GRO

June 10, 2025

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, 5th Floor, Plot No. C/1,

. G Block, Bandra - Kurla Complex,
Dalal Street, Mumbai 400 001 Bandra (E), Mumbai - 400 051

Scrip Code: 511742 NSE Symbol: UGROCAP

Dear Sir/ Madam,

Sub: Newspaper Publication of advertisement regarding Rights issue of the Company

This is in furtherance to the meetings of the Board of Directors (“Board”) and the Securities Allotment
and Transfer Committee of UGRO Capital Limited (“Company”) held on May 20, 2025 and May 31,
2025 respectively, approving the offer and issue of equity shares of the Company by way of a rights
issue to eligible shareholders of the Company as on the record date for an aggregate amount not
exceeding X 40,000 lakh, in accordance with the Securities and Exchange Board of India (Issue of
Capital and Disclosure Requirements) Regulations, 2018, as amended and other applicable laws
including circulars issued by Securities and Exchange Board of India from time to time. (“Issue”)

Please find enclosed extracts of the newspaper publication of the advertisement published today i.e.
Tuesday, June 10, 2025, in compliance with Regulation 84 of Securities and Exchange Board of India
(Issue of Capital and Disclosure Requirement (Regulations) 2018, as per details mentioned below:

1. Jansatta (Hindi) - National daily newspaper with wide circulation.

2. Financial Express (English) -National daily newspaper with wide circulation.

3. Nav Shakti (Marathi) - Regional language daily newspaper with wide circulation at the place
where the Registered Office of the Company is situated.

The intimation is also being uploaded on the Company’s website at www.ugrocapital.com.

This is for your intimation and records.
Thanking You,
Yours Faithfully,

For UGRO Capital Limited,

Digitally signed by

Satish Kumar Satish Kumar
Chelladurai

Chelladurai  pate:2025.06.10
19:41:28 +05'30"

Satish Kumar

Company Secretary and Compliance Officer
Enc: a/a

UGRO CAPITAL LIMITED

Registered Office Address: Equinox Business Park, Tower 3, 4th Floor, LBS Road, Kurla (West), Mumbai - 400070
CIN: L67120MH1993PLC070739
Telephone: +91 22 41821600 | E-mail: info@ugrocapital.com | Website: www.ugrocapital.com



http://www.ugrocapital.com/
http://www.ugrocapital.com/
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This advertisement is for information purposes only and does not constitute an offer or an invitation of a recommendation to purchase, to hold or sell securities. This is not an announcement for the offer document,

L/GRO UGRO CAPITAL LIMITED

CAPITAL

Qur Company was onginally incorporated as 'Chokhani Securities Private Limited” on Fabruary 10, 1993, as a company limited by shares under the Companies Act, 1956 pursuant to a certificate of incorporation issued on July 28, 1994 by the Reqistrar of Companies, Maharashira at Bombay. The name of our Company was
sibsequently changed from “Chokhani Securities Limited” 0 *UGRO Capital Limited” and a fresh Certificate of Incorporation was issued by Registrar of Companies, Maharashtra at Mumbai ("ReC”) on September 26, 2018. Our Company is also regislered with Reserve Bank of India as a non-deposit accepling Non-Banking
Financial Company classified as NBFC- Middle Layer with registration ne. 13.00325 dated Cclober 26, 2018. Reserve Bank of India has issued a centificate of registration dated January 09, 2024 bearing no. N-13.02475 to our Company, lo commence/carry on the faclonng business withoul accepting public depasits. For
further details of our Company please referto ‘General Infarmalion’beginning on page 51 afthe Letter of Offer.

Registered and Corporate Office: Equinox Business Park, Tower 3, Fourth Floor, Of BKC, LBS Road, Kurla, Mumbai - 400070, Maharashira, India; Tel.: +91 22 4182 1600,
CIN: LET120MH1953PLCOTOT3S; PAN: AAACC2069E; Website: www ugrocapital .com; Email: csi@ugrocapital.com; Company Secretary & Compliance Officer: Satish Chelladura: Kumar, Tel.: #91 22 4182 1600, Email: csi@ugrocapital com,
Chief Financial Officer: Kishore Kumar Lodha; Tel.: +91 22 4182 1600; Email: kishore ledha@ugrocapital .com

PROMOTER OF OUR COMPANY: POSHIKA ADVISORY SERVICES LLP

FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF UGRO CAPITAL LIMITED (THE “COMPANY" OR THE “ISSUER") ONLY

ISSUE OF UP TO 2,46,51,744* FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF ¥ 162 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM
OF ¥ 152 PER RIGHTS EQUITY SHARE) (“ISSUE PRICE") AGGREGATING UP TO ¥ 40,000 LAKH* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 50 RIGHTS EQUITY SHARES FOR
EVERY 189 FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON JUNE 05, 2025 (“RECORD DATE") (THE “ISSUE"). FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE"

Flagss sodamn ihis (R
Cioda fio wisw ife
Laffar of (irgr

BEGINNING ON PAGE 82 OF THELETTER OF OFFER.
‘Assuming full subscription in the ssue. Subject to finalisation of Basis of Allotment.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

LAST DATE FOR ON MARKET RENUNCIATION
OF RIGHTS ENTITLEMENTS#

Wednesday, June 18, 2025

ISSUE OPENS ON
Friday, June 13, 2025

DATE OF CLOSURE OF OFF-MARKET
TRANSFER OF RIGHTS ENTITLEMENTS

Friday, June 20, 2025

ISSUE CLOSES ON*
Monday, June 23, 2025

‘Eligitie Equity Shareholders are requested to ensure that renunciafion through off-market fransfer is complefed in such a manner that the Rights Enfitlements are credited fo the demat accounts of the Renouncees on or priorto the Issue Closing Date.
"Our Board or the Securities Allotment and Transfer Commiftes will have the right fo extend the Issue Period as it may defermineg from time to fime bul nol excesding 30 days from the Issue Opening Date finclusive of the Issue Opening Date}. Further, no withdrawal of Application shall be permitfed by any Applicant affer the

Issue Closing Dafe.

As B A * | Simple, Safe, Smart way of Application - Make use of it !!!

*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.
For further details read section on ASBA below

SPECIFIC INVESTORS: Qur Promaoteris) Pramaoter Group have confirmed that they will not be renouncing thedr respective Right Entitiemants in favour of any specific investor(s). Further, the Company confirms io aliol any under-subscribed portion of the Issue in tarms of Regulations 902)(d) of the SEBI ICDR Regulations 1o balow mentioned

specific investor|s) identified by tha Company, as per Ragulation 84(1)(f){ii} of tha SEB! ICDR Regutations.

Sr. No. ‘ Investor Name ‘

A
Danish Sustainable Development Goals Investment Fund K 5
Badrikedar Commercials Private Limited
Ligro Emplayee Benafit Trust through its trustes
Anmol Rashesh Bhansall
Zodiac Wealth Advisors LLP
Karan Ahuja
|zdihar Mohsin Haider Al Zaabi
Araej Mohsin Haider Al Zaabi
Lujaina Mohsin Haider Al Zaabi
Morde Foods Private Limited
Total

0 On | N Of P Lo R =

=l
[

 Total Commitment from Specific Investor (Including Rights Entitlement Shares,
Shares applied for Rights Entitlements acquired, Additional Shares and subscription
to Under-Subscribed Portion) (o. of Shares)

Total Commitment from Specific Investor (Including Rights Entitlement Shares,
Shares applied for Rights Entitlements acquired, Additional Shares and subscription
to Under-Subscribed Portion) (Rs. in Lakhs)

B s

0250250 | 15,000
15.43.209 2,500
12,34 567 2 000
925475 1,500
617,283 1.000

4 93 827 BOD
3.70,370 600
3.70.370 B0
3.70,370 600
1,23,458 200
1,53,08,636 24,800

Notes: The amount and numbers mentioned in columns (B and (C) against investors named at - (a) 5. No. 1 o & comprises of their fotal commitment including subscription fo their Rights Entitlement Shares, Shares applied for Righls Entittements acquired, if any, Addifional Shares and subscrption fo under-subscribed
partion (ifany) in their capacity as a specific investor; (b1 5. No. 7o 10 comprisas oftheir commifment fo subscrnba to under-subscrbed portion (if anyl in theircapacity as a specific investor,

FACILITIES FORAPPLICATION IN THIS ISSUE:

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICDR Master Circular and the ASBA Circulars, all Investors desiring to make an
Application in this Issue are mandatorily required to use the ASBA process. Investors applying in the Specified Investors category, may apply other than
through ASBA application. Investors should carefully read the provisions applicable to such Applications before making their Application through ASBA. For
details, see "Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA process™ on page 87 of the Letter of Offer.

Pleasa note that subject to SC5Bs complying with the raguirements of the SEBI circular bearing referemce number CIRICFD/DILM 32012 dated September 25, 2012,
within the parods stipulated theren, Applicabions may be submitted at the Designated Branches of the SCSBs. Further, in 1erms of the SEBI circular bearing reference
number CIRICFINDILM/ 2013 dated January 2, 2013, itis clarified that for making Applications by SCSBs on their own account using ASBA facility, each such SCS8 should
have a separate account in its own name with any other SEB| registered SCS8{s). Such account shall be used solely for the purpose of making an Application in this lssues
and cleardemarcated funds should be available in such account for such an Application.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: In accordance with Regulation 77A of the SEBI ICDR
Riegulations read with the SEBI ICDR Master Circular, the credit of Rights Entilemeants and Allotment of Rights Equity Shares shall be made in dematenalized form only.
Priar to the Issue Opening Diate, our Company shall credit the Rights Entitiements to the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in
dematerialised form,

Pursuant to the requirements of the SEEI ICDR Regulations and other applicable laws, Rights Entitlements have been credited to the demat account of the
eligible equity shareholders (“RE Holders") under the ISIN: INES33020011 on Friday, June 6, 2025.

RE holders can apply for Rights Issue or ranounce the REs in full orin part. The Renunciation can be done using the secondary market platform of the Stock Exchanges (the
‘On Market Renunciation™) or through an off-markel ransfer (the "Off Market Renunciation”) within the imedines mentionsd in the lable above

PLEASE NOTE THAT CREDIT OF THE RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER SE, ENTITLE THE INVESTORS TO THE RIGHTS
EQUITY SHARES AND THE INVESTORS HAVE TO SUBMIT APPLICATION FOR THE RIGHTS EQUITY SHARES ON OR BEFORE THE ISSUE CLOSING DATE BY
MAKING FULL PAYMENT TOWARDS SHARES APPLIED. FOR FURTHER DETAILS, PLEASE SEE "TERMS OF THE ISSUE-PROCESS OF MAKING AN
APPLICATIONIN THEISSUE" ON PAGE 82 OF THE LETTER OF OFFER.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED BY THE INVESTORS ON OR BEFORE THE ISSUE
CLOSING DATE SHALLLAPSEAND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSURE.

Pleasa node that our Company has opened a separale demal suspensa escrow socount (namely, MIIPL UGRO CAPTTALLIMITED RIGHTS ESCROW DEMAT ACCOUNT
RIGHT I3SUE Unclaimed Securities Suspense Escrow account ) ("Demat Suspense Account”) and has credited the Rights Entitlernents on the basis of the Equity
Shares: {a) held by Eligible Equity Sharehobders which are held in physical form as on Record Date; or (b) which are held in the account of the Investor Education and
Protection Fund ("1EPF”) authority; or (c) of the Eligible Equity Shareholder whose demat accounts are frozen or where the Eguity Shares are lying in the unclaimed /
suspensea escrow account / demat suspense account (including those pursuant o Reguiation 39 of the SEBI LODR Regulations} or details of which are unavailable with
aur Company or with the Reqisirar on the Record Date or whers Equity Shares have been kepl in abayance or where entitlerment certificate has been issusd or where
instruction has been issued for stopping issue or transfer or where |etter of confirmation hing In escrow account: or (d) where credit of the Rights Entitlements have
returned/reversedfailed for any reason; or (g} where ownershap is currently under dispute, including any court or regulatory proceedings or where legal notices have been
issued, if any or [f) such other cases where our Company is unabie to credit Rights Entitements forany other reasons or {f) such other cases whera our Company is unable
to cradit Rights Enfitlemants for any other reasons, Please also note that our Company has credited Rights Entitemanis to the Demat Suspansa Account on the basis of
information available with our Company and 1o serve the interest of relevant Eligible Equity Shareholders to provide them with a reasonable appartunity (o participate in the
ls5ue, The creditof the Rights Entilements ta the Demal Suspenss Account by our Company does nol créate any right in favour of the relevant Eligibla Equity Sharehalders
far transfer of Rights Entitlement to theirdemat account or to receive any Equity Shares in the |ssue.

With respact to the Rights Enfitlements cradited to the Damat Suspensa Account, tha Eligible Equity Shareholders are requasiad to provide retevant details | documenis as
accaptable to our Company or the Registrar (such as applicable regulatory approvals, self-attested PAN and client master sheat of demat account, details! records
confirming the legal and beneficial ownership of thelr respective Equity Shares, atc. ) to our Company or the Reqistrar no later than two clear Working Days prioe to (ha Issue
Closing Date, 1.2, by Monday, June 23, 2025, 1o enable credit of their Rights Entitlements by way of transfer from the Demat Suspense Account to their demat account at
least one day before the Issue Closing Date, to enabée such Eligible Equity Shareholders to make an application in this tssue, and this communication shall serve as an
intimation to such Ekgible Equity Sharehotders in this regard. Such Eligible Equity Shareholders are also requested to ensure that their demat account, details of which
hava baen provided to our Company or the Registrar account is actrve o faciitate the aforementioned fransfier. in the avent that the Eligible Equity Shareholders are not
abde to provide relevant details to our Company or the Ragistrar by the end of two clear Waorking Days prior to the lssue Clasing Data. Rights Entittemenis cradited fo the
Dernat Suspense Account shall lapse and extinguish in due course and such Eligible Equity Shareheider shall not have any claim against our Company and our Company
shall not be liable to any such Eligible Equity Shareholder inany form or manner

COMPLETION OF DISPATCH OF ISSUE MATERIAL

The dispatch of the Application Form, Letter of Offer dated Wednesday, June 04, 2025 and RE Entitlemnent Jetter ("Issue Material’) has been completed on Frday,
June &, 2025 for dispatch through email and Monday, June 9, 2025 for dispatch through Speed Post (Non-Email) |, as confirmed by the RTA. |n case of Eligible Equity
ahareholders who have provided their valid e-maif addrass to our Company, the Issua Material has been sent to their e-ma# acddrass and in casas whera Elgible Equity
shareholders have not provided their e-mail address, then the lssue Materials, as applicable has been physically dispatched |, on a reasonable affort basis, to the Indian
addresses provided by them,

MAKING OF AN APPLICATION THROUGH THE ASBA PROCESS: An Invastor, wizhing to particapata in this lssue through the ASBA facility, 1s requirad fo have an ASBA
anabled bank account with SC5Bs, prior to making the Application. Investors desiring to make an Application in this Issue through ASBA process, may submit the
Application Form in physical mode 1o the Designated Branches of the SCSE or onling! electronic Application through the websile of the SCSBs (if made avallable by such
SCSB) for autharizing such SCSE to bock Application Maney payable on the Apphcation In their respective ASBA Accounts. Investors should ensure that they have
comectly submitted the AppSication Form and have provided an aulharisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to
the Applscation Money mentoned in the Applcation Form, as the case may be, atthe time of submission of the Application. For the list of banks which have been nofified by
sEBltoact as S3C58s forthe ASBA process, pleasa refer io www.sebl.gov.in/sebiwebiother/OtherAction.do?doRecognisedFpi=yes&intmid=34.

MAKING OF AN APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS, ON PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity Sharsholderin Indea whois
eligible to apply under the ASBA process may make an Application to subscribe 1o this Issue on plan paper in terms of Regulation 78 of SEBI ICOCR Regutations in case of
non-recaipt of Application Form as detailed above. In such cases of non receipt of the Application Form through phyysical delivery (where applicable) and the Eligibla Equity
ahareholdar not being in a position o obiain it from any other source may make an Application 1o subscribe to this Issue on plain paper with the same details as per the
Application Form that is available on the website of the Registrar or Stock Exchanges. An Eligible Equity Shareholder shall submit the plain paper Application 1o the
Cesignated Branch of the SCSB Tor aulhorising such SCS8 to block Application Money in the said bank account maintained with the same SCSB. Apphications on plain
paperwil notbe accapled from any Eligible Equity Shareholderwho has not provided an Indian address.

Please node that in terms of Regulation 78 of SEBI ICDRE Regulations, the Eligible Equity Sharehodders who are making the Application an plain paper shall not be entiled to
remaunce thair Rights Entilensents and should not utifize the Application Form for any purpose including renunciation even if itks received subsequeantly.

The Application on plam paper, duly signed by the Eligible Equity Shareholder inchuding joant holders, in the same order and as per specimean recorded with hisfher bank,
must reach the office of the Designated Branch of the SCSB before the |ssue Closing Date and should contain the foflowing particulars

2. Mame of our Company, being UGRO Capital Limited; b. Name and address of the Eligibie Equity Shareholder including joint holders (in the same order and as par
specimen recorded with our Company or the Depaository); ¢. OF and Client 1D in which RE held; d. Except for Apphcations on behalf of the Central or Stale Govermment, the
resicdents af Sikkim and the officials appointed by the courts, PAN of the Eliginle Equity Shareholder and for 2ach Eligible Equity Shareholder in case of joint names,
imegpective of the total vaiue of the Equity Shares apphed for pursuant to this |ssue; . Number of Equity Shares held as on Kacord Daie; f. Allotment option - only
dematerialised form; g. Number of Rights Equity Shares entifled to; h. Mumbser of Rights Equity Shares applied for within the Rights Entitlements: . Number of Addional
Rights Equity Shares applied for, if any {applicable only if entire Rights Enttlements have been applied for); ). Total number of Rights Equity Shares applied for; k. Total
Application amownt paid at the rate of | 162 par Rights Equity Share; |. Details of the ASBAAccount such as the SC5B account number, name, address and branch of the
relevant SCSB; m. In case of non-ressdent Eligible Equity Shareholders making an apphcation with an Indian address, details of the NRE | FCMR! NRO Account such as the
account number, name, address and branch of the SCSB with which the account is maintainad. n. Authorisation {0 the Designated Branch of the SCSB 1o block an amount
aquivalent to the Application Moneay in the ASBAAccount; 0. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order
as they appearin the records of the SCSB); and p. All such Eligible Equity Shareholders shall be deemed to have made the representations, warranbes and agreements sat
farth in “Resinctions on Purchases and Resales - Represenlations, Warranlles and Agreemenits by Purchasers” on page 112 of the Letter of Offer, and shall include the
following.

I We understand that neither the Rights Entitements nor the Rights Equity Shares have besn. or will be, registered under the U.5. Secunties Act, or any United States
slate securities laws, and may not be offered, sold, resold or otherwise transfarrad within the United States, excaept pursiant to an exemplion from, or in a trangaction not
subject to, the registration requirements of the L5, Securibes Act. I we understand the Rights Equity Shares referred to in this apphication are being offered and sold in
offshore transactons owtside the United States in comphance with Reguiation *S" 1o Eligible Equity Sharsholders localed in junsdictions where such offer and sale of the
Rights Equity Shares &5 permitted under laws of such jurisdictions

|/ wee inderstand that the Issue is nol. and under no circumstances is to be construed as, an offering of any Rights Equity Shares or Rights Entitliements for sale in the United
States, or a5 a solicitation therein of an offer to buy any of the said Rights Equity Shares or Rights Entilemants in the United States. [ we confirm that | am! we are {a) nolin
the United States and afigible fo subscribe for the Rights Equity Shares under applicable securities laws, {b) complying with laws of jusisdictions appSicahle to such parsonin
connection with the Issue, and (c) undersiand that neither the Company, nor the Regisirar or any other person acting on behalf of the Company will accept subscriptions
fram amy person, or the agent of any parson, who appears 1o be, or who the Company, the Regisirar or any other parsan acting an behalf of the Company have reason o
balieve isin the United States or s outside of India and ineligible to participate in this 1ssue under the sacurities laws of thair junsdiction

I/ We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any junsdiclion or under any circumstances in which such offer
or sale s not authorzed or to any persaon to wihom it is unlawful to make such offer, sale or invitation,

[/ We satisfy, and each account for which | we are acting satisfies, (a) all suitzbility standards for investors in investments of the type subscribed for herein imposed by the
|urisdiction of mylour residence, and b) is eligible to subscribe and is subscribeng for the Rights Equity Shares and Rights Entiflements in compliance with applicable
sacunties and other laws of our jurisdiction of residenca,

liwe hersby make the representations, warranties, acknowledgments and agreements set forth in the section of the Letter of Offer titled “Restrictions on Purchases and
Resales” on page 112 of tha Latter of Offer,

I We undessiand 2nd agree that the Rights Enfilements and Rights Equity Shares may not be reoffered, resold, pledged or otherwise transferred except in an offshore
transaction in compliance with Regulation 'S, or otharwise pursuand to an exemption from, or in @ Iransachon not subject to, the regsiration requirements of the U.S.
Secynties ok,

I/ We acknowledge that the Company their affliates and others will rely upan the fruth and accuracy of the faregaing representations and agreements.”

Investors ara reguaested o stnctly adhare to thesa instructions. Failure to do so could result in an Application being rejected, with our Company and the Registrar not having
any liability to the Investor. The plain paper Application format will be availabde on the website of the Registrar at www.in. mpms.mufg.com

Cur Company and the Ragistrar shafl not be responsible if the Appéications are not uploaded by the SCSB or funds are not blocked in the Invesiors” ASBA Accounts on or
before the Issue Closing Date.

ITthe shareholder makes an application using the Application Form as well as plain paper, both the applications shall be Eable io be rejected at the option of the issuer.

OVERSEAS SHAREHOLDERS: The distribution of the Draft Letter of Offer, Letter of Offer, Application Form and Rights Entitement Letier and any other offering material
(collectively, the “Issue Materials') and ssue of Rights Entilement as well as Rights Equity Shares to persons in ceriain jurisdictons outside India may be restricted by
legal requirements prevailing in those jurisdictions. Persons into whose possession (ha Drafl Letter of Offer, Letler of Offer, the Rights Entitlemant Letter or Application
Form may corme or wha receive Rights Enfitlement and proposa to renownce ar apply for Rights Equity Shares in the Issue ane required to inform themselves about and
obsanve such resirictions. Formons details, see "Restrictions on Purchases and Resales” beqinning on page 112 ofthe Letterof Offer. Our Company is undartaking this
ls51E on & rights basis to the Eligible Equity Shareholders and has dispatched the Application Form, the Rights Entilement Lefter, and other Issue material onfy to emai
addresses of Eligile Equity Sharehobders who have provided an Indian address toour Company and who are localed in jurisdictions where the offer and saée of the Rights
Enfitltamant or Kights Sacurites is parmitied under laws of such jurisdictions and does not rasult in and may not be constroed as, a public ofanng in sich jurisdictions, n
case the Eligible Equity Shareholders have provided their valid e-mail address, the lssue material is sent only to their valid e-mail address, and In case the Eligible Equity
Sharehalders have nol providad their e-mail address, then the lssue material is dispatched, on a reasonable afforl basis, 1o the Indian addresses provided by them
Investors can also access the Letter of Offer, and the Application Form from the websites of the Registrar to the issue, our Company, NSE and BSE.

MO OFFER IN THE UNITED STATES: The Rights Enfitlements and the Rights Equity Shares have not been, and will not be, registered under the LS Securities Act and
may not be offered or sold within the United States, except pursuant 1o an exemplion from, or in a transaction not subject 1o, the regisiration requirements of the LS
aecunties Act and applicable state securities [aws. Accordingly. the Rights Eguity Shares ara only being offered and sold cutside the Unifad States in "offshona
transactions” a5 defined in and in reliance on Regulation *S" under the U.S. Secunties Act to Eligible Equity Shareholders located in jurisdictions where such offer and sale
is permitted under the laws of such jursdictions. The offering to which the Letter Of Offer relates is not, and under no circumstances is to be construed as. an offering of any
Rights Entitlements or Righis Equity Shares for sale in the United States or as a solicitation tharein of an offer to buy any of the said sacurities. Accordingly, you should nat
forward or transmét the Letter Of Offer into the United States at any time.

LAST DATE FOR APPLICATION; The las! date for submission of the duly filled in the Application Farm or a plain paper Application is Monday, June 23, 2025, L.e., Is5ue
Closing Date, Chur Board orany committee theraof may extend the said date for such period as it may determine from time to time, subject tothe 1ssue Period not exceeding
30 daysz from the lssue Opening Date (inclusive of the Iszue Opening Date). fthe Application Form is not submitted with an SC3B. uploaded with the Stock Exchanges and
the Application Mongy 15 not blocked with the SCSB, on or before the [ssue Closing Date or such date as may be extended by our Board or any commities thereof, the
invitation 1o offer containad in tha Latter of Cffer shall be deamed to have been declined and our Board or any commitiaa theraof shall be at liberly to dispose of the Equity
Shares hereby offered, a3 set outin the section entifled “Terms of the Issue - Basis of Allotment” on page 82 of the Letier of Offer.

Please note that on the 1ssue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m: (I5T) or such extendied time as permitted by the Stock
Exchangas.

Please ensure thal the Application Farm and necessary detads are filled in. In place of Application number, Investors can mention the reference number of the e-mail
racanved from Registrar informing about thair Rights Entittemant or last eight digits of the demat account, Altemativaly, SC5Bs may mention their internal referance numbear

In place of application number.
Contiwed on nexl page. .

epaper.jansatta.com
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Continugd from previous page.

LISTING: The existing Equity Shares of our Company are listed on BSE Limited (“BSE") and National Stock Exchange of India Limited (“*NSE™ and together with BSE, the
“Stock Exchanges"). Cur Company has receivad in-principle” approvals from NSE and B5E for listing the Rights Equity Shares through theirletters dated May 23, 2025.
Our Company has made applications to NSE and BSE to obtain frading approvals for tha Rights Entittemants as raquired under the SEBI ICDR Master Circutar, For the

purposes of the lssue, the Designated Stock Exchange is NSE,

DISCLAIMER CLAUSE OF BSE: It is fo be distinclly understood that the permission given by BSE Limited showdd not in any way be deemed or construed that the letter of
offer has baen cleared or approvad by BSE Limited, nor doas it certify the corractness or completenass of any of the contents of tha letter of offer, The Imestors ara advisad
to refier to the Latter of Offer for the full text of disclaimer clause of the BSE Limited under the heading "Other Reguialory and Statufary Disctosures - Disclaimer Clause of

B5E anpage 79 of the Letteraf Offar,

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctty understood that the permission given by NSE should not in any way be
deemad or construed that the letter of offer has been clearad or approved by NSE nor does it certify the comectness or completenass of any of the contents of the letter of
offer, The Invesiors are advisad to refer to the Letter of Offer for the full text of disclaimer clause of the NSE under the heading “Ditfer Reguialory and Statutory Disclosures -

Disclaimer Clause of NSE"on page 78 of the Letier of Offer

AVAILABILITY OF ISSUE MATERIALS: Pursuant to the requirements of the SEBI |CDR Requiations and other applicable laws, the Rights Entitiemanis will be credited to
the demat account of the Eligible Equity Sharehoiders who are Equity Shareholders as on the Record Date, however, the [ssue Matenals will be sent/ dispatched only to
such Eligible Equity Shareholders who hava provided an Indian address to our Company and only such Eligible Equity Shareholders ara permitted to participate in the
lssue, The credit of Rights Entitlernent does not constilude an offer, mvitabion to affer or solicitztion for participaton in the lssue, whether directly or indirectly, and only
dispatch of the [ssue Material shafl constitute an offer, invitation or salicitation for participation in the Issue in accordance with the terms of the Issue Material. Further,
receipt of the Issue Materials (including by way of electronic means) will nat constifute an offer, imitation to or solicitabion by anyone in (i) the United States ar (i) any
jurisdiction or in amy circumstances in which such an offer, invitation or solicitation is unkawful or nof authorized of to any person to wham it is unsawful to make such an offer,
Invitation or solicitation. In thoss croumstances, the Letter of Offer and any other [ssue Materals must be treated as sent for information only and should not be acted upon
for subscription fo Rights Equity Shares and should not be copied or redistrbuted, in part or full. Accordingly, parsons receiving a copy of the |ssue Materiats should not
distribwute or send the [ssue Malerials in or into any jurisdicton where o do so, would or might contravene bocal securities laws or regulations, or would subject our Company

Secroatary at cs{@ugrocapital, com,

or ils affiliales to any filing or registration requirement (other thar in India). If Issue Matesial is received by any parson in any such jurisdiction or the United States, they must
not seak to subscribe to the Rights Equity Shares. For morne details, see "Resfrichions on Purchases and Resalizs” beginning on page 112 of the Letter of Offar.

The tssue material will be sentf dispatched anly 1o the Eligible Equity Shareholdears who have provided an Indian address to our Company. In case such Ehgible Equity
Shareholders have provided their valid e-mail address, this lssue material will be sent only o their valid e-maill address and in case such Eligible Equity Sharsholders have
nel provided their valid e-mail address, 1ssue matenal will be physically dispatched, on a reasonable effor basis, 1o the Indian addresses provided by them. Further, the
Letter of Offer will be senl! dispalched to the Eligible Equily Shareholders who have provided their Indian address and who have made a request in this regard

Investors can acoess the Letier of Offer, the Draft Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is efigible to subscribe to the Rights
Equity Sharez under applicable laws) on the websites of:

1. our Company atwwaw.ugrocapital.com;

2. the Registrar at www.in. mpms. mufg.com;

3. the Stock Exchanges at www.bseindia.com and www nseindia. com
Ta update the respective Indian addresses/e-mail addresses!phone or mobile numbers in the records maintamed by the Registrar or by our Company, in case shanes held
in physical mode ar contact with their Depository participant in case shares held in dematmaode, Eligible Equity Shareholders should visit www.in. mpms. mufe.com,

ERgible Equity Sharehalders can also obtain thi details of their respective Righis Enfitlemeants from the website of the Registrar {i.e., www.in.mpms.mufg.com) by entering
their DP |D and Client 1D or folic number {for Ebgible Equity Sharehokders who hold Equity Shares in physical form as on Record Date), The link for the same shall also be
avadable on the website of our Company at www ugrocapital com,
Further, our Company will underiake all adequate steps to reach out the Eligible Equity Shareholders who have provided their Indian address through other means, as may
be feasible. For risk factors and other details please rafer bo the Lattar of Offer,
If you have queries or grievances in connection with the Rights |ssue, you may contact the Registrar to the Issue at details given below with copy to Company

(¢) MUFG

Al grievances rekating to the ASBA process may be addressed 1o the Reqisirar io the lssue, witha copy to the SCEB, giving full details suchi as name, address of the Applicant, contact number|s), E-mail address of the soled first hosder, folio number or demst account, number of Rights Egoty Shares appsed for, amount Blocked, ASBAACcoont number and the Designated

MUFG Intime India Private Limited,

(Formerly knows as Link Intime india Private Limitad),
Address: T 101, 247 Park, L B S Marg, Vikhroli West, Mumbai - 400 083, Tel: +51 810 811 4548, Fax: +97 22 49186160, Website Address: www.in. mpms.mufg.com; Email Address: ugrocapital rights2025@in. mpms. mufg.com;
Investor Grievance Email: ugrocapital rights2025&in mpme.mufy.com; Contact person: Shanti Gopalkrishnan, SEBI registration number: INROODO04058

REGISTRAR TO THE ISSUE

Branchof the SCSE whara the Apphclabon Forms, or the plain paper application, as the case may be, was submitted by the Investors along with a photocopy of the acknowledgmant shp,

Date : June S, 2023
Place : Mumbai

For UGRO Capital Limited
On behalf of the Board of Directors

Satizh Chelladural Kumar
Company Secretary & Compliance Officer
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This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, 1o hold or sell securities. This is not an announcement for the offer document,

GRO UGRO CAPITAL LIMITED

Qur Company was oniginally incorporated as 'Chokhani Securities Private Limited’ on February 10, 1993, as a company limited by shares under the Companies Act, 1956 pursuantto a cerificate of incorporation issued on July 26, 1994 by the Registrarof Companies, Maharashtra at Bombay, The name of our Company was
subsequently changed from "Chokhani Securities Limited” to “UGRO Capital Limited” and a fresh Certificate of Incorparation was issued by Registrar of Companies, Maharashira atMumbai ("RoC’) on September 26, 2018. ODur Company is also registered with Reserve Bank of India as a non-deposit accepting Nan-Banking
Financial Company classified as NBFC- Middie Layer with registration no. 13.00325 dated October 26, 2018. Reserve Bank of India has issued a cerfificate of registration dated January 09, 2024 beanng no. N-13.02475 o our Company, io commencelcarmy on the factoring business without accepting public deposits. For
further details of our Campany please refar lo ‘General information ' beginning on page 51 of the Letter of Offer.

Registered and Corporate Office: Equinox Business Park, Tower 3, Fourth Floor, Off BKC, LBS Road, Kurla, Mumbai - 400070, Maharashtra, India; Tel.: +91 22 4182 1600;
CIN: LE7120MH1993PLCOTOT39; PAN: AAALCCZ0ESE; Website: www.ugrocapital com; Emall: esugrocapital.com; Company Secretary & Compliance Officer: Satish Chelladurai Kumar, Tel.: +91 22 4182 1600; Email: cs@ugrocapital com,
Chief Financial Officer: Kishore Kumar Lodha; Tel.: +81 22 4182 1600; Email: kishore lodha@ugrocapital.com

PROMOTER OF OUR COMPANY: POSHIKA ADVISORY SERVICES LLP

FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF UGRO CAPITAL LIMITED (THE “COMPANY* OR THE “ISSUER") ONLY

ISSUE OF UP TO 2,46,51,744° FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF < 10 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES") FOR CASH AT APRICE OF ¥ 162 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM
OF ¥ 152 PER RIGHTS EQUITY SHARE) (“ISSUE PRICE") AGGREGATING UP TO ¥ 40,000 LAKH* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 50 RIGHTS EQUITY SHARES FOR
EVERY 189 FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON JUNE 05, 2025 (“RECORD DATE") (THE “ISSUE"). FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE"
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BEGINNING ON PAGE 82 OF THE LETTER OF OFFER.
Assuming full subscription in the Issue. Subject to finalisation of Basis of Allotment,

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

LAST DATE FOR ON MARKET RENUNCIATION
OF RIGHTS ENTITLEMENTS#

Wednesday, June 18, 2025

ISSUE OPENS ON
Friday, June 13, 2025

DATE OF CLOSURE OF OFF-MARKET
TRANSFER OF RIGHTS ENTITLEMENTS

Friday, June 20, 2025

ISSUE CLOSES ON*
Monday, June 23, 2025

"Eligibie Equity Shareholders are reguested fo ensure thal renunciation through off-market transfer is completed in such a manner that the Rights Entiflerments are cradifed fo the demat accounts of the Renouncees on or pricrto the 1ssue Clasing Date.
*Our Board or the Secunties Allotment and Transfer Committee will have the right fo extend the issue Period as if may determine from time to time buf not exceeding 30 days from the Issue Opening Date (inciusive of the lssue Opening Date). Further, no withdrawal of Application shail be permitfed by any Applicant after the

issue Closing Dale.

As BA* [ Simple, Safe, Smart way of Application - Make use of it !!!

*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.
For further details read section on ASBA below

SPECIFIC INVESTORS: Our Prometer(s) Promoter Group have confirmed that they will not be renouncing their respective Right Entilemients in favour of any specific investor(s). Further, the Company confirms to allet any under-subscribed portion of the Issue in terms of Regulations 90{2}{d} of the SEBI ICDR Regulations to below mentioned

specificinvestors) identified by the Company, as per Regulation 84(1)(f)(i) of the SEBI ICDOR Regulations.

Total Commitment from Specific Investor (Including Rights Entitlement Shares,
Shares applied for Rights Entitlements acquired, Additional Shares and subscription
to Under-Subscribed Portion) (No. of Shares)

Sr. No, Investor Name

A

Danish E":—L:stainable'ijavelﬂprﬁénf Goals Investment Fund K S
‘Badrikedar Commercials Private Limited

Ugro Emplnyﬂe'ﬁenam Trust through its frustee

Anmol Rashesh Bhansali

Zodiac Wealth Advisors LLP

Karan Ahuja

|zdihar Mohsin Haider Al Zaabi

Area| Mohsin Haider Al Zaab

Lujaina Mohsin Haider Al Zaabi

Morde Foods Private Limited

Total

oo =l oy th | WL ma] =

e
=

Total Commitment from Specific Investor {Including Rights Entitlement Shares,
Shares applied for Rights Entitlements acquired, Additional Shares and subscription
ta Under-Subscribed Portion) (Rs. in Lakhs)

B ' C

9250259 | 15,000
1543209 2500
12,34 567 2,000
9,75 925 1,500
617,283 1.000
4,83 82T 800
3,70,370 600
3.70,370 GO0
3,70,370 600

1,23 456 200
1,53,08,636 24,800

Notes: The amount and numbers mentioned in columns (B) and (C) against invesfors named ai — (a) S, No. 1 to 6 comprises of their tofal commitment including subscription ta their Righs Entitternent Shares, Sharas applied for Righis Entiflernents acquired, if any, Additional Shares and subscripfion fo under-subscribed
partion (if any) i their capacily as a specific investor; (b} 5. No. 7 to 10 comprises of their commifment fo subscribe to under-subscrnbed portion (if anytin their capacity as a specific invesiar.

FACILITIES FORAPPLICATION IN THIS ISSUE:

In accardance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICDR Master Circular and the ASBA Circulars, all Investors desiring to make an
Application in this Issue are mandatorily required to use the ASBA process. Investors applying in the Specified Investore category, may apply other than
through ASBA application. Investors should carefully read the provisions applicable to such Applications before making their Application through ASBA. For
details, see "Making of an Application by Eligible Equity Shareholders on Plain Paperunder ASBA process " on page 87 of the Letter of Offer.

Please note that subject to SCSBs complying with the regquirements of the SEBI circular bearing reference number CIR/ICFOVDILM 32012 dated Seplember 25, 2012,
within the periods stipulated therein, Applications may be submitted at the Designated Branches of the SC5Bs. Further, in terms of the SEBI circular bearing reference
number CIR/CFD/DIL/1/2013 dated January 2, 2013, itis clarified that for making Applications by SC-3Bs on their own account using ASBA facility, each such SCSB shoukd
have a separate account in its own name with any other SEBI registered SC58(5). Such account shall be used solely for the purpose of making an Apphcation in this [ssue
and clear demarcated funds should be availablain such account for such an Application,

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: In accordance with Regulation 77A of the SEBI ICDR
Regulations read with the SEBI ICDR Master Circutar, the credit of Rights Entitlemants and Allobment of Rights Equity Shares shall be mada in dematanalized form only.
Prior te the Issue Opening Date, cur Company shall credit the Rights Entitlements to the demal accounts of the Efigible Equity Sharehotders holding the Equity Sharesin
dematenalsad form,

Pursuant to the requirements of the SEBI ICDR Regulations and other applicable laws, Rights Entitlements have been credited to the demat account of the
eligible equity shareholders (*RE Holders™) underthe ISIN: INE583D20011 on Friday, June 6, 2023,

RE holders can apply for Rights Issue or renounce the REsin full orin part, The Benunciation can be done using the sacondary market platform of the Stock Exchanges (the
“0On Market Renunciation”) or through an off-market transfer (the "Off Market Renunciation’) within the timelines mentioned in the table above.

PLEASE NOTE THAT CREDIT OF THE RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER SE, ENTITLE THE INVESTORS TO THE RIGHTS
EQUITY SHARES AND THE INVESTORS HAVE TO SUBMIT APPLICATION FOR THE RIGHTS EQUITY SHARES ON OR BEFORE THE ISSUE CLOSING DATE BY
MAKING FULL PAYMENT TOWARDS SHARES APPLIED. FOR FURTHER DETAILS, PLEASE SEE "TERMS OF THE ISSUE-PROCESS OF MAKING AN
APPLICATION INTHE ISSUE™ ON PAGE 82 OF THE LETTER OF OFFER.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED BY THE INVESTORS ON OR BEFORE THE ISSUE
CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSURE.

Please note that our Company has opened a separate demal suspense escrow account (namely, MIIPL UGRO CAPITAL LIMITED RIGHTS ESCROW DEMAT ACCOUNT
RIGHT 155UE Unclaimed Securities Suspense Escrow account | ("Demat Suspense Account”) and has credited the Rights Entitlements on the basis of the Equity
Shares: (a) held by Eligeble Equity Shareholders which are held in physical form as on Recond Date; or (b) which are held in the account of the Investor Education and
Protection Fund (1EPF”) authonty; or (c) of the Eligible Equity Shareholder whose demat actounts are frozen or where the Equity Shares are lying in the unclaimed |/
suspense escrow account | demat suspense account (including those pursuant to Regulation 39 of the SEBI LODR Regutations) or defails of which are unavadabla with
our Company or with the Registrar on the Record Date or where Equity Shares have been kepl in abeyance or where entitlement certificale has been issued or where
instruction has been issued for stopping issue or transfer or whera lstter of confirmation hing In escrow account; or (d) where credit of the Rights Entitlements have
refurned’reversedfailed for any reasan; or (g) where ownership is cumenily under dispute, including any court or regulatory proceedings or where legal notices have been
issued, if any or {f) such other cases where our Company is unable to credit Rights Entitlements for any other reasons or (f) such other cases where our Company is unabie
to cradit Rights Entilements for any other reasons. Please also note that cur Company has credited Rights Enfitliements 1o the Damat Suspense Account on the basis of
information available with our Company and to serve the interest of relevani Eligible Equity Shareholders to pravide them with a reasonable opportunity to participate in the
Issue, The credit of the Rights Entiflements to the Demal Suspense Account by our Company does not create any right in favour of the relevant Eligible Equity Shareholdars
for fransfer of Kights Entlament to thair demat account or to receive any Equity Shares in fhe [ssue,

With respect to the Rights Entilements credited to the Demat Suspense Account, the Eligible Equity Shareholders are requesied to provide refevant details / documents as
acceptable 1o our Company or the Registrar (such as applicable requiatory approvals, self-attested PAN and clien! master sheet of demal account, details! records
confirming the legal and beneficial ownership of their respective Equity Shares, ele.) to our Company or the Registrar no later than two clear Warking Days prior 1o the |ssue

losing Date, Le., by Monday, June 23, 2025, to enable credii of their Rights Entittemenis by way of transfer from the Demat Suspense Account fo their demat account a
feast ane day before the lssue Closing Date. to enable such Eligeble Equity Shareholdears to make an application in this lssue, and this communication shall serve as an
intimation to such Eligible Equity Shareholdars in this regard. Such Elgible Equity Shareholders are also requested fo ensura that their demat account, details of which
have been proveded to our Company or the Registrar account is active 1o facilitate the afarementioned transfer. In the event that the Eligible Equity Shareholders are not
able 1o pravide relevant details o owr Company or the Registrar by the end of two clear Warking Days prior io the [ssue Closing Date, Righls Entitlements credited to the
Demat Suspense Account shall lapse and extinguish in due course and such Eligible Equity Shareholder shall not have any claim against our Company and our Company
shall not be liable to any such Eligible Equity Sharehalder in any form or manner.

COMPLETION OF DISPATCH OF ISSUE MATERIAL

The dispaich of the Application Form, Letter of Offer dated Wednesday. June 04, 2025 and RE Entitlernent lefter (*lssue Material”) has been completed on Friday,
June &, 2025 for dispatch through email and Monday, June 9, 2025 for dispatch through Speed Post (Non-Email) | as confirmed by the RTA. In case of Eligible Equity
Sharghodders who have provided their valid e-mail address to cur Company, the issue Matanal has been sent to their e-mail address and in cases where Elgible Equity
Shareholders have not provided their e-mail address, then the Issue Materials, as applicable has been physically dispatched . on a reasonable effort basis, to the Indian
addressas provided by them,

MAKING OF AN APPLICATION THROUGH THE ASBA PROCESS: An Investor, wishing to participate in this Issuie through the ASBA facility, is required to have an ASBA
enabled bank account with SCSBs, prior to making the Application. Investors desiring to make an Application in this Issue through ASBA process, may submit the
Application Form in physical mode to the Designated Branches of the SCSB or online/ electronic Application through the website of the SCSBs (if made available by such
SCSB) for authorizing such SCSB o block Application Monay payable on the Application in their respective ASBA Accounts. Investors should ensure that they have
comactly submitted the Application Form and have provided an authorsation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to
the Application Money mentioned i the Application Form, as the case may be. at the time of submission of the Application. For the st of banks which have been notified by
SEBloactas SC58s for the ASBA process, please refer to www.sebi gov.in/sebiweblother/OtherAction.doTdoRecognisedF pi=yes&intmid=34,

MAKING OF AN APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS, ON PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity Shareholder in India who s
eligible to apply under the ASBA process may make an Application to subscribe to this Isswe on plain paper in terms of Regulation 78 of SEBI ICDR Regulations in case of
non-receipt of Application Form as detailed above. In such cases of non receipt of the Application Form through physical defivery {where appiicable ) and the Eligible Equity
Shareholder not being in a position (o cbtain il from any olher source may make an Application to subscribe to his 15sue on plain paper with the same details as per the
Application Form that is available on tha website of the Regisirar or Stock Exchanges. An Eligible Equity Shareholdar shall submit the plain paper Application fo the
Designated Branch of the SCSB for authorising such SCSB Io block Application Maney in the said bank account maintained with the same SCSB. Applicabions on plain
paper will not be accepted from any Elgible Equity Shareholder who has not provided an Indian address

Please note that in terms of Regulation 78 of SEB| ICDR Regulations, the Eligibie Equity Sharehaolders who are making the Application on plain paper shall not be enfitled to
renounce their Rights Enfitlements and should not utilize the Application Form for any purpose including renunciation even if it is received subsequently.

The Application on plain paper, duly signed by the Eligible Equity Sharehalder including joint holders. in the same order and as per specimen recorded with histher bank,
must reach the office of the Designated Branch of the SCSB befare the |ssue Closing Date and should contain the following particutars:

' ‘a, Name of our Company, being UGRD Capital Limited; b, Name and address of the Eligible Equity Shareholder including joint holders {in the same crder and as per

specimen recorded with our Company or the Depasitory); &, DP and Client 1D/in which RE held; d, Except for Applications on behalfof the Cantral or State Government, the
residents of Sikkim and the officials appointed by the courls, PAN of the Eligible Equity Shareholder and for each Elgible Equity Sharehaldar in casa of joint namas,
irespective of the total value of the Equity Shares applied for pursuant ta this Issue; e. Number of Equily Shares held as on Record Dale; . Allotment ootion - anly
demateralised form; g. Number of Rights Equity Shares entitled to; h. Number of Rights Eguity Shares applied for within the Rights Entitlerments; | Number of Additional
Rights Equity Shares applied for. if any {applicable only if enfire Rights Entitlements have been applied for); |. Total number of Rights Equity Shares appled for; k. Total
Applicafion amount paid aithe rate of | 162 per Rights Equity Share; | Details of the ASBA Account such as the SCSB account number, name, address and branch of the
refevant SCSB; m. Incase of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the NRE | FCNR/ NRO Account such asthe
account number. name, addrass and branch of the SCSB with which the account is maintained; n. Authorisation 1o the Desianated Branch of the SC3B to block an amaount
equivalent 1o the Application Money in the ASBAAccount; o. Signature of the Eligible Equity Shareholder (in case of joint holders. 1o appear in the same sequence and order
as they appear in the records of the SCSB); and p. Al such Elgible Equity Shareholders shall be deemed to have made the representations, warranties and agreements sel
forth in “Restrictions on Purchases and Resales - Representations, Warrantes and Agreements by Purchasers® on page 112 of the Lefter of Offer, and shall include the
follawing:

*I! We understand that nesther the Rights Entilements nor the Rights Equaty Shares have been, or will be, registered under the U.5, Securities Act, or any Unred States
state securibes laws, and may not be offered, sold, resold or otherwise fransfermad within the Uinited States, except pursuant to an exemption from, or in.a transaction not
subject 1o, the registraton requirements of tha LS. Securities Act, |/ we understand the Rights Equity Shares referred to in this application are being offared and sold in
offshore transactions outside the United States in complianca with Regulation “5" to Eligible Equity Shareholders located in jurisdictions where such offer and sale of the
Rights Equity Shares is permitted under laws of such jurisdictions.

I we understand thal the Issueis not, and under no circumslances is 1o be construed as, an offering of any Rights Equity Shares or Righits Entitlements for sale in the United
States, or a5 a solicilabon therein of an offer to buy any of the said Rights Equity Shares or Rights Entitlements in the United States. I/ we confirm that [am/ we are {a) not in
the United States and eligible fo subscribe for the Rights Equity Shares under applicable securities laws, {b) complying with laws of jurisdichons applicable to such personiin
connection with the Issue, and (c) understand that neither the Company, nor the Registrar or any other person acting on behalf of the Company wilf accepi subscriptions
from any person, of the agent of any person, who appears to be, or who the Company, the Registrar or any other persan acting on behalf of the Company have reason 1o
beliegve isin the Linited States ar is outside of India and ineligible to participate in this Issue under the securities Ews of their junsdiction,

I/ Wi will not affer, sell or atherwise iransfer ary of tha Rights Equity Shares which may be acquired by us in any jurisdiction or under any circumstances inwhich such offer
or sale is nol authorized or to any person to wham itis unlawlul lo make such offer, sala or invitation.

I/ We satisfy, and each account for which I/ we are acling salishas, (a) all suitability standards for investors in investments of the lype subscribed for herein imposed by the
|urisdiction of myfour residence, and (b) Is eligible 1o subscribe and Is subscribeng for the Rights Equity Shares and Rights Entitiemnents in compliance with applicable
securities and other laws of our jurisdiction of residence.

|/we hereby make the representations, wamanties, acknowledgments and agreements set forth in the seclion of the Letter of Offer tiied "Restrictons on Purchases and
Resales” on page 112 ofthe Letter of Offer.

I/ We undarstand and agree that the Rights Entitlernents and Rights Equity Shares may not be recfiered, resald, pledged or otherwisa fransferred except in an ofishora
transaction in compliance with Regulation 'S’, or otherwise pursuant to an exemplion from, or in a transaction not subject 10, the registration requiremeants of the U5,
Securites Act.

I'We acknowladge that the Company thair affiliates and others will rely upan the truth and accuracy of the faregaing representations and agreemenis.”

Investors are requested (o strictly adhers to these instructions, Failure to do so could result in an Application being rejectad, with ocur Company and the Registrar not having
any hability to the Investor. The plain paper Application formal will be available on the website of the Registrar al www.in.mpms. mufg.com

Qwur Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds are not blocked in 1he Invastors’ ASBA Accounts on or
befare the lssue Closing Date

Ifthe sharehalder makes an application using the Application Form as wedl as plain paper, bath the appiications shall be liable to be rejected at the option of the issuer.

OVERSEAS SHAREHOLDERS: The distribution of the Draft Letter of Offer, Letter of Offer, Application Form and Rights Entitlement Lefter and any other offering matesial
(coflectively, the “Issue Materials™) and issue of Rights Entitlernent as well as Rights Equity Shares to parsons in certain jurisdictions outside India may be restricted by
legal requirements prevailing in those junsdictions. Persons inle whose possession the Draft Letter of Ofer, Letter of Offer; the Rights Entilement Letter or Application
Form may come or who receive Rights Entllement and propose ta renounce or apply for Rights Equity Shares in the |ssue are required 1o inform themselves about and
observe such restrichions. Formore details, see "Resirictions on Purchases and Resales "beginning on page 112 of the Letter of Offer. Our Company is undertaking this
I=zue on a nights basis to the Eligible Equity Shareholdars and has dispatched the Application Form, the Rights Entilement Letter, and other issue matarial only fo email
addrasses of Eligible Equity Shareholders who have provided an Indian address fo our Company and who are locatied in jurisdictions where the offer and sale of the Rights
Entittemant or Rights Securities is permitted under laws of such jurisdictions and does not result in and may not be construed as, a public offering in such jurisdictions. In
case the Eligible Equity Shareholders have provided their valid e-mall address, Ihe lssue material is sent only 1o their valid e-mall address, and in case the Eligible Equity
Stareholders have not pravided their e-mall address, then the |ssue material is dispalched, on & reasonable effort basis. to the Indian addresses provided by them.
Investors can also access the Letter of Offer, and the Application Form from the websites of the Registrar to the Issue, our Company, NSE and BSE,

NO OFFER IN THE UNITED STATES: The Rights Enfitlaments and the Rights Equily Shares have not been, and will not be, registered under the U.S Securities Act and
may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.5,
Securibes Act and applicable state securifies laws. Accordingly, the Rights Equity Shares are only being offered and sold outside the United States in “offshore
transactions” as defined in and in reliance on Regulation S under the LS. Securities Act to Eligible Equity Sharsholdars located in jurisdictions whers such offer and sale
is permitted under the [aws of such urisdictions. The offening to which the Letter Of Offer relates is not, and under no circumstances is to be construed as, an offering of any
Rights Enfitlerments or Rights Equity Shares for sale in the United States or as a solicitaton therein of an offer to buy any of the sakd securities. Accordingly, you should not
forward or transmit the Letter Of Offer into the Unifed States at any time.

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form or-a peain paper Application is Monday, Jure 23, 2025, i.e., Issue
Cleosing Date. Our Board or any committee thereof may extend the said date for such period as it may detarmine from fime to ime, subject to the Issue Period nof exceeding
30 days from the Issue Opening Data (inclusive of the Issue Opening Date). If the Application Form is not submittad with an SCSB, upboaded with the Stock Exchanges and
the Application Money ks not blocked with the SCS8, on or before the ssue Closing Date or such date as may be extended by our Board or any commitlee thereof, the
invitation to offer contained in the Letter of Offer shall be deemed to have been declined and our Board or 2ny committee thereof shall be at liberty to dispose of the Equity
Shares hereby offered, 2= set cut in the section entithed *Terms of the lssue ~ Basis of Allctment” on page 82 of the Lether of Offer,

Piease note that on the lssue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. {IST) or such exterded time as permitied by the Stock
Exchanges.

Please ensure that the Application Form and necessary details are filed in. In place of Application numbser, Investors can mention the reference number of the e-mail
received from Registrar informing about their Rights Entitlernant ar [ast sight digits of the demat account, Alternatively, SCSBs may mention their intemal reference number

in place of application number.
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LISTING: The existing Equity Shares of cur Company are listed on BSE Limited {"BSE") and Naticnal Stock Exchange of India Limited (“NSE™ and together with BSE, the |
“Stock Exchanges”). Our Company has received "n-principle” approvals from NSE and BSE for listing the Rights Equity Shares through their letters dated May 23, 2025,
Our Company has made applications to NSE and BSE fo cbtain trading approvals for the Rights Entilements as required under the SEBI ICOR Master Circulars. For the
purposas of the [ssue, the Designated Stock Exchange s NSE.

DISCLAIMER CLAUSE OF BSE: It is io be distinclly understood that the permission given by BSE Limited should not in any way be deemed or construed that the letler of
offer has been cleared or approved by BSE Limited, nor does it certify the correciness or completeness of any of the contents of the letter of offer. The Investors are advised
to refer to the Lettar of Offer for the full text of disclaimer clause of the BSE Limited under the heading "Other Regulatory and Statufory Disclosures - Disclaimer Clawse of |
BSE onpage 79 of the Leter of Offer.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly undersiood that the parmission given by NSE should notin any way be
desmed or construed that the letter of offer has been claared or approved by NSE nor does it certify the correctness or complateness of any of the contents of the [etter of
offer, The Investors are advised fo refer io the Letier of Offer for the full text of disclaimer clause of the NSE under the heading "Ofher Regulatory and Stalwtory Disclosures -
Dizclaimer Clause of NSE on page 78 of the Letter of Offer,

AVAILABILITY OF ISSUE MATERIALS: Pursuant to the requirements of the SEBI ICDR Regulations and other applicable laws, the Rights Entitlermants will be credited to
the demat account of the Eligible Equity Shareholders who are Equity Shareholders as on the Record Date, however, the Issue Materials will be sent/ dispatched only to
such Efigible Equity Shareholders who have peovided an Indian address to our Company and only such Eligibée Equity Shareholders are permitted to participate in the

or its affiliates to any Tling or registration requirement (other than in India). Il lssue Matenal s received by any person in any such jurisdiction or the United States, they must
not seek to subscribe to the Rights Equity Shares. For more detalls, see "Rastrictions on Purchases and Resales” beginning on page 112 of the Letter of Offer.

The Issue material will be senl! dispatched only 19 the Eligible Equity Sharehaoldars wha have provided an Indian address o our Company. In casa such Eligible Equity
Shareholders have provided their valid e-madl address, this Issue material will be sent only {o their valid e-mail address and in case such Eligible Eguity Shareholders have
not provided their valid e-mail address, 1ssue material will be physically dispatched, on a reasonable effort basis, to the Indian addresses pravided by them. Further, the
Letter of Offer will be sent! dispatched to the Eligible Equity Sharehodders who have provided their Indian address and who have made a requestin this regard.

Investors can acoass the Letter of Offer, the Draft Letter of Offer and the Application Form (provided that the Eligibée Equity Sharehaolder is eligible to subscrbe to the Rights
Equity Shares under applicable laws) on the websites of

1. our Company at www ugrocapital.com

2. the Reqgisirar at www.in.mpms. mufg.com;

3. the Stock Exchanges at www.bseindia.com and www.nsaindia.com

To update the respective Indian addresses/e-mail addresses/phone or mob#e numbers in the records maintained by the Registrar or by our Company, in case shares held
in physical mode or contact with their Depository participant in case shares held in demat mode, Eligible Equity Shareholders should visitwww.in.mpms.mufg.com.

Efigitle Equity Shareholders can also abtain the details of their respectve Rights Entilements from the websile of the Regstrar (1L.e., waw.in.mpms.mufg.com) by entering

Issue. The credit of Rights Entiternent does not constitute an ofter, invitation to offer or solicitation for parficipation in the lssue, whether directly or indirectly, and only
dispatch of the Issu2 Malesial shall constitule an offer, invitation or solicitation for participation in the Issue in accordance with the terms of the Issue Malerial, Further,
reiceipt of the 1ssue Materials (including by way of electronic means) will nat constitute an offer, invitation 1o or solicitation by anyonie in (i) the United States or {il) any
jurisdiction or in any circumstances in which such an offer, invitation ar selicitation is unlawful or not authonzed o loany parson towhorm itis untawful to make such an offer,
invitation or solicitation, In those circumstances, the Letter of Offer and any other Issue Materials must be treated as sent for infoemation only and shoukd not be acted upon
for subscription o Rights Equity Shares and should nat be copied or redisiibutad, in part or full, Accordingly, persons recelving a copy of the Issue Materiats shoukd not
distribute or sand the Issue Matenals in or inte any jurisdiclion where todo so, would or might contravens local securities laws or regulations, or would subject our Company

¢) MUFG

Al grievances relabing o the ASBEA process may be addressed o the Begistrar to the [ssue, with a copy tothe SE5B, giving full details such as name, address of the Applicant, contact numberrs), E-mail address of the soled first holder, folio number or demat account, number of Rights Equity Shares applied for, amount blocked, ASBAAccount nember and the Designated
Branchof the SCEB where the Appliclation Forms, or the plain paper apphcation, as the case may be, was submitted by the Investors along with a photocopy of the acknowledgment slip

their DP |0 and Chent 10 or fofio number {for Eligibde Equity Shareholders who hold Equity Shares in physical form as on Record Date). The link for the same shall also be
available on the website of our Company al www.ugrocapital.com

Further, our Company will undertake all adequale steps to reach out ihe Eligible Equity Sharehalders who have providad their Indian addrass through other means, as may
be feasible. For risk factors and other details please referto the Letter of Otfer.

If you have queries or grievances in connection with the Rights lssue, you may contact the Registrar to the Issue ai defails given below with copy to Company
Secretary at csiflugrocapital.com.

REGISTRAR TO THE ISSUE

MUFG Intime India Private Limited,

(Formery known as Link Intime India Private Limited),

Address: C 101, 247 Park, L B S Marg, Vikhroli Wesl, Mumbai - 400 083, Tel.: +81 810 811 4840, Fax: +81 22 49186160, Website Address: www.in.mpms.mulg.com; Email Address: ugrocapaal rights2025@in mpms.muflig.com;
Investor Grievance Email: ugrocapital nghts2025@@in mpme.mufg com; Contact person: Shanli Gopaikrighnan, SEBI registration number: INROOGO04058

For UGRO Capital Limited
Cn bizhalf of the Board of Directors

Sdl-
Satish Chelladurai Kumar

Company Secretary & Compliance Officer
CONEEPT

Date : Jun=a9, 3025
Place : Mumbai

KERALA AYURVEDA LIMITED
CIN - L24233KL1992PLC006592
Regd. Office. XV/551, Nedumbassery, Athani P.O., Aluva-683585
Ph: 0484-2476301 (4 lines) Fax: 0484-2474376
_ E-mail: info@keralaayurveda.biz Website: www.keralaayurveda.biz
Whereas Ihe undarsigned being the Authonsaed officer of tha futhum Investmant |

& Infrastructure Limited ("AIILT) (Resulting Company pursuant the demarger of CORRIGENDUM TO THE NOTICE OF EXTRA ORDINARY MEETING

lending busingss from Reliance Commercial Finance Lirmited ("RCFL™) to ANL L
vida NCLT arder dated 10.05.2024), under the Securitisation and Reconstruction Members are hereby informed that:

AUTHUM AUTHUM INVESTMENT & INFRASTRUCTURE LIMITED

Regi.Off, : TOT. Rahaeja Centre, Fraa Press Journal Road, Mariman Point.
Mumbai-21. Pho{E22) 6747 2117 Fax: (022) 6747 2118 E-mail: info@authum com

For
Advertising 1n

BOEH AL A
-'-_'I.}"I._II'VEL‘IE_'I.

POSSESSION NOTICE (As per Rule 8(1) of Sacurity Intarest (Enforcement) Rubes, 200

TENDER PAGES

Contact

JITENDRA PATIL
Mobile No.:
9029012015

LLandline No.:

of Financial Asseis and Enforcement of Securty InterestAct, 2002 and inexercise
of Powers conferred under Section 13(2) read with Rule 3 of the Security Interast
[Enforcement } Rides 2002, izsued a Demand Matices dated 28-08-2021 calling
upen the borcower Mobinfaroog Viranee, Co-borrowers Samra Mubin Viranee,
to repay the amount mentioned in the notice being R$.1,06,36,515/- (Rupees
O Grore Six Lakh Thirty Six Thousand Five Hundred Fifteen Only) under
Loan Account No. RHHLMUMOO0DE3235 with further interest and costs within
G0 davys from tha daleof receipt of the said nolices.
Tha Bomower having failed o repay the amount, notice is hereby given to the
Bomrower/Co-Bormower and the public in general that the undersigned has taken
PHYSICAL POSSESSION of the property described herein helow in axercise of
powers conferred on him/her under Section 13{4) of the said Act read with Ruls 8
of the said rubes on this 6th day of June 2025,
Tha Bormower Co-Barmowear 10 parlicular and the public in genaral is haraby
tauticned nol to deal with the properly and any dealings with the: property will be
subject to the charge of the Authum Invastment & Infrastructure Limited for an
amaunt of Rs.1,81,00,000/- (Rupees One Crore Eighty One Lakh Only) as on
dated 31 -5-2025 along with future interest and cost thereon, The Bormower! Cio-
Borrpwer's attention iz invited to provisions of Secton 13(8) of the said Act, in
respect of time available, to redeem the secured assets,

Description of immovable Property
&l the piace and parcal proparty baaring Flat Mo, 1103, 11th Floor, In The Building
Known Az "Rock View Heights CHSL™ Situated at CST No. 147 of Mazgaon
Diviszom, 45 Dockyard Station Road, Mazgaon Mumbai, Maharashira-400010

This publication is a Corrigendum to the Notice of (01/2025-26) Extraordinary General Meeting to be held on Wednesday,
18" June 2025 at 11:00 A.M. (IST) through Video Conferencing (VC) / other Audio-Visual Means (OAVM).

The said Notice of EGM was dispatched to the members on 27t May 2025 in compliance with the applicable provisions of
the Companies Act, 2013 and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Pursuant to the MCA circulars, the Company has sent the electronic copies of the Corrigendum to the Notice of EGM Notice
on Monday, 9™ June 2025 and the same was completed through electronic mode to those members whose email address
are registered with the Company’s Registrar and Share Transfer Agent as on cut-off date for sending Notice i.e. on 16t May,
2025.

Pursuant to this corrigendum, the Explanatory Statement relating to Item No. 3 of the EGM Notice shall be amended and shall
incorporate the following changes:

I Paragraph 4 and 5 of the explanatory statement of Item No. 3 has been substituted.

i Disclosures pursuant to SEBI Circular No. SEBI/HO/CFD/CMD1/CIR/P/2021/662 dated November 22,

2021, has been added.

This Corrigendum to the EGM Notice shall form an integral part of the EGM Notice, which has already been circulated to the
Shareholders of the Company and on and from the date hereof, the EGM Notice shall always be read in conjunction with this
Corrigendum.

Copy of the said corrigendum to the EGM Notice is also uploaded on the website of the Company at
|https://keralaayurveda.biz/ and on the website of the stock exchange i.e. BSE Limited at https://www.bseindia.com/ and
'shall also be available on the website of the CDSL website at www.evotingindia.com.

67440215

Date:  Bih June 2025

Authorized Officer

Rest all the details as mentioned in the EGM notice dated 26t May 2025 including all the process, notes and instructions
relating to attending EGM through VC/OAVM, remote e-voting, and e-voting at the EGM shall remain same and there is no
other change in the substance or content of the EGM Notice.

Place; Mumbai Authum Investment and Infrastructure Limited

For Kerala Ayurveda Limited
Sd/-
Priyanka Gangwar
Company Secretary and Compliance Officer
Membership No. F12378

Date: 10th Jun 2025
Place: Kerala
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This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an announcement for the offer document.

UGRO CAPITAL LIMITED

Our Company was originally incorporated as ‘Chokhani Securities Private Limited’ on February 10, 1993, as a company limited by shares under the Companies Act, 1956 pursuant to a certificate of incorporation issued on July 26, 1994 by the Registrar of Companies, Maharashtra at Bombay. The name of our Company was
subsequently changed from “Chokhani Securities Limited” to “UGRO Capital Limited” and a fresh Certificate of Incorporation was issued by Registrar of Companies, Maharashtra at Mumbai (‘RoC”) on September 26, 2018. Our Company is also registered with Reserve Bank of India as a non-deposit accepting Non-Banking
Financial Company classified as NBFC- Middle Layer with registration no. 13.00325 dated October 26, 2018. Reserve Bank of India has issued a certificate of registration dated January 09, 2024 bearing no. N-13.02475 to our Company, to commence/carry on the factoring business without accepting public deposits. For
further details of our Company please refer to ‘General Information’beginning on page 51 of the Letter of Offer.

Registered and Corporate Office: Equinox Business Park, Tower 3, Fourth Floor, Off BKC, LBS Road, Kurla, Mumbai - 400070, Maharashtra, India; Tel.: +91 22 4182 1600;
CIN: L67120MH1993PLC070739; PAN: AAACC2069E; Website: www.ugrocapital.com; Email: cs@ugrocapital.com; Company Secretary & Compliance Officer: Satish Chelladurai Kumar, Tel.: +91 22 4182 1600; Email: cs@ugrocapital.com;
Chief Financial Officer: Kishore Kumar Lodha; Tel.: +91 22 4182 1600; Email: kishore.lodha@ugrocapital.com

PROMOTER OF OUR COMPANY: POSHIKA ADVISORY SERVICES LLP

FOR PRIVATE CIRCULATION TO ELIGIBLE EQUITY SHAREHOLDERS OF UGRO CAPITAL LIMITED (THE “COMPANY” OR THE “ISSUER”) ONLY

ISSUE OF UP TO 2,46,51,744* FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF X 10 EACH OF OUR COMPANY (THE “RIGHTS EQUITY SHARES”) FOR CASH AT APRICE OF ¥ 162 PER RIGHTS EQUITY SHARE (INCLUDING A PREMIUM
OF % 152 PER RIGHTS EQUITY SHARE) (“ISSUE PRICE”) AGGREGATING UP TO ¥ 40,000 LAKH* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 50 RIGHTS EQUITY SHARES FOR
EVERY 189 FULLY PAID-UP EQUITY SHARE HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON JUNE 05, 2025 (“RECORD DATE”) (THE “ISSUE”). FOR FURTHER DETAILS, SEE “TERMS OF THE ISSUE”

Please scan this QR
Code to view the
Letter of Offer

BEGINNING ON PAGE 82 OF THE LETTER OF OFFER.
‘Assuming full subscription in the Issue. Subject to finalisation of Basis of Allotment.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

LAST DATE FOR ON MARKET RENUNCIATION
OF RIGHTS ENTITLEMENTS#

Wednesday, June 18, 2025

ISSUE OPENS ON
Friday, June 13, 2025

DATE OF CLOSURE OF OFF-MARKET
TRANSFER OF RIGHTS ENTITLEMENTS

Friday, June 20, 2025

ISSUE CLOSES ON*
Monday, June 23, 2025

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat accounts of the Renouncees on or prior to the Issue Closing Date.
*Our Board or the Securities Allotment and Transfer Committee will have the right to extend the Issue Period as it may determine from time to time but not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date). Further, no withdrawal of Application shall be permitted by any Applicant after the

Issue Closing Date.

ASBA * | simple, Safe, Smart way of Application - Make use of it !

*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.
For further details read section on ASBA below

SPECIFIC INVESTORS: Our Promoter(s)/ Promoter Group have confirmed that they will not be renouncing their respective Right Entitlements in favour of any specific investor(s). Further, the Company confirms to allot any under-subscribed portion of the Issue in terms of Regulations 90(2)(d) of the SEBI ICDR Regulations to below mentioned

specificinvestor(s) identified by the Company, as per Regulation 84(1)(f)(ii) of the SEBI ICDR Regulations.

Total Commitment from Specific Investor (Including Rights Entitlement Shares, Total Commitment from Specific Investor (Including Rights Entitlement Shares,
Sr. No. Investor Name Shares applied for Rights Entitlements acquired, Additional Shares and subscription Shares applied for Rights Entitlements acquired, Additional Shares and subscription
to Under-Subscribed Portion) (No. of Shares) to Under-Subscribed Portion) (Rs. in Lakhs)
A B C

1 Danish Sustainable Development Goals Investment Fund K S 92,59,259 15,000
2 Badrikedar Commercials Private Limited 15,43,209 2,500
3 Ugro Employee Benefit Trust through its trustee 12,34,567 2,000
4 Anmol Rashesh Bhansali 9,25,925 1,500
5 Zodiac Wealth Advisors LLP 6,17,283 1,000
6 Karan Ahuja 493,827 800
7 Izdihar Mohsin Haider Al Zaabi 3,70,370 600
8 Areej Mohsin Haider Al Zaabi 3,70,370 600
9 Lujaina Mohsin Haider Al Zaabi 3,70,370 600
10 Morde Foods Private Limited 1,23,456 200

Total 1,53,08,636 24,800

Notes: The amount and numbers mentioned in columns (B) and (C) against investors named at— (a) S. No. 1 to 6 comprises of their total commitment including subscription to their Rights Entitlement Shares, Shares applied for Rights Entitlements acquired, if any, Additional Shares and subscription to under-subscribed
portion (ifany) in their capacity as a specific investor; (b) S. No. 7to 10 comprises of their commitment to subscribe to under-subscribed portion (if any) in their capacity as a specific investor.

FACILITIES FORAPPLICATION IN THIS ISSUE:

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI ICDR Master Circular and the ASBA Circulars, all Investors desiring to make an
Application in this Issue are mandatorily required to use the ASBA process. Investors applying in the Specified Investors category, may apply other than
through ASBA application. Investors should carefully read the provisions applicable to such Applications before making their Application through ASBA. For
details, see “Making of an Application by Eligible Equity Shareholders on Plain Paper under ASBA process” on page 87 of the Letter of Offer.

Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing reference number CIR/CFD/DIL/13/2012 dated September 25, 2012,
within the periods stipulated therein, Applications may be submitted at the Designated Branches of the SCSBs. Further, in terms of the SEBI circular bearing reference
number CIR/CFD/DIL/1/2013 dated January 2, 2013, itis clarified that for making Applications by SCSBs on their own account using ASBA facility, each such SCSB should
have a separate accountin its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of making an Application in this Issue
and clear demarcated funds should be available in such account for such an Application.

CREDIT OF RIGHTS ENTITLEMENTS IN DEMAT ACCOUNTS OF ELIGIBLE EQUITY SHAREHOLDERS: In accordance with Regulation 77A of the SEBI ICDR
Regulations read with the SEBI ICDR Master Circular, the credit of Rights Entitiements and Allotment of Rights Equity Shares shall be made in dematerialized form only.
Prior to the Issue Opening Date, our Company shall credit the Rights Entitlements to the demat accounts of the Eligible Equity Shareholders holding the Equity Shares in
dematerialised form.

Pursuant to the requirements of the SEBI ICDR Regulations and other applicable laws, Rights Entitlements have been credited to the demat account of the
eligible equity shareholders (“RE Holders”) under the ISIN: INE583D20011 on Friday, June 6, 2025.

RE holders can apply for Rights Issue or renounce the REs in full or in part. The Renunciation can be done using the secondary market platform of the Stock Exchanges (the
“On Market Renunciation”) or through an off-market transfer (the “Off Market Renunciation”) within the timelines mentioned in the table above.

PLEASE NOTE THAT CREDIT OF THE RIGHTS ENTITLEMENTS IN THE DEMAT ACCOUNT DOES NOT, PER SE, ENTITLE THE INVESTORS TO THE RIGHTS
EQUITY SHARES AND THE INVESTORS HAVE TO SUBMIT APPLICATION FOR THE RIGHTS EQUITY SHARES ON OR BEFORE THE ISSUE CLOSING DATE BY
MAKING FULL PAYMENT TOWARDS SHARES APPLIED. FOR FURTHER DETAILS, PLEASE SEE "TERMS OF THE ISSUE-PROCESS OF MAKING AN
APPLICATION IN THE ISSUE" ON PAGE 82 OF THE LETTER OF OFFER.

PLEASE NOTE THAT THE RIGHTS ENTITLEMENTS WHICH ARE NEITHER RENOUNCED NOR SUBSCRIBED BY THE INVESTORS ON OR BEFORE THE ISSUE
CLOSING DATE SHALL LAPSE AND SHALL BE EXTINGUISHED AFTER THE ISSUE CLOSURE.

Please note that our Company has opened a separate demat suspense escrow account (namely, MIIPLUGRO CAPITAL LIMITED RIGHTS ESCROW DEMATACCOUNT
RIGHT ISSUE Unclaimed Securities Suspense Escrow account ) (“Demat Suspense Account’) and has credited the Rights Entitlements on the basis of the Equity
Shares: (a) held by Eligible Equity Shareholders which are held in physical form as on Record Date; or (b) which are held in the account of the Investor Education and
Protection Fund (‘IEPF”) authority; or (c) of the Eligible Equity Shareholder whose demat accounts are frozen or where the Equity Shares are lying in the unclaimed /
suspense escrow account / demat suspense account (including those pursuant to Regulation 39 of the SEBI LODR Regulations) or details of which are unavailable with
our Company or with the Registrar on the Record Date or where Equity Shares have been kept in abeyance or where entitlement certificate has been issued or where
instruction has been issued for stopping issue or transfer or where letter of confirmation lying in escrow account; or (d) where credit of the Rights Entitlements have
returned/reversed/failed for any reason; or (e) where ownership is currently under dispute, including any court or regulatory proceedings or where legal notices have been
issued, if any or () such other cases where our Company is unable to credit Rights Entitlements for any other reasons or (f) such other cases where our Company is unable
to credit Rights Entitlements for any other reasons. Please also note that our Company has credited Rights Entitlements to the Demat Suspense Account on the basis of
information available with our Company and to serve the interest of relevant Eligible Equity Shareholders to provide them with a reasonable opportunity to participate in the
Issue. The credit of the Rights Entitlements to the Demat Suspense Account by our Company does not create any rightin favour of the relevant Eligible Equity Shareholders
for transfer of Rights Entitiement to their demat account or to receive any Equity Shares in the Issue.

With respect to the Rights Entitiements credited to the Demat Suspense Account, the Eligible Equity Shareholders are requested to provide relevant details / documents as
acceptable to our Company or the Registrar (such as applicable regulatory approvals, self-attested PAN and client master sheet of demat account, details/ records
confirming the legal and beneficial ownership of their respective Equity Shares, etc.) to our Company or the Registrar no later than two clear Working Days prior to the Issue
Closing Date, i.e., by Monday, June 23, 2025, to enable credit of their Rights Entitlements by way of transfer from the Demat Suspense Account to their demat account at
least one day before the Issue Closing Date, to enable such Eligible Equity Shareholders to make an application in this Issue, and this communication shall serve as an
intimation to such Eligible Equity Shareholders in this regard. Such Eligible Equity Shareholders are also requested to ensure that their demat account, details of which
have been provided to our Company or the Registrar account is active to facilitate the aforementioned transfer. In the event that the Eligible Equity Shareholders are not
able to provide relevant details to our Company or the Registrar by the end of two clear Working Days prior to the Issue Closing Date, Rights Entitlements credited to the
Demat Suspense Account shall lapse and extinguish in due course and such Eligible Equity Shareholder shall not have any claim against our Company and our Company
shall not be liable to any such Eligible Equity Shareholder in any form or manner.

COMPLETION OF DISPATCH OF ISSUE MATERIAL

The dispatch of the Application Form, Letter of Offer dated Wednesday, June 04, 2025 and RE Entitlement letter (‘lssue Material”) has been completed on Friday,
June 6, 2025 for dispatch through email and Monday, June 9, 2025 for dispatch through Speed Post (Non-Email) , as confirmed by the RTA. In case of Eligible Equity
Shareholders who have provided their valid e-mail address to our Company, the Issue Material has been sent to their e-mail address and in cases where Eligible Equity
Shareholders have not provided their e-mail address, then the Issue Materials, as applicable has been physically dispatched , on a reasonable effort basis, to the Indian
addresses provided by them.

MAKING OF AN APPLICATION THROUGH THE ASBA PROCESS: An Investor, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA
enabled bank account with SCSBs, prior to making the Application. Investors desiring to make an Application in this Issue through ASBA process, may submit the
Application Form in physical mode to the Designated Branches of the SCSB or online/ electronic Application through the website of the SCSBs (if made available by such
SCSB) for authorizing such SCSB to block Application Money payable on the Application in their respective ASBA Accounts. Investors should ensure that they have
correctly submitted the Application Form and have provided an authorisation to the SCSB, via the electronic mode, for blocking funds in the ASBA Account equivalent to
the Application Money mentioned in the Application Form, as the case may be, at the time of submission of the Application. For the list of banks which have been notified by
SEBIto actas SCSBs for the ASBA process, please refer to www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedF pi=yes&intmld=34.

MAKING OF AN APPLICATION BY ELIGIBLE EQUITY SHAREHOLDERS, ON PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity Shareholder in India whoiis
eligible to apply under the ASBA process may make an Application to subscribe to this Issue on plain paper in terms of Regulation 78 of SEBI ICDR Regulations in case of
non-receipt of Application Form as detailed above. In such cases of non receipt of the Application Form through physical delivery (where applicable) and the Eligible Equity
Shareholder not being in a position to obtain it from any other source may make an Application to subscribe to this Issue on plain paper with the same details as per the
Application Form that is available on the website of the Registrar or Stock Exchanges. An Eligible Equity Shareholder shall submit the plain paper Application to the
Designated Branch of the SCSB for authorising such SCSB to block Application Money in the said bank account maintained with the same SCSB. Applications on plain
paper will not be accepted from any Eligible Equity Shareholder who has not provided an Indian address.

Please note that in terms of Regulation 78 of SEBI ICDR Regulations, the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled to
renounce their Rights Entitiements and should not utilize the Application Form for any purpose including renunciation even if itis received subsequently.

The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and as per specimen recorded with his/her bank,
must reach the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following particulars:

a. Name of our Company, being UGRO Capital Limited; b. Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per
specimen recorded with our Company or the Depository); c. DP and Client ID in which RE held; d. Except for Applications on behalf of the Central or State Government, the
residents of Sikkim and the officials appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity Shareholder in case of joint names,
irrespective of the total value of the Equity Shares applied for pursuant to this Issue; e. Number of Equity Shares held as on Record Date; f. Allotment option — only
dematerialised form; g. Number of Rights Equity Shares entitled to; h. Number of Rights Equity Shares applied for within the Rights Entitiements; i. Number of Additional

Rights Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been applied for); j. Total number of Rights Equity Shares applied for; k. Total
Application amount paid at the rate of 1162 per Rights Equity Share; I. Details of the ASBA Account such as the SCSB account number, name, address and branch of the
relevant SCSB; m. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details of the NRE / FCNR/NRO Account such as the
account number, name, address and branch of the SCSB with which the account is maintained; n. Authorisation to the Designated Branch of the SCSB to block an amount
equivalent to the Application Money in the ASBAAccount; 0. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in the same sequence and order
asthey appear in the records of the SCSB); and p. All such Eligible Equity Shareholders shall be deemed to have made the representations, warranties and agreements set
forth in “Restrictions on Purchases and Resales - Representations, Warranties and Agreements by Purchasers” on page 112 of the Letter of Offer, and shall include the
following:

“Il We understand that neither the Rights Entitiements nor the Rights Equity Shares have been, or will be, registered under the U.S. Securities Act, or any United States
state securities laws, and may not be offered, sold, resold or otherwise transferred within the United States, except pursuant to an exemption from, or in a transaction not
subject to, the registration requirements of the U.S. Securities Act. I/ we understand the Rights Equity Shares referred to in this application are being offered and sold in
offshore transactions outside the United States in compliance with Regulation “S” to Eligible Equity Shareholders located in jurisdictions where such offer and sale of the

Rights Equity Shares is permitted under laws of such jurisdictions.

I/ we understand that the Issue is not, and under no circumstances is to be construed as, an offering of any Rights Equity Shares or Rights Entitlements for sale in the United
States, or as a solicitation therein of an offer to buy any of the said Rights Equity Shares or Rights Entitlements in the United States. I/ we confirm that | am/ we are (a) notin
the United States and eligible to subscribe for the Rights Equity Shares under applicable securities laws, (b) complying with laws of jurisdictions applicable to such personin
connection with the Issue, and (c) understand that neither the Company, nor the Registrar or any other person acting on behalf of the Company will accept subscriptions
from any person, or the agent of any person, who appears to be, or who the Company, the Registrar or any other person acting on behalf of the Company have reason to
believe isin the United States oris outside of India and ineligible to participate in this Issue under the securities laws of their jurisdiction.

I/ We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any jurisdiction or under any circumstances in which such offer
orsale is notauthorized or to any person to whomiitis unlawful to make such offer, sale or invitation.

I/ We satisfy, and each account for which I/ we are acting satisfies, (a) all suitability standards for investors in investments of the type subscribed for herein imposed by the
jurisdiction of my/our residence, and (b) is eligible to subscribe and is subscribing for the Rights Equity Shares and Rights Entitlements in compliance with applicable
securities and other laws of our jurisdiction of residence.

I/we hereby make the representations, warranties, acknowledgments and agreements set forth in the section of the Letter of Offer titled “Restrictions on Purchases and
Resales” on page 112 of the Letter of Offer.

I/ We understand and agree that the Rights Entitiements and Rights Equity Shares may not be reoffered, resold, pledged or otherwise transferred except in an offshore
transaction in compliance with Regulation ‘S’, or otherwise pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S.
SecuritiesAct.

I/ We acknowledge that the Company their affiliates and others will rely upon the truth and accuracy of the foregoing representations and agreements.”

Investors are requested to strictly adhere to these instructions. Failure to do so could resultin an Application being rejected, with our Company and the Registrar not having
any liability to the Investor. The plain paper Application format will be available on the website of the Registrar at www.in.mpms.mufg.com.

Our Company and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds are not blocked in the Investors’ ASBA Accounts on or
before the Issue Closing Date.

Ifthe shareholder makes an application using the Application Form as well as plain paper, both the applications shall be liable to be rejected at the option of the issuer.

OVERSEAS SHAREHOLDERS: The distribution of the Draft Letter of Offer, Letter of Offer, Application Form and Rights Entitlement Letter and any other offering material
(collectively, the “Issue Materials”) and issue of Rights Entitlement as well as Rights Equity Shares to persons in certain jurisdictions outside India may be restricted by
legal requirements prevailing in those jurisdictions. Persons into whose possession the Draft Letter of Offer, Letter of Offer, the Rights Entitlement Letter or Application
Form may come or who receive Rights Entitlement and propose to renounce or apply for Rights Equity Shares in the Issue are required to inform themselves about and
observe such restrictions. For more details, see “Restrictions on Purchases and Resales”beginning on page 112 of the Letter of Offer. Our Company is undertaking this
Issue on arights basis to the Eligible Equity Shareholders and has dispatched the Application Form, the Rights Entitiement Letter, and other Issue material only to email
addresses of Eligible Equity Shareholders who have provided an Indian address to our Company and who are located in jurisdictions where the offer and sale of the Rights
Entitlement or Rights Securities is permitted under laws of such jurisdictions and does not result in and may not be construed as, a public offering in such jurisdictions. In
case the Eligible Equity Shareholders have provided their valid e-mail address, the Issue material is sent only to their valid e-mail address, and in case the Eligible Equity
Shareholders have not provided their e-mail address, then the Issue material is dispatched, on a reasonable effort basis, to the Indian addresses provided by them.
Investors can also access the Letter of Offer, and the Application Form from the websites of the Registrar to the Issue, our Company, NSE and BSE.

NO OFFERIN THE UNITED STATES: The Rights Entitiements and the Rights Equity Shares have not been, and will not be, registered under the U.S Securities Act and
may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S.
Securities Act and applicable state securities laws. Accordingly, the Rights Equity Shares are only being offered and sold outside the United States in “offshore
transactions” as defined in and in reliance on Regulation “S” under the U.S. Securities Act to Eligible Equity Shareholders located in jurisdictions where such offer and sale
is permitted under the laws of such jurisdictions. The offering to which the Letter Of Offer relates is not, and under no circumstances is to be construed as, an offering of any
Rights Entitlements or Rights Equity Shares for sale in the United States or as a solicitation therein of an offer to buy any of the said securities. Accordingly, you should not
forward or transmit the Letter Of Offer into the United States atany time.

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form or a plain paper Application is Monday, June 23, 2025, i.e., Issue
Closing Date. Our Board or any committee thereof may extend the said date for such period as it may determine from time to time, subject to the Issue Period not exceeding
30 days from the Issue Opening Date (inclusive of the Issue Opening Date). If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchanges and
the Application Money is not blocked with the SCSB, on or before the Issue Closing Date or such date as may be extended by our Board or any committee thereof, the
invitation to offer contained in the Letter of Offer shall be deemed to have been declined and our Board or any committee thereof shall be at liberty to dispose of the Equity
Shares hereby offered, as set out in the section entitled “Terms of the Issue — Basis of Allotment” on page 82 of the Letter of Offer.

Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. (IST) or such extended time as permitted by the Stock
Exchanges.

Please ensure that the Application Form and necessary details are filled in. In place of Application number, Investors can mention the reference number of the e-mail
received from Registrar informing about their Rights Entitlement or last eight digits of the demat account. Alternatively, SCSBs may mention their internal reference number

in place of application number.
Continued on next page...
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LISTING: The existing Equity Shares of our Company are listed on BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE” and together with BSE, the
“Stock Exchanges”). Our Company has received “in-principle” approvals from NSE and BSE for listing the Rights Equity Shares through their letters dated May 23, 2025.
Our Company has made applications to NSE and BSE to obtain trading approvals for the Rights Entitlements as required under the SEBI ICDR Master Circular. For the
purposes of the Issue, the Designated Stock Exchange is NSE.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited should notin any way be deemed or construed that the letter of
offer has been cleared or approved by BSE Limited, nor does it certify the correctness or completeness of any of the contents of the letter of offer. The Investors are advised
to refer to the Letter of Offer for the full text of disclaimer clause of the BSE Limited under the heading “Other Regulatory and Statutory Disclosures - Disclaimer Clause of
BSE" on page 79 of the Letter of Offer.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): Itis to be distinctly understood that the permission given by NSE should not in any way be
deemed or construed that the letter of offer has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the letter of
offer. The Investors are advised to refer to the Letter of Offer for the full text of disclaimer clause of the NSE under the heading “Other Regulatory and Statutory Disclosures -
Disclaimer Clause of NSE”on page 78 of the Letter of Offer.

AVAILABILITY OF ISSUE MATERIALS: Pursuant to the requirements of the SEBI ICDR Regulations and other applicable laws, the Rights Entitlements will be credited to
the demat account of the Eligible Equity Shareholders who are Equity Shareholders as on the Record Date, however, the Issue Materials will be sent/ dispatched only to
such Eligible Equity Shareholders who have provided an Indian address to our Company and only such Eligible Equity Shareholders are permitted to participate in the
Issue. The credit of Rights Entitlement does not constitute an offer, invitation to offer or solicitation for participation in the Issue, whether directly or indirectly, and only
dispatch of the Issue Material shall constitute an offer, invitation or solicitation for participation in the Issue in accordance with the terms of the Issue Material. Further,
receipt of the Issue Materials (including by way of electronic means) will not constitute an offer, invitation to or solicitation by anyone in (i) the United States or (i) any
jurisdiction or in any circumstances in which such an offer, invitation or solicitation is unlawful or not authorized or to any person to whom itis unlawful to make such an offer,
invitation or solicitation. In those circumstances, the Letter of Offer and any other Issue Materials must be treated as sent for information only and should not be acted upon
for subscription to Rights Equity Shares and should not be copied or redistributed, in part or full. Accordingly, persons receiving a copy of the Issue Materials should not
distribute or send the Issue Materials in or into any jurisdiction where to do so, would or might contravene local securities laws or regulations, or would subject our Company

orits affiliates to any filing or registration requirement (other than in India). If Issue Material is received by any person in any such jurisdiction or the United States, they must
not seek to subscribe to the Rights Equity Shares. For more details, see “Restrictions on Purchases and Resales” beginning on page 112 of the Letter of Offer.

The Issue material will be sent/ dispatched only to the Eligible Equity Shareholders who have provided an Indian address to our Company. In case such Eligible Equity
Shareholders have provided their valid e-mail address, this Issue material will be sent only to their valid e-mail address and in case such Eligible Equity Shareholders have
not provided their valid e-mail address, Issue material will be physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them. Further, the
Letter of Offer will be sent/ dispatched to the Eligible Equity Shareholders who have provided their Indian address and who have made arequestin this regard.

Investors can access the Letter of Offer, the Draft Letter of Offer and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe to the Rights
Equity Shares under applicable laws) on the websites of:

1.our Company at www.ugrocapital.com;

2.the Registrar atwww.in.mpms.mufg.com;

3.the Stock Exchanges at www.bseindia.com and www.nseindia.com

To update the respective Indian addresses/e-mail addresses/phone or mobile numbers in the records maintained by the Registrar or by our Company, in case shares held
in physical mode or contact with their Depository participantin case shares held in demat mode, Eligible Equity Shareholders should visit www.in.mpms.mufg.com.

Eligible Equity Shareholders can also obtain the details of their respective Rights Entitlements from the website of the Registrar (i.e., www.in.mpms.mufg.com) by entering
their DP ID and Client ID or folio number (for Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date). The link for the same shall also be
available on the website of our Company at www.ugrocapital.com.

Further, our Company will undertake all adequate steps to reach out the Eligible Equity Shareholders who have provided their Indian address through other means, as may
be feasible. Forrisk factors and other details please refer to the Letter of Offer.

If you have queries or grievances in connection with the Rights Issue, you may contact the Registrar to the Issue at details given below with copy to Company
Secretary at cs@ugrocapital.com.

MUFG Intime India Private Limited,
(Formerly known as Link Intime India Private Limited),

(¢®) MUFG

REGISTRAR TO THE ISSUE

Address: C 101, 247 Park, L B 'S Marg, Vikhroli West, Mumbai - 400 083, Tel.: +91 810 811 4949, Fax: +91 22 49186160, Website Address: www.in.mpms.mufg.com; Email Address: ugrocapital.rights2025@in.mpms.mufg.com;
Investor Grievance Email: ugrocapital.rights2025@in.mpms.mufg.com; Contact person: Shanti Gopalkrishnan, SEBI registration number: INR000004058

Branch of the SCSB where the Appliclation Forms, or the plain paper application, as the case may be, was submitted by the Investors along with a photocopy of the acknowledgment slip.

Date: June 9,2025

All grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy to the SCSB, giving full details such as name, address of the Applicant, contact number(s), E-mail address of the sole/ first holder, folio number or demat account, number of Rights Equity Shares applied for, amount blocked, ASBAAccount number and the Designated

For UGRO Capital Limited
On behalf of the Board of Directors

Sd/-
Satish Chelladurai Kumar

Place : Mumbai Company Secretary & Compliance Officer
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Mutual Fund investments are subject to market risks, read all scheme related documents carefully. fomTon: 4= . . adt/ -
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