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Modi, Trudeau hold 'brief exchange'’

DIVYAA
New Delhi, October 11

PRIME MINISTER NARENDRA
Modi met his Canadian coun-
terpart Justine Trudeau on the
sidelines of the ASEAN Summit
in Vientiane, Laos, on Friday —
their second meeting since
Trudeaualleged India'sinvolve-
mentin thekilling of a Canada-
based Khalistan separatist.
Trudeau, who made the
meeting public,describeditasa
“brief exchange”“ITwon'tgointo
details about what we talked
about but what I've said many
times is that the safety of Cana-
dians and upholding the rule of
law is one of the fundamental
responsibilitiesof any Canadian

government and that'swhat I'll
stay focused on,’ Trudeau told
reportersin Laos.“l emphasised
that there is work that we need
todo, he said.

India'stieswith Canada have
suffered a setback since Sep-
tember last year when Trudeau
alleged the Indian govern-
ment’s“potential”involvement
in the killing of a Canada-based
Khalistan separatist, Hardeep
Singh Nijjar, on June 18,2023.
Indiahadrejected the chargesas
“absurd”and “motivated”.

In Laos on Friday, Trudeau
said hestandsbehind hisallega-
tion. He said national security
and law enforcement agencies
“continue to be deeply engaged
on this issue”. Canada has

™

PM Modi éttends Iéast Asia Summit- in Léo | - p%

arrested fourIndiannationalsin
the course of its investigation
intothe Nijjar case.

Thiswas the second meeting
between the two leaders since
Trudeauraised theallegations—
they met on the sidelines of the
G7 Summit in Apulia, Italy, in

June this year.The Prime Minis-
ter'sOffice(PMO)had tweeted a
photograph of the two leaders
shaking hands then.

On the latest meeting,
sources in New Delhi said there
was“no substantive discussion”
between the two leaders in

Vientiane, and India continues
to expect that “anti-India Khal-
istani activities will not be
allowed to take place on Cana-
dian soil and that firm action,
whichislacking thus far,will be
taken against those advocating
violence,extremism and terror-
ism against India from Cana-
dian territory”.

“The growing nexus of
such forces with organised
crime, drug syndicates and
human trafficking should be
a concern for Canada as well,”
the sources said.

Sources also said that India
“attaches importance to rela-
tions with Canada but these
cannot be repaired unless the
Canadian government takes

strict and verifiable action
against thosewho actively pur-
sue anti-India activities and
have conspired to promote
hate, disinformation, commu-
naldisharmonyandviolencein
India aswellas Canada”.
Afterthe Lok Sabha elections,
Trudeau had congratulated
Modi and said talks with India
couldnowresume on“somevery
seriousissues.Close on theheels
of Canada'sallegationslastyear,
the US Justice Department had
unsealedanindictmentagainst
Indian national Nikhil Gupta
forhisalleged involvementina
foiled plot to assassinate a US-
based leader of the Sikh sepa-
ratist movement, Gurpatwant
Singh Pannun,in New York.

Doctors’ protests dampen
Bengal’s Ashtami festivities

'MAHA ASHTAMI', THE eighth
day of the Durga Puja festival,
was overshadowed by protests
demandingjusticeforthe doc-
tor who was raped and mur-
dered at RG Kar hospital two
months ago. Although the day
began with people offering
'pushpanjali'at various pandals
across the state, the overall
mood was subdued due to the
ongoing demonstrations by
juniordoctors.
As'Nabami'setinlaterinthe
day, people slowly began hitting
the streets, visiting beautifully
decorated pandals adorned
with intricate interiors, a hall-
markof thestate's biggest festi-
val.Crowds flocked to popular
pandals in the city, such as Col-

lege Square, Ekdalia Evergreen,
Chaltabagan, Naktala Udayan
Sangha, Santosh Mitra Square,
Kashi Bose Lane,and Bagbazar
with similar scenes observed in
various districts. At Santosh
Mitra Square, the Puja commit-
tee displayed a burning lamp
demandingjustice forthemur-
dered medic. The Naktala
Nabapally Sarbojonin Durga
Puja committee featured sev-
eral banners around the pandal
in support of the strike. “In our
60th year,we had planned sev-
eral features,includingacanopy
of tiny lamps along the nearby
lanesanda grand procession,but
all of that hasbeen set aside this
year,' said Prabir Sen,a member
of the pujacommittee. PTI
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This is an edvertisement issued, pursuant 1o Regudation 30(1) of the SEBI (Issue and Listing of Non-Convertible Securiies) Reguiations, 2021, as amended, for information purposes only

UGRO CAPITAL LIMITED

UGRO Capital Limited (" The Company™ or the “Issuer") was incorporated as "Chokhani Securities Private Limited” under the Companies Act, 1956 on February 10, 1993 with Registrar of Companies, Maharashira at Bombay. Qur Company was subsequently converted imto a public limited company pursuant o the fresh Certificate of Incorperation ssued by the
Regstrar of Companies, Maharashira al Bombay on July 28, 1994, The name of our Company was subsaquenlly changed from “Chokhan Secunties Limitad” to “UGRO Capital Limited” and a fresh Cartificate of Incorporation was isswed by Registrar of Companies, Maharashtra al Mumbai ("RoC”) on Seplember 26, 2018. Our Company is also registerad with RBI as
Systemalically Important non-deposii iaking Non-Banking Finance Comgany with registration no. 13.00325 dated October 26, 2018 and furtherour Company has obltained cerfificate of registration dated January 09, 2024 bearing no. N-12.02475; to commance/carmy on the factonng basiness withoud accepting public deposits. For further detads about cur Comgany, ses
“Ganeral information " and "Hisfery and Certain Other Corporate Matters "on pages 44 and 123 of the Prospectus dated Oclober 04, 2024 (the "Prospectus”),

Registerad and Corporate Office: Equinox Business Park, Tower 3, Fourth Floor, Off BKC, LBS Road, Kurla, Mumbai - 400070, Maharashtra, India; Tel.: +81 22 4182 1600; CIN: LET120MH1993PLCOTO739. PAN: AAACC2069E; Website: www ugrocapdal com: Email: csfugrocapital com
Company Secretary & Compliance Officer: Satish Chelladurai Kurnar, Tel.: <91 22 4162 1600; Email: cs@ugrocapial.com; Chief Financial Officer; Kishore Kumar Lodha; Tel.: 4539 22 4182 1600; Email; kishore lodha@ugrocapital com

THE ISSUE

PUBLIC ISSUE BY OUR COMPANY OF UPTO 20,00,000 SECURED, RATED, LISTED, REDEEMAELE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF ¥ 1,000 EACH (*"NCD3") FOR AN AMOUNT UP TO < 10,000 LAKH (*BASE ISSUE SIZE™) WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP
TO ¥ 10,000 LAKH (“GREEN SHOE OPTION"), FOR AN AGGREGATE AMOUNT OF UP TO ¥ 20,000 LAKH (“ISSUE SIZE" OR “ISSUE LIMIT") (HEREINAFTER REFERRED TO AS THE “ISSUE") THROUGH PROSPECTUS. THE NCDS WILL BE ISSUED ON TERMS AND CONDITIONS AS SET OUT IN THE
PROSPECTUS WHICH SHOULD BE READ TOGETHER WITH THE DRAFT PROSPECTUS (COLLECTIVELY, THE “"OFFER DOCUMENTS"). THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-
CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBINCS REGULATIONS"), THE COMPANIES ACT, 2013 AND THE RULES MADE THEREUNDER, EACH AS AMENDED (THE “COMPANIES ACT, 2013") AND THE SEBI MASTER CIRCULAR. THISISSUE 1S NOT UNDERWRITTEN.

CREDIT RATING: “IND A+/STABLE" BY INDIA RATINGS & RESEARCH PRIVATE LIMITED Allotment on first come first serve basis’

*Allofment in the public issue of debt securities shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchanges in accordance with the SEBI Master Circular, However, in the event of over subscripion and thereafter, the allotments would be made to the appiicants on
proportionate basis based on the date of uptoad of each Application on the electronic platform of the Stock Exchanges, in each Portion subjectto the Allacation Rato indicated in the Prospectus, For further details refer section titled “fsswe Related Information™ on page 180 ofthe Prospectus dated October 04, 2024,

ISSUE OPENED ON THURSDAY, OCTOBER 10, 2024

IOSUE EROGRMMES ISSUE CLOSES ON WEDNESDAY, OCTOBER 23, 2024

" This Issue shall remain open for subscrption on Working Days from 10:00 a.m. to 500 p.m. (Indian Standard Time) during the period indicated in the Prospectus, except that the (ssue may close on such earlier dale or extended date (subject to a minimium peniod of two Working Days and a maximum period of ten Waorking
Days from the date of opening of the Issue) as may be decided by the Board of Direcfors of the Company orfhe investment and Borrowing Committes, subject to compriance with Regulation 334 of the SEBINCS Regulations. In the avent of an early ¢closure orextension of the Issue, our Company shall ensure that nofice of the
same is provided lo the prospective investors through an advertisement in all the newspapers in which pre-issue adverisement for opening of this 1ssue has been given on or before such earier or inilial date of issue closure. Application Forms for this 1ssue will be accepted only from 10:00 2.m. to 5:00 p.m. {Inadian Standard
Timey. On the Issue Closing Date, the Application Forms will be accepted only between 10:00 a.m. and 3:00 p.m. (Inaian Standard Time) and uploaded unfil 5:00 p.m. (Inaian Standard Time) or such extended ime as may be permified by the Stock Exchanges. Further, pending mandate reguests for bids placed onthe last day
of bidding will be validated by 5:00 p.m. (Indian Standard Time) on one Working Day post the Issue Closing Date. For further delails please refer o "lssue Related Information” on page 180 of the Prospecius.

ADDENDUM TO THE PROSPECTUS DATED OCTOBER 04, 2024 READ WITH CORRIGENDUM DATED OCTOBER 08, 2024: NOTICE TO THE INVESTORS ("ADDENDUM")
This addendum to the Prospectus (“Addendum™) is with reference to the Prospectus filed in relation to the Issue read with Commigendum dated October 08, 2024 ("Corrigendum’). In this regard, Mr. Shachindra Nath, Vice Chaiman & Managing Director has been appointed as a
director on the board of directors of PSL Association of India with effect from September 20, 2024. Accordingly, disclosures in "Our Management” starting on page 126 of the Prospectus shall be read together with the above information and shall stand modified to such extent.
All capitalised terms used in this Addendum shall, unless the context otherwise required, have the same meaning as ascribed in the Prospectus. The Prospectus shall be read in conjunciion with the Comgendum and with this Addendum. Kindy note the term Transaction Documents

and all relevant documents in the Prospectus shall include reference to this Addendum.

LASUFTID PATRGENTS AN TTREALL

ASBA* ‘ Simple, Safe, Smart way of Application!!!

UPI — Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for
bidding is linked to their PAN

*Applications Supported by Blocked Amount ("ASBA”) is a better way of applying to issues
by simply blocking the fund in the bank account.For further details, check section on ASBA.

Mandatory in public Issues from October 01, 2018. No cheque will be accepted.

HCDs ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM OMNLY. ALLOTMEMNT IN CONSULTATION WITH THE LEAD MANAGER AND THE DESIGNATED STOQCK
EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLCAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES,
INEACH PORTION SUBJECT TO THE ALLOCATION RATIO, HOWEVER, FROM THE DATE OF OVER SUBSCRIPTION AND THEREAFTER, THE ALLOTMENTS WILL BE
MADE TO THE APPLICANTS ON PROPORTIONATE BASIS. FOR FURTHER DETAILS REFER SECTION TITLED "ISSUE RELATED INFORMATION™ ON PAGE 180 OF
THE PROSPECTUS.

INFORMATION REQUIRED UNDER SECTION 30 OF THE COMPARIES ACT, 2013: CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS
REGARDS ITS OBJECTS: For information on the main objects of our Company, see “History and Certain Corporate Mathers”™ on page 123 of the Prospecius. The
Bemorandum of Association of our Comgany is 2 document for inspection inrelation to the Issee. For further details, see “"Material Contracts and Documents for Inspection”
on page 346 of the Prospectus,

LIABILITY OF MEMBERS: Limited by Shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT SEPTEMBER 30, 2024: The Authorised Share Capital of our Company is
T 175,00,00,000/- divided into 15,45,00,000 Equity Shares of face value of & 10/- each and 2,06,00.000 Praference Shares of face walue ¥ 10/- each. The issued, subscribed and
paid up share capital of our Company is ¥ 02,99 42 010/ dvided into 920,94 201 Equity Shares of face value ¥ 100~ gach. For further informaton on the share capital of our
Company, see “Capital Structure™on page 54 of the Prospectus.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES
SUBSCRIBED BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the namas of the signatories of the Memorandum of Assaciation of
the Company and the number of equity shares subscmibed by them at the tme of signing of Memorandum of Association: 10 Equity Shares each by Ramakant K Chokhaniand M R
Chokhani at the time of incorporation of our Company aggregating to 20 Equity shares.

LISTING: The NCDs offerad through the Prospecius are proposed to be listed on BSE Limited (*BBE") and National Stock Exchanga of India Limited ("NSE”). NSE shall be the
Designated Stock Exchange. Our Company has received an in-principhe’ approval from BSE vide their letier bearing referance number DCSBM FI-BONDNZ1/24-25, dated
September 26, 2024 and WSE vide their letier bearing reference number NSE/LIST/D2024/0303, dated Seplember 26, 2024.

DISCLAIMER CLAUSE OF BSE: It is lo be distincily understood that the permission given by BSE Limited should nod in any way be deemad or construed that the Drafl Offer
Document has bean clearad or approved by BSE Limited nor does it certify the correciness or complateness of any of the contents of the Prospectus. The investors are advised 1o
refier 1o tha Draft Offer Document/ Offer Documant for the full text of the Disclaimer clause of tha BSE Limitad,

DISCLAIMER CLAUSE OF NSE: It is 10 be distinctly understood that the permission given by NSE should not in any way be desmed or canstrued that the Draft Offer Document
has been clearad or approved by NSE nor does I certify the correctness or complefensss of any of the contents of the Offer Document. The investors are advised 1o refer to the
Oftar Dacumedt for the full 1ext of the “Disclamer Clauss of NSE'

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be déistinctly understood that the permission given by the BSE to use their network and software of
the Online system shousd not in any way be deemed or construed that the compliance with vanous statutory requirements approved by the BSE; nor doas il in any manner
warrant, certify or endorse the correctness or completeness of any of the compliance with the statutory and other requiremenis nor does it take any responsibility for the financial
of ather soundness of this Company, It promoters, is managemsent or any scheme or project of this Company, it also 1o be distinctly understood that the approval given by the
Exchange is only to use the software for parbcipating in system of making application process.

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: Itis distincty understood by the |ssuer that the permission given by MSE fo use their Infrastruciuse should
not in any way be deemed or construed as that the compliance with various statutory and other requirements by UGRO Capitsl Limited. Lesd Manager efc. are cleared or
approved by NSE; nordoes ik in any manner warrani, cerbibv or endorse the comeciness or completeness of any of the compliance with the statulory and oiher requiremenis nor
does i take any responsibility for the francial or othes soundness of this lssusr, its promoter, Hsmanagementor any scheme or project of this ssusr

Itis as=zo to be distinclly understood that the approval given by NSE should not i any way be desmed or constnied that the prospectus has teen cleared or approved by NSE; nor
does it in any manner warrant, certify or endorse the correctness or completensss of any of the contents of the prospectus; nordoes it warrant that the securties will be listed or
will confinue 1o be listed on Exchange,

DISCLAIMER CLAUSE OF RBI: The Company is having a valid Gerlificate of Hegistration no, 13.00325 issuad by the Reserve Bank of India under section 45 |4 of tha Resarm
Bank ofIndia Act, 1934 and Carlificate of Registration no: N-13.02475 from Resarva Bank of India under Section 3 of Factoring Requlation Act; 2011 . Acopy of the Prospectus has
not been filed with or submitted to the Reserse Bank of India ("RBI'). It |5 distinctly understood that the Prospecius should not in any way be deemad or construed to be approved
or vetted by RBI. BBl does not accapt any responsibility or guarantes about the present position-as to the financial soundness of the issuer or for the correciness of any of the
statements or represenfations made or opinions expressed by the issuer and for discharge of liability. by the issuer. RBI neither accepts any responsibility nor guarantee for the
payment of any amoent due to any investor in respect of the proposed NCDs.

LEAD MANAGER TO THE ISSUE i REGISTRAR TO THE ISSUE

| CREDIT RATING AGENCY |
[ndiaRartings

MITCON CREDENTIA

LIPI - Now svaiabies in ASBA for Retall Individual Investars. imvestors bidding using the UPI Mechamizsm ars required fo ensure thal they use oy theirown bank accound inked UP! D to make an application in the fssue and for submifting bids upto an
application value T 500,000, applying through Designated Intermediariag. SCSEBS o through the BSE Diract App/NSEgoBIDYWeb imlerface of stock sxchanges or any other permilted methods. For delails of the ASBA and UP! Process, refer to
detzils given in the Appheaion Form and also refer fo the sechion “fssue Procedure beginning on page 220 of the Prospectis, List of banks supporting UPE s also available on the website of SEBI af www: sebi.govan, Kolak Matindra Bank Limitad
hagz heen appointed as Sponsar Bank for the Jssus, i accordance with tha requiramant of the SEBM Master Circlular dated August 10, 2021 as amandad.

CREDIT RATING: The NCDs proposed o be issued under the |ssue have bean rated "INDA+/STABLE" for an amount of ¥ 20,000 lakh by India Rating & Resaarch Private Limited
vedle their rating letter dated Seplember 06, 2024 and press release dated Seplember D6, 2024, The rating provided by India Rating & Research Privale Limited is valid as on the
date of the Prospectus and shall remain valid on date of the Issue and Allatment of MCDs and the kisting of the NCDs on Stock Exchanges. Secunlies with this raling are
considered to have adequate degree of safety reparding timely servicing of financial obligations, Such securities carry kow credit risk. The ratings prowvsded by India Rating &
Ressarch Private Limited may be suspended, withdrawn or revised af any bme on the basis of factors such as new informalion by the assigning raling agency and should be
evaluatad independenthy of any other rating. These ratings are not & recommendation bo buy, sell or hold secunities and Investors should fake thelr own decisions. In case of any
change in credi ratings fill the listing of NCDs, our Company will inform the investors through public mobices! adverfisements in all those newspapers in which pre issue
advertisemnent will be given. For the rationale, rafing letlers and press release for these ratings, see "Annexure A” of the Prospectus, on page 350. There are no unaceepted
ratings and any other ratings other than as specified in the Prospectos.

DISCLAIMER CLAUSE OF INDIA RATINGS AND RESEARCH PRIVATE LIMITED : Users of India Ralings and Research Privale Limited (“India Ratings®) ratings showld
understand that nefther an enhanced factualinvestigation nor any third-party verification can ensure that all of the information India Ratings relies on in connection with a rating
will ba accurale and complete. Ullimately, the isswer and its advisers are responsible for the accuracy of the information they provide o Indiz Ratings and to the market in offering
documenis and othar reporis. |n issuing its rafings India Kafings must rely on the work of experts. Including independent audifors with respect fo financial statemeants and
atlornays with respect to legal and tax matters. Further, rafings ara inharently forward-looking and embody assumptions and predictions abaut future avents that by their natuse
cannoi ba varfied as facts. As a rasult, despite any verification of current facts, ratings can be affected by future evants or conditions thal ware nof anticipated at the ime a rating
was lssuad oraffirmed,

Ratings are not & recommendation or suggestion, directly or indirecily. toyou or any other person, to buy, sall, make or hold any investment, loan of security or o undertake any
investment strategy with respect to any investment, loan or security or any issuer. Rabngs do not comment on the adeqguacy of marel price, the suitability of any investment, loan
or security for a parbcular investor (including without limitation, any accounting andlor regulatory treatment), or the tax-exempt natura or taxability of payments made in respect of
any investment, loan or security. The Rating Agency shail neither construad to be nor acting under the capacity or nalure of an 'expert' as defined under Section 2(38) of the
Companies Act, 2013, India Ratings is not your advisor, nor is India Ratings praviding to you of any ather party any financial advice_ or any begal, auditing,. accounting, appraisal,
valuation or acluanial services, Araling should nol be viewed as a replacemant for such advice or services, Inveslors may find India Ratings 1o be impartant infarmation, and India
Ralings noles that you are respansible for communicating the contents of this letter, and any changes with respect to the rating, fa invastors,

GENERAL RISKS: Invesiment in non-comvertible securities 5 risky and investors shoukd notinvest any funds in such securities unless they can alford to take the risk attached to
such investments, Investors are advised 1o take an informed decision and Lo read the nsk faclors carefully before investing in this offering. For taking an investmeant decision,
investors must rely on their examination of the issue including the risks involved in it. Specific attention of investors is invited 1o statement of risk factors contained under “Risk
Factors" and “Material Developments ™ on page 17 and 176 respectively of the Prospectus. These risks are not. and are nof infended to be, & compleie list of all nsks and
considerations relevant to the NCDs or investor's decision to purchase such sacurities. The Prospecius has not been and will notbe approved by-any regulatory authority in India,
including tha Securithes and Exchange Board of Indea (“SEBI"), the Resarve Bank of India (“RBI™), RoC or any stock axchange in India nor do they guarantee the accuracy or
adecuacy of this documeant

AVAILABILITY OF APPLICATION FORM: Application Forms can be obtained from: UGRO Capital Limited, Tal: +81 22 4182 1600; Lead Manager: Tipsons Consuliancy
Servicas Privats Limited, Tal : #91 T3 66828064 | 66828127, and offices of Trading Members, Designatad Intermadiary(les) and Designated Branches of the SCSBs. Electronic
Application Forms will be avaidable on the wabsiles of SC5Bs that parmit submission of ASBAApphcation electronically, Application Forms may be downloaded fram the wabsitas
of Stock Exchanges, Lead Manager. Additienally, UP1 Inveslor making an application in the lssee can also make bid through online (appiwab) interface/platform of the BSE |a
‘BSE Direct” and of NSE | 8. "NSEgoBID". Further, BSE Direct platform can be accessed al hitps.ffwww bsediract.com and N3EgoBID at www.nseindialpo.com or can accessed
through mobile app. Further, Application Forms will also be provided to Designated Intermediaries at thelr request. Link to download Abridged Prospectus:
hitps:{iwww fipsons.comidownloads.

AVAILABILITY OF PROSPECTUS: Investors are advized to refer to the Prospectus dated Qctober 04, 2024, and the “Risk Factors" on page 17 of the Prospechus before
applyingin the lssue, Physical copies of the Prospectus can be obtained from the Registered Office ofthe Company and Lead Manager. Full copy of the Prospectus is available on
the website of the lssuer at www.ugrocapital.com, of the Lead Manager at www.fipsons.com of NSE al www.nseindia.com, of BSE at www.bseindia.com and of SEBI a
Wi sebi.gowvin.

PUBLICISSUE ACCOUNT BANK, SPONSOR BANK AND REFUMND BANK: Kotak Mahindra Bank Limated

Mote; All Capitalised terms used hergin and not specifically defined shall have same meaning as ascribed in the Prospectus, For further defails please refer to the

Prospectus dated October D4, 2024,
'DEBENTURE TRUSTEE™ | | COMPANY SECRETARY AND COMPLIANCE OFFICER |
Satish Chelladurai Kumar
Equinox Business Park, Tower 3,

- STATUTORY AUDITOR
M's Sharp & Tannan Associates
Chartered Accountants

T LINK ntime

Tip Sows

e Link Intime India Privata Limited
Tipsons Consuliancy Services Private Limited CADY, 247 Park, L B 5 Marg, Vikhroli West,
151 Floor, Sheraton House, Opposite Ketay Patrol Pump, Mumbad - 400 083
Polviechnic Road \Ambawadi, Ahmedabad — 380 015, Tal.: +81 B10 811 4849; Fax: +81 22 48186160
Gujarat, Indiz; Tel.: +81 79 GEA28064 [ 66B26127 Email: ugrocapital.ned 2024 @linkintime.co in
Email: Tipsons.projectoragatitipsons.com Investor Grievance Email:
Investor Grievance Email: gri@tipsons.com ugracapital. ned 20248 linkintirme. co.in
Contact person: Nagesh Chauhan Contact person: Shanti Gopalkrishnan
Website: www tipsons com Website: www linkintime co in/ Contact Person: Karan Gupla
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India Ratings and Rasearch Private Limiad
Wockhard! Towers, 4th Floor, West Wing
Bandra Kurla Cormnplex, Bandra (E)

Mumnbai - 200 051, Maharashtra, [ndia

Tel: +91 22 40001700; Faoe: +91 22 40001701
Emall: infogrpindiaratings co.in

Website: waww.indiaratings co.in

PAETRER WITH TELISTED CREDERT ALY

MITCON Credentia Trusteeship Sarvices Limited

Registered Address: Kubera Chambers, 18t Floor, Shivajinagar,

Pung 411006, Maharashtra, india

Corporate Address: 140:2/03, B-Wing. Dalamal Tower, 14th Floor,
Fres Press Jounal Marg, 211, Mariman Point, Mumbai- 400021, India
Tel.: +91 22626200, Fax: 81 22024553

Email: contact@mitconcradentiain

Investor Grievance Email: investargrievances@mitconcredentia in
Contact person: Vaishall Urkude; Website: www mitconcradentia.com

B7. Marirman Bhavan,

227 Manman Paoint,

fumbad 400021

Tal:+09 22 6153 7500, 2202 2224/8R5T:
Email: mumbai.office@sharpandiannan.com
Contact Person; Terdharaj khol

Fourth Flogr, O BKC,

LBS Road, Kiwta, Mumbai - 400070,

Waharashira, India

Tel No: +81 22 4182 1600

Email: cs@ugrocapital com

Invesiors may conlact the Regstrar to the Issue or the
Company Secrefary and Compliance Officer in caze of any
pre«issue of posi-issue related isswes such as non-receipt of
intimation of allatment advice, demat credit of allalted NCDs

SEBI registration number: INMO00011845 SEBI registration number: INROD0004053 SEBI Registration No.: IN'CRA/DO211999 SEBI registration number: INDODD000596 arrefund ordars ransfers aic.

" MITCON Credaniia Trusteezhin Senvices Limifed under Bequialion 8 of SEBI NS Regulstions has vide is letter dated Seplember 24, 2024 given its consent for s appoiniment 23 Debenture Trusies fo the Iszue and for ifs name lobe included in the Prospecius and in all the sulrseguent penodical communicalions senf io the haiders of the NCLs issued pursuant
fotheissie,

DISCLAIMER: UGROD Capital Limited, subject to market conditions and ofher considerations, is proposing & public issus of Secured, Rated, Listed, Redeemabie, Mon-comverible Debentures and has filed the Prospectus dated Oclober 04, 2024 with the Registrar of Companies, Maharashira at Mombai, NSE, BSE and SEBI. The Prospecius dated Cotober 04, 2024
read with Comgendum dated October 08, 2024 and Addendum dated October 12, 2024 (colieciively "Prospectus™) is also available on the Company website af www. wgrocapetal com, on the website of NSE at www nsaindis.com, BSE at www bseindiacom, SEB| at www.sebigovin, and on the webside of the Lead Manager at wwa bpsons.com. Imvestors propesing o
participate in tha lasue should invest only an the Basis ofinformation contained in the Prospectus dated October 04, 2024, Investors should note that investmantin NCDs involves a high degrea of risk and for details relating 1o the sama, pleasa rafer o tha Prospectus datad Octobar 04, 2024, including “Risk Factors"baginning on paga 17 and “Material Developments”
on page 176 of tha Prospactus before makmg an investment in tha Issue.
For UGRO Capital Limited
Sdi-
Shachindra Nath
Vice Chairman & Managing Director
{DIN: 00510618)

Flace : Mumbai
Date  October 11, 2024
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This is an advertisemend issued, pursuant to Regulation 30(1) of the SEEI (Issue and Listing of Non-Convertibie Securities) Regulations, 2021, as amended, for infermalion purposes only,

m GRO UGRO CAPITAL LIMITED

CAPITAL

UGERD Capitasl Limited {“The Company™ or the "lssuer”) was incorporated as "Chokhanl Secunbes Private Limited” under the Companies Act, 1956 on February 10, 1893 with Registrar of Companies, Maharashira at Bombay, Qur Company was subsequently converted into & pubbc limded company pursusnt to the fresh Cerlificate of Incorporation igsued by the
Registrar of Companies, Maharashira at Bombay on July 26, 1984, The name of cur Company was subsequently changed from *Chokhani Sacurities Limited” to *UGRO Capital Liméted” and a fresh Certificate of Incorporation was issued by Reglstrar of Companias, Maharashira at Mumbai{'ReC") on Sepiember 26, 2018, Qur Comparny |& also registerad with BBl as
Syslemalically Impartant non-deposil laking Non-Banking Financa Company wilh registration no. 13 00325 dated October 26, 2018 and futher cur Company has oblained cerificate of registralion dated January 08, 2024 bearing na. N-13,02475, lo commencelcarmy on the facloning business without accapting public depesits. For further deta®s about our Company, see
"General Information™ and “History and Certain Other Corporate Matters "on papes 44 and 123 of the Prospectus daled Ociober 84, 2024 (the "Prospectus”)

Registered and Corporate Offtce: Equincx Business Park, Tower 3, Fourth Floor, O BRC, LES Road, Kuda, Maembai - 400070, Maharashtra, Indiz; Tel.: #8122 4182 1600; CIN: LET120MH1993PLCATOTIS; PAN: AAACCZDESE, Website: wwwugrocagital com; Email: ca@ugrocaptial. com;
Company 3ecrelary & Compliance Officar: Salish Chefadural Kemar, Tel.: +81 22 4142 1600, Email: cs@ugrocapital com; Chiel Financial Officer: Kshore Bumars Lodha; Ted.: 91 22 4182 1600; Email: ksshore lodha@ugrocapital.com

THE ISSUE

PUBLIC ISSUE BY OUR COMPANY OF UPTO 20,00,000 SECURED, RATED, LISTED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF ¥1,000 EACH (“NCDS") FOR AN AMOUNT UP TG 10,000 LAKH (“BASE ISSUE SIZE") WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP

TO ¥ 10,000 LAKH (“"GREEN SHOE OPTION"), FOR AN AGGREGATE AMOUNT OF UP TO ¥ 20,000 LAKH (“ISSUE SIZE" OR "ISSUE LIMIT") (HEREINAFTER REFERRED TO AS THE “ISSUE") THROUGH PROSPECTUS. THE NCDS WILL BE ISSUED ON TERMS AND CONDITIONS AS SET OUT IN THE
PROSPECTUS WHICH SHOULD BE READ TOGETHER WITH THE DRAFT PROSPECTUS (COLLECTIVELY, THE “OFFER DOCUMENTS"). THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-

CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBI NCS REGULATIONS"), THE COMPANIES ACT, 2013 AND THE RULES MADE THEREUNDER, EACH AS AMENDED (THE “COMPANIES ACT, 2013") AND THE SEBI MASTER CIRCULAR, THIS ISSUE IS NOT UNDERWRITTEN.
CREDIT RATING: “IND A+/STABLE” BY INDIA RATINGS & RESEARCH PRIVATE LIMITED Allotment on first come first serve basis’

“Allotment in the public issue of debt securities shall be made on the basis of date of upload of each application into the elecironic book of the Stock Exchanges in accordance with the SEB| Master Circular. However, in the event of over subscription and thereafter, the allotments would be made to the applicants on
proportionate basis based on the date of upload of each Application on the slectronic platform of the Stock Exchanges, in each Portion subject to the Allocation Ratic mdicated in the Prospectus. For furlher delails refer seclion titled “Issue Related Information™ on page 180 of the Prospectus dated October 04, 2024,

ISSUE OPENED ON THURSDAY, OCTOBER 10, 2024
ISSUE CLOSES ON WEDNESDAY, OCTOBER 23, 2024

* This Issue shall refmain open for subscription an Working Days from 10:00 &.m. o 5:00 p.m, (Indian Standard Time) during the period indicated in the Prospectus, except that the Issue may close on such earlier date or extended date (subject to a minimum peniod of twio Working Days and a maximum period of ten Working
Days fram the date of opening of the [ssue) as may be decided by the Board of Direclors of the Campany or the Investment and Borrowing Commitiee, subject to compliance with Regulation 33A of the SEBI NCS Reqgulations. In the event ol an early closure or extension of the Issue, our Camipany shall ensure that natice of the
same is provided o the prospective investors through an advertisement in all the newspapers in which pre-issue advertisement for opening of this lssue has been given on or before such eadier or inittal date of Issue closure. Application Farms for this Issue will be accepled anly from 10:00 2.m. fo 5:00 pum. {Indian Sfandard
Time). On the Issue Closing Dats, the Application Farms will be accapted only betweean 10:00 a.m. and 3:00 p.m. (Indian Standard Time | and uploadad untit 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchanges: Further, pending mandate requests for bids placed on the last day
of bidding will be validated by 5:00 p.m. (Indian Standard Time) on one Working Day post the [ssue Clasing Dale. For further delalls please refer lo "Issue Related Information' on page 180 of the Prospecius.

ADDENDUM TO THE PROSPECTUS DATED OCTOBER 04, 2024 READ WITH CORRIGENDUM DATED OCTOBER 08, 2024: NOTICE TO THE INVESTORS ("ADDENDUM")

This addendum fo the Prospectus (“Addendum”) is with reference to the Prospectus filed in relation to the lssue read with Corrigendum dated October 08, 2024 ("Corrigendum”). In this regard, Mr. Shachindra Math, Vice Chaiman & Managing Direclor has been appointed as a
director on the board of directors of PSL Association of India with effect from September 20, 2024. Accordingly, disclosures in *Our Management” starting on page 126 of the Prospectus shall be read together with the above information and shall stand modified to such extent.
All capitalised terms used in this Addendum shall, unless the context otherwise required, have the same meaning as ascribed in the Prospeclus. The Prospectus shall be read in conjunction with the Corrigendum and with this Addendum. Kindy note the term Transaction Documenis

{Flagge gean this OF code
fe v i Praspeciies and
Abvifged Prospecius)

ISSUE PROGRAMME"

and all relevant documents in the Prospectus shallinclude reference to this Addendum,

ASBA* ‘ Simple, Safe, Smart way of Application!!! t h:l | EiI:j:j_inr;ﬁ:[?:::;I:rtweﬁspﬂgi for Retail Individual Investors. Bidders are required to ensure that the bank account used for

"Applications Supported by Blocked Amount ("ASBA") is a better way of applying to Issues | (P)- Now svailable in ASBA for Retsll Indhvidual Investors. Investors bidding using the UP Mechanism are required fo ensure that they use anly their own bank sccount finked UIPTID to make an anplicadion in the fssues and for submitfing bids upto an
by simply blocking the fund in the bank account.For further details, check section on ASBA. | appiication value T 500,000, appiving trough Designated Infermedianes, SCSBx or through the BSE Direct App/NSEgoBID Wb inferface of stock exchanges or any other permitied methods. For details of the ASBA and UP] Process, refer fo
i % T defaiz givenin the Application Form and also refar fo the section "lesue Procedure” beginning on page 220 of the Prospectus. Lis! of banks supporting UPNs also available on the website of SEBI af wwwe seli govin. Kofak Mahindra Bank Limited
Mandatory in public Issues from October 01, 2018. No cheque will be accepted. has been appointed a5 Spevrsor Bank for the lasue, in accordance with the requirament of the SEBI Master Circidar dated August 10, 2021 as amended,

NCDs ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM ONLY, ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGER AND THE DESIGNATED STOCK
EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES,
INEACH PORTION SUBJECT TO THE ALLOCATION RATIO. HOWEVER, FROM THE DATE OF OVER SUBSCRIPTION AND THEREAFTER, THE ALLOTMENTS WILL BE
MADE TO THE APPLICANTS ON PROPORTIONATE BASIS. FOR FURTHER DETAILS REFER SECTION TITLED "ISSUE RELATED INFORMATION" ON PAGE 180 OF
THE PROSPECTUS.

INFORMATION REQUIRED UNDER SECTION 30 OF THE COMPAMIES ACT, 2013: CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS
REGARDS TS OBJECTS: Forinformation an the main objects of our Company, see “History and Certain Corporate Maffers” on pags 123 of the Prospectus. The
Memaorandum of Association of our Company 18 a documeant for inspection in relation o the Issue, For further details, ses "Material Contracts and Documenits for Inspection™
onpage 346 of the Prospecius.

LIABILITY OF MEMBERS: Lirnited by Shares,

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT SEPTEMBER 30, 2024: The Authorised Share Capital of our Company is
T 175,00,00,000/- divided into 15,45,00.000 Equity Shares of face value of ¥ 10/-each and 2,08 00, (00 Preference Sharas of face value ¥ 10/-each. Theissued, subsoribed and
paid up share capial of our Company is ¥ 92 99, 42,010/ divided into 3.29,94 201 Equily Shares of face value T 10/- each, For further information on the share capital of our
Company, see “Capital Structure” on page 54 of the Prospacius

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES
SUBSCRIBED BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signatosies of the Memasandurm of Assaciation of
the Company and the number of equity shares subscribed by them at the time of signing of Memortandum of Association: 10 Equity Shares each by Ramakant R Chokhaniand NR
Chokhani at the fime of incorporation of our Companyy aggregating to 20 Equity shares

LISTING: The NCDs offered through the Prospecius are proposed fo be Bsted on B5E Limited {"BSE"} and Mational Stock Exchange of India Limited ("NSE’). NSE shall be the
Designated Stock Exchange. Our Company has recewved an m-principle’ approval from BSE vide their latter bearing referance numbsr DCSEM PI-BONDZ124-25, dated
september 26, 2024 and N2E vide therr letter beanng reference number NSELISTIDN2024/0303, dated Septembar 26, 2024,

DISCLAIMER CLAUSE OF BSE: |t is fo be distinctly understoed that the permassion given by BSE Limited should not in-any way be deemed or construed that the Draft Offer
Document has baen cleared or appraved by BSE Limited nor doss it certify the correciness or completenass of any of the contents of the Praspectus. The investors are advisad to
referto the Draft Offer Document { Cffer Documend for the full text of the Disclaimer clause of the BEE Limifed,

DISCLAIMER CLAUSE OF NSE: 1 is to be disfincly understoad that the permission given by NSE should nof in'any way be deemed or consfrued that the Drafl Offer Document
hag been cleared or approved by NSE nor does it cerlify the correctness or completenass of any of the contents of the Cffer Document. The investors are advised to refar to the
Cffer Document for the full text oftha "Disclaimer Clause of NSE™,

DESCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: itis to be distinctly understood that the permission given by the BSE to use their network and software of
Ihe Ol system should nat in any way be deemed or conglrued that the complance with vanous statulory requirements apgproved by the B5E; nor doas L any manner
warrant. cerlify or endorse the comreciness or compieteness of any of the compliance with the statutory and other requirements nor does it take any responsibdity for the financial
of other soundness of this Company, s promoters, i1s management or any schema or progect ol this Campany. It is atso to be distinctly understood that the approval glven by the
Exchange iz only 1o use the software for paricipating in system of making application process.

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM; It iz distinctly undersiond by the |ssuer that the permission given by NSE to use their Infrastrocture should
el i any wiy be deemed of canstrued as that the compliance with varous statutory and olher requeremants by UGRO Capital Limited, Lead Manager elc. are claared or
spproved by NSE; nor does itin-any manner warrant, cerlify or endorse the cormeciness or compleieness of any of the compliance with ihe stabuiory and other requirements nor
does it fake any responsibifity for the financial or other soundness of ths lssuer, its promoder, its managemeni or any scheme or project of this Issuer

[tig also bo be distinclly understood that the appeoval given by NSE ehould not inany way be deamed or construed that the prospecius has been cleared orapproved by NSE; nor
does i in any manner warrant, cerfify or endorse the comeciness or completeness of any of the cantents of the prospecius; nor does il warrant that the securhes will be listed or
will conlinue o be Bsted on Exchange,

DISCLAIMER CLAUSE OF RBE: The Cornpany is having a valid Cerlificala of Ragistration no. 13.00325 ssued by the Resarve Bank of India under section 45 b4 of the Resarve
Benk of India Act, 1934 and Cerlificale of Regisiralion no, K-13.0247 5 from Reserss Bank of Indigunder Seclion 3 of Facionng Regulabon Act, 2071, Acopy of ihe Prospecius has
real bean filed with or submilied to tha Reserve Bank of India ("RBI"). 1t is distinclly understoad thal the Prospeclus should nol in any way be deemed or construed to be approwved
of vetied by REIL RBI does not accept any regponsibdity or guaraniee about the present position as to the fingncial soundness of the issuer or for the correciness of any of the
statements or representations made of opinions expressad by the issuer and for discharae of labilily by the issuar. BB naither accepls any responsibiity nos quarantea for the
payment of any amount dug to any mvestorin respect of the proposad NCDs.

CREDIT RATING: The NCDs proposed fo be isswed under the [ssuehave been rated "IND A+/STABLE  foran amount ol 320,000 takh by India Rating & Research Private Limided
wide thesr rating letter dated September 06, 2024 and press release daled Saptember 06, 2024, The rating provided by India Rating & Resaarch Private Limited (5 valid as on tha
date of the Prospectus and shail remain valid on dale of the |ssue and Allotment of NCDs and the lsting of the NCDs on Stock Exchanges, Securities with this rating ara
ronsiderad fo have adequate degree of safely regarding fimely servicing of fingncial oblgations. Such securifies carmy bow credit risk, The ratings provided by India Rating &
Research Private Limided may be susgendad, wilhdrawn or revised al any time on the basis af taciors such as new inlormation by the assigning raling agency and should ba
evaluated indepandently of any other rating. These ratings are not a recommendation to buy, sell orhold securities and Investors should take their own decielons. In case of any
change in credit rafings B the lating of NCDs, our Company will inform the investors through public notices! advertisements in all those newspapers in which pre issue
advertisamenl will be given. For the ralionale, rafing letlers and press release for these ratings, see “Annexure A" of the Prospactus, on page 350, There are no unaccepied
ratings and any ather ratings other than as specified in the Prospechus.

DISCLAIMER CLAUSE OF INDIA RATINGS AND RESEARCH PRIVATE LIMITED : Users of India Ratings and Ressarch Privale Limited (“India Ralings’) ralings should
undarstand that neither an enhanced factual investigation norany thind-party werification can ansura that all of the infermation India Ratings relles an in connaclion with a rating
will be accurate and complete, Uikmately, the issuer and ifs advisers are reaponsible for the accuracy of the informaticn ihey provide 1o Indie Ratings and fothe markel inoffering
documents and ather reapors. In issuing its ratings india Ratings mus! raly on the work of experts, including indapendent auditors with respact 1o financial statements and
attomeys with respect io legal and tax matters. Further, ratings ara inherently forward-looking and embody assumpbions and predictions about future events that by thelr nalure
cannot be verified as factks. As 3 resulf, despite any verfication of current facts, ratings can be affected by fulure evenis or condifions thafwere not anficipated at the time a rafing
was issued or alfirmed,

Ratings are nod & recommendation or suggesbion, direclly orindirecily, 1o you or any other person, 1obwy, sell, make or hoid any westment, loan or securty o b undertake any
invesiment siralegy with respect o any investment, loan or secunly o any issuer. Ralings do not comment on the adeguacy of markal price, the suitability of any investment, loan
or security for a partecular investor jincluding without limitation, any accownting and/or regulatory ireatment), or the ta-exempt nature or taxabikty of payments made in respect of
gny investmenl, loan or security, The Raling Agency shall peither consirued to be nor acling undear the capacily or nature of an 'expert’ as defined under Section 2138} of the
Companies Act, 2013 India Ratings is not your advisar, nor is [ndia Ratings providing te you of any other party any financial advice, of any legal. auditing, accounting, appraisal,
valuation or actuarnial services. A rating should not he viewed as & replacement for such advice or services. Investors may find India Ratings to be important information, and India
Ratings notes that you are responsibie for communicating the contents of this letter, and any changes with respect to the rating, to invesiors,

GENERAL RISKS: Investmentin non-convertible securilies is risky and investors should nod inwest any funds in such securibes unless they can afford to take the risk attached 1o
such investmenis, Invesiors are advised o {ake an informed decision and 1o read the nsk faclors carehudly before mvesting in this offering. For taking an invesiment decision,
Investors must raly-on thair examination of the ssue mcluding the fzks involved in it Specilic attention of mvastors is inviled to slatement of nsk factors contained undar “Risk
Factors" and "Mater/2l Developments”™ on page 17 and 176 respectively of the Prospecius, These risks are nol, and are nol infended be be, a comglele list of a4l risks and
considerations relevant to the NCDs orinvesior’s decision to purchase such securifies, The Prospechus has not been and will not be approved by any regulatony suthority in Indea,
including the Securifies and Exchange Board of india {"SEBI™), the Reserve Bank of Indiz ["RBI"}, RoC or any stock exchange in India nor do they guarantes the accuracy or
adequacy ofthis document.

AVAILABILITY OF APPLICATION FORM: Application Forms can be obtained from; UGRED Cepital Limited, Tel: +81 22 4182 1600, Lead Manager; Tipsons Consultancy
Services Private Limited, Tel.: 91 79 08B2E064 (6EB28127, and offices of Trading Members, Designaled Inlesmeadiary(ies) and Designated Branches of the SC5Bs. Elactronic
Application Forms will be avaiable on the websites of SCEES that pamiit submission of ASBAApplication efecironically. Application Forms may be downloaded from the websites
of Stock Exchanges, Lead Manager. Additionally, UPI Investor making an applicabon in the 1ssue can also make bid through online {appiweb) mterdaceiplatiorm of the BSE 18
*B3E Direct” and of NSE e “NSEgoBIL", Further, BSE Diract platfosm can be accessad al hilps: i bsadirect comand NSEqaBID at waw nsemdiaipo com or can accessad
through mobde apg. Further, Application Forms will also be prowided 0 Designated Infermedianes al their request. Link to download Abridged Prospectus:
hitps:iwww.tipsons.comidownload s,

AVAILABILITY OF PROSPECTUS: Investors ara advised 1o refer 1o tha Prospecius dated Oclober 04, 2024, and the “Risk Factors™ on page 17 of the Prospectus halora
applying inihe lsswe. Physical coples of the Prospectus can be obtained from the Registered Office of the Company and Lead Manager. Full cogy of the Prospectus iz available on
the website of the lssuer at www.ugrocapital.com, of the Lead Manager al www lipsons.com of NSE ab weww.nseindia.com, of BSE at www.bseindia.com and of SEB| at
wiw.sali.govin,

PUBLICISSUE ACCOUNT BANK, SPONSOR BANK AND REFUND BANK: Kolak Mahindra Bank Limited

Mote: All Capitalised terms used herein and not specifically defined shall have same meaning as ascribed in the Prospectus. For further detalls please refer to the
Prospectus dated October 04, 2024,

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE iSSUE [ d CREDIT RATING AGENCY [ DEBENTURE TRUSTEE™ | STATUTORY AUDITOR | COMPANY SECRETARY AND COMPLIANCE OFFICER
' IndiaRatings M/s Sharp & Tannan Associates Satish Chelladurai Kumar

@ L I N K | ntl m e &0_ i{'l:'il:"'l e hg MlTEUN UHEDEHTIA Chanered Acooumdants Equinox Business Park, Tower 3,
e Sans . : PR VTN THRE TR CADE A 87, Nariman Bhavan, Fourth Floor, OF BKC,

" —— Link Intime India Private Limited n-:‘.e.a Ezmngs an-: Research Private Limited MITCON Credontia Trusteaship Services Limitad EfT :"'E"_'T" Fowd, LBS Road, Kura, Mumbai - 400070,
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This is an advertisement issued, pursuant te Regulation 30(1) of the SEBI {Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended, for information purposes only.

‘}GRO

CAPITAL

{Pleass scan this QR code
to view the Prospecius and
Abridged Prospectus)

UGRO CAPITAL LIMITED

UGRQ Capital Limited (“The Company” or the “Issuer”) was incorporated as “Chokhani Securities Private Limited® under the Companies Act, 1956 on February 10, 1993 with Registrar of Companies, Maharashtra at Bombay. Our Company was subsequently converted into a public limited company pursuant to the fresh Certificate of Incorporation issued by the
Registrar of Companies, Maharashtra at Bombay on July 26, 1994. The name of our Company was subsequently changed from “Chokhani Securities Limited” to "UGRO Capital Limited” and a fresh Certificate of Incorporation was issued by Registrar of Companies, Maharashtra at Mumbai {"RoC") on September 26, 2018. Our Company is alsc registered with RBl as
Systematically Important non-deposit taking Non-Banking Finance Company with registration no. 13.00325 dated October 26, 2018 and further our Company has obtained certificate of registration dated January 09, 2024 bearing no. N-13.02475, to commence/carry on the factoring business without aceepting public deposits. For further details about our Company, see

“Generai Information” and “Hlistory and Certain Other Corporate Matters” on pages 44 and 123 of the Prospecius dated October 04, 2024 {the "Prospectus").

Registered and Corporate Office: Equinox Business Park, Tower 3, Fourth Floor, Off BKC, LBS Road, Kurla, Mumbai - 400070, Maharashtra, India; Tel.: +91 22 4182 1600; CIN: L67120MH1393PLC070739; PAN: AAACC2069E; Website: www.ugrocapital.com; Email: cs@ugrocapital.com;
Company Secretary & Compliance Officer: Safish Chelladurai Kumar, Tel.: +91 22 4182 1600; Email: cs@ugrocapital.com; Chief Financial Officer: Kishore Kumar Lodha; Tel.: +91 22 4182 1600; Email: kishore.lodha@ugrocapilal.com

THE ISSUE

PUBLICISSUE BY OUR COMPANY OF UPTO 20,00,000 SECURED, RATED, LISTED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF T 1,000 EACH (“NCDS”) FORAN AMOUNT UP TO X 10,000 LAKH (“BASE ISSUE SIZE") WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP
TO T 10,000 LAKH (“GREEN SHOE OPTION”), FOR AN AGGREGATE AMOUNT OF UP TO ¥ 20,000 LAKH {"ISSUE SIZE” OR “ISSUE LIMIT”) (HEREINAFTER REFERRED TO AS THE “ISSUE”) THROUGH PROSPECTUS. THE NCDS WILL BE ISSUED ON TERMS AND CONDITIONS AS SET QUT IN THE
PROSPECTUS WHICH SHOULD BE READ TOGETHER WITH THE DRAFT PROSPECTUS (COLLECTIVELY, THE “OFFER DOCUMENTS”). THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-
CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBINCS REGULATIONS”), THE COMPANIES ACT, 2013 AND THE RULES MADE THEREUNDER, EACHAS AMENDED (THE “COMPANIES ACT, 2013") AND THE SEBIMASTER CIRCULAR. THIS ISSUE 1S NOT UNDERWRITTEN.

CREDIT RATING: “IND A+/STABLE” BY INDIA RATINGS & RESEARCH PRIVATE LIMITED

Allotment on first come first serve basis’

*Allotment In the public Issue of debt securitles shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchanges in accordance with the SEBI Master Circular. However, In the event of over subscription and thereafter, the allotments would be made fo the applicants on

proportionate basis based on the date of upload of each Application on the electronic platform of the Stock Exchanges, in each Portion subject fo the Allocation Ratio indicated in the Prospectus. Forfurther details refer section titled “Issue Related Information” on page 180 of the Prospectus dated October 04, 2024.

ISSUE OPENED ON THURSDAY, OCTOBER 10, 2024

ISSUE PROGRAMME*

ISSUE CLOSES ON WEDNESDAY, OCTOBER 23, 2024

*This Issue shall remain open for subscriplion on Working Days from 10:00 a.m. to 5:00 p.m. {Indian Standard Time) during the period indicated in the Prospectus, except that the Issue may close on such earlier date or extended dafe (subject to a minimum period of two Working Days and a maximum period of fen Working
Days from the dafe of opening of the Issue) as may be decided by the Board of Direcfors of the Company or the Invesiment and Borrowing Committee, subject to compliance with Regulation 33A of the SEBI NCS Reguiations. In the event of an early closure or extension of the Issue, our Company shall ensure that nofice of the
same is provided to the prospective investors through an advertisement in all the newspapers in which pre-issue advertisement for opening of this Issue has been given on or before such earljer or initial date of issue closure. Application Forms for this Issue will be accepted only from 10:00 a.m. to 5:00 p.m. (Indian Standard
Time). On the Issue Closing Date, the Application Forms will be accepted only between 10:00 a.m. and 3:00 p.m. (indian Standard Time) and uploaded until 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchanges. Further, pending mandate requests for bids placed on the last day
of bidding will be validated by 5:00 p.m. (Indian Standard Time) on one Working Day post the Issue Closing Date. Forfurther details please referto “Issue Related Information” on page 180 ofthe Prospettus.

ADDENDUM TO THE PROSPECTUS DATED OCTOBER 04, 2024 READ WITH CORRIGENDUM DATED CCTOBER 08, 2024: NOTICE TO THE INVESTORS ("ADDENDUM"}

This addendum to the Prospectus {(“Addendum”) is with reference to the Prospectus filed in relation to the Issue read with Corrigendum dated October 08, 2024 (“Cerrigendum”). In this regard, Mr. Shachindra Nath, Vice Chaiman & Managing Director has been appointed as a
director on the board of directors of PSLAssociation of India with effect from September 20, 2024. Accordingly, disclosures in “Our Management” starting on page 126 of the Prospectus shall be read together with the above information and shall stand modified to such extent.

All capitalised terms used in this Addendum shall, unless the context atherwise required, have the same meaning as ascribed in the Prespectus. The Prospectus shall be read in conjunction with the Comigendum and with this Addendum. Kindy note the term Transaction Documents

and all relevant documents in the Prospectus shall include reference to this Addendum.

ASBA* ‘ Simple, Safe, Smart way of Application!!!

Li—l

UNIFIED PAYMENTS INTERFACE

UPI — Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for
bidding is linked to their PAN

*Applications Supported by Blocked Amount {“ASBA”) is a better way of applying to issues
by simply blocking the fund in the bank account.For further details, check section on ASBA.

Mandatory in public Issues from October 01, 2018. No cheque will be accepted.

NCDs ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM ONLY, ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGER AND THE DESIGNATED STOCK
EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES,
INEACH PORTION SUBJECT TO THE ALLOCATION RATIO. HOWEVER, FROM THE DATE OF OVER SUBSCRIPTION AND THEREAFTER, THE ALLOTMENTS WILL BE
MADE TO THE APPLICANTS ON PROPORTIONATE BASIS. FOR FURTHER DETAILS REFER SECTION TITLED "ISSUE RELATED INFORMATION" ON PAGE 180 OF
THE PROSPECTUS.

INFORMATION REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013: CONTENTS OF THE MEMORANDUM OF ASSOCIATICN OF THE COMPANY AS
REGARDS ITS OBJECTS: For information on the main objects of our Company, see “History and Cerfaln Corporate Matters” on page 123 of the Prospectus. The
Memorandum of Association of our Company is a document for inspection in relation to the Issue. For further details, see “Material Contracts and Documents for Inspection”
on page 346 ofthe Prospectus.

LIABILITY OF MEMBERS: Limited by Shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT SEPTEMBER 30, 2024: The Authorised Share Capital of our Company Is
¥ 175,00,00,000/- divided into 15,45,00,000 Equity Shares of face value of T 10/- each and 2,05,00,000 Preference Shares of face value ¥ 10/- each. The issued, subscribed and
paid up share capital of our Company is T 92,99 42,010/- divided into 9,29,94,201 Equity Shares of face value T 10/- each. For further information on the share capital of our
Company, see “Capital Structure”on page 54 of the Prospectus.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES
SUBSCRIBED BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signatories of the Memorandum of Association of
the Company and the number of equity shares subscribed by them at the time of signing of Memorandum of Assaciation: 10 Equity Shares each by Ramakant R Chokhaniand NR
Chokhani at the time of incorparation of our Company aggregating to 26 Equity shares.

LISTING: The NCDs offered through the Prospectus are preposed to be listed on BSE Limited (*BSE") and National Stock Exchange of India Limited ("NSE”). NSE shall be the
Designated Stock Exchange. Our Company has received an ‘in-principle’ approval from BSE vide their letter bearing reference number DCS/BM.PI-BOND/21/24-25, dated
September 26, 2024 and NSE vide their letter bearing reference number NSE/LIST/D/2024/0303, dated September26, 2024.

DISCLAIMER CLAUSE OF BSE: [t is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that the Draft Offer
Document has been cleared or approved by BSE Limited nor does it certify the correctness or completaness of any of the contents of the Prospectus. Thainvestors are advised to
refer to the Draft Offer Document/ Offer Document for the full text of the Disclaimer clause of the BSE Limited.

DISCLAIMER CLAUSE OF NSE: Itis to be distinctly understoed that the permission given by NSE should not in any way be deemed or construed that the Draft Offer Document
has been cleared or approved by NSE nor does it certify the correctnass or completeness of any of the contents of the Offer Document. The investors are advised to refer to the
Offer Document for the full text of the “Disclaimer Clause of NSE™.

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be distinctly understood that the permission given by the BSE to use their network and software of
the Online system should not in any way be deemed or construed that the compliance with various statutory requirements approved by the BSE; nor does it in any manner
warrant, certify or endorse the correciness or completeness of any of the compliance with the statulory and other requirements nor does it take any respensibility for the financial
or other soundness of this Company, its promoters, its management or any scheme or project of this Company. It is also to be distinctly understood that the approval given by the
Exchange is only to use the software for participating in system of making application process.

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: Itis distinctly understood by the ssuer that the permission given by NSE to use their Infrastructure should
not in any way be deemed or construed as that the compliance with various statutory and other requirements by UGRO Capital Limited, Lead Manager etc. are cleared or
approved by NSE; nor does it in any manner warrant, certify or endorse the corectness or completeness of any of the compliance with the statutory and other requirements nor
does it take any responsibility for the financial or other soundness of this Issuer, its promoter, its management or any scheme or project of this Issuer.

Itis also to be distinctly understood that the approval given by NSE should not in any way be deemed or construed that the prospectus has been eleared or approved by NSE; nor
does it in any manner warrant, cerlify or endorse the cormeciness or completeness of any of the contents of the prospactus; nor does it warrant that the securities will be listed or
will continue to be listed on Exchange.

DISCLAIMER CLAUSE OF RBI: The Company is having a valid Certificate of Registration no. 13.00325 issued by the Reserve Bank of India under section 45 1A of the Reserve
Bank of India Act, 1934 and Cerlificate of Ragistration no. N-13.02475 from Reserve Bank of India under Saction 3 of Factoring Regulation Act, 2011. Acopy of the Prospectus has
not been filed with or submitted to the Reserve Bank of India {"RBI"). Itis distinctly understood that the Prospectus should notin any way be deemed or construed to be approved
or vetted by RBI. RBI does not accept any responsibility or guarantee about the present position as to the financial seundness of the issuer or for the correctness of any of the
statements or representafions made or opinions expressed by the issuer and for discharge of liability by the issuer. RBI neither accepts any responsibility nor guarantee for the
payment of any amount due to-any investor in respact of the proposed NCDs.

UPI- Now available in ASBA for Retail individusl Investors. Investors bidding using the UP! Machanism are required to ensure thal they use only their own bank account linked UPI ID to make an application in the Issue and for submitfing bids upfo an
applicafion vaiue T 5,00,000, applying through Designaled Infermediaries, SCSBs or through the BSE Direct App/NSEgoBID/Web inferface of stock exchanges or any other permitted methods. For details of the ASBA and UP! Process, refer fo
details given in the Application Form and afso refer to the section “Issue Procedure” beginning on page 220 of the Prospectus. List of banks supporting UP! is also available on the wabsite of SEBI at www.sebi.gov.in. Kofak Mahindra Bank Limited
has been appoinfed as Sponsor Bank forthe Issue, in accordance with the requirement of the SEBI Master Circular datedAugusf 10, 2021 as amended.

CREDIT RATING: The NCDs proposed to be issued under the Issue have been rated “IND A+/STABLE" for an amount of ¥ 20,000 lakh by India Rating & Research Private Limited
vide their rating letter dated September 06, 2024 and press release dated September 06, 2024. The rating provided by India Rating & Research Private Limited is valid as on the
date of the Prospecius and shall remain valid on date of the Issue and Allotment of NCDs and the listing of the NCDs on Stock Exchanges. Securities with this rating are
considered fo have adequate degree of safety regarding timely servicing of financial obligations. Such securities camry low credit risk. The ratings provided by India Rating &
Research Private Limited may be suspended, withdrawn or revised at any time on the basis of factors such as new information by the assigning rating agency and should be
evaluated independently of any other rating. These ratings are not a recommendation to buy, sell or hold securities and Investors should take their own decisions. In case of any
change in credit ratings till the listing of NCDs, our Company will inform the investors through public notices/ advertisements in all those newspapers in which pre issue
adverfisement will be given. For the rationale, rating letters and press release for thesa ratings, see “Annexure A” of the Prospectus, on page 350. There are no unaccepted
ratings and any other ratings cther than as specified in the Prospectus.

DISCLAIMER CLAUSE OF INDIA RATINGS AND RESEARCH PRIVATE LIMITED : Users of India Ratings and Research Private Limited {“India Ratings"} ratings should
understand that neither an enhanced factual investigation nor any third-party verification ¢an ensure that all of the information India Ratings relies on in connection with a rating
will be accurate and complete. Ultimately, the issuer and its advisers are responsible for the accuracy of the information they provide to India Ratings and to the market in offering
documents and other reports. In issuing its ratings India Ratings must rely on the work of experts, including independent auditors with respect to financial statements and
attoneys with respect to legal and tax matters. Further, ratings are inherently forward-looking and embody assumpticns and predictions about future events that by their nature
cannot be verified as facts. As a result, despite any verification of current facts, ratings can be affected by future events or conditions that were not anticipated at the time a rating
was issued or affirmed.

Ratings are not a recommendalion or suggestion, direclly or indireclly, to you or any other person, {o buy, sell, make or hold any investment, loan cr security or to undertake any
investment strategy with respect to any investment, loan or security or any issuer. Ratings do not comment on the adequacy of market price, the suitability of any investment, loan
or security for a particular investor (including without limitation, any accounting and/or regulatory treatment), or the tax-exempt nature or taxability of payments made in respect of
any investment, loan or security. The Rating Agency shall neither construed to be nor acting under the capacity or nature of an 'expert’ as defined under Section 2(38) of the
Companies Act, 2013. India Ratings is not your advisor, nor is India Ratings providing to you orany other party any financial advice, or any legal, auditing, accounting, appraisal,
valuation or actuarial services. Arating should not be viewed as a replacement for such advice or services. Investors may find India Ratings fo be important information, and India
Ratings notes that you are responsible for communicating the contents of this letter, and any changes with respect to the rating, to investors.

GENERAL RISKS: Investment in non-convertible securities is risky and investors should not invest any funds in such securities unless they can afford to take the risk attached to
such investments. Investors are advised to take an informed decision and to read the risk factors carefully before investing in this offering. For taking an investment decision,
investors must rely on their examination of the issue including the risks invelved in it. Specific attention of investors is invited to statement of risk factors contained under “Risk
Factors” and “Materlal Developments” on page 17 and 178 respectively of the Prospectus. These risks are not, and are not intended to be, a complete list of all risks and
considerations relevant to the NCDs orinvester's decision to purchase such securities. The Prospectus has not been and will not be approved by any regulatory authorityin India,
including the Securities and Exchange Board of India (“SEBI”}, the Reserve Bank of India (“RBI"}, RoC or any stock exchange in India nor do they guarantee the accuracy or
adequacy of this document.

AVAILABILITY OF APPLICATION FORM: Application Forms can be obtained from: UGRO Capital Limited, Tel: +31 22 4182 1600; Lead Manager: Tipsons Consultancy
Services Private Limited, Tel.: +91 79 66828064 / 66828127, and offices of Trading Members, Designated Intermediary(ies) and Designated Branches of the SCSBs. Electronic
Application Forms will be available on the websites of SCSBs that permit submission of ASBA Application electronically. Application Forms may be downloaded from the websites
of Stock Exchanges, Lead Manager. Additionally, UPI Investor making an application in the Issue can also make bid through online (app/web} interface/platform of the BSE i.e
“BSE Direct’ and of NSE i.e. “NSEgoBID". Further, BSE Direct platform can be accessed at hitps:/iwww.bsedirect.com and NSEgoBID at www.nseindiaipo.com or can accessed
through mobile app. Further, Application Forms will also be provided to Desighated Intermediaries at their request. Link to download Abridged Prospectus:
hitps:/iwww.tipsons.com/downloads.

AVAILABILITY OF PROSPECTUS: Investors are advised to refer to the Prospectus dated October 04, 2024, and the “Risk Facfors” on page 17 of the Prospectus before
applyingin the lssue. Physical copies of the Prospectus can ba obtained from the Registered Offica of the Company and Lead Manager. Full copy of the Prospectus is available on
the website of the Issuer at www.ugrocapital.com, of the Lead Manager at www.tipsons.com of NSE at www.nseindia.com, of BSE at www.bseindia.com and of SEBI at
www.sebi.gov.in.

PUBLIC ISSUE ACCOUNT BANK, SPONSOR BANK AND REFUND BANK: Kotak Mahindra Bank Limited

Note: All Capitalised terms used herein and not specifically defined shall have same meaning as ascribed in the Prospectus. For further details please refer to the
Prospectus dated October 04, 2024,

C 101, 247 Park, L B S Marg, Vikhroli West,
Mumbai - 400 083

Tel.: 91 810 811 4949; Fax: +91 22 49186160
Email: ugrocapital.ned2024@linkintime.co.in
Investor Grievance Emall:
ugrecapital.ncd2024@linkintime.co.in

Contact person: Shanti Gopalkrishnan
Wabsite: www.linkintime.co.in/

SEBI reglstration number: INR0O00004058

Wockhardt Towers, 4th Floor, West Wing,
Bandra Kurla Complex, Bandra (E)

Mumbai - 400 651, Maharashtra, India

Tel: +91 22 40001700; Fax: +91 22 40001701
Email: infogrp@indiaratings.co.in

Website: www.indiarafings.co.in

Contact Person: Karan Gupla

SEBI Registration No.: INNCRA/002/1989

1st Floor, Sheraton House, Opposite Ketav Petrol Pump,
Polytechnic Road \Ambawadi, Ahmedabad — 380 015,
Gujarat, India. Tel.: +91 79 66828064 / 66828127
Email: Tipsons.projecipragati@tipsons.com

Investor Grievance Email: igr@tipsons.com

Contact person: Nagesh Chauhan

Webstte: www tipsons.com

SEBI reglstration number: INM000011849

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE CREDIT RATING AGENCY DEBENTURE TRUSTEE™ STATUTORY AUDITOR COMPANY SECRETARY AND COMPLIANCE OFFICER
' In di aRatines M/s Sharp & Tannan Associates Satish Chelladural Kumar
L I N K | ntl m e & [{f searc hg MITBUN BHEDENTIA Chartered Accountants Equinox Business Park, Tower 3,
. gl :'*: * PARTNER WITH TRUSTED CREDENTIALS 87, Nariman Bhavan, Fourth Floor, Off BKC,
et Link Intime Indiz Private Limited India Ratings and Research Private Limited MITCON Credentla Trusteeship Services Limited 227 Nariman Point, LBS Road, Kuria, Mumbai - 400070,
Tipsons Consultancy Services Private Limited Mumbai 400021

Registered Address: Kubera Chambers, 1st Floor, Shivajinagar,

Pune 411005, Maharashtra, India

Corporate Address: 1402/03, B-Wing, Dalamal Tower, 14th Floor,
Free Prass Journal Marg, 211, Nariman Peint, Mumbai- 400021, India
Tel.: +91 22828200; Fax: +91 22024553

Email: contact@mitconcredentia.in

Investor Grievanee Emall: investergrievances@mitconcredentia.in
Contact person: Vaishali Urkude; Website: www.milconcredentia.com
SEBI reglstration number: INDO00000596

Maharashtra, India
Tel No: +81 22 4182 1600
Email: cs@ugrocapital.com

Tel.: +91 22 6153 7500, 2202 2224/8857;
Email: mumbai.office@sharpandtannan.com,
Contact Person: Tirtharaj Khot

Investors may contact the Registrar to the Issue or the
Company Secretary and Compliance Officer in case of any
pre-issue or post-issue related issues such as non-receipt of
intimation of allotment advice, demat credit of allotted NCDs
orrefund orders transfers etc.

* MITCON Credentia Trusteeship Services Limited under Regulation & of SEB! NCS Regulafions has vide ifs letter dated September 24, 2024 given ifs consent for its appointment as Debenture Trustee lo the Issue and for its name to be included in the Prospectus and in all the subsequent periodical communications sent to the holders of the NCDs issued pursuant

tothe fssue.

DISCLAIMER: UGRO Capltal Limlted, subject to market conditions and other considerations, is proposing a public issue of Secured, Rated, Listed, Redeemable, Non-convertible Debentures and has filed the Prospectus dated October 04, 2024 with the Registrar of Companies, Maharashira at Mumbai, NSE, BSE and SEBI. The Prospectus dated October 04, 2024
read with Comigendum dated October 08, 2024 and Addendum dated October 12, 2024 (collectively "Prospectus”™ is also available on the Company website at www.ugrocapital.com, on the website of NSE at www.nseindia.com, BSE at www.bseindia.com, SEBI at www.sebi.gov.in, and on the website of the Lead Manager at www.tipsons.com. Investors proposing fo
participate in the Issue should invest only on the basis of information contained in the Prospectus dated October 04, 2024. Investors should note that investmentin NCDs involves a high degree of risk and for details relafing fo the same, please referto the Prospectus dated October 04, 2024, including “Risk Factors " beginning on page 17 and “Material Developments”

on page 176 of the Prospectus before making an investment in the Issue.

Place: Mumbai
Date : October 11, 2024

For UGRO Capital Limited
Sd/-

Shachindra Nath
Vice Chairman & Managing Director
(DIN: 00510618)
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