March 26, 2025 the Issue opemed on Thursday, Apn! 03, 2025 and was schedwed o be closed on Manday, April 24, 2025, with an option for eanly closure or exfension by such period as may be decided by the Board of Direcfors of our Company or the Investment and Borrowing Committas,

subject lo relevant approvals. In terms of the Prospecius, the Company has exercised the option of early closure and the Invesiment and Bovrowing Committee vide ifs resolution dated Apnil 15, 2025 dacided lo close the lssue on Thursday, April 17, 2025, In lerms of the Prospectus, the Company s giving this public notice of

such eanly closure. Applications through the UPI route will be accepfed, subject to compliance by the investor with the eligibify erfferia and due procedure for UP| applications prescribed by SEBI. On the Issue Closing Date e Apni 17, 2025, Application Forms will be accepled only between 10:00 a.m. to 3:00 p.m. {Indian

Standard Time} and uploaded until 5:00 p.m. {indian Standard Time) or such extended fime as may be permitfed by NSE and BSE. Further, pending mandate requests for bids placed on fhe last day of bidding will be validated by 5:00 p.m. (Indian Standard Time) an one Working Day post the Issue Closing Date. For further

details, see Tssue Procedure” on page 263 of the Prospectus.

Our Promoter is Poshika Advisory Services LLP; Tel.: +91 124 4091777; Email: snath@poshika.com. For further details, see “Our Promoter” on page 175 of the Prospectus.

The following are the terms of the NCDs pursuan! to the Progpecius

Series | 1 | " | n | i St
Frequency of Interest Payment Manthly Annuzlly Manthly Manthly Manthly
Minimum Application « 10,000 (10 NCDs) across all Series

In Multiples of thereafter () T 1000 (1 NCD)

Face Value/ Issue Price of NCDs 3/ NCD) 21000 {1 NCD)

Tenor 18 Months 18 Months 24 Months 30 Months 42 Months
Coupon (% per annum) for NCD Holders in Category |, Il, Il & IV 10.00% 10.39% 10.15% 10.25% 10.50%
Effective Yield (per annum) for NCD Holders in Category I, II, Ill & IV ' 10.47% 10.47% 10.64% 10.75% 1.01%

Mode of interest Payment _
AOUR £ £ 60} on Wity 1aE NGL Hokiors 1 CRagory |, M & 1V

Maturity | Redemption Date (Months from the Deemed Date of Allotment) |

Through various modes available
21000 (1 NCD) '
Date occurming on expiry of 24 (Twenty
Four) months from the Deemed
Date of Aloiment
MNA

Date occurring on expiry of 18
(Eighteen) months from the Desmed
—— Dalﬂﬁrm;ﬂiﬂ?ent

Put and Call Option - MNA
* The Company shall affocste snd allod Seres V NCDz wharein Hhe Applicants have nof indicated the choice of the relevani NCD Senes,
As B A# ‘ Simple, Safe, Smart way of Application!!! ‘ h:’ UPI - Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for

ey DIAAINg is linked to their PAN
*Applications Supported by Blocked Amount {("ASBA”) is a better way of applying to issues LT - Now avaitabie in ASEA for Retail Individuat fnvestors. Investors bidding using the UPI Mechanism are required to ansure that they uss anly their own bank account Nnked UPT 1D io make an application in the fesue and for submitting bidls tpto ar
by simply blocking the fund in the bank account.For further details, check section on ASBA.

appiicalnn valye T 500,000, applying through Designated irlermadianes, SCSBs or through the BSE Direct App/NSEgoBiD/Web infedace of stock exchanges or any other permitled methods. For dedails of the ASBA and UP] Process, refer o
datails givan in tha Application Farm and also rafar o the section "1ssue Procedure™ beqiniimg on page 263 of the Prospectus. Lislof hanks supportimg UPY s also avadatio on the website of SEBT al www. seb gov in. HOFC Bank Limited has boan
appointed as Sponsor Bank for the lssie, in accorance with the reguirement of the SEBT Masfer Circilar dafed May 22, 2024 as amendad|

Date occurring on expiry of 18
(Eighteen) months from the Deemed
Date of Alloiment

NA

Date occurring an expiry of 30 (Thirty)
months from the Deamed
Date of Allotment

WA

Date oceurring on expiry of 42
(Forty Twa) manths from the
Deemed Dale of Allatment

NA

Mandatory in public Issues from October 01, 2018. No cheque will be accepted.

NCDs ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM GNLY. ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGER AND THE DESIGNATED STOCK
EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES,
IN EACH PORTION SUBJECT TO THE ALLOCATION RATIO. HOWEVER, FROM THE DATE OF OVER SUBSCRIPTION AND THEREAFTER, THE ALLOTMENTS WILL BE
MADE TO THE APPLICANTS ON PREOFORTIONATE BASIS. FOR FURTHER DETAILS REFER SECTION TITLED "ISSUE RELATED INFORMATION" ON PAGE 218 OF
THE PROSPECTUS.

INFORMATION REQUIRED UNDER SECTION 30 OF THE COMPAMIES ACT, 2013: CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS
REGARDS ITS DBJECTS: For information on the main cbjects of owr Company, see “History and Cerfaln Corporate Matters" on page 147 of the Prospecius. The
Memorandum of Associabion of our Company 15 & document for inspection in relation |o the Issue, For further details, see "Material Contracts and Documents for Inspection”
on page 404 of the Prospecius,

LIABILITY OF MEMBERS: Limited by Shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT DECEMBER, 2024: The Authonsed Share Capital of our Company is
% 2,15,00,00,000/- dvided into 19,45,00,000 Equity Shares of face value of € 10/~ each and 20.50,00,000 Preference Shares of face value ¥ 10/- each, The issued, subscribed
and paid up share capital of our Company i5 T 93,1855 D400~ divided into 9.31,83 584 Equity Shares of face vaiue T 10/- each. For further information an lhe share capital of our
Company, see “Capital Structure" on page 61 of the Prospectus

MAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES
SUBSCRIBED BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signatones of the Memorandum of Association of
the Comgany and the number of aquity shares subscribed by them-at the time of signing of Memorandum of Azsociation; 10 Equity shares each by BEamakant B Chokhani and MR
Chakhani at the tirme of iIncorporation of the company aggragating 1o 20 Equily Shares,

LISTING: The NCOs offered throwgh the Prospecius are proposed fo be kisied on B5E Limited ("BSE") and National Slock Exchange of india Limited ("NSE”). NSE shall be the
Designated Stock Exchiange. Our Company has received an In-Principle’ approvel from BSE vide their ketter bearing referance number DCSEMPI-BONDIS024-25, dated
March 25, 2025 and NSE vide thair [atter bearing refarenca number NSELIST/DI2025/0001, dated March 25, 2025.

DISCLAIMER CLAUSE OF BSE: |1 s fo be dstinclly understood thal the permission given by BSE Limited should not in any way be deemed or construed that the Draft
Prospectus has heen cleared or approved by BSE Limiled nor does it cerdify the comeciness or compéeteness of any of the contents of the Prospectus. The investors are advised
to refer io the Draft Prospecius | Prospectus for the full text of tha Disclaimer clause of the BSE Limited.

DISCLAIMER CLAUSE OF NSE: Il s to be diglinctly undersiood that the permissicn ghoan by NSE should nol in any way be deamed or construed that tha Draft Prospectus has
been cleared or appraved by N3E nor does it cerlify the cormectness or completeness of any of the contents of the Prospectus. The invastors are advised 1o refer fo the Draft
Prospecius | Prospectus for the full test of the "Disclaimer Clause of NSE™.

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: itis to be distinctly understood that the permission given by the BSE touse their network and software of
the Online systam should not in any way be deamad or conslrued that the compliance with various stalutory raquiremants appeovad by the BSE; nor doas il In any manner
warrant, cerlify or endorse the correciness or completensss of any of the compliance with the statutory and siher requirements nor does if lake any responsibiiity for the financial
or other soundness of this Company, s promaders, ils management or any scheme or prosgect of this Company: 1 is also to be distinctly understocd thal the approval given by the
Exchange is onby 1o use thesoftaare for parlicipating in systam of making appcation process,

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: |t is disbngtly undersiood by the 1ssuer that the pesmission givan by NSE to use their Infrastructura should
not in &ny way be deemed or construed as-1hal the compliance with varous statutory and other requerements by UGRO Capifal Limited, Lead Manager eic. ars cleared or
approved by NSE; naor does it in any manner warrant, certify or endorse thecorrectness or compledenass of any of the comipliance with the statutory and other requirements nor
does it ake any rasponsibility for tha inancial or other soundness of this |ssoer, its promodar, ks managemant or any schame of project of this tssuer. Wa agree bo clarify that every
person whi desires to apply tor or othersise acquire any secunties of his |ssuer may do so pursuant o independent inguiry, investigation and analysis and shall not have any
claim against MSE whalsoewer by reason of any loss which may be suffered by such person conseguent io orin conneclion with such subscriplion facquisition whether by reason
of anything stated oromitted 1o be stated herain or any other reason whatsoever,

115 alzo to be destinclly undersiood that the approval given by N3SE doas nolit warrant that the sacuribies wil be listed or will continua e be listed on Exchange:

DISCLAIMER CLAUSE OF RBI: The Company is having a valid Cerlificate of Registration no, 1300325 issued by the Resarve Bank of India under saction 45 1A of the Reserve
Bank of India Ack, 1934 and Cerfificate of Registrafion no. M-13.02475 from Reserss Bank of India under Section 3 of Factoring ReguiationAct, 2011, Acopyof the Prospectus has
not bean filed with or submittad to the Reserve Bank of India ("RBI%). It is distinclly understood that the Prospecius should mol in any way be deemed or construad to be approved
or vetled by RBI, RBI doss nol atcept any responsdility or guarantea aboul the prasent position as ta the financial soundnass of the issuer or for the correctness of any of the
siatemeanis or represeniabions made or opinions expressed by the issuerand for discharge of liabildty by the issuer. RB! neitheraccapis any responsibdity nor guarantes for the
payment of any amount due to any investor in respect of the proposed NCDs

CREDIT RATING: The NCDs proposed to be issued under the Issue have been rated "IND A+FSTABLE for an amount of < 20,000 Lakh by India Ratings & Research Private
Limited vide their raling lefter dated February 25, 2025, and press relesse dated December 30,2024, The rating provided by India Fatings & Hesearch Privaie Limited is waiid as
on the date of the Prospecius and shall remain valid on dale of the lssue and Allaiment of NGDS and the listng of the NCDs an Slock Exchanges Secundies wilh this raling are
considerad to have adequate degree of safety regarding limety sarvicing of financial obligations, Such securdias carry low credit nisk, The ratings provided by Indsa Ratings &
Resaarch Private Limited may be suspanded, withdrawn ar revized at any bime on the basis of factors sech as new Information by the assigning rating agancy and should be
evalusted independenily of any other rating, These ratings are not 3 recommeandation to buy, se8 or hold securities and Investors should fake their own decisions, In case of any
change in credit rabings till the listing of NCDs, our Company will inform the inwestors through public notices! advertisements in all these newspapers in which pre issee
adverlisemenl will be given. For the ralionabe, rating lellers and press relsase for lhese rabtings, see *Annexure A" of the Prospecius, on page 408, There are no unaccepbed
ratings and any other ratings other than ag specified in the Prospecius.

DISCLAIMER CLAUSE OF INDIA RATINGS AND RESEARCH PRIVATE LIMITED : Users of India Ratings and Research Private Limited ('India Ratings’) ralings shoud
understand thai neither an enhanced factual investigation nor any thind-party verification can ensure that all of the information India Ratings relles on in connection with a rating
will be accurate and complete. Litimately, the issuerand its advisers are responsible for the accuracy of the informalion they provide to India Ratings and to the market in offening
documents and other reports, In issuing its ratings India Ratings must rely on the work of experts, Inchading Independent auditors. with respect to financial statements and
atlormeys with raspect Lo lagal and tax matlers, Further, ralings ara inherenlly forward-looking and embody assumgplions and prediclions about fulure events thal by theer natune
cannot be verified az facls: As a result, despite any verification of cerrent facts, ratings can be affected by fulure events or conditions that wara nof anticipatad at the lime a rating
was tssued oraffirmed.

Ratings are not a recommendation or suggestion, directly or indirecily, to you or any other person, to buy, sell, make or hold any investmend, loan or security or to undertake any
investment sirategy with respect to any invesimend, laan or secunty or any msuer, Ratings do not comment on the adequacy of markel price, the suitabdity of any investment, loan or
sacurty for a paricular iwvestor (incuding without limitation, any accaunting and/or regulatory reatment), or the tax-gxempl nature or taxability of paymants made in respecl of any
irvastrment, loan or securily. The Rating Agency shall neither construed 1o be nor 2cting under the capacity o nature of an "axper’ as defined under Saction 2(38) of the Companies Act
2013, India Ratings is not ¥our advisor, nor iz India Ratings providing to you or any other party any financial advice, or any legal, auditing, accouniing, appraizal, valuation or actuarial
services. Arating shoulkd nof be viswed a3 & replacement for such atvice or senvices. Investors may find Indis Ratings ko be imporant informmation, and India Ratings noles that you are
respon sk for communicating the contents of this letter, and any changes with respect o the rating, W inveslors,

GENERAL RISKS: Investment in non-convertile securifies is rigky &nd investors should not invest any funds in such secunties unless they can afford to iake the risk attached to
such imestments. Investors are advised bo lake an infermed decsion and 1o read the risk factors carefully befors investing in this oflening. For laking an investmant dacision,
irvestors musl rély on their examinabion of the issua including the risks invalved in It, Specific altantion of inveslors is inviled lo statemeant of risk factars contained under “Risk
Factors” and “Materal Developments” on page 19 and 214 respectively of the Prospactus. These risks are not, and are nol Intended 1o be, a complate list of all risks and
considerations relevant to the NCDs or investor's decision to purchase such securities. Tha Prospecius has not bean and will not be approved by any regulatory authority in India,
incheding the Securifies and Exchange Board of Indiz ("SEBIT), the Reserve Bank of India ("RBIM), BoC or any Stock Exchanges in India nor do they quarantee the sccuracy o
adequacy of this document

AVAILABILITY OF APPLICATION FORM: Application Forms can be oblained from: UGRD Capital Limited, Tel; 91 22 4182 1600; Lead Manager; Tipsons Consultancy
envices Private Limifed, Tel.; +81 T3 68825064 1 66B2E127, and offices of Trading Members, Designated Infermediary(ies) and Designaled Branches of the 30585, Elscironic
Application Forms will be availabde on the websites of SC58s that parmdt submission of ASBAApplication electronically, Application Forms may be downloaded o the websites
of Btock Exchanges. Lead Manager. Addiionally, UP1 Investor making an application in the lzsue can alsg make bid through online (appdweb) interfaca/platform of the BSE (e
'BSE Direci” and of NSE Le, "N3EqoBIDY, Further, BSE Direct platform can be accezsed at hifps www bsedirecLeom and NESEgoBID at www.nseindiaipo.comior can accessed
through mobite app. Further, Application Forms will siso be provided fo Designated Intermediaries al their request. Link to download Abridged Prospectus:
hitps.iwerw tipsons.comidownloads,

AVAILABILITY OF PROSPECTUS: Investors are advised o refer to the Prospectus dated March 26, 2025, and the “Risk Factors " on page 19 of the Prospactis before applying
in the Issue., Physical coples of the Prospecius can be obfained from the Registered (ffice of the Company and Lead Manager. Full copy of the Prospecius is available on the
wabsite of the |ssuer al www ugrocapital.com, of the Lead Managers at www.lipsons.com of NSE al www nseindia com, of BSE al www.bseindia.com and of SEBI at
VAW SEDE Q0NN

PLUBLIC ISSUE ACCOUNT BANK, SPONSOR BANK AND REFUND BANK: HOFC Bank Limited

Mote: All Capitalised terms used herein and not specifically defined shall have same meaning as ascribed in the Prospectus. For further details please refer to the
Prospectus dated March 26, 2025,
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Tipsons Consultancy Services Private Limited
1st Floor, Sheraion Howse; Opposite

Ketay Palrol Pump, Polvtechnic Road, Ambavwadi,
Ahmedabad - 380015, Gugaral, India

Tel.: +81 79 GEBZA064 | GEBIE12T

Email: Tipsons.projecipragatif@tipsons.com
Investor Grievance Email; igniZiipsons.com
Contact person; Ms. Dwwyvani Koshta

Website: www tipsons.com

SEBI registration number: INMDIOD 11845

India Ratings and Research Private Limited
Workhardt Towers, 4th Floor, West Wing,
Bandra Kurla Complex, Bandra (E)

Murmban — 400 051, Maharashira, India

Tel: +81 22 40001 700,

Fax: +01 22 40001701

Email: infogrpi@indiaratngs.coin

Website: wew.indiaratings co.in

Contact Person; Mr. Karan Gupta

SEBI Registration No.: INFCRADDZ1994

MUFG Intime India Private Limited

(Formerly known as Link infime India Private Limited}
G107, 247 Fark, L B S Marg, Vikhroli Yyes
Mumbai - 400 083,

Tal:+%1 B10 811 4549

Fax: +91 22 491867160

Ematl: ugrocapital ned20255n, moms mufy.com
investor Grievanca Email:

ugrocapital nod2025@in. mpms.mufg_com
Contact person; Ms. Shanll Gaopalkrishnan
Website: wwwin.mpms.mufg.com

SEBI registration number; INROODO04058

55108,

Flace : Mumbai
Date - Apel 16, 2025

LEAD MANAGER TO THE ISSUE , REGISTRAR TO THE ISSUE | d CREDIT RATING AGENCY | DEBENTURE TRUSTEE™ STATUTORY AUDITOR COMPANY SECRETARY AND COMPLIANCE OFFICER
In i-'| lh*i“ g Mis Sharp & Tannan Associates Satish Chelladurai Kumar
@ (.) MUFG & HE‘SG‘I ;'C hg MITEUH EHEDEHT[“ Charered Accountants Equinax Business Park,
Tip Bans Manis PHETRER MU TRLTED CREDER Tl 87, Nariman Bhavan, Tower 3, Fourth Floor, Off BKC,

MITCON Cradentia Trusteeship Services Limited

Registered Address; Kubera Chambers, 151 Floor, Shivagnagar,
Pune 411005, Maharazhira, India

Corporate Address: 1402703, B-Wing, Dalamal Tower, 144h Floar,
Free Press Journal Marg, 217, Mariman Poinl. Mumbai- 200021, India
Ted.: +891 22828200

Fax: +01 22024553

Email: contach@mitconcredentis, in

Investor Grievance Email: iwestorgrievances@mitconcredantia.in
Contact person: Ms Vaishal Urkugds

Website: wanw mitconcredentiacom

SEBI registration number: INDDDOOO0E5G

“WMITCON Credeniis Trusteesihp Sendoes Limied tnder Requlation 8 of SEBI NS Regldehons figs wide ifz fslfer dated March 200 2025 given ifs consenm for 1fs appoiniment a5 Debenture Trustee fo the Issus and for ity name to be included i1 ihe Prospectus, and in all the subssquent penodicel cammumcalions sent o fhe holders af the NGDs izsued pursuanf (o Hhe

DISCLAIMER: UGRO Capital Limited, subject to market condtions and ather consideralions, & proposing a public issue of Sscured, Rated, Listed, Redesmable, Non-convertibla Debentures and has filed the Prospectus dated March 26, 2025 with the Registrar of Companies, Maharashtra at Mumbal, NSE, BSE and SEBI. The Prospectus dated March 26, 2025 s also
available on the Company websile at www.ugrocapital.com, on the website of MSE at wanw, nsendia.com, BSE st www, beeindia.com, SEBI af www sebi govin, and on the website of the Lead Manager al www, tipsons.com, Invesiors proposing to participabe in the Issue should invest only on the basis of information contained in the Prospectus dated March 26, 2025
Investors shoukd note that investment in NCDs involves a high degres of risk and fordedails relating o the same, please refer o fhe Prospectus dated March 26, 2025 | incheding "Risk Factors " begnning on page 19 and "Material Developments“on page 214 of the Prospechus before making an invesimeniin the Issus,

227 Nariman Paimt,

Mumbai 400021

Tel.: +41 22 6153 TROD, 2302 22248857
Emiail: mumbsai.office@sharpandtannan.com,
Contact Person: Mr. Tedhars) Rhat

LBS Road, Kura, Murmbat - 400070,

Maharashtra, India

Tel Mo: +51 22 4182 1800

Email; ceugrocapital.com

Investors may contact the Regislar to the lssue or the
Company Secrefary and Gompance Officer in case of any
pre-issus of posi-issue refated issues such as non-recaipt of
intimation of alletment sdvice, demat credit of allofted NCCs
or refund orders franskers elo

For UGRO Capital Limited

Sdi-

Shachindra Nath

Vice Chairman & Managing Director
(DIN: 00510618)
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This is an advertisement issued, pursuant to Regulation 30(1) of the SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended, for information purposes only.

®

(Please scan this QR code
to view the Prospectus and
Abridged Prospectus)

APITAL

UGRO CAPITAL LIMITED

UGRO Capital Limited (“the Company” or the “Issuer”) was incorporated as ‘Chokhani Securities Private Limited’ under the Companies Act, 1956 on February 10, 1993 with Registrar of Companies, Maharashtra at Bombay. Our Company was subsequently converted into a public limited company pursuant to the fresh Certificate of Incorporation issued by the Registrar
of Companies, Maharashtra at Bombay on July 26, 1994. The name of our Company was subsequently changed from “Chokhani Securities Limited” to “UGRO Capital Limited” and a fresh Certificate of Incorporation was issued by Registrar of Companies, Maharashtra at Mumbai (‘RoC”) on September 26, 2018. Our Company is also registered with RBI as non-deposit
taking Non-Banking Finance Company classified as NBFC Middle Layer with registration no. 13.00325 dated October 26, 2018 and further our Company has obtained certificate of registration dated January 09, 2024 bearing no. N-13.02475, to commence/carry on the factoring business without accepting public deposits. For further details about our Company, see

“General Information”and “History and Certain Corporate Matters”on pages 50 and 147 of the Prospectus dated March 26, 2025 (the "Prospectus”).

Registered and Corporate Office: Equinox Business Park, Tower 3, Fourth Floor, Off BKC, LBS Road, Kurla, Mumbai - 400070, Maharashtra, India; Tel.: +91 22 4182 1600; CIN: L67120MH1993PLC070739; PAN: AAACC2069E; Website: www.ugrocapital.com; Email: cs@ugrocapital.com;
Company Secretary & Compliance Officer: Satish Chelladurai Kumar, Tel.: +91 22 4182 1600; Email: cs@ugrocapital.com; Chief Financial Officer: Kishore Kumar Lodha; Tel.: +91 22 4182 1600; Email: kishore.lodha@ugrocapital.com

THE ISSUE

PUBLICISSUE BY OUR COMPANY OF UPTO 20,00,000 SECURED, RATED, LISTED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF ¥ 1,000 EACH (“NCDS”) FORAN AMOUNT UP TO< 10,000 LAKH (“BASE ISSUE SIZE”) WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP
TOX 10,000 LAKH (“GREEN SHOE OPTION”), FOR AN AGGREGATE AMOUNT OF UP T0< 20,000 LAKH (“ISSUE SIZE” OR “ISSUE LIMIT”) (HEREINAFTER REFERRED TO AS THE “ISSUE”) THROUGH THE PROSPECTUS. THENCDS WILL BE ISSUED ON TERMS AND CONDITIONS AS SET OUT IN THE
DRAFT PROSPECTUS WHICH SHOULD BE READ TOGETHER WITH THE PROSPECTUS (COLLECTIVELY, THE “OFFER DOCUMENTS”). THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-
CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBINCS REGULATIONS”), THE COMPANIES ACT, 2013 AND THE RULES MADE THEREUNDER, EACHAS AMENDED (THE “COMPANIES ACT, 2013”) AND THE SEBIMASTER CIRCULAR. THIS ISSUE IS NOT UNDERWRITTEN.

CREDIT RATING: “IND A+/STABLE” BY INDIA RATINGS & RESEARCH PRIVATE LIMITED

Allotment on first come first serve basis"

*Allotment in the public issue of debt securities shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchanges in accordance with the SEBI Master Circular. However, in the event of over subscription and thereafter, the allotments would be made to the applicants on
proportionate basis based on the date of upload of each Application on the electronic platform of the Stock Exchanges, in each Portion subject to the Allocation Ratio indicated in the Prospectus. For further details refer section titled “Issue Related Information” on page 218 of the Prospectus dated March 26, 2025.

ISSUE CLOSES ON THURSDAY, APRIL 17, 2025~

Last date for submitting application is Thursday, April 17, 2025

*Pursuant to the Prospectus dated March 26, 2025 the Issue opened on Thursday, April 03, 2025 and was scheduled to be closed on Monday, April 21, 2025, with an option for early closure or extension by such period as may be decided by the Board of Directors of our Company or the Investment and Borrowing Committee,
subject to relevant approvals. In terms of the Prospectus, the Company has exercised the option of early closure and the Investment and Borrowing Committee vide its resolution dated April 15, 2025 decided to close the Issue on Thursday, April 17, 2025. In terms of the Prospectus, the Company is giving this public notice of
such early closure. Applications through the UPI route will be accepted, subject to compliance by the investor with the eligibility criteria and due procedure for UPI applications prescribed by SEBI. On the Issue Closing Date i.e April 17, 2025, Application Forms will be accepted only between 10:00 a.m. to 3:00 p.m. (Indian
Standard Time) and uploaded until 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by NSE and BSE. Further, pending mandate requests for bids placed on the last day of bidding will be validated by 5:00 p.m. (Indian Standard Time) on one Working Day post the Issue Closing Date. For further

details, see “Issue Procedure”on page 263 of the Prospectus.

Our Promoter is Poshika Advisory Services LLP; Tel.: +91 124 4091777; Email: snath@poshika.com. For further details, see “Our Promoter” on page 175 of the Prospectus.

The following are the terms of the NCDs pursuant to the Prospectus:

Series | Il 1] \') v
Frequency of Interest Payment Monthly Annually Monthly Monthly Monthly
Minimum Application 310,000 (10 NCDs) across all Series

In Multiples of thereafter (3) <1000 (1 NCD)

Face Value/ Issue Price of NCDs (Z/ NCD) %1000 (1 NCD)

Tenor 18 Months 18 Months 24 Months 30 Months 42 Months
Coupon (% per annum) for NCD Holders in Category |, II, lll & IV 10.00% 10.39% 10.15% 10.25% 10.50%
Effective Yield (per annum) for NCD Holders in Category |, II, lll & IV 10.47% 10.47% 10.64% 10.75% 11.01%

Mode of Interest Payment

Through various modes available

Amount (X / NCD) on Maturity for NCD Holders in Category I, II, lll & IV

%1000 (1 NCD)

Maturity / Redemption Date (Months from the Deemed Date of Allotment) Date occurring on expiry of 18
(Eighteen) months from the Deemed

Date of Allotment

Date occurring on expiry of 18
(Eighteen) months from the Deemed
Date of Allotment

Date occurring on expiry of 24 (Twenty
Four) months from the Deemed
Date of Allotment

Date occurring on expiry of 30 (Thirty)
months from the Deemed
Date of Allotment

Date occurring on expiry of 42
(Forty Two) months from the
Deemed Date of Allotment

Put and Call Option NA NA

NA NA NA

* The Company shall allocate and allot Series V NCDs wherein the Applicants have not indicated the choice of the relevant NCD Series.

AS BA* ‘ Simple, Safe, Smart way of Application!!!

UNIFIED PAYMENTS INTERFACE

UPI — Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for
bidding is linked to their PAN

*Applications Supported by Blocked Amount (“ASBA”) is a better way of applying to issues
by simply blocking the fund in the bank account.For further details, check section on ASBA.

Mandatory in public Issues from October 01, 2018. No cheque will be accepted.

NCDs ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM ONLY. ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGER AND THE DESIGNATED STOCK
EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES,
IN EACH PORTION SUBJECT TO THE ALLOCATION RATIO. HOWEVER, FROM THE DATE OF OVER SUBSCRIPTION AND THEREAFTER, THE ALLOTMENTS WILL BE
MADE TO THE APPLICANTS ON PROPORTIONATE BASIS. FOR FURTHER DETAILS REFER SECTION TITLED "ISSUE RELATED INFORMATION" ON PAGE 218 OF
THE PROSPECTUS.

INFORMATION REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013: CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS
REGARDS ITS OBJECTS: For information on the main objects of our Company, see “History and Certain Corporate Matters” on page 147 of the Prospectus. The
Memorandum of Association of our Company is a document for inspection in relation to the Issue. For further details, see “Material Contracts and Documents for Inspection”
on page 404 of the Prospectus.

LIABILITY OF MEMBERS: Limited by Shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT DECEMBER, 2024: The Authorised Share Capital of our Company is
% 2,15,00,00,000/- divided into 19,45,00,000 Equity Shares of face value of ¥ 10/- each and 20,50,00,000 Preference Shares of face value ¥ 10/- each. The issued, subscribed
and paid up share capital of our Company is ¥ 93,18,35,940/- divided into 9,31,83,594 Equity Shares of face value ¥ 10/- each. For further information on the share capital of our
Company, see “Capital Structure” on page 61 of the Prospectus.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES
SUBSCRIBED BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signatories of the Memorandum of Association of
the Company and the number of equity shares subscribed by them at the time of signing of Memorandum of Association: 10 Equity shares each by Ramakant R Chokhaniand NR
Chokhani at the time of incorporation of the company aggregating to 20 Equity Shares.

LISTING: The NCDs offered through the Prospectus are proposed to be listed on BSE Limited (‘BSE”) and National Stock Exchange of India Limited (“NSE”). NSE shall be the
Designated Stock Exchange. Our Company has received an ‘In-Principle’ approval from BSE vide their letter bearing reference number DCS/BM/PI-BOND/40/24-25, dated
March 25, 2025 and NSE vide their letter bearing reference number NSE/LIST/D/2025/0091, dated March 25, 2025.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that the Draft
Prospectus has been cleared or approved by BSE Limited nor does it certify the correctness or completeness of any of the contents of the Prospectus. The investors are advised
torefer to the Draft Prospectus / Prospectus for the full text of the Disclaimer clause of the BSE Limited.

DISCLAIMER CLAUSE OF NSE: It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Draft Prospectus has
been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Prospectus. The investors are advised to refer to the Draft
Prospectus / Prospectus for the full text of the “Disclaimer Clause of NSE”.

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be distinctly understood that the permission given by the BSE to use their network and software of
the Online system should not in any way be deemed or construed that the compliance with various statutory requirements approved by the BSE; nor does it in any manner
warrant, certify or endorse the correctness or completeness of any of the compliance with the statutory and other requirements nor does it take any responsibility for the financial
or other soundness of this Company, its promoters, its management or any scheme or project of this Company. It is also to be distinctly understood that the approval given by the
Exchange is only to use the software for participating in system of making application process.

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: It is distinctly understood by the Issuer that the permission given by NSE to use their Infrastructure should
not in any way be deemed or construed as that the compliance with various statutory and other requirements by UGRO Capital Limited, Lead Manager etc. are cleared or
approved by NSE; nor does it in any manner warrant, certify or endorse the correctness or completeness of any of the compliance with the statutory and other requirements nor
does it take any responsibility for the financial or other soundness of this Issuer, its promoter, its management or any scheme or project of this Issuer. We agree to clarify that every
person who desires to apply for or otherwise acquire any securities of this Issuer may do so pursuant to independent inquiry, investigation and analysis and shall not have any
claim against NSE whatsoever by reason of any loss which may be suffered by such person consequent to or in connection with such subscription /acquisition whether by reason
of anything stated or omitted to be stated herein or any other reason whatsoever.

Itis also to be distinctly understood that the approval given by NSE does not it warrant that the securities will be listed or will continue to be listed on Exchange.

DISCLAIMER CLAUSE OF RBI: The Company is having a valid Certificate of Registration no. 13.00325 issued by the Reserve Bank of India under section 45 |A of the Reserve
Bank of IndiaAct, 1934 and Certificate of Registration no. N-13.02475 from Reserve Bank of India under Section 3 of Factoring Regulation Act, 2011. A copy of the Prospectus has
not been filed with or submitted to the Reserve Bank of India (“RBI"). Itis distinctly understood that the Prospectus should not in any way be deemed or construed to be approved
or vetted by RBI. RBI does not accept any responsibility or guarantee about the present position as to the financial soundness of the issuer or for the correctness of any of the
statements or representations made or opinions expressed by the issuer and for discharge of liability by the issuer. RBI neither accepts any responsibility nor guarantee for the
payment of any amount due to any investor in respect of the proposed NCDs.

UPI- Now available in ASBA for Retail Individual Investors. Investors bidding using the UPI Mechanism are required to ensure that they use only their own bank account linked UPI ID to make an application in the Issue and for submitting bids upto an
application value X 5,00,000, applying through Designated Intermediaries, SCSBs or through the BSE Direct App/NSEgoBID/Web interface of stock exchanges or any other permitted methods. For details of the ASBA and UPI Process, refer to
details given in the Application Form and also refer to the section “Issue Procedure” beginning on page 263 of the Prospectus. List of banks supporting UP! is also available on the website of SEBI at www.sebi.gov.in. HDFC Bank Limited has been
appointed as Sponsor Bank for the Issue, in accordance with the requirement of the SEBI Master Circular dated May 22, 2024 as amended.

CREDIT RATING: The NCDs proposed to be issued under the Issue have been rated “IND A+/STABLE for an amount of ¥ 20,000 Lakh by India Ratings & Research Private
Limited vide their rating letter dated February 25, 2025, and press release dated December 30,2024. The rating provided by India Ratings & Research Private Limited is valid as
on the date of the Prospectus and shall remain valid on date of the Issue and Allotment of NCDs and the listing of the NCDs on Stock Exchanges. Securities with this rating are
considered to have adequate degree of safety regarding timely servicing of financial obligations. Such securities carry low credit risk. The ratings provided by India Ratings &
Research Private Limited may be suspended, withdrawn or revised at any time on the basis of factors such as new information by the assigning rating agency and should be
evaluated independently of any other rating. These ratings are not a recommendation to buy, sell or hold securities and Investors should take their own decisions. In case of any
change in credit ratings till the listing of NCDs, our Company will inform the investors through public notices/ advertisements in all those newspapers in which pre issue
advertisement will be given. For the rationale, rating letters and press release for these ratings, see “Annexure A” of the Prospectus, on page 408. There are no unaccepted
ratings and any other ratings other than as specified in the Prospectus.

DISCLAIMER CLAUSE OF INDIA RATINGS AND RESEARCH PRIVATE LIMITED : Users of India Ratings and Research Private Limited (‘India Ratings”) ratings should
understand that neither an enhanced factual investigation nor any third-party verification can ensure that all of the information India Ratings relies on in connection with a rating
will be accurate and complete. Ultimately, the issuer and its advisers are responsible for the accuracy of the information they provide to India Ratings and to the market in offering
documents and other reports. In issuing its ratings India Ratings must rely on the work of experts, including independent auditors with respect to financial statements and
attorneys with respect to legal and tax matters. Further, ratings are inherently forward-looking and embody assumptions and predictions about future events that by their nature
cannot be verified as facts. As a result, despite any verification of current facts, ratings can be affected by future events or conditions that were not anticipated at the time a rating
was issued or affirmed.

Ratings are not a recommendation or suggestion, directly or indirectly, to you or any other person, to buy, sell, make or hold any investment, loan or security or to undertake any
investment strategy with respect to any investment, loan or security or any issuer. Ratings do not comment on the adequacy of market price, the suitability of any investment, loan or
security for a particular investor (including without limitation, any accounting and/or regulatory treatment), or the tax-exempt nature or taxability of payments made in respect of any
investment, loan or security. The Rating Agency shall neither construed to be nor acting under the capacity or nature of an 'expert' as defined under Section 2(38) of the Companies Act,
2013. India Ratings is not your advisor, nor is India Ratings providing to you or any other party any financial advice, or any legal, auditing, accounting, appraisal, valuation or actuarial
services. Arating should not be viewed as a replacement for such advice or services. Investors may find India Ratings to be important information, and India Ratings notes that you are
responsible for communicating the contents of this letter, and any changes with respect to the rating, to investors.

GENERAL RISKS: Investment in non-convertible securities is risky and investors should not invest any funds in such securities unless they can afford to take the risk attached to
such investments. Investors are advised to take an informed decision and to read the risk factors carefully before investing in this offering. For taking an investment decision,
investors must rely on their examination of the issue including the risks involved in it. Specific attention of investors is invited to statement of risk factors contained under “Risk
Factors” and “Material Developments” on page 19 and 214 respectively of the Prospectus. These risks are not, and are not intended to be, a complete list of all risks and
considerations relevant to the NCDs or investor’s decision to purchase such securities. The Prospectus has not been and will not be approved by any regulatory authority in India,
including the Securities and Exchange Board of India (“SEBI"), the Reserve Bank of India (‘RBI"), RoC or any Stock Exchanges in India nor do they guarantee the accuracy or
adequacy of this document.

AVAILABILITY OF APPLICATION FORM: Application Forms can be obtained from: UGRO Capital Limited, Tel: +91 22 4182 1600; Lead Manager: Tipsons Consultancy
Services Private Limited, Tel.: +91 79 66828064 / 66828127, and offices of Trading Members, Designated Intermediary(ies) and Designated Branches of the SCSBs. Electronic
Application Forms will be available on the websites of SCSBs that permit submission of ASBA Application electronically. Application Forms may be downloaded from the websites
of Stock Exchanges, Lead Manager. Additionally, UPI Investor making an application in the Issue can also make bid through online (app/web) interface/platform of the BSE i.e
“BSE Direct” and of NSE i.e. “NSEgoBID”. Further, BSE Direct platform can be accessed at https://www.bsedirect.com and NSEgoBID at www.nseindiaipo.com or can accessed
through mobile app. Further, Application Forms will also be provided to Designated Intermediaries at their request. Link to download Abridged Prospectus:
https:/lwww.tipsons.com/downloads.

AVAILABILITY OF PROSPECTUS: Investors are advised to refer to the Prospectus dated March 26, 2025, and the “Risk Factors” on page 19 of the Prospectus before applying
in the Issue. Physical copies of the Prospectus can be obtained from the Registered Office of the Company and Lead Manager. Full copy of the Prospectus is available on the
website of the Issuer at www.ugrocapital.com, of the Lead Manager at www.tipsons.com of NSE at www.nseindia.com, of BSE at www.bseindia.com and of SEBI at
www.sebi.gov.in.

PUBLIC ISSUE ACCOUNT BANK, SPONSOR BANK AND REFUND BANK: HDFC Bank Limited

Note: All Capitalised terms used herein and not specifically defined shall have same meaning as ascribed in the Prospectus. For further details please refer to the
Prospectus dated March 26, 2025.

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE

(® MUFG

CREDIT RATING AGENCY
IndiaRatings

Fr—"

MITCON CREDENTIA

DEBENTURE TRUSTEE* STATUTORY AUDITOR
M/s Sharp & Tannan Associates

Chartered Accountants

COMPANY SECRETARY AND COMPLIANCE OFFICER
Satish Chelladurai Kumar
Equinox Business Park,

8¢ Research

MUFG Intime India Private Limited

(Formerly known as Link Intime India Private Limited)
C 101, 247 Park, L B S Marg, Vikhroli West,
Mumbai - 400 083,

Tel.: +91 810 811 4949

Fax: +91 22 49186160

Email: ugrocapital.ncd2025@in.mpms.mufg.com
Investor Grievance Email:
ugrocapital.ncd2025@in.mpms.mufg.com
Contact person: Ms. Shanti Gopalkrishnan
Website: www.in.mpms.mufg.com

SEBI registration number: INR000004058

India Ratings and Research Private Limited
Wockhardt Towers, 4th Floor, West Wing,
Bandra Kurla Complex, Bandra (E)

Mumbai - 400 051, Maharashtra, India

Tel: +91 22 40001700;

Fax: +91 22 40001701

Email: infogrp@indiaratings.co.in

Website: www.indiaratings.co.in

Contact Person: Mr. Karan Gupta

SEBI Registration No.: IN/CRA/002/1999

Tipsons Consultancy Services Private Limited
1st Floor, Sheraton House, Opposite

Ketav Petrol Pump, Polytechnic Road, Ambawadi,
Ahmedabad - 380 015, Gujarat, India

Tel.: +91 79 66828064 / 66828127

Email: Tipsons.projectpragati@tipsons.com
Investor Grievance Email: igr@tipsons.com
Contact person: Ms. Divyani Koshta

Website: www.tipsons.com

SEBI registration number: INM000011849

PARTNER WITH TRUSTED CREDENTIALS

MITCON Credentia Trusteeship Services Limited

Registered Address: Kubera Chambers, 1st Floor, Shivajinagar,
Pune 411005, Maharashtra, India

Corporate Address: 1402/03, B-Wing, Dalamal Tower, 14th Floor,
Free Press Journal Marg, 211, Nariman Point, Mumbai- 400021, India
Tel.: +91 22828200

Fax: +91 22024553

Email: contact@mitconcredentia.in

Investor Grievance Email: investorgrievances@mitconcredentia.in
Contact person: Ms Vaishali Urkude

Website: www.mitconcredentia.com

SEBI registration number: IND000000596

87, Nariman Bhavan,

227 Nariman Point,

Mumbai 400021

Tel.: +91 22 6153 7500, 2202 2224/8857;
Email: mumbai.office@sharpandtannan.com,
Contact Person: Mr. Tirtharaj Khot

Tower 3, Fourth Floor, Off BKC,
LBS Road, Kurla, Mumbai - 400070,
Maharashtra, India

Tel No: +91 22 4182 1600

Email: cs@ugrocapital.com

Investors may contact the Registrar to the Issue or the
Company Secretary and Compliance Officer in case of any
pre-issue or post-issue related issues such as non-receipt of
intimation of allotment advice, demat credit of allotted NCDs
orrefund orders transfers etc.

“*MITCON Credentia Trusteeship Services Limited under Regulation 8 of SEBI NCS Regulations has vide its letter dated March 20, 2025 given its consent for its appointment as Debenture Trustee to the Issue and for its name to be included in the Prospectus, and in all the subsequent periodical communications sent to the holders of the NCDs issued pursuant to the

Issue.

DISCLAIMER: UGRO Capital Limited, subject to market conditions and other considerations, is proposing a public issue of Secured, Rated, Listed, Redeemable, Non-convertible Debentures and has filed the Prospectus dated March 26, 2025 with the Registrar of Companies, Maharashtra at Mumbai, NSE, BSE and SEBI. The Prospectus dated March 26, 2025 is also
available on the Company website at www.ugrocapital.com, on the website of NSE at www.nseindia.com, BSE at www.bseindia.com, SEBI at www.sebi.gov.in, and on the website of the Lead Manager at www.tipsons.com. Investors proposing to participate in the Issue should invest only on the basis of information contained in the Prospectus dated March 26, 2025 .
Investors should note thatinvestmentin NCDs involves a high degree of risk and for details relating to the same, please refer to the Prospectus dated March 26, 2025, including “Risk Factors”beginning on page 19 and “Material Developments”on page 214 of the Prospectus before making an investmentin the Issue.

Place: Mumbai
Date : April 15, 2025

For UGRO Capital Limited

Sd/-

Shachindra Nath

Vice Chairman & Managing Director
(DIN: 00510618)
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