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Modi, Trudeau hold ‘brief exchange’ 
DIVYAA 

New Delhi, October 11 

PRIME MINISTER NARENDRA 

Modi met his Canadian coun- 
terpart Justine Trudeau on the 
sidelines of the ASEAN Summit 
in Vientiane, Laos, on Friday — 
their second meeting since 
Trudeau alleged India’s involve- 
ment in the killing ofa Canada- 
based Khalistan separatist. 

Trudeau, who made the 
meeting public, described itasa 
“brief exchange”.“I won't go into 
details about what we talked 
about but what I've said many 
times is that the safety of Cana- 
dians and upholding the rule of 
law is one of the fundamental 
responsibilities ofany Canadian 

government and that's what I'll 
stay focused on,’ Trudeau told 
reporters in Laos.“I emphasised 
that there is work that we need 
to do,’he said. 

India's ties with Canada have 
suffered a setback since Sep- 
tember last year when Trudeau 
alleged the Indian govern- 
ment’s“potential” involvement 
in the killing ofa Canada-based 
Khalistan separatist, Hardeep 
Singh Nijjar, on June 18, 2023. 
India had rejected the charges as 
“absurd” and “motivated”. 

In Laos on Friday, Trudeau 
said he stands behind his allega- 
tion. He said national security 
and law enforcement agencies 
“continue to be deeply engaged 
on this issue” Canada has 

ue >! ; 
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arrested fourIndian nationals in 
the course of its investigation 
into the Nijjar case. 

This was the second meeting 
between the two leaders since 
Trudeau raised the allegations — 
they met on the sidelines of the 
G7 Summit in Apulia, Italy, in 

PM Modi attends East Asia Summit in Lao PTI 

June this year. The Prime Minis- 
ter's Office (PMO) had tweeteda 
photograph of the two leaders 
shaking hands then. 

On the latest meeting, 
sources in New Delhi said there 
was“no substantive discussion” 
between the two leaders in 

Vientiane, and India continues 
to expect that “anti-India Khal- 
istani activities will not be 
allowed to take place on Cana- 
dian soil and that firm action, 
which is lacking thus far, will be 
taken against those advocating 
violence, extremism and terror- 
ism against India from Cana- 
dian territory”. 

“The growing nexus of 
such forces with organised 
crime, drug syndicates and 
human trafficking should be 
a concern for Canada as well,” 

the sources said. 
Sources also said that India 

“attaches importance to rela- 
tions with Canada but these 
cannot be repaired unless the 
Canadian government takes 

strict and verifiable action 
against those who actively pur- 
sue anti-India activities and 
have conspired to promote 
hate, disinformation, commu- 

naldisharmony and violencein 
India as well as Canada”. 

Afterthe Lok Sabha elections, 

Trudeau had congratulated 
Modi and said talks with India 
couldnowresume on“somevery 
seriousissues.Close on the heels 
of Canada's allegations last year, 
the US Justice Department had 
unsealed an indictment against 
Indian national Nikhil Gupta 
for his alleged involvement ina 
foiled plot to assassinate a US- 
based leader of the Sikh sepa- 
ratist movement, Gurpatwant 
Singh Pannun, in NewYork. 

Doctors’ protests dampen 
Bengal’s Ashtami festivities 
"MAHAASHTAMI', THE eighth 

day of the Durga Puja festival, 
was overshadowed by protests 
demanding justice for the doc- 
tor who was raped and mur- 
dered at RG Kar hospital two 
months ago. Although the day 
began with people offering 
‘pushpanjali' at various pandals 
across the state, the overall 
mood was subdued due to the 
ongoing demonstrations by 
junior doctors. 

As'Nabami set in laterin the 
day, people slowly began hitting 
the streets, visiting beautifully 
decorated pandals adorned 
with intricate interiors, a hall- 

markofthe state's biggest festi- 
val.Crowds flocked to popular 
pandals in the city, such as Col- 

lege Square, Ekdalia Evergreen, 
Chaltabagan, Naktala Udayan 
Sangha, Santosh Mitra Square, 
Kashi Bose Lane, and Bagbazar 
with similar scenes observed in 
various districts. At Santosh 
Mitra Square, the Puja commit- 
tee displayed a burning lamp 
demanding justice forthe mur- 
dered medic. The Naktala 
Nabapally Sarbojonin Durga 
Puja committee featured sev- 
eral banners around the pandal 
in support of the strike. “In our 
60th year, we had planned sev- 
eralfeatures,includingacanopy 
of tiny lamps along the nearby 
lanesanda grand procession, but 
all of that has been set aside this 
year, said Prabir Sen,a member 
of the puja committee. PTI 
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This is an advertisement issued, pursuant io Requiation 30/1) of the SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended, for information purposes only. 

GRO UGRO CAPITAL LIMITED 
LIGRO Capital Limited ("The Company” or the “Issuer") was incorporated as “Chokhani Securities Prvate Limited” under the Companies Act, 1956 on February 10, 1993 with Registrar of Companies, Maharashira al Bombay, Our Company was subsequently converted into a public limifed company pursuant to the fresh Certificate of Incorporation Issued by the 
Regestrar of Companies, Maharashtra al Bombay on July 28, 1994. The name of our Company was subsequently changed from “Chokhani Secunties Limited” to “UGRO Capital Limited” and a fresh Certificate of Incorporation was issued by Registrar of Companies, Maharashtra at Mumbai (‘RoC’) on September 26, 2018. Gur Company i also registered with Ral as 
Systematically Important non-deposit taking Non-Banking Finance Company with registration no. 13.00325 dated Octaber 26, 2018 and further aur Company has obtained certificate of registration dated January 09. 2024 bearing no. N-13.02475, to commence/carry on the factoring business without accepting public deposits. For further detazs about our Company, sae 

“General Information” and “History and Certain Other Corporate Matters” on pages 44 and 123 of the Prospectus dated October 04, 2024 (the Prospectus’), 

Registerad and Corporate Office: Equinox Business Park, Tower 3, Fourth Floor, OF BKC, LBS Road, Kurla, Mumbai -400070, Maharashtra, India; Tel: +87 22 4782 1600; CIN: LATT20MH 9SSPLCOTO7SS: PAN: AAACCOOBSE: Website: waw.ugrocapdal.com: Email: csgugrocapital.com 
Company Secretary & Compliance Officer: Satish Chelladurai Kurnar, Tal: +91 22 4182 4600; Email: csiuarocagetal.com:, Chief Financial Officer: Kishore Kumar. Lodha; Tal: +97 22.4162 1600: Email: kishore lodhagiugrocapital.com 

THE ISSUE 
PUBLIC ISSUE BY OUR COMPANY OF UPTO 20,00,000 SECURED, RATED, LISTED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF £1,000 EACH (“NCDS") FOR AN AMOUNT UP TO < 10,000 LAKH ("BASE ISSUE SIZE”) WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP 
TO ¥ 10,000 LAKH (“GREEN SHOE OPTION"), FOR AN AGGREGATE AMOUNT OF UP TO € 20,000 LAKH ("ISSUE SIZE” OR “ISSUE LIMIT") (HEREINAFTER REFERRED TO AS THE “ISSUE") THROUGH PROSPECTUS. THE NCDS WILL BE ISSUED ON TERMS AND CONDITIONS AS SET OUT IN THE 
PROSPECTUS WHICH SHOULD BE READ TOGETHER WITH THE DRAFT PROSPECTUS (COLLECTIVELY, THE “OFFER DOCUMENTS"), THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON- 
CONVERTIBLE SECURITIES) REGULATIONS, 2021, 4S AMENDED (THE “SEBI NCS REGULATIONS"), THE COMPANIES ACT, 2013 AND THE RULES MADE THEREUNDER, EACHAS AMENDED (THE “COMPANIES ACT, 2013") AND THE SEBI MASTER CIRCULAR. THIS ISSUE 1S NOT UNDERWRITTEN. 

CREDIT RATING: “IND A+/STABLE” BY INDIA RATINGS & RESEARCH PRIVATE LIMITED Allotment on first come first serve basis" 
“Allotment in the public issue of debt securities shall be made on the basis of date of upioad of each application into the electronic book of the Stock Exchanges in accordance with the SEBI Master Circular, However, in the event of over subscription and thereafter, the allotments would be made to the applicants on 

proportionate basis based on the date of upload ofeach Application on the electronic platform of the Stock Exchanges, in each Portion subjectte the Allocation Ratio indicated in the Prospectus, For further details refer section titled “Issue Related Information” on page 180 ofthe Prospectus dated October 04, 2024, 

ISSUE OPENED ON THURSDAY, OCTOBER 10, 2024 
ISSUE PROGRAMME? ISSUE CLOSES ON WEDNESDAY, OCTOBER 23, 2024 

* This issue shall remain open for subscnption on Working Days from 10:00 2.m. te S00 p.m. (Indian Standard Time) during the period indicated inthe Prospectus, except thatthe issue may close on such earlier date or extended date (subject to. minimum period of two Working Days anda maximum period often Working 

Days from the date of apening of the Issue} as may be decided by the Board of Directors of fhe Company orthe invesimant and Borrowing Committee, subject io compliance with Regulation 334 ofthe SEB! NCS Regulations: Inthe event of an eany closure orextension of the Issue, our Company shall ensure that notice of ihe 
same is provided to [he prospective investors fhrough an advenisement in all the newspapers in which pré-issue adverisement for opening of this issue has been givenonor before such earier or inilial date of issue closure. Application Forms for this issue will be accepted only from 10:00 a.m. to 6:00 p.m. (indian Standard 

Time). On the lssue Closing Date, the Applicatian Farms will be accepted only between 10:00 a.m. and 2:00 p.m. (indian Standard Time) and uploaded unt 3.00 p.m. (indian Standard Time) or suchextended lime as may be permiffed by the Stock Exchanges. Further pending mandate requests for bids placed onthe Jast day 

of bidding will be validated by 5:00.p.m. (indian Standard Time) on one Working Day post the Issue Closing Date. For further details please referto “Issue Related Information” on page 180 of the Prospectus. 

ADDENDUM TO THE PROSPECTUS DATED OCTOBER 04, 2024 READ WITH CORRIGENDUM DATED OCTOBER 08, 2024: NOTICE TO THE INVESTORS ("ADDENDUM") 

This addendum to the Prospectus (“Addendum”) 's with reference to the Prospectus filed in relation to the Issue read with Corrigendum dated October 08, 2024 ("Corrigendum’). In this regard, Mr. Shachindra Nath, Vice Chaiman & Managing Director has been appointed as a 

director on the board of directors of PSL Association of India with effect from September 20, 2024. Accordingly, disclosures in "Our Management’ starting on page 126 of the Prospectus shall be read together with the above information and shall stand modified to such extent. 

All capitalised terms used in this Addendum shall, unless the context otherwise required, have the same meaning as ascribed in the Prospectus. The Prospectus shall be read in conjunction with the Corrigendum and with this Addendum. Kindy note the term Transaction Documents 

and all relevant documents in the Prospectus shall include reference to this Addendum. 
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AS BA* | Simple, Safe, Smart way of Application!!! UPI — Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for 
bidding is linked to their PAN 

‘Applications Supported by Blocked Amount ("ASBA”") is a better way of applying to issues 
by simply blocking the fund in the bank account.For further details, check section on ASBA. 

Mandatory in public Issues from October 01, 2018. No cheque will be accepted. 

NCDs ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM ONLY. ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGER AND THE DESIGNATED STOCK 

EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES, 

IN EACH PORTION SUBJECT TO THE ALLOCATION RATIO, HOWEVER, FROM THE DATE OF OVER SUBSCRIPTION AND THEREAFTER, THE ALLOTMENTS WILL BE 

MADE TO THE APPLICANTS ON PROPORTIONATE BASIS. FOR FURTHER DETAILS REFER SECTION TITLED "ISSUE RELATED INFORMATION” ON PAGE 180 OF 

THE PROSPECTUS. 

INFORMATION REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013: CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS 

REGARDS ITS OBJECTS: For information on the main objects of our Company, see “History and Certain Corporate Matters” on page 124 07 the Prospectus. The 

Memorandum of Association of our Company is a document for inspection inrelation to the Issue. For furlher details, see “Material Contracts and Documents for Inspection" 

on Page 346 of tie Prospectus. 

LIABILITY OF MEMBERS: Limited by Shares. 

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT SEPTEMBER 30, 2024: The Authorised Share Capital of our Company is. 

€175,00,00,000/- divided inte 15,45,00,000 Equity Shares of face value of  10/- each and 2,05,00,000 Preference Shares of face value ¥10/- each, The issued, supsenbed and 

paid up share capital of our Gompany is £92,994 010/- divided into 9/29/94. 201 Equity Shares of face value ¥ 10/- each. For furiher informabon on the share capital of our 

Company, see “Capital Structure” on page 4 of the Prospectus, 

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES 

SUBSCRIBED BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Gryen are the names of the signatories of the Memorandum of Association of 

the Company and the number of equity shares subscnbed by hem atthe time of signing of Memorandum of Association: 10 Equity Shares each by Ramekant KR Chokhani and NR 

Cho&shani at the time of incorporation of our Gampany aggregating to 20 Equity shares, 

LISTING: The NCDs offered through ihe Prospecius are proposed to be listed on BSE Limited ("BSE") and National Stock Exchange of India Limited (“NSE”). NSE shall be the 

Designated Stock Exchange. Our Company has received an ‘in-principle’ approval fram BSE vide their letter bearing referance number OCS/BM.PI-BOND/21/24-25, daiad 

September 26, 7024 and NSE vide their letter bearing reference number NSEMLIS T/D2024/0303, dated Sepiember 26, 2024. 

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood Ihat the permission. given by BSE Limited shauld not in any way be deemed or construed that the Draft Offer 

Document has been cleared or approved by BSE Limited ner doas it cartify ihe correctness or complatenass of any ofthe contents of ihe Prospectus. The investors are advised to 

refer to the Draft Offer Documents Offer Document for the full taxtof tie Disclaimer clause of the BSE Limited. 

DISCLAIMER CLAUSE OF NSE: | is 1o be distinelly understood thal the permission given by NSE should not in any way be deemed or construed that the Draft! Offer Document 
has baer cleared or approved by NSE nor does if certify the correctness or completeness of any of te contents of the Offer Document. The investors are advised Io refer to the 

Offer Document for tive full text of the “Disclaimer Clause of NSE’ 

DISCLAIMER CLAUSE OF USE OF BSE ELECTROWIC PLATFORM: It is to be distinctly understood that the permission given by the BSE to use their network and software of 

the Online system should not in any way be deemed or construed that the compliance. with vanous statutory requirements approved by ihe BSE; nor does it in any manner 

warrant, certify or endorse the correctness or completeness of any of the compliance wilh the statutory and other requirements nor does it take any responsibility for the financial 

of other soundness of this: Company, lis promoters, ils managementor any scheme or project of this Company, itis also to be distinctly understood that the approval given by the 

Exchange is only to use the software for participating in system of making application process. 

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: Itis distinctly understood by the Issuer that the pennission given by NSE to use their Infrastructure sould 

notin any way be deemed or construed as that the compliance with various statutory and other requirements by UGRO Capital Limited, Lead MManager eic..are cleared or 

approved by NSE; nordoes itin any manner warrant, certify or endorse the comeciness or completeness of any of the compliance with the statulory and other requiremenis nor 

does il lakeany responsibility for the financial or other soundness of this Issuer, its promoter, Hsmanagementor any scheme of project of this issuer 

itis aso to be cisthncily understood that the approval given by NSE shauld mot inany way be deemed or consined that the prospectus has been cleaned or approved by NSE: nor 

does itin any manner warrant, cartity or endorse ihe correctness or completeness of any of the contents of the prospectus; nor does it warrant that the securities will be listed or 

will continue io be listed on Exchange, 

DISCLAIMER CLAUSE OF RBI: The Company is having a valid Certificate of Registration no, 13.00325 issued by the Reserve Bank of India under section 45 [A of ihe Reserve 

Bank of India Act, 1934 and Cartificate of Raqistration no, N-13_02475 trom Reserve Bank of India under Section 3 of Factoring Reguiation Act: 2071-Acopy of the Prospectus has 

notbeen filed with or submitted to the Reserve Bank of india (REM). lis distinctly understood that the Prospecius should not in.any way be deemed or construed to be approved 

of vetted by RBI RBI does noi accept any responsibility of quaranieé about the present position as to the financial soundness of the isswer or for the coreciness of any of ihe 

statenvents or representations made or opinions expressed by the issuer and for discharge of liability by the issuer. RBI neither accepts any responsibility nor quarantee for the 

payment ofany amount due toany investorin respect of the proposed NODs. 

WIP! — Now aveniable in SBA for Petal Individual Investors. investors bidding using the LIP) Mechanism are required fo ensure (hat they use only theirown bank account inked UPD to make an apetcation in the lasue and for submitting bios upto an 
appiicalien value t 5,06. 000, aan ying Nirah Desigratdd lnternedianas, S058 or thraugh the BSE Direct Apa NSegoS iO Web interface of stock exchanges or any alherpernited methods For details a the ASBA and VP) Process, refer to 
details given in fhe Anolcation Form and also refer io tie section “Issue Procedure” beginning on page 220 of Ihe Prospectus, List of banks sunporting UPfis also available on the website of SER) al wevw.sebi.gouin, Molak Mahindra Bank Limited 
hag bear appointedas Sponsor Bank for the issue, inaccordance withthe requirament ofthe SEB Waster Circular dated August 10, 2027 as annended. 

CREDIT RATING: The NCOs proposed to ba issued under the Issue have been rated “IND.A+/S TABLE" foran amountof® 20,000 lakh by India Rating & Research Private Limited 

vede their raling lelter daled Seplember 06, 2024 and press release. daled September 06, 2024. The rating provided by India Raling & Research Privale Limited is valid.as.on the 
date of the Prospectus and shall remain valbd on date of the Issue and Allotment of NCOs and the fsting of the NCOs on Stack Exchanges. Secuniies with this rating are 

considered to have adequate degree of safety regarding timely servicing of financial obligations, Such secunties carry tow credit nak. The ratings prowded by India Rating & 

Research Private Limited may be suspended, withdrawn or rewised at any time on the besis of tactors such as new Inignnalion by the assigning rating agency and should be 

evaluated independently of any other rating. These ratings are nota recommendation to buy, sell or hold securibes and Investors should fake thei own decisions. In case of any 

change in credit ratings till the jishng of NCDs, our Company will inform the investors through public matices! advertisements in all those newspapers im which pre issue 

adverisement will be given. For the rabonale, rating lellers and press release for these ratings, see “Annexure A” of ihe Prospectus, on page 350. There are no unaccepted 

ratings and any other ratings other than as specaied in ihe Prospectus. 

DISCLAIMER CLAUSE OF INDIA RATINGS AND RESEARCH PRIVATE LIMITED ; Users of India Ratings and Research Private Limited ("India Ratings’| ratings showld 

understand that nether an enhanced faciual investigation nor any third-party verification can ensure that all of the information India Ratings relies on in conmection with a rating 

will ba accuraie and complete. Ultimately, the issuer and its advisers ara responsible for the accuracy of the information they provide to India Ratings and tothe marketin offering 

documents and other reports. In issuing its ratings India Ratings must rely on the work of experts, including independant auditors with respecito financial statements and 

attorneys with respect to legal and tax matters. Further, ratings ara inherently forward-looking and embody assumptions and predictions about future avents that by their nature 

cannot be varified as facts. As a result, despite any verification of current facts, ratings can be affected by future events or conditions thal were not anticipated al the time a rating 

was lasuad oraffrmed. 

Ratings are mot a recommendation or suggestion. direcily or indirecily, to you or any other person, to buy, sell, make or hold any investment, loan or security or bo undertake any 

investment strategy with respect to any investment, loan or security or any issuer. Ratings do not commenton the adequacy of markai price, the suitability of any investment, loan 

or security fora particular investor {including without limitation, any accounting and/or regulatory treatment), of the tax-axampt nature or taxability of payments made in respect of 

any investment, foan or security. The Rating Agency shail neither construed to be nor acting under the capacity or naiurée of an ‘expert as defined under Section 23d) of the 

Companias Act, 2073. India Ratings is nol youradviser, nor is India Ratings providing to you of any other parly any financial advice, of any legal, auditing. accounting, appralsal, 

valuation or actuarial services, Araling should mothe viewed as a replacamant for such advice or services, Investors may find India Ratings lo be important information, and Incdla 

Ratings soles thal you are responsible for communicating the contents of this later, and any changes wilh respect to the rating, fo investors. 

GENERAL RISKS: Investment in non-convertible securities is risky and investors should not invest any funds in such securities unless they can afford to take the risk attached to 

such investments, Investors are adviged to lake an informed decision and lo read lhe risk factors carefully before investing in (his offering. For taking an investment dacigion, 

investors must rely on their examinabon of the issue including the risks involved in if. Specific attention of investors is invited to statement of ris& factors contained under “Risk 

Factors" and “Material Developments" on page 17 and 176 respectively of the Prospectus. These risks are not and are not intended to be, a complete list of all sks and 

considerations relevant to the NCDs or investor's decision to purchase such securities. The Prospectus hasinot been and will motbe approved by any requiatary authority in India, 

including ihe Secunties and Exchange Board of India (“SEBI"), the Raserve Bank of India ("RBI"), RoC of any stock exchange in India nor do they guarantee the accuracy or 

adequacy of tis documeart 

AVAILABILITY OF APPLICATION FORM: Agplication Forms can be obtained fram: WGRO Capital Limited, Tel: #91 22 4182 1600; Laad Manager: Tipsons Consultancy 

Servicas Private Limited, Tal +91 TS.66820064 | G6828127, and offices of Trading Members, Designated Intermediary (las) and Designatad Branches.of the SC SEs. Electronic 

Application Forms will be available on ihe wabsilas of SCSBs that parmit submission of ASBAApplication electronically, Application Farms may be downloaded fram ihe wabsitas 

of Stock Exchanges, Lead Manager. Additionally, UP! Investor making an application in the Issue can also make bid nrough online (app/web) |nterface/platform of the BSE Le 

“BSE Direct and of NSE 1.e."NSEgoBID". Further, 8SE Direct platiorm can be accessed at hipsy www. bsediract.com and NSEgo8 ID at wa neeindialpe.com or can accessed 
through mobile app. Further, Application Forms will also be provided to Designated Intermediaries at their request, Link to download Abridged Prospectus: 

https:i/www.tipsons.comidownloads. 

AVAILABILITY OF PROSPECTUS: Investors are advised to refer to the Prospectus dated October 04, 2024, and the “Risk Factors” on page 17 of the Prospectus before 

apphing in the Issue, Physical copies of the Prospectus can be obtained from the Registered Office of he Company and Lead Manager. Full copy of ite Prospectusis available on 

the website of the Issuer at www.ugrocapital.cam, of ihe Lead Manager at werw.fipsons.com of NSE at wewinseindia.com, of BSE at www.bseindia.com and of SEBI at 

WW. SeDi.gov.in. 

PUBLIC ISSUE ACCOUNT BANK, SPONSOR BANK AND REFUND BANK: Kojak Mahindra Bank Limited 

Note: All Capitalised terms used herein and not specifically defined shall have same meaning as ascribed in the Prospectus. For further details please refer to the 

Prospectus dated October 04, 2024. 

(LEAD MANAGER TO THE ISSUE | REGISTRAR TO THE ISSUE | ‘CREDIT RATING AGENCY | ‘DEBENTURE TRUSTEE” STATUTORY AUDITOR | COMPANY SECRETARY AND COMPLIANCE OFFICER | 
= : IndiaRatine: Mis Sharp & Tannan Associates Satish Chelladural Kumar 
Na L i N K | nt | mM S & Researc ioe MITCON CREDENTIA Chartered Accountants Equinox Business Park, Tower 3, 

Tie Sens . ims. et PARTHER WITH TRUSTED CREDERTIALS Bf. Nariman Bhavan, Fourth Floor, Of BKC, 

lndia Ratings and Research Private Limited 

Wockhardt Towers, 4th Floor, Weet Wing 

Bandra Kurla Complex, Bandra {E} 

Mumbai - 400051, Maharashtra, India 

Tel: +91 22 40001700; Fax: +91 22 40001701 

Ennai: infogrmindiaratings .oo.in 

Website: wenw indiaratings.oa.in 

Link latina india Private Limited 

C4101, 247 Park, LBS Marg, Viknrod West, 

Mumbai - 400 O83 
Tal: +91 810 84) 49d: Faw: +91 22 49786160 

Email: ugrocapital.ned2024@linkintime.coin 

Investor Grievance Email: 
ugrocapital. ned 2024alinkinline.co.in 

Contact person: Shanti Gopalkrishnan 
Website: wew.tipsons.com sbcis sow narsiest Contact Person: Karan Gupta 

Tipsons Consultancy Services Private Limited 

1s Floor, Sheraton House, Opposite Ketav Petrol Pump, 
Polviechnic Road, Ambawadi, Ahmedabad — 360 075, 
Gujarat, India. Tel: +91 75 66828004 | OBB26127 
Email: Tipsons.projectoragalkatipsans.com 

Investor Grievance Email: igriitipsons.com 
Contact person: Nagesh Chauhan 

MITCON Credentia Trusteeship Services Limited 
Registered Address: Kubera Chambers, 1st Floor, Shivajinaqar, 

Pune 417005, Maharashtra, india 
Corporate Addrass: 1402/05, B-Wing. Dalamal Tower, 14th Floor, 
Free Press Joumal Marg, 211, Nanman Point, Mumbai- 400021. India 
Tal: +91 22626200; Fax: +91 22026554 
Email: contachitimitconcradentia.in 
Investor Grievance Email: investorgrievancesitimitconcredentia.in 

Contact person: Vaishali Urkude; Website: waw.mitconcredentia.com 

227 Nanman Point, 
Mumbai #00021 

Tal: +9122 G153 7S, 2202 2224/2657: 

Email: mumbai.oficemsharpandtannan.com 

Contact Person: Tetharaj Kho! 

LBS Road, Kurta, Mumbai - 400070, 

Maharashtra, India 

Tel No: +81 22 4182 1600 

Email: ss@ugrocapital.cam 

Investors may contact the Registrar io the Issue or the 
Company Secretary and Compliance Officer in case of any 

pre-issue.of post-issue related issues such a5 non-receipl of 

intimation of allatment advice, demat credil of alloted NCDs 
‘orrefund orders transfers ate: SEB! registration number: INMO00011849 SEBI registration number: INRODO004058 SEB! Registration No,: INCRA/002/1999 SEBI registration number: INDOOD000596 

“ MITCON Credeantia frusteeshin Services Limited wider Requistion 8 of SEB! NGS Regulations has vide ms ster dated Senfember 24, 2024 given its consent for its appointment as Debenture Trustee fo the Issue and forts name fo. be included in fhe Prospéctus and in all [he subsequent penodical communications sent io the Aalders of ihe NGOs issued pursuant 
fo the issue, 

DISCLAIMER: UGRO Capital Limited, subject to market conditions and other considerations, is proposing a public issue of Secured, Rated, Listed, Redeemable, Non-convertible Debentures and has fed the Prospectus dated October 04, 2024 with ihe Registrar of Companies, Maharashtra at Mumbai, NSE, BSE and SE81. The Prospectus dated October 04, 2024 
read with Compendum dated October 08, 2024 and Addendum dated October 12, 2024 (collectively "Prospectus”) is also available on the Company website al www.ugrocapital.com, on the website of NSE atwwwinseindia.com, BSE at ywww.bseindia_com, SEB! at waww.sebl.gov.in, and on the website of the Lead Manager atwww_tpaons.com, Investors propesing to 
participate inthe Issue should invest only on the basis ofinfonnation contained in the Prospectuedated October O4, 2024 Investors should note that investment in NCOs ivyolves a high degre of rise and for datas relating io the sama, pease refer to tha Prospectus dated October 04, 2024 including “Risk Factors beginning on page 17 and “Material Developments” 
onpage 176 ofthe Prospectus before making an investment in the lasue. 

For UGRO Capital ee 
Sal- 

Shachindra Nath 
Vice Chairman & Managing Director 

(DIN: 00510678) 
Place: Mumbai 
Date: October 11, 2024 C
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Higa See Ads acnaaa sta Rash eran | 

oferge fea (rads) frre 2002 & fers aie) & Gee a are yids feria afta ar 
ais crtare & ure ghar / Pied / renter 8, apr aren, (leper cites) ah urfeteper aefereeret eT foray rear B. wy “VTeT &, eT Se ae at pe AT Ba 

eM aes, 73, sors as, od Meeht—110015, whet: 25419177, 25417977 P-stest sbi.05169@sbi.co.in 

uRRre IV-m, (a4 ale) a Teqe ea) ga /saa wats & fama eq fama aire 
ate prtes qen oleae fea ar dacs alee, 2002 @ aR sel / areal TeaRTaT & Faeet By ere fewer afew, am cin or aft fe ao A Gee a aret ate aeanqia — ae we oe ate fea oier é fe Ae afta ae /aet wea oT 

aan oe Prats pula / Ted ay sapalel mt pea — ere Gita eee fen) 1 — wep ere a ie aie Soe eT eepTaT MTT a gage By Aha afte eat at ae aT | arrefer 
yea ai ote erat fre aia aay era | 

Arar B ani STRAT Fea were Usa start #1 ee | waht a 
® arotere(ah) / TREN) ster a 3 mie ae ONO | Reet aah egw | ge, | wie 10 Bae & | wee we Pte 
4. wr aT Te Tet a wife / mies ae) es) ara} on ve) 8 ae a anit Reem | wer By 

afe aia : aT fate ya ere: 

yards, Seba pena, wey fre, eeI—A91829 athe ATA A, — 380,47 PAT ATT, Tera, Shao 122001 ae yhre aw | Pert (rovers) 30101 (aso at tte) 
Wood, Hae, chee wrest Hi, oa weirs, cor Pah, arat—arerrs Gea Bisa, frarsy (erarears) 301079 fereittes war tes a ore #1) 

ary ahrret atte aregy Mt, aioli ver arg, we Fae 102, Wh aia, WerryE ae, Goat. g¢ fii soo1zs aie: sae wretdrel, | are Pea Apo, ere, eter eters Gh, er vere, te fee, frerei—aerer crea Ea, | oF 15.00 are | 11,48,634.00 re aoe] at fae eer 18-11-2024 | 14-41-2024 
2030 Te are SPE) aT STS aa7 14641 

= 1.50 ore ie yal 1200 a A | eet i200 ar 
ie are scene sy fora apie Se nail eee 

= 50,000/- 9650906373 ™ ql ef eh 

grea tq, Pera a erd:— 
1 get “store aret BY aay "ster 2 on ho" a arene oe aft ares arattors at omer (are there Aaqatect httpsaebkrayin & mere a aiereréa arenfers wt omen | sisenga Atari fest @ arent fret ate aes, sre, ares Pre g end one Peter ears eaten sewn https-ebkray.in ve aera & 
2 RUE a Hae GTS Td A ob STAR Aa) Oe ele TATE el & | TTS gee aetna) wi, FUME, sire Heal ral eater} a eae cen ea) cel Gaia ee aTet Sal” STENT / aeRTOE TST a Hered A aoe Se tara GTS, ar diel Wega ares Boge ope ort arieg | der fess dew hl foe A 
tare an) yee aeaagenr Pe el aera 2 afte a Bh td certo (an err ay aferietes weer eres orretary | ereafey(aiT) et fae tae ee) Soret ar arerrer gets fers ye ane) are“ corarel a ater ait ort eet B | anfelaser ateeertt ofthe etrare feet gery yet a erat / sireereh were here fey feet i eres af Ravage et Br | 

3. Faw Teer Areal se Bi | Ga MIS PSB ALLIANCE (EBKRAY) @ ora Wi—frs goret arn ae ward | MIS PSB ALLIANCE (EBKRAY) & ¢q care 4 prey oot unin aire otra aeage 4 a ee a STEN HT Meee oes MTs aT ahettan Hr M-fes Porat wT hse fee GAPE | att MiP wh arpa PAH HE BAT aT TAT 
: ah bh: arererenat an area fia a were at crit & fas Pett ht aie ara ah area G wet wh fore ate) ge Syerey safe) aries ay Fy oe ae | 

daha farite cReeorral & wie ca (aha six aie fia wear attra 2002 @ open Protea Praet / grat a aeepare eT ETT | 
5 i. rer & ara Pray a el Peete dace! https:lebkray.in 7 gepriere at ae e | 

wm & waned (ner / aereat at 15/30 frat at feet ata efi, lac tah dau lh 
ate et wel / sical a we Fel an Boat ga aes a et ee eT @ fey 

farer. 10-10-2024. 

a Fapeya AT AT OT aaa | 

This is an advertisement issued, pursuant to Requiation 30(1) of the SEBI (Issue and Listing of Non-Conyertibie Securities) Regulations, 2021, as amended, for informalion purposes only, 

GRO CAPITAL LIMITED 

UGRO Capits| Limited (“The Company” or the “lssuer") was incorporated as “Chokhani Securibes Private Limited” under the Companies Act, 1996 on February 10, 1999 with Registrar of Companies, Maharastira at Bombay, Our Company was subsequenty converted into a public limeted company pursuant to the fresh Certificate of Incorporation issued by the 
Registrar of Companies, Maharashtra at Bombay on July 26, 1994. The name of our Company was subsequently changed from “Chokhan Securities Limited" to “LASRO Capital Limited’ anda fresh Certificate of Incorporation was issued by Registrar of Companies, Maharashira al Mumbai(“Rot”") on September 26, 2018. Cur Company is also registerad with RBI as 
Syslemalically Important non-depesil taking Mon-Banking Finance Company wilh registration no, 13.00325 dated October 26, 2016 and further our Company has obtained cerlificate of registration dated Januany 08, 2024 bearing ne, N-13,02475, to commancelcary onthe factoring business wilhoutaccepting public deposits, For further datats aboul our Company, see 

(Plage scan thie GR code 

fo wiew fhe Prasnectiar aed 

Abniged Prosaects! 

GRO 
- CAPITAL, 

“General Information” and “History and Certain Other Corporate Matters “on pages 44 and 122of the Prospectus daied Ocicher4, 2024 (the Prospectus’) 

Registered and Corporate Office: Equinox Business Park, Tower 3, Fourth Floor, OF BKC, LBS Road, Kurla, NMaembai- 400070, Maharashtra, India; Tel.: #97 22 4782 1600; CIN: Le? T20MHT99SPLO070739; PAN: AAAOCADGSE; Webstte: waw.ugrocaptal.com, Email: csilugrocapttal.com; 
Company Secretary & Compliance Officer: Salish Chefadurai Kumar, Tel: +91 22 4742 1600: Email: co@worocapital.com, Chief Financial Officer: Kishore Kumar Lodha; Tel: +91 22 4782 1600; Email: keshorelodhaiiiugrocapitalcom 

THE ISSUE 
PUBLIC ISSUE BY OUR COMPANY OF UPTO 20,00,000 SECURED, RATED, LISTED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF ¥ 1,000 EACH (“NCDS") FOR AN AMOUNT UP TO = 10,000 LAKH (“BASE ISSUE SIZE") WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP 
TO 710,000 LAKH (“GREEN SHOE OPTION"), FOR AN AGGREGATE AMOUNT OF UP TO % 20,000 LAKH (“ISSUE SIZE" OR “ISSUE LIMIT") (HEREINAFTER REFERRED TO AS THE “ISSUE") THROUGH PROSPECTUS. THE NCDS WILL BE ISSUED ON TERMS AND CONDITIONS AS SET OUT IN THE 
PROSPECTUS WHICH SHOULD BE READ TOGETHER WITH THE DRAFT PROSPECTUS (COLLECTIVELY, THE “OFFER DOCUMENTS"). THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON- 
CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE "SEBI NCS REGULATIONS"), THE COMPANIES ACT, 2013 AND THE RULES MADE THEREUNDER, EACH AS AMENDED (THE “COMPANIES ACT, 2013") AND THE SEBI MASTER CIRCULAR, THIS ISSUE IS NOT UNDERWRITTEN. 

CREDIT RATING: “IND A+/STABLE” BY INDIA RATINGS & RESEARCH PRIVATE LIMITED Allotment on first come first serve basis* 
“Allotment in the public issue of debt secuntes shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchanges in accordance with the SEB| Master Circular. However, in the event of over subscription and thereafter, the allotments would be made to the applicants on 
proportionate basis based on the date of upload of each Application on the electronic platform of the Stock Exchanges, in each Portion subject to the Allocation Ratio indicated in the Prospectus. Forfurlher details refersection titled "Issue Related information” on page 100 of the Prospectus dated Octaber 04, 2024. 

ISSUE OPENED ON THURSDAY, OCTOBER 10, 2024 

ISSUE CLOSES ON WEDNESDAY, OCTOBER 23, 2024 
*This Issue shall remain open for subscription an Working Days fram 10,00 a.m, foo p.m, (indian Standard Time) during the period indicated in the Prospectus, exceptthal the issue may close on such earier date or exlended date (subject fo a minimum period af two Working Days and a maximum penod often Working 

Days fram the date of gnening of the [ssue) as may be decided by the Board of Directors ofthe Company arthe Invesimentand Borrowing Cammiilee, subject to compliance with Regulation 334 ofiie SEB NCS Regulations. in the eventalan early closure orextensian afte issue, aur Camipany shall ensure that natice ofthe 

same is provided fo the prospective investors through an advertisement inal ihe newspapers in which pre-issue advertisement forapening of this Issue.bas been given on orbefore such earier or iniial date of lssue closure. Application Forms for this issue will be accepted only fram 10-00 a.m. to 5:00 p.m. {indian Standard 

Time). On the Issue Closing Date, the Anplicatian Forms will be accepted only between 10:00am. and 3.0) 00m. (indian Standard Time! and uploaded until 5:00 p.m, (indian Standard Time! orsuch extended iime as may be permitted by the Stock Exchanges: Further, pending mandate requests for bus placed on tha last day 
of bidding wil be validaled by 3:00 p.m. (Indian Slandard Time) an.one Working Day posi the [ssue Closing Dale, Forfurther details pease refer to “/ssue Related Information” on page 180 ofthe Prospectus. 

ADDENDUM TO THE PROSPECTUS DATED OCTOBER 04, 2024 READ WITH CORRIGENDUM DATED OCTOBER 06, 2024: NOTICE TO THE INVESTORS ("ADDENDUM") 

ISSUE PROGRAMME* 

This addendum to the Prospectus (“Addendum”) is with reference to the Prospectus filed in relation to the Issue read with Corrigendum dated October 08, 2024 (‘Corrigendum’). In this regard, Mr. Shachindra Nath, Vice Chaiman & Managing Director has been appointed as a 

director on the board of directors of PSLAssociation of India with effect from September 20, 2024. Accordingly, disclosures in “Our Management" starting on page 126 of the Prospectus shall be read together with the above information and shall stand modified to such extent. 

All capitalised terms used in this Addendum shall, unless the context otherwise required, have the same meaning as ascribed in the Prospectus. The Prospectus shall be read in conjunction with the Corrigendum and with this Addendum. Kindy note the term Transaction Documents 
and all relevant documents in the Prospectus shall include reference to this Addendum, 

ASBA* | Simple, Safe, Smart way of Application!!! [ {— | UPI — Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for 
imeoanensoneace Bidding is linked to their PAN 

“Applications Supported by Blocked Amount ("ASBA") is a better way of applying to issues UP} — Now available in. ASBA for Retail Individual Investors. Investors bidding using the LIP! Mechanism are required toensure that they use only their own bank account linked UIP! ID. to make an anplication in the (swe and for submitting bids upto an 
by simply blocking the fund in the bank account.For further details, check sectionon ASBA. | application value  5,00,000, applying through Designated Infarmediaries, SCSBs or through the BSE Direct Apa NSEQoBID/Web interface of stock exchanges or any other permitted methods, Far details of the ASBA and UP! Process, refer fo 

z : iy defais givenin the Apolication Form ang also refer tothe section “issue Procedure” beginiing.on page 220 ofthe Prospectus, List of banks supporting UPI is aisoayailahls on the website of SEB) at www.sebigovin. Kotak Mahingrs Bank Limited 
Mandatory in public Issues from October 01, 2018. No cheque will be accepted. | pasboanappointed.as Spertsor Bank for the [esue, in accordance with the raquiremant af the SEBI Maslor Circular dated August 10, 2021 as ameneled, 

NCOs ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM ONLY. ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGER AND THE DESIGNATED STOCK 

EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES, 

IN EACH PORTION SUBJECT TO THE ALLOCATION RATIO. HOWEVER, FROM THE DATE OF OVER SUBSCRIPTION AND THEREAFTER, THE ALLOTMENTS WILL BE 

MADE TO THE APPLICANTS ON PROPORTIONATE BASIS. FOR FURTHER DETAILS REFER SECTION TITLED “ISSUE RELATED INFORMATION" ON PAGE 180 OF 

THE PROSPECTUS. 

INFORMATION REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013: CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS 

REGARDS ITS OBJECTS: For information on the main objects of our Company, see “History and Certain Corporate Matters" on page 123. of the Prospectus. The 

Memorandum of Associalion of our Company Is a document for inspection in relation to the Issue, Forfurher details, sea "Materia! Contracts and Documents for Inspectian™ 

on page 346 of ihe Prospectus 

LIABILITY OF MEMBERS: Limited by Shares. 

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT SEPTEMBER 30, 2024: The Authorised Share Capital of our Company is 

€ 175.00,00,000)- divided inte 15,45,00,000 Equity Shares of face value off 10/-each and 205,000,000 Preference Shares of face value ¥ tQ/-each, The issued, subsonbed and 

paid up share capdal of our Company is % 9299.42.01 0/- divided inte 9,.29,04,204 Equity Shares of face value ¥ 10)- each, For furlher information on lhe share capital of our 

Company, see “Capital Structure” on page 54 of the Prospectus 

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES 

SUBSCRIBED BY THEN AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the names-of the signatories of ihe Memorandum of Association of 

the Company and ihe numberof equity shares subscribed by therm atthe time of signing of Memorandum of Association: 10 Equity Shares each by Ramakant R Chokham and WR 

Chokhanl atthe time of incorporation of our Company aggregating to 20 Equity shares 

LISTING: The NiCDs offered through the Prospectus are proposed fo be fisted on BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE"). NSE-shall be the 

Designated Steck Exchange. Qur Company has recewed an ‘in-principle’ approval from ASE vide their letter bearing reference number DCS/BM_PI-BOND/21/24-25, dated 

September 26, 2024 and NSE vide thei letter bearing reference number NSEILIST/D/2024/0303, dated September 26, 2024. 

DISCLAIMER CLAUSE OF BSE: It is tobe distinctly understood that the permassion given by BSE Limited should nat in.any way be deemed or construed that the Draft Offer 

Document has been claared or approved by BSE Limited nor does it certify the correctness or completeness of any of ihe contents of the Prospectus, The investors are advised to 

referto the Dratt Offer Document | Ofer Document tor the full text of the Disclaimer clause ofthe BSE Limited, 

DISCLAIMER CLAUSE OF NSE: I1is to be distinctly understood that the permission given by NSE should not inany way be deemed or construed that the Drafi Ofer Document 

has been cleared or aporoved by NSE nor does it certify he correctness or complelaness of any of the contents of the Offer Docurnent. The investors are advised to refar to the 

Offer Document for the fulltext ofthe “Disclaimer Clause of NSE”, 

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: itis to be distinctly understood that the permission gwen by the BSE touse their network and software of 

the Online system should not in any way be deemed or consirued that the compliance with various statutory requirements approved by the BSE: nor. does iLin any manner 

warrant. cenify or endorse the conreciness ar completeness of any of the compliance with the statutory and other requirements nor does ii take any responsibality for the financial 

or olhar soundness of this Company, its promoters, ils management or any scheme or project of this Company. [tis also ta be digtinglly understood that the approval given by the 

Exchange is only to use the software for panicipating in system of making application process. 

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: Itis distinctly understood by the Issuer thatthe permisseon given by NSE to use their Infrastructure should 

fol in any way be deemed of consitued as that the compliance with various statulory and olher requirements by UGRO Capital Limited, Lead Manager ete. are cleared or 

approved by NSE: nor does itin any manner warrant, certify or endorse ihe correctness or completeness of any of the compliance with ihe statutory and other requiremenis nor 

does itfake any responsibility for the financial or other soundness of this Issuer, its promoter, its management orany scheme or project of this Issuer 

tig also to be distinctly understood that the approval givan by NSE should notin any way be deemed. orconstrued that the prospectus has been cleaned orapproved by NSE; nar 

does itin any manner warrant, certify or endorse the comeciness or completeness of any of the contents oi the prospectus; nor does it warrant that the secures will be listed or 

‘will continue to be bsted on Exchange. 

DISCLAIMER CLAUSE OF RBI: The Company is having a vaiid Certificate of Ragistrahion no. 13.00325 issued by the Reserve Bank of India under section 45 1A of the Reserve 

Bank of India Act, 1994 and Certificate of Registration no, N-13.02475 from Reserve dank of India under Section 3 of Factoring Regulabon Act. 2071, Acopy of the Prospectus has 

not been filad with or submilted to tha Reserve Bank of India (RBI). Itis distinclly understood that (he Prospectus sould nol in any way be deemed or construed to be approved 

of velied by RBI. RB! does not accept any responsibility or quaraniee about the present position as to tre financial soundness of the issuer or for the correctness of any of the 

stalements or representations made or opinions expressed by the issuer and for discharge of liability by the issuer RB! neither accepts any responsibility nor guaranties forthe 

payment of any amount due to any mvestor in respectof the ie NCDs. 

CREDIT RATING: The NCOs proposed to be issued under (he Issuehave been rated INDAY/STABLE foranamountol= 20,000 takh by India Rating & Research Privaie Limited 

vide (heir naling letter dated September 06, 2024 and press release dated September 06, 20e4. The rating provided by India Rating & Research Private Limited is valid as on tha 
date of lhe Prospectus and shail remain valid on date of the Issue and Allotment of WODs and the listing of the NCOs on Stock Exchanges. Securities with this rating are 

considered to have adequate degree of safety regarding timely servicing of financial obligations. Such securities cary low credit risk. The ratings provided by India Rating & 

Research Private Limited may be suspended, wilhdrawn or revised al any time on the basis of factors such as new information by the assigning rating agency and should be 

eyaluated independently of any other rating. Thase ratings are nota recommendation te ban, sell orhold securities and Investors sould take their own decisions. In case-of any 

Change in credit ratings tl the listing of NCOs, our Company wil inform the investors through public. notices! advertisements in all those newspapers in which pre issue 

advertisement will be given, For the rationale, rating latlers and press release for these ratings, see “Annexure A“ of the Prospectus, on page 950, There are no unacceptad 

ratings and any other ratings other than as specified in the Prospectus. 

DISCLAIMER CLAUSE OF INDIA RATINGS AND RESEARCH PRIVATE LIMITED : Users of India Ratings and Research Private Limited (‘India Ralings’) ralings should 

understand that neiher.an enhanced factual investigation norany third-party verification can ensure that all of the information India Ratings relies on in connection with a rating 

well be eccuralte.end complete, Ulimately, the issuer and tis advisers are responsible for the accuracy of the information ihey provide io India Ratings and to the market in offering 

documents and ather reports. in issuing its ratings india Ratings musi raly on the work of experts, including independent auditors with respect to financial statements and 

atlomeys with respect to legal and tax matters. Further, ratings are inherently forward-looking and embody assumpbons and predictions about future events that by their nature 

cannot be verified as facts..As a result, despite any verfication of current facts, ratings can be alfected by future events or conditions thal were not aniicipated at the time a rating 

was iSsuied oralfirrnest. 

Ratings are not a recommendation or suggestion, directly orindirectly, io you or any other person, to Ouy, sell, make or hold any investment, loan orsecunty orto undertake any 
investment siralegy with fesoect to any invesiment; loan or securrly or any issuer. Ralings do not cormmenion the adequacy of markeal price, the suitability of any investment, loan 

orsecunty fora partcular investor (including without limitation, any accounting and/or requiaiory ireaireent}, or the tax-exempt naiure or taxabilty of payments made in respect of 

any investment, loan or security, The Rating Agency shall neither consirued to be nor acting under the capacity or nature of an ‘expert! as defined under Section 2/34) of the 
Companies Act, 2073. India Ratings is not your advisor, nor is Imdia-Ralings providing to you of any other party any financial advice, or any legal, auditing, accounting, appraisal, 

yaiugion oractuanal services. rating should notbe viewed as: areplacement for such aivice or services. Investors may find India Ratings to.be important information, and India 

Ratings noles thal you are responsibte forcommunicating the. contents of this latter, and any changes with respect to the rating, to investors, 

GENERAL RISKS: Investmentin non-convertible securities 5 risky and investors should noi invest any funds in such securibes unless they can afford to take the risk attached to 

such investments, Investors are advised to take an informed decision and to read the risk factors carefully before investing in (his offering. For taking an investment decision, 
Investors must ralyon their examination of the issue including the risks involved in tL Spaciic.atlantion of ivestors is invited to statement of nisk factors contained under “Risk 

Factors" and “Material Developments” on page 17 and 176 respectively of the Prospectus. These risks ara not, and are nol intended to be, a complete list of all meks and 

considerations relevantto ihe WCDs or investor's decision to purchase such securities, The Prospectus has not been and will nol be approved by any requiatory authority in India, 

including {he Securities and Exchange Board of India ("SEBI"), the Reserve Bank of India ("RBI"), Ro or any stock exchenge in India nor do they querantes the accuracy or 

adequacy of this document. 

AVAILABILITY OF APPLICATION FORM: Application Forms can be obtained from: UGRO Capital Limited, Tel +97 22 4182 1600; Lead Manager: Tipsons Consuliancy 
Services Private Limited, Tel.: +91 *9 G682B064 / 66628127, and offices of Trading Members, Designated inlesmediary(ies)| and Designated Branches of the SCSBs. Elactranc 

Application Forms will be available on the websites of SCSBs that pennit submission of ASBA Application sectronically. Application Forms may be downloaded from the websites 

of Stock Exchanges, Lead Manager: Additionally, UPI Investor making an applicabon in ihe Issue cen also make bid through online (app/web) mierlace!platiorm of the BSE i.e 

“BSE Direct’ and of NSE ia “NSEgoBID". Further, BSE Direct plationm can be aecessad al hips: www. bsedirect.comand NSEqoBID atwww. nseandiaipo com orcan accessed 

through mobde ape. Further, Application Forms will also be provided to Designated Intermediaries at thair requesi. Link to download Abridged Prospectus: 

https Jiwww.tipsons.comidownloads., 

AVAILABILITY OF PROSPECTUS: Investors are adviged (o refer to the Prospectus dated Oclober 04, 2024, and the “Risk Factors" on page 17 ol the Prospectus before 

applying in the Issue. Physical copies ofthe Prospectus can be obtained from the Registered Office of the Company and Lead Manager. Full cooy of the Prospectus is available on 

the website of the Issuer at weawugrocepial.com, of the Lead Manager al www.tipsons.com of NSE at wew.nseindia.com, of BSt at www.bseindia.com and of SEB at 

wiw-Sebi gow in, 

PUBLIC ISSUE ACCOUNT BANK, SPONSOR BANK AND REFUND BANK: Kolak Mahindra Bank Limited 

Note: All Capitalised terms used herein and not specifically definad shall have same meaning as ascribed In tha Prospectus. For further details please refer to the 

Prospectus dated October 04, 2024, 

| LEAD MANAGER TO THE ISSUE REGISTRAR 0 THE ISSUE 4 CREDIT RATING AGENCY | DEBENTURE TRUSTEE” | STATUTORY AUDITOR | COMPANY SECRETARY AND COMPLIANCE OFFICER | 
IndiaRatings Mis Sharp & Tannan Associates Satish Chelladurai Kumar 5) a LIN ime & Research MITCON CREDENTIA posed foe te re tak 

tip fans e PARTHEE WITH TRAISTED CREDENTIALS AT. Nariman Bhavari, Fourth Floor, OF BKC, 

ir Link Intine India Private Limited india Ratings and Research Private Limited MITCON Credontia Trusteeship Services Limited 227 Nariman Point, LBS Road, Kurla, Mumbai - 400070, 
Tipsons Consultancy Services Private Limited C101, 247 Park, LBS Marg, Vikhroll West, Wockhardt Towers, 4th Floor, West Wing, Registered Address: Kubera Chambers, 1s! Floor, Shivajinagar, paraiso ca 5 Maharashtra, India 
‘st Floor, Sheraion House. Opposile Keatay Petrol Purnp, Mumbai - 400 083 Bandra Kurla Comptex, Bandra (E) Pune 477005, Maharashtra, India Tel.: Bi ee a153 P00, 2202 2224/8857, Tal Mo: +91 22 4182 1600 
Polytechnic Road, \Ambawadi, Ahmedabad — 380 015 Tol: +91 810 8174949; Fax: +91 2249986160 | \umbai— 400.051. Maharashtra, India Corporate Address: 1402/03, B-Wing, Dalamal Tower, 14th Floor EPR: SIAL ae yee SALI Email: cs@ugrocapital‘om 
Gujarat, India. Tel: +91 79 66828084 / 66428127 Email: ugrocapital ned2024@linkintime.co.in Tel: #91 22-40001700: Fax: 491 22 40001701 | Pre® Press Journal Marg, 247, Nariman Pomt, Mumbai- 400021, india | Gohtaet Parson: Tirharaj Knot 
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DISCLAIMER: : UGRO Capital Limited, subject to market consitions and other considerations, is proposing. public isave of Secured, Rated, Listed, Redeemable, None convertible ‘Debentures:and hast fled the Prospectus dated October 04, 024 with the Registrar of Companies, Maharashtra at Mumbai, NSE, BSE and SEBI The Prospectus dated October 04, 2024 
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parlicipate in the ssueshouldinvestonly on the basis of information contamed in the Prospectus dated October 04, 2024. investors should note thal investment in NCOs involves a high degree of risk and for details relating to lhe same, poease refer to the Prosoectis dated Ociober (4 2024. inching “Risk Factors "beginning on page Tf and “Material Developments” 
onpage tf of the Prospecius before making an investment in the Issue 
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This is an advertisement issued, pursuant to Regulation 30(1) of the SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended, for information purposes only. 

>GRO |UGRO CAPITAL LIMITED 
UGRO Capital Limited (“The Company” cr the “Issuer”) was incorporated as “Chokhani Securities Private Limited” under the Companies Act, 1956 on February 10, 1993 with Registrar of Companies, Maharashtra at Bombay. Our Company was subsequently converted into a public limited company pursuant to the fresh Certificate of Incorporation issued by the 
Registrar of Companies, Maharashtra at Bombay on July 26, 1994. The name of our Company was subsequently changed from “Chokhani Securities Limited” to "UGRO Capital Limited” and a fresh Certificate of Incorporation was issued by Registrar of Companies, Maharashtra at Mumbai {"RoC”) on September 26, 2018. Our Company is also registered with RBI as 
Systematically Important non-deposit taking Non-Banking Finance Company with registration no. 13.00325 dated October 26, 2018 and further our Company has obtained certificate of registration dated January 09, 2024 bearing no. N-13.02475, to commence/carry on the factoring business without accepting public deposits. For further details about our Company, see 
“General information” and “History and Certain Other Corporate Matters” on pages 44 and 123 of the Prospectus dated October 04, 2024 (the "Prospectus"). 

Registered and Corporate Office: Equinox Business Park, Tower 3, Fourth Floor, Off BKC, LBS Road, Kurla, Mumbai - 400070, Maharashtra, India; Tel.: +91 22 4182 1600; CIN: L67120MH1993PLC070739; PAN: AAACC2069E; Website: www.ugrocapital.com; Email: cs@ugrocapital.com; 
Company Secretary & Compliance Officer: Satish Chelladurai Kumar, Tel.: +91 22 4182 1600; Email: cs@ugrocapital.com; Chief Financial Officer: Kishore Kumar Lodha; Tel.: +91 22 4182 1600; Email: kishore.lodha@ugrocapital.com 

THE ISSUE 
PUBLIC ISSUE BY OUR COMPANY OF UPTO 20,00,000 SECURED, RATED, LISTED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF € 1,000 EACH (“NCDS”) FORAN AMOUNT UP TO 10,000 LAKH (“BASE ISSUE SIZE”) WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP 
TOF 10,000 LAKH (“GREEN SHOE OPTION”), FOR AN AGGREGATE AMOUNT OF UP TO = 20,000 LAKH (“ISSUE SIZE” OR “ISSUE LIMIT”) (HEREINAFTER REFERRED TO AS THE “ISSUE”) THROUGH PROSPECTUS. THE NCDS WILL BE ISSUED ON TERMS AND CONDITIONS AS SET OUT IN THE 
PROSPECTUS WHICH SHOULD BE READ TOGETHER WITH THE DRAFT PROSPECTUS (COLLECTIVELY, THE “OFFER DOCUMENTS”). THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON- 
CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBINCS REGULATIONS”), THE COMPANIES ACT, 2013 AND THE RULES MADE THEREUNDER, EACHAS AMENDED (THE “COMPANIES ACT, 2013”) AND THE SEBI MASTER CIRCULAR. THIS ISSUEIS NOT UNDERWRITTEN. 

CREDIT RATING: “IND At/STABLE” BY INDIA RATINGS & RESEARCH PRIVATE LIMITED Allotment on first come first serve basis® 
“Allotment in the public issue of debt securities shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchanges in accordance with the SEBI Master Circular. However, in the event of over subscription and thereafter, the allotments would be made to the applicants on 

proportionate basis based on the date of upload of each Application on the electronic platform of the Stock Exchanges, in each Portion subject to the Allocation Ratio indicated in the Prospectus. For further details refer section titled “Issue Related Information” on page 180 of the Prospectus dated October 04, 2024. 

ISSUE OPENED ON THURSDAY, OCTOBER 10, 2024 

{Please scan this QR code 
to view the Prospectus and 
Abridged Prospectus) 

ISSUE PROGRAMME* 
ISSUE CLOSES ON WEDNESDAY, OCTOBER 23, 2024 

* This Issue shall remain open for subscription on Working Days from 10:00 a.m. to 5:00 p.m. (Indian Standard Time) during the period indicated in the Prospectus, except that the Issue may close on such earlier date or extended date (subject to a minimum period of two Working Days and a maximum period of ten Working 
Days from the date of opening of the issue) as may be decided by the Board of Directors of the Company or the Investment and Borrowing Committee, subject to compliance with Regulation 33A of the SEBI NCS Regulations. In the event ofan early closure or extension of the Issue, our Company shall ensure that notice of the 
same is provided to the prospective investors through an advertisement in all the newspapers in which pre-issue advertisement for opening of this Issue has been given on or before such earlier or initial date of Issue closure. Application Forms for this issue will be accepted only from 10:00 a.m. to 5:00 p.m. (indian Standard 

Time). On the Issue Closing Date, the Application Forms will be accepted only between 10:00 a.m. and 3:00 p.m. (Indian Standard Time) and uploaded until 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchanges. Further, pending mandate requests for bids placed on the last day 
of bidding will be validated by 5:00 p.m. (Indian Standard Time) on one Working Day post the Issue Closing Date. For further details please refer to “Issue Related Information” on page 180 of the Prospectus. 

ADDENDUM TO THE PROSPECTUS DATED OCTOBER 04, 2024 READ WITH CORRIGENDUM DATED OCTOBER 08, 2024: NOTICE TO THE INVESTORS ("ADDENDUM") 

This addendum to the Prospectus (“Addendum”) is with reference to the Prospectus filed in relation to the Issue read with Corrigendum dated October 08, 2024 (“Corrigendum’). In this regard, Mr. Shachindra Nath, Vice Chaiman & Managing Director has been appointed as a 
director on the board of directors of PSL Association of India with effect from September 20, 2024. Accordingly, disclosures in “Our Management’ starting on page 126 ofthe Prospectus shall be read together with the above information and shall stand modified to such extent. 

All capitalised terms used in this Addendum shall, unless the context otherwise required, have the same meaning as ascribed in the Prospectus. The Prospectus shall be read in conjunction with the Corrigendum and with this Addendum. Kindy note the term Transaction Documents 
andall relevant documents in the Prospectus shall include reference to this Addendum. 

AS B A* | Simple, Safe, Smart way of Application!!! 
UNIFIED PAYMENTS INTERFACE 

UPI — Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for 
bidding is linked to their PAN 

*Applications Supported by Blocked Amount {“ASBA”) is a better way of applying to issues 
by simply blocking the fund in the bank account.For further details, check section on ASBA. 

Mandatory in public Issues from October 01, 2018. No cheque will be accepted. 

NCDs ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM ONLY. ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGER AND THE DESIGNATED STOCK 
EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES, 

IN EACH PORTION SUBJECT TO THE ALLOCATION RATIO. HOWEVER, FROM THE DATE OF OVER SUBSCRIPTION AND THEREAFTER, THE ALLOTMENTS WILL BE 
MADE TO THE APPLICANTS ON PROPORTIONATE BASIS. FOR FURTHER DETAILS REFER SECTION TITLED "ISSUE RELATED INFORMATION" ON PAGE 180 OF 

THE PROSPECTUS. 

INFORMATION REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013: CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS 

REGARDS ITS OBJECTS: For information on the main objects of our Company, see “History and Certain Corporate Matters” on page 123 of the Prospectus. The 

Memorandum of Association of our Company is a document for inspection in relation to the Issue. For further details, see “Material Contracts and Documents for inspection” 
on page 346 of the Prospectus. 

LIABILITY OF MEMBERS: Limited by Shares. 

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT SEPTEMBER 30, 2024: The Authorised Share Capital of our Company is 
= 175,00,00,000/- divided into 15,45,00,000 Equity Shares of face value off 10/- each and 2,05,00,000 Preference Shares of face value € 10/- each. The issued, subscribed and 

paid up share capital of our Company is € 92,99,42,010/- divided into 9,29,94,201 Equity Shares of face value % 10/- each. For further information on the share capital of our 

Company, see “Capital Structure” on page 54 of the Prospectus. 

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES 
SUBSCRIBED BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signatories of the Memorandum of Association of 

the Company and the number of equity shares subscribed by them at the time of signing of Memorandum of Association: 10 Equity Shares each by Ramakant R Chokhani and NR 
Chokhani atthe time of incorporation of our Company aggregating to 20 Equity shares. 

LISTING: The NCDs offered through the Prospectus are proposed to be listed on BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”). NSE shall be the 

Designated Stock Exchange. Our Company has received an ‘in-principle’ approval from BSE vide their letter bearing reference number DCS/BM.PI-BOND/21/24-25, dated 
September 26, 2024 and NSE vide their letter bearing reference number NSE/LIST/D/2024/0303, dated September 26, 2024. 

DISCLAIMER CLAUSE OF BSE: Itis to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that the Draft Offer 

Document has been cleared or approved by BSE Limited nor does it certify the correctness or completeness of any of the contents of the Prospectus. The investors are advised to 
refer to the Draft Offer Document/ Offer Document for the full text of the Disclaimer clause of the BSE Limited. 

DISCLAIMER CLAUSE OF NSE: Itis to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Draft Offer Document 

has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors are advised to refer to the 
Offer Document for the full text of the “Disclaimer Clause of NSE”. 

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: Itis to be distinctly understood that the permission given by the BSE to use their network and software of 
the Online system should not in any way be deemed or construed that the compliance with various statutory requirements approved by the BSE; nor does it in any manner 
warrant, certify or endorse the correctness or completeness of any of the compliance with the statutory and other requirements nor does it take any responsibility for the financial 

orother soundness of this Company, its promoters, its management or any scheme or project of this Company. It is also to be distinctly understood that the approval given by the 
Exchange is only to use the software for participating in system of making application process. 

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: Itis distinctly understood by the Issuer that the permission given by NSE to use their Infrastructure should 

Not in any way be deemed or construed as that the compliance with various statutory and other requirements by UGRO Capital Limited, Lead Manager etc. are cleared or 
approved by NSE; nor does it in any manner warrant, certify or endorse the correctness or completeness of any of the compliance with the statutory and other requirements nor 
does it take any responsibility for the financial or other soundness of this Issuer, its promoter, its management or any scheme or project of this Issuer. 

Itis also to be distinctly understood that the approval given by NSE should not in any way be deemed or construed that the prospectus has been cleared or approved by NSE; nor 

does it in any manner warrant, certify or endorse the correctness or completeness of any of the contents of the prospectus; nor does it warrant that the securities will be listed or 
will continue to be listed on Exchange. 

DISCLAIMER CLAUSE OF RBI: The Company is having a valid Certificate of Registration no. 13.00325 issued by the Reserve Bank of India under section 45 IA of the Reserve 
Bank of India Act, 1934 and Certificate of Registration no. N-13.02475 from Reserve Bank of India under Section 3 of Factoring Regulation Act, 2011. Acopy of the Prospectus has 

Not been filed with or submitted to the Reserve Bank of India ("RBI"). Itis distinctly understood that the Prospectus should not in any way be deemed or construed to be approved 
or vetted by RBI. RBI does not accept any responsibility or guarantee about the present position as to the financial soundness of the issuer or for the correctness of any of the 
statements or representations made or opinions expressed by the issuer and for discharge of liability by the issuer. RBI neither accepts any responsibility nor guarantee for the 

payment of any amount due to any investor in respect of the proposed NCDs. 

UPI—- Now available in ASBA for Retail Individual investors. Investors bidding using the UPI Mechanism are required fo ensure that they use only their own bank account linked UPI ID to make an application in the Issue and for submitting bids upto an 
application value € 5,00,000, applying through Designated Intermediaries, SCSBs or through the BSE Direct App/NSEgoBID/Web interface of stock exchanges or any other permitted methods. For details of the ASBA and UP! Process, refer to 
defails given in the Application Form and also refer to the section “Issue Procedure” beginning on page 220 of the Prospectus. List of banks supporting UPI is also available on the website of SEB! at www.sebi.gov.in. Kotak Mahindra Bank Limited 
has been appointed as Sponsor Bank for the Issue, in accordance with the requirement of the SEBI Master Circular dated August 10, 2021 as amended. 

CREDIT RATING: The NCDs proposed to be issued under the Issue have been rated “IND At/STABLE’ for an amount off 20,000 lakh by India Rating & Research Private Limited 

vide their rating letter dated September 06, 2024 and press release dated September 06, 2024. The rating provided by India Rating & Research Private Limited is valid as on the 

date of the Prospectus and shall remain valid on date of the Issue and Allotment of NCDs and the listing of the NCDs on Stock Exchanges. Securities with this rating are 
considered to have adequate degree of safety regarding timely servicing of financial obligations. Such securities carry low credit risk. The ratings provided by India Rating & 

Research Private Limited may be suspended, withdrawn or revised at any time on the basis of factors such as new information by the assigning rating agency and should be 
evaluated independently of any other rating. These ratings are not a recommendation to buy, sell or hold securities and Investors should take their own decisions. In case of any 

change in credit ratings till the listing of NCDs, our Company will inform the investors through public notices/ advertisements in all those newspapers in which pre issue 
advertisement will be given. For the rationale, rating letters and press release for these ratings, see “Annexure A” of the Prospectus, on page 350. There are no unaccepted 

ratings and any other ratings other than as specified in the Prospectus. 

DISCLAIMER CLAUSE OF INDIA RATINGS AND RESEARCH PRIVATE LIMITED : Users of India Ratings and Research Private Limited (“India Ratings") ratings should 
understand that neither an enhanced factual investigation nor any third-party verification can ensure that all of the information India Ratings relies on in connection with a rating 

will be accurate and complete. Ultimately, the issuer and its advisers are responsible for the accuracy of the information they provide to India Ratings and to the market in offering 
documents and other reports. In issuing its ratings India Ratings must rely on the work of experts, including independent auditors with respect to financial statements and 

attomeys with respect to legal and tax matters. Further, ratings are inherently forward-looking and embody assumptions and predictions about future events that by their nature 

cannot be verified as facts. As a result, despite any verification of current facts, ratings can be affected by future events or conditions that were not anticipated at the time a rating 
was issued or affirmed. 

Ratings are not a recommendation or suggestion, directly or indirectly, to you or any other person, to buy, sell, make or hold any investment, loan or security or to undertake any 
investment strategy with respect to any investment, loan or security or any issuer. Ratings do not comment on the adequacy of market price, the suitability of any investment, loan 

or security fora particular investor (including without limitation, any accounting and/or regulatory treatment), or the tax-exempt nature or taxability of payments made in respect of 
any investment, loan or security. The Rating Agency shall neither construed to be nor acting under the capacity or nature of an ‘expert’ as defined under Section 2(38) of the 

Companies Act, 2013. India Ratings is not your advisor, nor is India Ratings providing to you or any other party any financial advice, or any legal, auditing, accounting, appraisal, 
valuation or actuarial services. A rating should not be viewed as a replacement for such advice or services. Investors may find India Ratings to be important information, and India 

Ratings notes that you are responsible for communicating the contents of this letter, and any changes with respect to the rating, to investors. 

GENERAL RISKS: Investment in non-convertible securities is risky and investors should not invest any funds in such securities unless they can afford to take the risk attached to 
such investments. Investors are advised to take an informed decision and to read the risk factors carefully before investing in this offering. For taking an investment decision, 

investors must rely on their examination of the issue including the risks involved in it. Specific attention of investors is invited to statement of risk factors contained under “Risk 

Factors” and “Material Developments” on page 17 and 176 respectively of the Prospectus. These risks are not, and are not intended to be, a complete list of all risks and 

considerations relevant to the NCDs or investor's decision to purchase such securities. The Prospectus has not been and will not be approved by any regulatory authority in India, 
including the Securities and Exchange Board of India (“SEBI”}, the Reserve Bank of India (“RBI”), RoC or any stock exchange in India nor do they guarantee the accuracy or 

adequacy of this document. 

AVAILABILITY OF APPLICATION FORM: Application Forms can be obtained from: UGRO Capital Limited, Tel: +91 22 4182 1600; Lead Manager: Tipsons Consultancy 

Services Private Limited, Tal.: +91 79 66828064 / 66828127, and offices of Trading Members, Designated Intermediary(ies) and Designated Branches of the SCSBs. Electronic 
Application Forms will be available on the websites of SCSBs that permit submission of ASBAApplication electronically. Application Forms may be downloaded from the websites 

of Stock Exchanges, Lead Manager. Additionally, UPI Investor making an application in the Issue can also make bid through online (app/web} interface/platform of the BSE i.e 
“BSE Direct” and of NSE i.e. “NSEgoBID”. Further, BSE Direct platform can be accessed at https:/Avww.bsedirect.com and NSEgoBID at www.nseindiaipo.com or can accessed 

through mobile app. Further, Application Forms will also be provided to Designated Intermediaries at their request. Link to download Abridged Prospectus: 

https:/Avww.tipsons.com/downloads. 

AVAILABILITY OF PROSPECTUS: Investors are advised to refer to the Prospectus dated October 04, 2024, and the “Risk Factors” on page 17 of the Prospectus before 

applying in the Issue. Physical copies of the Prospectus can ba obtained from the Registered Office of the Company and Lead Manager. Full copy of the Prospectus is available on 
the website of the Issuer at www.ugrocapital.com, of the Lead Manager at www.tipsons.com of NSE at www.nseindia.com, of BSE at www.bseindia.com and of SEBI at 
www.sebi.gov.in. 

PUBLIC ISSUE ACCOUNT BANK, SPONSOR BANKAND REFUND BANK: Kotak Mahindra Bank Limited 

Note: All Capitalised terms used herein and not specifically defined shall have same meaning as ascribed in the Prospectus. For further details please refer to the 
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