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FINANCIAL EXPRESS

WEDNESDAY, OCTOBER 9, 2024

This iz an adverisement issued, pursuant 1o Reguéation 3001} of the SEBI (Is=we and Listing of Non-Convardible Sectriies| Regulations, 2021, as amended, for information purposes only.

m GRO uUGRO CAPITAL LIMITED

CAPITAL

UGHO Capital Limited ["The Company™ or the “issuer”) was incorporafed as "Chokbani Securites Private Limited” under the Companies Act, 1956 an February 10, 1993 with Heqistrar of Companias, Maharashira at Bombay. Our Company was sabsequendly comeeried info-a public imited company pursuant to the fresh Cartificate of Incorporafion issued by the
Regestrarof Companies, Maharashira at Bombay on July 26, 1994, The name of our Company was subsaquently changed from *Chokhani Secunties Limited” to “"UGRO Capital Limited” and a fresh Cerfficate of Incorporation was issued by Registrar of Companies, Maharashtra at Mumbai [*ReC”) on September 26, 2018, Our Company is also registered with RBI as
Syslematically Important non-deposittaking Non-Banking Financs Company with registration no. 1300325 dated October 26, 2018 and further our Company has ablained carificate of registration dated January 09, 2024 bearing no, N-13.02475, to commenceicarmy on the laconng business wilhca accepting public depasits. For further delads about our Company, see
“General Information " and "Mistory and Certain Other Corparafe Matters "on pages 44 and 123 of the Prospecius dated October 04, 2024 (the "Prospectus”).

Registered and Corporate Office: Equinox Business Park, Tower 3, Fourth Floor, Off BKC, LBS Road, Kurla, Muméai - 400070, Maharashtra, India; Tel.: +91 22 4182 1600; CIN: LET120MH1993PLCOTOTIS; PAN: AAACC2060E: Website: www ugrocapilal com; Email: caf@ugrocapital com
Company Secretary & Compliance Officer: Satish Chefladural Kumar, Tel.: +81 22 4182 1600; Email: cs@ugrocapial.com, Chief Financial Officer. Kishore Kumar Lodha; Tel.. +81 22 4182 1600; Email: kishore lodha@ugrocapital com

THE ISSUE

PUBLIC ISSUE BY OUR COMPANY OF UPTO 20,00,000 SECURED, RATED, LISTED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF 1,000 EACH ("NCDS") FOR AN AMOUNT UP TO ¥ 10,000 LAKH ("BASE ISSUE SIZE") WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP
TO ¥ 10,000 LAKH (*GREEN SHOE OPTION"), FOR AN AGGREGATE AMOUNT OF UP TO ¥ 20,000 LAKH (“ISSUE SIZE" OR “ISSUE LIMIT") (HEREINAFTER REFERRED TO AS THE “ISSUE") THROUGH PROSPECTUS. THE NCDS WILL BE ISSUED ON TERMS AND CONDITIONS AS SET OUT IN THE
PROSPECTUS WHICH SHOULD BE READ TOGETHER WITH THE DRAFT PROSPECTUS (COLLECTIVELY, THE "OFFER DOCUMENTS"). THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-
CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBINCS REGULATIONS"), THE COMPANIES ACT, 2013 AND THE RULES MADE THEREUNDER, EACHAS AMENDED (THE “COMPANIES ACT, 2013") AND THE SEBI MASTER CIRCULAR. THIS ISSUE IS NOT UNDERWRITTEN.

CREDIT RATING: “IND A+/STABLE"” BY INDIA RATINGS & RESEARCH PRIVATE LIMITED Allotment on first come first serve basis’

|.'-'“-E'.-'r.-.F.' &ran Whis lf"ﬁ' oo
fo wiew dhe Prospecius and
Abndgad Prospecius)

“Allotment in the public issue of debt securities shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchanges in accordance with the SEBI Master Circular, However, in the event of over subscription and thereafter, the alloiments would be made to the applicants on
proportionate basis based on the date of upload of each Application on the electranic platiorm of the Stock Exchanges. ineach Portion subject to the Allocation Ratio indicated in the Prospectus. For further details refersection titled “Issuwe Related Information™on page 180 of the Prospectus dated October 04, 2024,

ISSUE OPENS ON THURSDAY, OCTOBER 10, 2024

U EHOLHAMAE S ISSUE CLOSES ON WEDNESDAY, OCTOBER 23, 2024

* This lssue shall remain open for subscrption on Working Days from 10:00 a.m. to 5:00 p.m. (Indian Standard Time) during the period indicafed in the Prospectus, except thal the issue may close on such earlier date or extended date (subject to a minimum period of two Working Days and a maximum period of ten Working
Days from the date of opening of the [ssue) a5 may be decided by the Board of Direclors of the Campany or the investment and Borrowing Committes, subfect io compiiance with Regulation 33A of the SEBINCS Regulations. In the event of an early closure or extension of the lssue, our Company shall ensure that nofice of the
sama is provided to the prospechive investors through an advartisement in all the newspapers in which pre-issue advertisement for apening of this Issue has baen given on or bafore such sarfier or initial date of Issue closure, Application Forms for this 1ssue will be accepted only from 10:00 a.m. to 5:00 p.m. {Indian Standard
Time). On the Issue Closing Date, the Application Forms will be accepted only between 10:00 a.m. and 3.00 p.m. (Indian Standard Time) and uploaded unfil 2:00 p.m. (Indian Standard Time) or such extended lime as may be permifled by the Stock Exchanges. Further, pending mandate reguests for bids placed onthe fast day
of bicding will be validated by 5:00 p.m. (indian Standard Time) on one Working Day post the Issue Closing Diate. For further delails please refer to "Issue Refated Information” on page 180 of the Prospectus.

Our Promoter is Poshika Advisory Services LLP; Tel.: +91 124 4091777; Email: snath@poshika.com.

The foliowirg are the terms of the NCDs pursuant fo the Prospedtus.

*The Compamy shall aliocale and aliaf Seres If NCDs wherewn the Appiicants have not indicaled the chovse of the refevant NCO Senes

As BA* ‘ Simple, Safe, Smart way of Application!!! UPI

Series | | Il e

Frequency of Interest | Payment l';finr:t'tl-'l-il-:,' I'.I'Innmly I';finr't'tlh-ilﬁ

Minimum Applh:athn ¥ 10,000 (10 NCDs) across all Series

Face Value/ Issue Price of NCDs (Z/ NCD) 71000 (1 NCDY

In lllultlplﬂ. of thereafter () T 1000 (1 NCD)

Tenor - 18 Months 24 Months 30 Months

‘Coupon (% per annum) for NCD Holders in Category |, II, lll & IV 10.15% 10.25% 10.40%

Effective Yield (per annum) for NCD Holders in Category |, II, Il & IV 10.64% 10.75% 10.91%

Mode of Interest Faﬁﬁﬁt Through various modes available

Amount £ | HCD] an Hnluﬂljr for NCD Holders in Eategnry I Il & v % 1000 1000 T 1000

Maturity / Redemption Date (Months from the Deemed Date of Allotmant) Date occurring on expiry of 18 (Eighteen) months from the Date ccourring on expiry of 24 (Twenty Four) months from the Date occuming on expiry of 30 (Thirty) menths from the
Deemed Date of Allotment Deemed Date of Allotment Deamed Date of Allotment

Put and Call Option  NA NA NA "

UPI - Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for
bidding is linked to their PAN

LIBSFTED PAVAENTE WIERARICE
"Applications Supported by Blocked Amount ("ASBA") is a better way of applying to Issues LIP! - Now svaiiaie in ASBA for Retal individual Investors. imvestars bidding using the UPI Mechanism are required to ansurs that they Lise omy thair own bank account linked LIPYID to miake an application in the lsue and for submitting bids upto an
by simply blocking the fund in the bank account.For further details, check section on ASBA,

application value T 5,00 000, apphying throwgh Designated Intermadianes. 5C58s or fhrough the BSE Direct AppyNSEgoBIDWeD interfaee of stock exchanges or any other permified mathods. For defai's of the ASBA and UPI Process, referto
= X 7 detaills given in the Applicafion Form and also refar to the sechon “Issue Procedure” beginning on page 220 of the Prospectus. List of hanks supponting UPT s slso availahie on the website of SEB! at www zshigovin, Kotak Mahindra Bank Limited

Mandatory in public Issues from October 01, 2018. No cheque will be accepted.
NCDs ALLOTMEMT WILL BE MADE IN DEMATERIALISED FORM ONLY. ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGER AND THE DESIGNATED STOCK

EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES,
IN EACH PORTION SUBJECT TO THE ALLOCATION RATIO. HOWEVER, FROM THE DATE OF OVER SUBSCRIPTION AND THEREAFTER, THE ALLOTMENTS WILL BE
MADE TO THE APPLICANTS ON PROPORTIONATE BASIS. FOR FURTHER DETAILS REFER SECTION TITLED "ISSUE RELATED INFORMATION" ON PAGE 180 OF
THEPROSPECTUS.

INFORMATION REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013, CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS
REGARDS ITS OBJECTS: For information on the main objects of our Company, see “Hisfory and Cerfain Corporafe Mafters” on page 123 of the Prospectus. The
Memaorandum of Association of our Company is a document for inspection in relation to the ssue. For further details, see “Material Contracts and Documents for Inspection”
on page 346 of tha Prospectus.

LIABILITY OF MEMBERS: Limited by Shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT SEPTEMBER 30, 2024: The Authorised Share Capital of our Company is
£ 175,00,00.000/- dwvided into 15,45.00,000 Equity Shares of face value of T 10i- each and 2.05,00.000 Preference Shares of face value ¥ 10/- each, The issued. stbscribed and
paid up share capital of our Company is ¥ 92,99,42.010/- divided into 9.29.94,201 Equity Shares of face value ¥ 10/- each. For further informafion on the share capital of our
Company. see “Capital Structure” on page 54 of the Prospecius.

MAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AMD THE NUMBER OF SHARES
SUBSCRIBED BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signatories of the Memaorandum of Association of
the Company and the number of equity shares subscribed by them at the time of signing of Memorandum of Association: 10 Equity Shares each by Ramakant R Chokhaniand N R
Chakhani at the time of incorporation of ous Company aggragating 10 20 Equily sharas

LISTING: The NCDs offered through the Prospectus are proposed fo be kisted on BSE Limited ('BSE') and National Stock Exchange of india Limited ("NSE"). NSE shall be the
Designated Stock Exchange. Our Company has recesved an ‘n-principle’ approval from BSE vide thair letter beanng reference number DCS/BM PEBONDIZ10i24-25, dated
Saptamber 26, 2024 and NSE vide their latter bearing referenca numbser NSE/LIST/D 202410303, dated September 26, 2024

DISCLAIMER CLAUSE OF BSE: It is 1o be distincly undersiood that the permission given by BSE Limited should nol In any way be desmed or consirued that the Draft Offer
Document has been clearad or approved by BSE Limited nor does it carlify the correciness or complateness of any of tha contents of the Prospecius, The invastors are advised to
referto the Draft Offer Document | Offer Document for the full text of the Disclaimer clause of the BSE Limited

DISCLAIMER CLAUSE OF N3E: It is to be distinctly undarstood that the parmission given by NSE should not in any way ba deemed or construad that the Offer Document has
been cleared or approved by NSE nor does it certify the comeciness or completeness of sny of the contents of the Offer Document. The investors are advised torefer ko the Offer
Document for the full text of the “Disclamer Clause of NSE®

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is o be distinctly understood that the permession given by the BSE to use their nebwork and software of
the Online system should not in any way be deemed or consirued thal the comphiance with various satulory requirements approved by the BSE; nor does il in any manner
warran), cerify or endorse the correcingss or completaness of any of the complianca with the statulory and other requirements nor does it take any responsibility for the financiad
or othier soundness of this Company, its promodars, its management orany scheme: or project of thiz Company. iz alzoto be distinetly understood that the approval given by the
Exchange is only io use the software for paricipating in sysiem of making application process,

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC FLATFORM: It is distinctly understood by the Issuer that the permission given by MSE to use their Infrastructure shouid
nat in any way be deemed or construed as that the compliance with various statutory and other requirements by UGRO Capital Limided, Lead Manager elc, are cleared or
approved by NSE; nor doas it in any manner warrant, certify or endorse the coreciness or complateness of any of tha compliance with the statutory and ather reguiremants nor
doas it take any responsibilty for the financial or other soundness of this |ssuer, Iis promoter, its management or amy scheme or project of this Issuer.

It also to be distinctty undarstood that the approval given by NSE should not in any way be deamaed or construad that the prospecius has bean cleared or approved by NSE; nor
does itin any manner warrant, certify or endorse the comecingss or completeness of any of the contents of the prospecius; nor does it wamant that the securdies will be lksied or
will continiie to be fisted on Exchange

DISCLAIMER CLAUSE OF RBI: The Company is having a vahd Certificate of Regisiration no. 13.00325 issued by the Reserve Bank of India under seclion 45 A of the Heserve
Bank ol Indea Act, 1934 and Certiicale of Registration no. N-13,02475 from Reserve Bank of India under Section 3 of Facloring Regulation Act, 2011, Acopy ofthe Prospecius has
not been filed with or submitied o the Reserve Bank of India ("RBI"). itis destinctly undersiood that the Prospecius shoudd not in any way be deemed or construed o be approved
orvaelied by BBl BBl does not accept any responsibility or guarantee about the present posibon as to the fingncial scundness of the issuer or for the correctness of any of the
statements or representations made or opinions expressed by the tssuer and for dischargs of liability by the issuer. RBI neither accepts any responsibility nor guarantee for the

“LEAD MANAGER 7O THE ISSUE I REGISTRAR TO THE ISSUE r . GREDIT RATING AGENGY '|
- ' [ndiaRatings
¥ LINKIntime & Research

MITCON CREDENTIA

has bean appoinled as Sponsar 8ank for the Issue, inaccordance with the requirement of the SEBI Master Circular dadad August 10, 2021 a5 amended

paymen of any amount due 1o any investor in respect of the proposed NCDs.

CREDIT RATING: Tha NCDs proposad to be issued under the lssue have been rated IND A+/'STABLE™ for an amount of T 20,000 fakh by India Rating & Research Provate Limitad
vide their rating latter dated September 06, 2024 and press releaze dated Septamber 06, 2022 Thie rating pravided by India Rating & Research Privata Limited is valid as on the
date of the Prospectus and shall remain valid on date-of the lssue and Aliptment of NGOz and the listing of the NCDs on Stock Exchanges, Securifies with this rating ane
considered to have adequate degree of salety regarding timety servicing of financial obligations. Such securibes camry low credit risk, The ratings provided by India Rating &
Research Privata Limited may be suspanded, withdrawn or revised al any time on the basis of faclors such as new informabion by the assigning rating agency and should be
evaluated independenily of any oiher rating. These ralings are not a recommendation o buy, sefl or hold secunifies and Invesiors should take their own decisions. In case of any
chamge in credit ratings till the listing of NCOs, our Company will inform the Investors through public nolices/ advertiserments in all those newspapers in which pre ssue
advertisemant will ba given. For tha rationale, rating letters and press ralease for these ralings, see “Annexure A" of the Prospecius, on page 350. Thare ara no unaccapiad
ratings and any other ratings other than as specified inthe Prospacius.

DISCLAIMER CLAUSE OF INDIA RATINGS AND RESEARCH PRIVATE LIMITED ; Users of India Katings and Research Privale Limited [‘India Ratings’) ratings should
understand that neither an enhanced factual imvestigation nor any third-parly verfication can ensure thatall of the information Indiz Ratngs rabes on in connection with & rating
will be accurate and complate, Ultimately, tha issuer and its advisers are rasponsibla for (he accuracy of the information they provide to India Ratings and 1o the markat in offering
documents and other reports. In igsuing its ratings India Ratings musi rely on the work of experis, including independent auditors with respect to financial statements and
attormews with respect to leaal and tax matters. Further, ratings are inharently forward-looking and embody assumptions and prediclions aboul futura events that by their nature
cannal be verified as facls. As a result, despila any verification of current facts, ratings can be affectad by fulure events ar conditions thal wera nol anticipated at the lime a rating
was izsued or aflimed.

Ralings are nod a recommendation or suggestion, directly or indirectly, 1o you or-any other person, 1o buy, sell, make or hold any invesiment, Ioan or secunty or io underiake any
mvestment sirategy with respect to any investment, [oan or security or any issuer. Ratings do nol commeant on the adequacy of market price, the sultabéity of any investment, loan
arsecurty for a particular investor (including without limitation, any accounting andior reguiatory treatrmant), or the tax-exempt nature or taxability of paymants made in respect of
any investment, loan or secunty, The Rating Agency shall nedher construed to be nor acting wnder the capacily or nature of an "expert’ as defined under Section 2(38) of the
Companies Act, 2013, India Ratings is nol your advisor, noris India Ratings providing 1o yow ar any others party any inancial advics, or any legal, auditing, accounting, appraisal,
valuation or actuarial services. A rating should not ba viewad as a raplacement for such advice or services. Invastors may find India Ratings to ba important information, and India
Rafings noies that you areresponsible for communicaling the conients of this letier; and any changes with respectio the rafing, toinvesiors

GENERAL RISKS: Inveztment in non-convertible securnibies i risky and investors should notinvest any funds in such secunfies uniess they can afford to take the risk attached to
such investments. Invastons are advised to lake an informed decision and 1o read the risk faclors carefully before investing in this offering, For taking an investment decsion,
imvestars must raly an thair axamination of the ssua including the rsks invatved In it Specific altention of investors s inviled to statement of risk faclors contained under “Risk
Factors™ and "Material Developments™ on paga 17 and 176 respectiively of the Prospecius. Thesa risks are not, and are not intended o b, a compéete st of all risks and
considerations relevant to the NCDs orinvesior's decision to purchase such secunties, The Prospectus has not been and will not be approved by any reguiatory authonty in India,
inchuding the Securities and Exchange Board of India ("SEBI"), the Reserve Bank of India (“RBI"), ReC or any stock exchange in India nor do they guaraniee the accuracy or
adequacy of this docurnent.,
AVAILABILITY OF APPLICATION FORM: Application Forms can be obained from: UGRO Capital Limited, Tel: +81 22 4182 1600; Lead Manager: Tipsons Consultancy
semvices Private Limited, Tel.: +91 7O 66828064 / 66828127 and offices of Trading Members, Designaled Intermediaryies) and Designated Branches of the SC5Bs. Elecironic
Application Formswill be available on the websites of SC5Bs that permit submission of ASEA Application elecironically. Application Forms may be downlosded from the websites
of Slock Exchanges, Lead Manager. Additionally, UPI Investor making an application in the [ssue can also make bid through anling (appiweb) inlarfaca/ptationm of the BSE e
"BEE Direct” and of MSE i.e. "N3EgoBIDY, Further, BSE Direct platiorm can be accessed at hitps:vww. bsedirectcom and N3EgoBID al wiww. nseindiaipo.com or can accessed
through mobile app. Furdher, Application Forms wifl algo be provided to Designated Intermedianes ab their reguesi Link o download Abridged Prospectus;
hitps:/iwww tipsons.com/downloads.
AVAILABILITY OF PROSPECTUS: Investars are advised to refer 1o the Prospecius dated October 04, 2024, and the “Risk Factors™ on page 17 of the Prospacius before
applying in the Issue. Physical copias of the Prospactus can be oblained fram the Registared COffice of the Company and Lead Manager, Full copy of the Prospecius is available on
the website of the |ssuer at www.ugrocapital.com, of the Lead Manager at www.ipsons.com of NSE at wwwinseindia.com, of BSE at www bseindia.com and of SEEI &t
Www.5201.gov.in
PUBLIC ISSUE ACCOUNT BANK, SPONSOR BANK AND REFUND BANK: Kotak Mahindra Bank Limited
Note: All Capitalised terms used herein and not specifically defined shall have same meaning as ascribed in the Prospectus. For further details please refer to the
Prospectus dated October 04, 2024,

- DEBENTURE TRUSTEE™ i STATUTORY AUDITOR i
M/s Sharp & Tannan Associates
Charlered Accountants

Satish Chelladurai Kumar
Equinng Business Park, Tower 3,

Tip Saons
' Link Intimea India Privata Limited

C 101, 247 Park_ L B 5 Marg, Vikhrofi Yest,

Mumbas - 400 (83

Tal: <41 B10 811 4949 Fax: +91 22 49186160

Email: ugrocapital. ned2024@linkintine.co.in

Investor Grievance Email;

ugrocapital ned2024@linkintime co.n

Contact person; Shanti Gopalkrishnan

Websita: wwe inkintime.co,ind

SEBI registration number: INROD0OD2058

Indua R.ahngg am: Research Private Lirnied
Worckhardl Towers, 4th Flgor, West Wing
Bandra Kura Complex, Bandra (E)

Murbai - 400 051, Maharashira, India

Ted: +81 22 0001700; Fax: +81 22 80001701
Emall: infogrp@indiaratings co.n

Website: www indiaratings.co.in

Contact Person: Karan Gupla

SEBI Registration No.: IN'CRADO2/1999

Tipsons Consuliancy ervices Private Limited

151 Floor, Sheraton House, Opposite Ketav Patrol Pump,
Polviechnic Road \Ambawadi, Ahmedabad — 3680015,
Gujarat, India. Tel.: +91 79 66328064 [ GEE2E12T
Email: Tipsons.projectpragateiitipsons.com

Investor Grievance Email: gri@bpsons.com

Contact person; Magaesh Chauhan

Wabsite; www tipsons.com

SEBI registration number: INMOGG011845

fir fhe I5508,

1. Onpage 214 of the Prospectus, under "Specified Terms of the RCDs', the third row for " Coupon (% perannumjfor NCD Hotders in Category |, I, 1II" shall be replaced
with “Coupaon (% perannum) forNCD Holders in Category |, Il 01 & IV,

2. Onpage 256 of the Prospectus, under ‘Applicant applying for more than one Series of NCDs' the paragraph:
I an Applicant has applied for more than one Senes of NCDs and in case such Applicant fs enfitled to alfocalion of only a pard of the aggregate number of NCDs
appiied for, the Series-wise allocation of NCDs to such Applicants shall be in proportion to the number of NCDg wilh respect 1o each Seres, applied for by such
Applicant, subyect to rounding off lo the nearest infeger, 85 appropriate in consulation with the Lead Managers and the Designated Stock Exchange. Further, in the
aforezaid scenana, wherein the Applicant has appled for & the 8 (eight) Senes and in case such Applicant cannat be alictted afl the 8 (eight) Series, then the
Appficant would be allafted NCDs, at the discrebion of the Company, the Registrar and the Lead Managers wherein the NCDs with the least fenor Le. Aliotment of

PASTHER WITH TRLISTED: CEENEWTLALS

MITCON Credentia Trusteeship Services Limited

Registered Address: Kubera Chambers, 1=t Floor, Shivajinagar,

Pune 411005, Maharashira, India

Corporate Address: 1402703, B-Wing. Dalamal Tower, 14th Floor,
Free Press Joumnal Marg, 271, Nariman Point, Mumbai- 400021, India
Tel.: +91 22626200, Fax: +81 22024553

Email: contact@mitconcradentia in

Investor Grievance Email: investorgrievances@mitconcredentia.in
Contact person: Vaishall Urkude; Website: www.mitconcradentia.com
SEBI registration numbaer: INDO0O0000596

** MITCON Credentia Trusteeship Services Limifed under F?egulaf-m g of SEBINCS Hegm'-a'-'mﬂs has vide is fetter dated Seplember 24, 2024 given #s con HEnHr.lrusa.!:up-:mrmPnf a5 Debenture Trustee lo the lssue and for s name fo be inclided in the Prospectus and in all the subsequent periodical communicafions sent to the holders of the NGDs issued pursuant

B7, Mariman Bhavan,

227 Nariman Point,

Mumbas 400021

Tak: +91 22 6153 7500, 2202 222418857,
Email: mumbai.office@sharpandiannan.com,
Contact Person: Teihara) Khot

Fourth Floor, OF BKC,

L BS Road, Kuria, Mumbai - 200070,

Waharashira, India

Tel No: +81 22 4182 1600

Email: cs@ugracapital com

Invesiors may condacl the Registrar to the Issua or the
Company Secrelary and Compliance Officer in case of any
presissue of post-issua ralated isswes such as non-receipl of
intimation of allotmend advice, demat credit of allolied NCDs
arrefund ordars transfers ez,

CORRIGENDUM TO THE PROSPECTUS DATED OCTOBER 04, 2024: NOTICE TO THE INVESTORS ("CORRIGENDUM®)

NCDs with tenor of 24 months followad by Allofment of NCDs with fenor of 36 months and 60 montis, ™ shall be replaced with the followimg.

“If an Apphicant has applied for more than one Senes of NCDs and in case such Applicant iz enliltied fo allocalion of only & part of the sggregate number of NCDs
applied for, the Seres-wise alfocation of NCDs (o sweh Applicanis shall be in propartion fa the number of NCDs with respect to each Senes, apolied for by such
Appiicant, subject to rounding off to the neares! infeger, as approprate in consuitation with the Lead Manager and the Designaled Stock Exchange. Further, in the
aforesaid scenanio, wherain the Applicant has appiied for all the 3 (three) Series and in case such Applicant cannot be alotted all the 3 (three) Senias, than the
Applicant would be alloffed NCDs, at the discretion of the Company, the Regisfrar and the Lead Manager wherain the NCDs with the feast fenori.e. Aliciment of NCDs
with fenoraf 18 months foliowed by Alfatment of NCDs with fenar of 24 monihs and 30 manths.”

- COMPANY SECRETARY AND COMPLIANCE OFFICER |

DISCLAIMER: UGRO Capital Limited, subject bz market condtions and other considerations, is proposang a public issue of Secured, Rated, Listed, Redeemable, Non-converbile Debentures and has filed the Prospectus dated Gofober 4, 2024 with e Registrar of Gompanies, Maharashira at Mumbal, NSE, BSE and SEBI The Prospects dated October 04, 2024 1=
also available on the Company website al weew.ugrocapital.com, on the website of NSE al wem_nseindia.com, BSE at www bseindia.com, SEBI at wew sebi.govin, and on the website of the Lead Manager at weanw tipsons.com. Investors proposing to participatein the |sswe should invest onky on the basis of information contained in the Prospectus dated Oclober 04,
2024, Investors showsd nofe that investmeant in NCDs involves a high degrea of risk and for detalls relating tothe same, please refer to the Prospactus dated Oclober 04, 2024, mgluding “Risk Facters " beginning on page 17 and "Waterlal Developments ™ on paga 176 of the Prospactus bafore making an investmeaniin the lssus.
For UGRO Capital Limited
Sdi-
ahachindra Naih
Vice Chairman & Managing Director
(DIN: 00510618)

Flace: Murmbsi
Date | October 08, 2024

LONCEFT

financialexp.epapkin




=3 faeett

GOl | STotere |9 3FRIER, 2024

9

Eﬁ'ﬂmwa? YAV STeirst W fEehd ¥ hal, TSI ohl HehSSTel s § T

feRa™ IfFEA (TfeRy) o T gaer

SC’HE@@Q
e et T a3 FroeT e 2 1 aRem %
B faumad g9 H ARAE sl 92 fosha F et foh ga i sefig
SHAT 9l (ASTT) o1 Sl 9Y ARG e ot | S k1 TSIt SR Sl AR e s

2, T BAN A ¥ W 2| eha A wEr  Sadid o e W e W gu ket Argw oft €, R oft fRwe die fopn, 97 wad aifues wnfewi =ed, R off O
fer 9= I STHaT AR off, R ot W R it o St oo F ey g e 9Ae 9 ek 2 R o %@ ¥ | St S SeEt ¥ A
T yga o foTe 7 el ¥ My | Td T SR wel fR fRAEl @R I femr we el foF o Y Sia 81 WIS, 9% 99H | e

gY
g # ke & A feraEl W ? 1 I8 Ui TfTd )

fohd ¥ TFRTR § FaRardrstl € SRS S s 98 © iR 399 @t

-_.-F.,-l#
=5
{Bleasa sean this QR code

fo wiew fine Frospacius and
Abvdged Fragpechs)

L i

LGRD Capita! Limited {“The Company™ or the “lssuer™) was mearporated as “Chokhani Securities Prvate Limited”
Ragistrar of Companies, Maharashtra al Bombay on July 28, 1984, The nama of aur Company was subsaquantly cha

PUBLIC ISSUEBY OUR COMPANY OF UPTO 20,00,000 SECURED, RATED, LISTED, REDEEMAB

PROSPECTUS WHICH SHOULD BE READ TOGETHER WITH THE DRAFT PROSPECTUS (CO

ISSUE PROGRAMME"*

The fallowing &re e ferms of the NCDs pursuant to the Prospectus:

Series

quuenn]r of Interest | Faymﬂnt

* Minimum Application

Face Value/ Issue Price of H-CD; (TINCD)

In Iﬂthlp!as of thereafter [fj

Tenor

Coupon (% per annum) for NCD Holders in Category |, II, Il & IV
 Effective Yield (per annum) for NCD Holders in Category |, II, Ill & IV
Made of Interest Payment

Amount (T / NCD) on Maturity for NCD Holders in Category |, I, 11l & 1V

Maturity ! Redemption Date (Months from the Deemed Date of Allotment)

Put and Call Option

ASBA*

*Applications Supported by Blocked Amount {("ASBA") is a better way of applying to issues
by simply blocking the fund in the bank account.For further details, check section on ASBA.

simple, Safe, Smart way of Application!!!

Mandatory in public Issues from October 01, 2018. No cheque will be accepted.

This iz an adverbsement issued, pursuant to Regulation 30

mcRo

CAF‘ITAL

Systematically Impartant non-depositlaking Non-Banking Fmance Company with regisirabion no, 13.00325 dated October 28, 2018 and further our Company has oblained certficale of regisirabion dated January 09, 2024 bearing no, N-13.02475, fo commencelcary on the fackonng businass without accepting public deposits. For furiher details aboul our Company, see
“Ganeral Information’ and "History and Cerfain Other Corporate Mattors "on pages 24 and 123 of the Prospechs dated Ociober 04, 2024 (the "Prospecius”),

Reqistered and Corporate Office: Equinox Business Park, Tower 3, Fourth Floor, OF BEC, LBS Road, Kurla, Mumbal - 200070, Maharashira, India; Tel.; +91 22 4182 1600, CIN: L67120MH auﬂ-’l:‘ COTOTIS, PAN: AAACC060E; Website: wenw. ugrocapilal.com; Email: cai@ugracapdal.com
Company Secretary & Compliance Officer: Salish Chelladural Kurmar, Tel.: +31 22 4182 1600, Email: cs@ugrocapial com: Chief Financial Officer: Kishors Kumar Lodha: Tel.: 491 22 4182 1600, Email: kishora lodhafugrocapdal com

TO % 10,000 LAKH ("GREEN SHOE OPTION"), FOR AN AGGREGATE AMOUNT OF UP TO ¥ 20,000 LAKH (“ISSUE SIZE" OR “ISSUE LIMIT") (HEREINAFTER REFERRED TO A3 THE “ISSUE") THROUGH PROSPECTUS. THE NCDS WILL BE ISSUED ON TERMS AND CONDITIONS AS SET OUT IN THE

CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBI NCS REGULATIONS"), THE COMPANIES ACT, 2013 AND THE RULES MADE THEREUNDER, EACHAS AMENDED (THE “COMPANIES ACT, 2013”) AND THE SEBI MASTER CIRCULAR. THIS ISSUE IS NOT UNDERWRITTEN.
CREDIT RATING: “IND A+/STABLE" BY INDIA RATINGS & RESEARCH PRIVATE LIMITED

“Allotment in the public issue of debt securities shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchanges in accordance with the SEBI Master Circular, However, in the event of over subscnption and thereafter, the allotments would be made to the applicants on
proportionate basis based on the date of upload of each Application on the electronic platform of the Stock Exchanges, ineach Porion subject to the Allocation Ratio indicated in the Prospectus. For further details refer section titled “fssuwe Related Information™ on page 180 of the Prospectus dated October (4, 2024,

ISSUE OPENS ON THURSDAY, OCTOBER 10, 2024

ISSUE CLOSES ON WEDNESDAY, OCTOBER 23, 2024

* This Issue shall remain open forsubscnphon on Working Bays from 10:00 a.m. fo 5:00 p.m. (Indfan Standard Time) during the period indicated inthe Prospectus, excep! thal the lssus may close on such earlier date orexiended gate (subject to a minimum periad of two Working Days and a maximum penod of ten Working
Days from the date of opening of the Issua) as may be dacided by the Board of Direciors of the Company or the Investmeant and Bomowing Commitfee, sublect fo compliance with Reguiation 33A of the SEBI NCS Reguiations. In the event of an eary clasure orextension of the Isswe, our Company shall ensure that notice of the
same is provided to the prospective investors through an adverfisemant in all the newspapers in which pre-issue adverfiserment for opening of this Issue has been given on or bafare such earier or initial date of issue closure. Application Forms for this Issue will be acceptad onty from 10:00 a.m. to 5:00 p.m. {Indian Standard
Time}. Onthe lssue Closing Date, the Application Forms will be acceptad only between 10:00a m. and 3:00 p.m, (Indian Standard Tims) and upfoaded unbl 5:00 p.m, (Indian Standard Time) or such extended fime as may be permifted by the Stock Exchanges, Further, panding mandate requests for bids placed on the last day
of bidding will be vatidated by 5:00 p.m. (Indian Standard Time) aname Working Day post the Issue Closing Date. Faor further delails piease refer o "Issue Related Information” on page 180 of the Prospectus.

QOur Promoter is Poshika Advisory Services LLP; Tel.: +31 124 4091777; Email: snath@poshika.com.

"The Company shal allocate and aliol Senes i Nﬂﬂs wiharain fe Applcanis |'?E". g ol |r1un:.51*-=c' rh-e n:*w::ﬂ of ihe relevant NLD Benes,

1) of the SEBI {Is5ue and Listng of Nan-Convertible Securtias) Regulations, 2021, a5 amended, for information purposes anly,

GRO CAPITAL LIMITED

under the Companias Act, 1956 on February 10, 1993 with Registrar of Companies, Meharashira ai Bombay, Our Company was subsequenthy corverted info a public fmited company pursuant to the fresh Cerificate of Incorporation issued by the
niad fram “Chokhani Securibies Limited” io “*UGRD Capdal Limited™ and a frash Cerlificate of Incomparation was issued by Reqgistrar of Companies, Maharashira ai Mumbal ("RoC") on Seplarmber 26, 2018, Cur Company is also registerad with BBl as

THE ISSUE

LE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF ¥ 1,000 EACH ("NCDS") FORAN AMOUNT UP TO ¥ 10,000 LAKH (“BASE ISSUE SIZE™) WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP

LLECTIVELY, THE “OFFER DOCUMENTS"). THIS ISSUE |5 BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA [ISSUE AND LISTING OF NON-

Allotment on first come first serve basis”

| I e

T-ﬂnhﬁ'ulj.r' i'-.-'lnnt'hl'}- I'-.-'Il::nnihly
% 10,000 {10 NCDs) across all Series
1000 (1 r-uCD'fl
¥ 1000 r1 NCD]

18 Manths 24 Months 30 Months
10.15% 10.25% 10.40%
10.64% 10.75% 10.91%

Through various modes available
1000 71000 T 1000

Date occurring on expiry of 18 {Eighteen) months from the
Deemead Date of Allotment

MNA

Date eccurring on expiry of 24 {Twenty Four) months from the
Deamed Date of Allotment

NA

Date occurmng on expiry of 30 {Thirty) months from the
Deemed Data of Allotment

WA

t ”=I ., UPI - Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for
e e resce | DIOAING is linked to their PAN

LiFT = Now avaitabie in A 584 for Refait indiidual irvestors, investors bidding rreing the UPI Mechanism are required fo snsure thaf fhey irse only theirown bank account inked U [DHo makes an appicslion in the fssie and for subrmifing bids updo an
appiication valpe T 500000, apphang through Designated intlammedianes, SC3BS or through e BSE Direct AppNSEgoBID el Inferface of slock axchanges ov any olher parmmitfed methods. For defads of the ASEA and UPI Process. mier io
getails: givert in e Appicalion Form and also referio the sechion *Yssue Procedure’ beginning o page 220 of ne Prospecius. Listof benks supporting LR is sfso svailable on ihe wehsite of SEBT af www sebi gowin, Kotk Mahimdra Bank Limited
has bean appointed a5 Sponsor Bank for the fszue. I accordance with e requirement of the SEBY Master Circular dated Augus! 10 2021 as amended.

MCDs ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM ONLY. ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGER AMD THE DESIGNATED STOCK
EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES,
IN EACH PORTION SUBJECT TO THE ALLOCATION RATIO. HOWEVER, FROM THE DATE OF OVER SUBSCRIPTION AND THEREAFTER, THE ALLOTMENTS WILL BE
MADE TO THE APPLICANTS ON PROPORTIONATE BASIS,. FOR FURTHER DETAILS REFER SECTION TITLED "ISSUE RELATED INFORMATION" ON PAGE 180 OF
THE PROSPECTUS.

INFORMATION REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013: CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS
REGARDS ITS OBJECTS: For Information on the mam objects of our Company, sea “Mistory and Certain Corporate Matters" on page 123 of the Prospactus, The
Memaorandum of Association of cur Comgany is @ document for inspacton in relation to ihe lssue. For further defails, see "Material Contracts and Documaents for Inspection”
on page 36 ol the Prospecius.

LIABILITY OF MEMBERS: Limnited by Shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT SEPTEMBER 30, 2024: The Authorised Share Capital of our Company is
F175,00,00,0000- divided info 15,45,00,000 Equify Shases of lace valug ol T10/- each and 2 05.00,000 Preference Shares of face valua T 100- each, The issued, subscnbed and
paid up share capital of our Company is T 92,93 42,010/ dvided into2,29,94, 201 Equity Shares of face value T 1= gach. For further information on the share capital of our
Company, see "Caprial Structure "on page 54 of the Prospechss

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES
SUBSCRIBED BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signatosies of the Memorandum of Association of
the: Comgany and the number of aquity shares subscribad by tham al tha time of signing of Memarandum of Association: 10 Equity Shares each by Ramakant R Chakhani and NR
Chokhani at the ime of incorporation of our Company aggregating to 20 Equity shares

LISTING: The NCDs offered through the Prospecius are proposed 1o be Bisled on BSE Limiled ("BSE’) and National Steck Exchange of India Limited ("NSE"). NSE shall be the
Designated Stock Exchangs, Qur Company has recened an n-principle’ spproval from BSE wvide their letker bearing reference number DCSEM, PI-BONDZ1/24-25, dated
September 26, 2024 and NSE vide their letier bearing reference number NSE/LISTIDNZ028/0303, dated September 26, 2024,

DISCLAIMER CLAUSE OF BSE: |tis 1o be distinctly understood that the permigsion given by BSE Limited should not in any way be deemed or construed that the Draft Offer
Docurment has been claared of apgroved by BSE Limited nor does i certify the corraciness or completenass of any of the conlanis of the Prospectus. The investors ane advised to
refer fo the Deaft Offer Document/ Offer Dacument for the full text of the Disclaimer clause of the BSE Limited,

DISCLAIMER CLAUSE OF NSE: It is lo be distinctly undersiood that the parmission given by MSE should not in any way be deemsad or construed that the Offer Document has
been cleared or approved by NSE nor doss if cerdify the cormreciness or completeness of any of the contents of the Ofer Diocument, The investors are advised o refer (o the Offer
Docurment for the full ted of the “Disclaimer Clacsa of NSE”.

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be digtinctly undersiood that the permission givan by the BSE touse their natwork and softwara of
the Onling system should not In any way be deemad or construed that the compdiance with various statutary requiremants approved by the BSE; nor does il in any manner
warrant, carlify or endorss the correciness or complelensssof any of the compliance with the staiubary and olher requirements nor does if Lake any respongibdily for the financial
or other soundness of this Company, is promoters, is management or any scheme or project of this Company. I§is also to be distinctiy understood that the approval given by the
Exchanga s oy to usa the eoftware for participating in systam of making appdcation process.

MSCLAIMER CLAUSE OF USE OF N3SE ELECTRONIC PLATFORM: |t is distincily understood by the [ssuer that the permission given by NSE to use their Infrastrecture showld
not in any way ba deemed or canstruad as that the compliance with various statutory and ather raquirements by UGRO Capaal Limited, Lead Manager etc. are cleaned or
approved by NSE; nar does # in any manner warrant, certify or encorse the comectness or completenass of any of the compliance with the statulory and other requirements nor
doesii lake any responsibility for the financial orolher soundness of this lssuer, its promoder, its management or any scherme or project of this Issuer

Itis aiso bo e disfinclly undersiood that the approval given by NSE should not in any way be deemed or consirued that the prospecius has been clegred or appraoved by NSE; nor
does it iy any manner warrani, cerlify or endorse the comectness or completenass of any of the conients of the prospecius; noe dogs i warrant that the securities will be listed or
will continue o be listed on Exchanga

DISCLAIMER CLAUSE OF RBI: The Company is having a valid Ceificate of Regstration no. 13, 00325 issued by tha Resarva Bank of India under saction 45 14 of the Reserve
Bank of India Act, 1934 and Cerlificale of Regisiration na. N-13 02475 from Reserve Bank of India under Section 3 of Factoring Regulabon Act, 3011, A copy of the Prospectus has
not been filed with or submitted fo the Rezens Bank of India ("RBI™}. 11 is distinctly understood that the Prospectss should not is 2ny way be deemed or conefrued to beapproved
orvetted by RBI. BBl does not accept any responsgibility or guaraniee about the prasent position as to the financial soungdness of the issuer or for the cormeciness of any of the
slatemeanis or represeniabions made o opinions axpressad by the issverand far discharge of [lability by the issusr, RBI neither acoapls any responsdbility nos guarantee far the

MITCON CREDENTIA

paymeant ol any armount due to any investor i respact of the proposed WCDs,

CREDIT RATING: The NCDs proposed io be issued under the 13ste have been rated "IND A+/STABLE” for an amountof T 20,000 Eakh by India Rafing & Research Private Limited
wide [heir tating letler dated September 08, 2024 and press release dated Seplember 06, 2024, The raling provided by India Rating & Research Privats Limited i valid as on the
date of the F"{-'EEE':[L'E and shafl remain vald on dafe of the |ssee and Allatment of NCDs and the Il:.tlng of the NCDs on Siock Exchanges. Securnfies wilh this rating are
considered o have adequate degree of safety regarding timaly servicing of financial obligations. Such securifies carry low credit risk. The ratings provided by India Rating &
Research Private Limited may be suspended, withdrawn or revised al any ima on tha basis of factors such as new information by the assigning rating agency and should be
evaiuated independently of any other rating. These ratings are not a recommendation to guy, sell or hold securities and Investors shoukd take their own decisions. In case of any
change in credit rabings. bl the fsting of NCDs, our Company will inform the investors through public nofices! advertisements in all those newspapers m which pre fssue
advertisament will be ghven. For the rationale; rating letters. and prézs release for thesa ratings, see “Annsxure A" of the Prospacius, on paga 350. There are no enaccepted
ratings and any ather ratings other than as specified in the Prospecius.

DISCLAIMER CLAUSE OF INDIA RATINGS AND RESEARCH PRIVATE LIMITED : Users of India Ratings and Resaarch Private Lirndted (‘India Ratings™ ralings should
unidarstand thal nedher an enhanced factual investigation nor any third-party verilication can ensure that all of the information india Ratings rales on in connection with a rating
will be accurate and complete. Wbmately, 1he issuer and s adwisers are responsible for the acceracy of the informafion they prowde fo Indsa Ratings and 10 the market in offering
documenis and other repords. In issuing its ratings India Ratings musi rely on the work: of expers, including independent auditors with respect fo fnancial siatemenis and
attarmeys with respact 1o legal and tax mabtiars. Further, rafings:ara inherenty forward-looking and embody assumptions and predictions abouf future evants thal by thedir nature
cannol be verified as facls. As a resull, despile any venfication of current facls, ratings can ba slfecied by fulure events or conditions that were nol anticipatad al the lime & rating
was issued or afiirmed,
Ratings are nota recommendation or suggestion, directly orindirectly, 10 you or any other person, 10 buy, s2ll, make or hold any investmenl, (oan or security or 10 undertake any
It E e s.lr.;-l':Eg:,' with respadctio i_-]n:,rin'.las,lmenl, |g@an ar SeCUnty oF any 1ssuer, F!.fsllﬂgrﬁ Ao Rt commeant on (hea al:lequar.y of markal phite, 1fe suitdbality of afy invasiment Ban
orsacunty for & partcular investor (including without limitation, any accounting andior reguiatory ireaiment), orihe tex-exempt nature artaxability of payments made inrespect of
any imvestment, loan or security. The Rating Agency shall nelther congtruad to be nor acfing under the capacity or nature of an 'exped’ a8 defined under Section 2(38) of the
Companies Act, 2013, India Ralings is nol your advisor, nor [s India Ratings providing o you of any other party any financial agvice, of any begal, audibng, accounling, apprassal
vahuation or actuanal sepnces, Arating should not be wiswed as areplacement for such advice orservices. Investors may find india Ralings to be important informaticn, and Indig
Ratings notes that you are responsible for communicating the contents ofthis letier, and &ny changes with respect to the rating, to invesiors.
GENERAL RISKS: Investmenl in non-convertible securities i risky and investors should not invest any funds in such secusilies unless they can afford Lo take the risk altached to
sich invesimends. Investors are advised io take an informed decision and to read the risk factors carefully befors investing in this offering. For taking an invesiment decision
investors mustrely on theiraxaminabon of the izsua ncluding the risks involved In it Specific attention of investors s invited to statemant of risk factors contained under "Risk
Factors” and “Mafenial Developments™on page 17 and 176 respectivedy of the Prospectus. These nisks are not, and are not intended to be, a compiete list of all risks and
considerations relevant bo the NCDs or investor's decision to purchase such securifies, The Prospectus has noft been and will not be approved by any regulaiory authority in India,
including the Secunties and Exchange Board of India (“SEBI”), the Resarve Bank of India (“RBI"}), RoC or any stock exchanga in India nor do they quaranles (he accuracy or
adequacy of ihis document
AVAILABILITY OF APPLICATION FORM: Application Forms can be obtained from: UGRO Capital Lindted, Tel <81 22 4182 1600: Lead Manager: Tipsons Consultancy
Sarvicas Private Limited, Tel.- +81 79 66828064 / 66828127, and offices of Trading Members, Designated Intarmediaryiies) and Designated Branches of the SC58s, Eleclranic
Application Forms will be svailable on the websites of SC58s that permit submission of ASBA Application electronically, Application Forms may be downloeded from the websites
of Btock Exchanges, Lead Manager. Additionally, UPI Invesior making an application in the Issue can alse maka bid through coling (appiweb) interface/platform of the BSE ig
‘BSE Direct” and of MSE La. “NSEqoBID", Furtl':l-:r, BSE Direct plathorm can beaccessad at htps:www bsadiract com and NSEgoBID at veww. nseindsaipo.carm or Gan acoessed
through mobie app. Further, Application Forms will slso be provided to Designated Intermediaries at their request. Link fo download Abridged Prospecius;
https:hwww tipsons. comidownlaads.
AVAILABILITY OF PROSPECTUS: Investors are advissd fo refer fo the Prospecius daled October 04, 2024, and the "Risk Factors"” on page 17 of the Prospectus before
applyinginthe lsste. Physical coples of the Prospectus can be obtained from the Regisiered Office of the Company and Lead Managar, Full copy of the Prospectus is available on
the wabsile of the lssuar al www varacapital com, of the Lead Manages al wiww tipsons com of NSE al www nsaindia com, of BSE al www bsaindia com and of SEBI al
www.5e0i.govin
PUBLICISSUE ACCOUNT BANK. SPONSOR BANK AND REFUND BANK: Katak Mahindea Bank Limitad
Maote: Al Capitalised terms used herein and not specifically defined shall have same meaning as ascribed in the Prospectus. For further details please refer to the
Prospeclus dated October 04, 2024,
DEBENTURE TRUSTEE** COMPANY SECRETARY AND COMPLIANCE OFFICER
Satish Chelladural Kumar
Equingx Bussnass Park, Towmer 3

STATUTORY AUDITOR
Mis Sharp & Tannan Associates
Chartered Accourtants

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE d CREDIT RATING AGENCY
- : " IndiaRatings
§E LINKIntime &Rcﬁmnh
Tip fnes "
s watiy Link Intime India Private Limited Indla Hﬂtﬂgs an-:l Research Private Limited

Tipsons Consultancy Services Private Limited

15t Floor, Sheralon House, Opposite Katay Patrod Pumg.,
Polytechnic Road,\Ambawadi, Abmedabad - 380 015,
Gugaral, India. Tel.: +31 79 66826064 | 6628127
Email: Tipsons. projecipragatifitipsons. com

Investor Grievance Email: ignfiifipsons.com

Contact person: Magesh Chauhan

Wehsite, www.tipsons.com

SEBI reglstration numbser: INMODCOT1848

C 1071, 247 Park, L B'5 Marg, Vikhroli West,;
Mumbal - 400 083

Tel.: +31 810 311 4045, Fax: +0% 22 45136160
Email: ugrocapital. ned 202443 inkintme.coin
Investor Grigvance Email;

ugrocapatal nod2dd@ankintime. oo.in

Contact person: Shanl Gogalkrishnan
Website: www linkinfime.co.in/

SEBI registration number: INRO00004058

Wockhardl Towers, 41h Floor, West Wing.
Bandra Kurla Complex. Bandra (E)

Murmibad — 400 051, Maharashtra; India

Tel: +97% 22 40001700, Faoe +91 22 40001701
Email: infogrpd@indiarabngs.co.in

Website: wiw mdiaralings co.in

Contact Person; Karan Gupta

SEEI Rﬂgrﬁhatmn No.: INFCRATDOZ1999

fio the Issie

1. Onpage 214 of the Prospectus, under ‘Specified Terms of the NCDs', the third row for "Coupon (% per annum) for NCD Holders in Category 1, 11, 111" shall be replaced
with *Coupaon (% perannum) for NCD Hodders in Category I, 11, 1 & IV

2. Onpage 256 of the Praspectus, under ‘Applicant applying for mare than one Senes of MCDs' the paragraph
If an Applicant has applied for more than one Senes of NCOs and in case such Applicant is entitfed o aliocation af only & part of the aggragale number of NCDs
appfied for the Senes-wise alocation of NCDs to sich Applicants shall be in propartion to the pumber of NCDs with respect lo each Senes, appiled far by such
Applicant, subect lo rounding off to the nearest infeger, as approprate in consultation with the Lead Managers and the Designated Stock Exchange. Further, in the
aforezaid scenarno, wherain the Applcant has applied for all the 8 (eight) Seres and in case such Applcant cannafl be alfiofted all the 8 (eight] Serfes, then the
Appitcant would be aliotted NCDs, at the discrefion of the Company. the Reqistrar and the Lead Managers wiierein the NCDs with the least tenor e Alofment of

Piaca: Mumibai
Date ; Oohober 06, 2024

PEATAER WITH TASTEID CEROFRTIALS

MITCON Credentia Trusteeship Services Limited

Reglstered Address: Kubera Chambers, 151 Floor, Shivaliragar,

Pune 411005, Maharashira, India

Corporate Address: 140303, B-Wing, Dalams! Tower, 14tk Floor,
Free Press Joumnal Marg, 211, Nariman Point, Membai- 200021, Indra
Tel.: +81 Z2828200; Faor; +31 22024553

Email: contacti@mitconcradantiain

Investor Grievance Email: invesiorgrievances @mitconcredentia,in
Contact person: Vaishali Urkude: Websibe: www.mitconcredentia.com
SEBI ragistration number: INDODDDOOSSE

" MITCON Credantia Trirshoeship Sendoas Limifed under Regufation & of SEB! NCE Regulaiions kas vida its Iﬂmﬂrﬂaﬂn Snprnrr-.b&f 24, 2024 ghven ifs consan for it appnwrrr-a-.'?.! a5 Debanture Trustes o the (ssue and f-:-f.Ls name to bedncluded i fhe PI’IIISpBIi‘.!'LIS&'?ﬂ'lﬂ all the subsequent pedodica commiwcations senf o the hofoers of the H‘“E iszied ,ﬁm*.suan!.

CORRIGENDUM TO THE PROSPECTUS DATED OCTOBER 04, 2024: NOTICE TO THE INVESTORS ("CORRIGENDLUM™)

DISCLAIMER: UGRO Capital Limited, sulbyect to market conditions and other considerations, is proposing a publc issee of Securad, Rated, Listed, Redeemabde, Non-converiible Debentures and has filed the Prospecius dated October 04, 2024 with the Registrar of Companies, Maharashira al Mumbai, MSE, B3E and SEBI The Prospecivs dated Cctober 04, 202415
also available on the Company website i www.ugrocapital.com, an the website of NSE al www rseindia.com, B3E al www.bseindia.com, SEBI at www.sebi.govsn, and on the website of the Lead Mansger al wwwitipsans.com., Investors propesing to participate in the |ssue should invest only on the basis of mformation contained in the Prospectus gated Ociobsr 04
2024, Investors should note that investment i NCDs involves ahigh degres of risk and for delads refaling to the same, please reler bo the Prospecius dated Qclober 04, 2024, mcluding “Risk Factors "beginning on page 17 and “Material Developments " onpage 178 of the Prospectus before making an investment in the |ssus

87, Mariman Bhavan,

JET Nariman Poinl

Mumbai 400021

Tel: +81 226853 7500, ZH02 2224/8857;
Email: mumbai.officaflshamandtannan, com,
Contact Person: Tirtharaj Khot

Fourth Flaor, Off BEE,

LBS Road. Kirda, Murba: - 400070,
Waharashira, India

Tel Mo: +91.22 4132 1600

Email; caiugrocapital.com

Investors may confach the Registrar o the lssue or the
Company Secretary and Camplianca Officer in case of any
pre-igsus of post-issue relaledissues such as non-recegd of
infirmsation of 28cimeant advice, demat credit of aliothed NCDs
o refusd orders ransfers el

MNCDs with tenar of 24 months foffowed by Alofment of NCDs with tenarof 36 months and 60 months, " shall be replaced with the following
1f an Appiicant has appiied for more Hian ane Serias of NCDs and in case such Applicant is entithed fo afocation of anly a part of the aggregate number of NCDs

gpplied for, the Seres-wise allocation of NCDs fo such Apgiicants sha be in proporfion fo the number of NCDs with resped! fo each Senes, aophed for by such
Applicant, subject to roundmg off 1o the nearest infeger, as appropralte in consuliation with the Lead Manager and the Designated Stock Exchiange. Further, in the
aforasaid scenaria, wherein the Applicant has applied for all the 3 (three) Serles and in case such Applicant cannot be allotied all the 3 (three) Senies, then the
Applicant would be alfotted NCDs, af the olscretion of the Company, the Regrstrar and the Lead Marager wherain the NCDs with the laast tenor e, Alalment of NCDs
wilh tenaraf 18 maonths fofiowed by Alofment of NCDs with temar of 24 months and 30 months,”

For UGROD Capital Limifed

Bl

Shachindra Nath

Vice Chairman & Managing Director
(DM DO510E18)
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This is an advertisement issued, pursuant to Regulation 30(1) of the SEBI (Issue and Listing of Non-Gonvertible Securities) Regulations, 2021, as amended, for infermation purposes only.

Emw E;:';: GRO uUGRO CAPITAL LIMITED
o

UGRO Capital Limitad (“The Company” or the “Issuer™) was incorporated as “Chokhani Securities Private Limited® under the Companies Act, 1956 on February 10, 1993 with Registrar of Companies, Maharashtra at Bombay. Our Company was subsequently converted into a public limited company pursuant to the fresh Cerlificate of Incorporation issued by the
Registrar of Companies, Maharashtra at Bombay on July 26, 1394. The name of cur Company was subsequently changed from “Chokhani Securities Limited” to “UGRO Capital Limited” and a fresh Certificate of Incorporation was issued by Registrar of Companies, Maharashtra at Mumbai (‘RoC”) on September 26, 2018. Our Company is also registered with RBl as
Systematically Important non-deposittaking Non-Banking Finance Company with registration no. 13.00325 dated October 26, 2018 and further our Company has obtained certificate of registration dated January 09, 2024 bearing ne. N-13.02475, to commence/camy on the factoring business without accepting public deposits. For further details aboutour Company, see
“General Information” and “History and Cerlain Other Corporate Matters” on pages 44 and 123 ofthe Prospecius dated October 04, 2024 {the "Prospectus”).
Reglstered and Corporate Office: Equinox Business Park, Tower 3, Fourth Floor, Off BKC, LBS Road, Kurla, Mumbai - 400070, Maharashtra, India; Tel.: +91 22 4182 1600; GIN: L67120MH1993PLC070739; PAN: AAACC2069E; Website: www.ugrocapital.com; Emall: es@ugrocapital.com;
Company Secretary & Compliance Officer: Satish Chelladurai umar, Tel.: +81 22 4182 1600; Email: cs@ugrocapital.com; Chief Financial Officer: Kishore Kumar Lodha; Tel.: +91 22 4182 1600; Email: kishore.lodha@ugrocapital.com

THE ISSUE

PUBLIC ISSUE BY OUR COMPANY OF UPTO 20,00,000 SECURED, RATED, LISTED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF ¥ 1,000 EACH {“NCDS") FORAN AMOUNT UP TO 10,000 LAKH (“BASE ISSUE SIZE”) WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP
T0< 10,000 LAKH ("GREEN SHOE OPTION"), FOR AN AGGREGATE AMOUNT OF UP TO ¥ 20,000 LAKH (“ISSUE SIZE” OR “ISSUE LIMIT”) (HEREINAFTER REFERRED TO AS THE “ISSUE”) THROUGH PROSPECTUS. THE NCDS WILL BE ISSUED ON TERMS AND CONDITIONS AS SET OUT IN THE
PROSPECTUS WHICH SHOULD BE READ TOGETHER WITH THE DRAFT PROSPECTUS (COLLECTIVELY, THE "OFFER DOCUMENTS"). THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-
CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED {THE “SEBINCS REGULATIONS”), THE COMPANIES ACT, 2013 AND THE RULES MADE THEREUNDER, EACH AS AMENDED (THE “COMPANIES ACT, 2013") AND THE SEBI MASTER CIRCULAR. THIS ISSUE IS NOT UNDERWRITTEN.

CREDIT RATING: “IND A+/STABLE” BY INDIA RATINGS & RESEARCH PRIVATE LIMITED Allotment on first come first serve basis’

*Allotment in the public issue of debt securities shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchanges in accordance with the SEBI Master Circular. However, in the event of over subscription and thereafter, the allotments would be made to the applicants on
proportionate basis based on the date ofupload of each Application on the electronic platform of the Stock Exchanges, in each Portion subject to the Allocation Ratio indicated in the Prospectus. For further details refer section titled “Issue Refated Information” on page 180 of the Prospectus dated October 04, 2024.

ISSUE OPENS ON THURSDAY, OCTOBER 10, 2024

ISSUE PROGRAMME*

ISSUE CLOSES ON WEDNESDAY, OCTOBER 23, 2024

*This Issue shall remain open for subseription on Working Days from 10:00 a.m. to 5:00 p.m. (Indian Standard Time} during the period indicated in the Prospectus, except that the Issue may close on such earlier date or extended date (subject to a minimum period of two Working Days and a maximum period of ten Working
Days from the date of opening of the Issug) as may be decided by the Board of Directors of the Gompany orthe Investment and Borrowing Gommittee, subjectfo compliance with Regulation 33A of the SEBI NCS Regulations. In the event of an early closure or extension of the Issue, our Company shall ensure that notice of the
same Is provided to the prospective investors through an adverfisement in all the newspapers in which pre-issue advertisement for opening of this Issue has been given on or before such earlier orinitial date of Issue closure. Appiication Forms for this Issue will be accepied only from 10:00 a.m. to 5:00 p.m. (Indian Standard
Tims). Onthe Issue Closing Date, the Application Forms will be acceptad only between 10:00 a.m. and 3:00 p.m. (Indian Standard Time) and uploaded until 5:00 p.m. (Indian Standard Time) or such extendad time as may be permittad by the Stock Exchanges. Furthsr, pending mandate requests for bids placed on the last day
of bidding will be validated by 5:00 p.m. (Indian Standard Tirme) on one Working Day post the lssue Closing Date. For further details please refer fo “Issue Related information” on page 180 of the Prospectus.

Our Promoter is Poshika Advisory Services LLP; Tel.: +91 124 4091777, Email: snath@poshika.com.

The following are the terms of the NCDs pursuant fo the Prospectus:

Series | Il n*

Frequency of Interest Payment Monthly Monthly Monthly

Minimum Application % 10,000 (10 NCDs) across all Series

Face Value/ Issue Price of NCDs (¥/ NCD) T1000 (1 NCD)

In Multiples of thereafter (%) 1000 (1 NCD)

Tenor 18 Months 24 Months 30 Months

Coupon (% per annum} for NCD Holders in Category I, Il, Ill & IV 10.15% 10.25% 10.40%

Effective Yield (per annum} for NCD Holders in Category |, II, Ill & IV 10.64% 10.75% 10.81%

Mode of Interest Payment Through varicus modes available

Amount (Z / NCD) on Maturity for NGD Holders in Category I, II, Il & IV <1000 ¥1000 1000

Maturity / Redemption Date (Months from the Deemed Date of Allotment) Date occurring on expiry of 18 (Eighteen) months from the Date occuming on expiry of 24 {Twenty Four) months from the Date occurring on expiry of 30 (Thirty) months from the
Deemed Date of Allotment Deemed Date of Alletment Deemed Date of Allotment

Put and Call Option NA NA NA

*The Company shall allocate and allof Series lil NCDs wherein ihe Applicants have not indicated the choice of the relevant NCD Series.

ASBA* =

Simple, Safe, Smart way of Application!!!

UPI — Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for
bidding is linked to their PAN

UNIFIED PAYMENTS INTERFACE
*Applications Supported by Blocked Amount {“ASBA”) is a better way of applying to issues
by simply blocking the fund in the bank account.For further details, check section on ASBA.

Mandatory in public Issues from October 01, 2018. No cheque will be accepted.

NCDs ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM ONLY. ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGER AND THE DESIGNATED STOCK
EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM QF THE STOCK EXCHANGES,
INEACH PORTION SUBJECT TO THE ALLOCATION RATIO. HOWEVER, FROM THE DATE OF OVER SUBSCRIPTION AND THEREAFTER, THE ALLOTMENTS WILL BE
MADE TO THE APPLICANTS ON PROPORTIONATE BASIS. FOR FURTHER DETAILS REFER SECTION TITLED "ISSUE RELATED INFORMATION™ ON PAGE 180 OF
THE PROSPECTUS.

INFORMATION REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013: CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS
REGARDS ITS OBJECTS: For information on the main objects of our Company, see “History and Certaln Corporate Matfers” on page 123 of the Prospecius. The
Memorandum of Association of our Company is a document for inspection in relation to the Issue. For further details, see “Materlal Contracts and Documents for Inspection”
con page 346 of the Prospectus.

LIABILITY OF MEMBERS: Limited by Shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT SEPTEMBER 30, 2024: The Authorised Share Capital of our Company is
¥ 175,00,00,000/- divided into 15,45,00,000 Equity Shares of face value of ¥ 10/- each and 2,05,00,000 Preference Shares of face value ¥ 10/- each. The issued, subscribed and
paid up share capital of our Company is ¥ 92,99,42,010/- divided into 9,29,94,201 Equity Shares of face value ¥ 10/- each. For further information on the share capital of our
Company, see “Capital Structure”on page 54 ofthe Prospectus.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES
SUBSCRIBED BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signatories of the Memorandum of Association of
the Company and the number of equity shares subscribed by them at the fime of signing of Memarandum of Association: 10 Equity Shares each by Ramakant R Chokhaniand NR
Chokhani at the time of incorporation of our Company aggregating to 20 Equity shares.

LISTING: The NCDs offered through the Prospectus are propesed to be listed on BSE Limited (‘BSE") and National Stock Exchange of India Limited ("NSE"). NSE shall be the
Designated Stock Exchange. Our Company has received an ‘in-principle’ approval from BSE vide their letter bearing reference number DCS/BM.PI-BOND/21/24-25, dated
September 26, 2024 and NSE vide their letter bearing reference number NSE/LIST/D/2024/0303, dated September 26, 2024.

DISCLAIMER CLAUSE OF BSE: It is fo be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that the Draft Offer
Document has been cleared or approved by BSE Limited nor does it certify the correctness or completeness of any of the contents of the Prospectus. The investors are advised to
referfo the Draft Offer Document / Offer Document for the full text of the Disclaimer clause of the BSE Limited.

DISCLAIMER CLAUSE OF NSE: It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has
been cleared or approved by NSE nor does it certify the correciness or completeness of any of the contents of the Offer Document. The investors are advised to refer o the Offer
Document for the full text of the "Disclaimer Clause 6f NSE".

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is to be distinctly understood that the permission given by the BSE to use their network and software of
the Online system should not in any way be deemed or consfrued that the compliance with various statutory requirements approved by the BSE; nor does it in any manner
warrant, cartify or endorse the comectness or complaeteness of any of the compliance with the statutory and other requiremenis nor does it take any responsibility for the financial
or other soundness of this Company, its promoters, its management or any scheme or project of this Company. Itis also to be distinctly understood that the approval given by the
Exchange is only to use tha software for participating in system of making application process.

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: It is distinctly understood by the Issuer that the permission given by NSE to use their Infrastructure should
not in any way be deemed or construed as that the compliance with various statutory and other requirements by UGRO Capital Limited, Lead Manager etc. are cleared or
approved by NSE; ner does it in any manner warrant, certify or enderse the correctness or completeness of any of the compliance with the statutery and other requirements nor
does it take any responsibility for the financial or other soundness of this Issuer, its promoter, its management or any scheme or project of this Issuer.

Itis also to be distinctly understood that the approval given by NSE should not in any way be deemed or construed that the prospectus has baen cleared or approved by NSE; nor
does it in any manner warrant, certify or endorse the correctness or completeness of any of the contents of the prospectus; nor does it warrant that the securities will be listed or
will continua to be listed on Exchange.

DISCLAIMER CLAUSE OF RBI: The Company is having a valid Certificate of Registration no. 13.00325 issued by the Reserve Bank of India under section 45 |1A of the Reserve
Bank of India Act, 1934 and Certificate ofRegistration no. N-13.02475 from Reserve Bank of India under Section 3 of Factoring Regulation Act, 2011. Acopy of the Prospectus has
not been filed with or submitted to the Reserve Bank of India (“RBI'}. Itis distinctly understood that the Prospectus should not in any way be deemed or censtrued to be approved
or vetted by RBI. RBI doas not accept any responsibility or guarantee about the presant position as to the financial soundness of the issuer or for the correctness of any of the
statements or representations made or opinions expressed by the issuer and for discharge of liability by the issuer. RBI neither accepts any responsibility nor guarantee for the

UPI- Now available in ASBA for Retail individual Investors. Investors bidding using the UPI Mechanism are required fo ensiire that they use only theirown bank account finked UPI ID to make an application in the Issue and for submitting bids upio an
appiication value T 5,00,000, applying through Designated Infermediaties, SCSBs or through the BSE Direct App/NSEgoBID/Web interface of stock exchanges or any other permitted methods. For details of the ASBA and UPI Process, refer to
datails given in the Application Form and also refer to the section “Issue Procedure™ beginning on page 220 of the Prospectus. List of banks supporting UPi is also avaiiable on the website of SEBI af www.sebi.gov.in. Kotak Mahindra Bank Limited
has been appointed as Sponsor Bank forthe Issue, in accordance with the requirement of the SEBI Master Circular dated August 10, 2021 as amendad.

payment of any amount due to any investor in respect of the proposed NCDs.

CREDIT RATING: The NCDs proposed to be issued under the Issue have been rated “IND A+/STABLE" for an amount of T 20,000 lakh by India Rating & Research Private Limited
vide their rating letter dated September 06, 2024 and press release dated September 06, 2024. The rating provided by India Rating & Research Private Limited is valid as on the
date of the Prospectus and shall remain valid on dale of the Issue and Allotment of NCDs and the listing of the NCDs on Stock Exchanges. Securities with this rating are
considered to have adequate degree of safety regarding timely servicing of financial obligations. Such securities carry low credit risk. The ratings provided by India Rating &
Research Private Limited may be suspended, withdrawn or revised at any time on the basis of factors such as new information by the assigning rating agency and should be
evaluated independently of any other rating. These ratings are not a recommendation to buy, sell or hold securities and Investors should take their own decisions. In case of any
change in credit ratings till the listing of NCDs, our Company will inform the investors through public notices/ advertisements in all those newspapers in which pre issue
advertisement will be given. For the rationale, rating letters and press release for these ratings, see “Annexure A” of the Prospectus, on page 350. There are no unaccepted
ratings and any other ratings other than as specified in the Prospectus.

DISCLAIMER CLAUSE OF INDIA RATINGS AND RESEARCH PRIVATE LIMITED : Users of India Ratings and Research Private Limited (“India Ratings”) ratings should
understand that neither an enhanced factual investigation nor any third-party verification can ensure that all of the information India Ratings relies on in connection with a rating
will be accurate and complete. Ultimately, the issuar and its advisers are responsible for the accuracy of the information they provide to India Ratings and to the market in offaring
documents and other reports. In issuing its ratings India Ratings must rely on the work of experts, including independent auditors with respect to financial statements and
attorneys with respect to legal and tax matters. Further, ratings are inherently forward-locking and embody assumptions and predictions about future events that by thair nature
cannot be verified as facts. As a result, despite any verification of current facts, ratings can be affected by future events or conditions that were not anticipated at the time a rating
was issued oraffirmed.

Ratings are not a recommendation or suggestion, directly or indirectly, to you or any other person, to buy, sell, make or hold any investment, loan or security or fo undertake any
investment strategy with respect to any investment, loan or security or any issuer. Ratings do not comment on the adequacy of market price, the suitability of any investment, loan
or security for a particular investor (including without limitation, any accounting and/or regulatory treatment), or the tax-exempt nature or taxability of payments made in respect of
any investment, loan or security. The Rating Agency shall neither construed to be nor acting under the capacity or nature of an ‘expert' as defined under Section 2(38) of the
Companies Act, 2013. India Ratings is not your advisor, nor is India Ratings providing to you or any other party any financial advice, or any legal, auditing, accounting, appraisal,
valuation or actuarial services. A rating should not be viewed as a replacement for such advice or services. Investors may find India Ratings to be important information, and India
Ratings notes that you are responsible for communicating the contents of this letter, and any changes with respect to the rating, to investors.

GENERAL RISKS: Investment in non-convertible securities is risky and investors sheuld not invest any funds in such securities unless they can afford to take the risk attached to
such investments. Investors are advised to take an informed decision and to read the risk factors carefully before investing in this offering. For taking an investment decision,
investors must rely on their examination of the issue including the risks involved in it. Specific attention of investors is invited to statement of risk factors contained under “Risk
Factors” and “Maferial Developments” on page 17 and 176 respectively of the Prospectus. These risks are not, and are not intended to be, a complete list of all risks and
considerations relevantto the NCDs or investor's decision to purchase such securities. The Prospectus has not been and will not be approved by any regulatory authority in India,
including the Securities and Exchange Board of India (*SEBI”}, the Reserve Bank of India (“RBI"), RoC or any stock exchange in India nor do they guarantee the accuracy or
adequacy of this document.

AVAILABILITY OF APPLICATION FORM: Application Forms can be obtained from: UGRO Capital Limited, Tel: +91 22 4182 1600; Lead Manager: Tipsons Consultancy
Sarvices Private Limited, Tel.: +91 79 66828064 / 66828127, and offices of Trading Members, Designated Intermediary(ies) and Designated Branches of the SCSBs. Electronic
Application Forms will be available on the websites of SCSBs that permit submission of ASBA Application electronically. Application Forms may be downloaded from the websites
of Stock Exchanges, Lead Manager. Additionally, UPI Investor making an applicaticn in the Issue can also make bid through online (app/web) interface/platform of the BSE i.e
“BSE Direct” and of NSE i.e. “NSEgoBID”. Further, BSE Direct platform can be accessed at https://www.bsedirect.com and NSEgoBID at www.nseindiaipo.com or can accessed
through mobile app. Further, Application Forms will also be provided to Designated Intermediaries at their request. Link to download Abridged Prospectus:
https:/fwww.fipsons.com/downloads.

AVAILABILITY OF PROSPECTUS: Investors are advised to refer to the Prospectus dated October 04, 2024, and the “Rlsk Factfors” on page 17 of the Prospectus before
applying in the Issue. Physical copies ofthe Prospectus can be obtained from the Registered Office of the Company and Lead Manager. Full copy of the Prospectus is available on
the website of the Issuer at www.ugrocapital.com, of the Lead Manager at www tipsons.com of NSE at www.nseindia.com, of BSE at www.bseindia.com and of SEBI at
www.sebi.gov.in.

PUBLICISSUE ACCOUNT BANK, SPONSOR BANK AND REFUND BANK: Kotak Mahindra Bank Limited

Note: All Capitalised terms used herein and not specifically defined shall have same meaning as ascribed in the Prospectus. For further details please refer to the
Prospectus dated October 04, 2024.

Link Intime India Private Limited

C 101, 247 Park, L B S Marg, Vikhroli West,
Mumbai - 400 083

Tel.: +91 810 811 4949; Fax: +91 22 49186160
Emall: ugrocapital.ncd2024@linkintime.co.in
Investor Grlevance Emall:
ugrocapital.ncd2024@linkintime.co.in

Contact person: Shanli Gopalkrishnan
WaebsIte: www linkintime.co.in/

SEBI registration number: INR000004058

Tipsons Consultancy Services Private Limited

1st Floor, Sheraton House, Opposite Ketav Petrol Pump,
Polytechnic Road,\Ambawadi, Ahmedabad — 380 015,
Gujarat, India. Tel.: +91 79 66828064 / 66628127
Email: Tipsons.projecipragati@tipsons.com

Invester Grievance Email: igr@tipsons.com

Contact person: Nagesh Chauhan

Woebslte: www tipsons.com

SEBI registration number: INM000011849

Wockhardt Towers, 4th Floor, West Wing,
Bandra Kurla Complex, Bandra (E)

Mumbai - 400 051, Maharashtra, India

Tel: +91 22 40001700; Fax: +91 22 40001701
Email: infogrp@indiaratings.co.in

Website: www.indiaratings.co.in

Contact Person: Karan Gupta

SEBI Registration No.: IN'CRA/002/1939

LEAD MANAGER TO THE ISSUE REGISTRAR TC THE ISSUE CREDIT RATING AGENCY DEBENTURE TRUSTEE* STATUTORY AUDITOR COMPANY SECRETARY AND COMPLIANCE OFFICER
i India Ratings M/s Sharp & Tannan Assoclates Satlsh Chelladural Kumar
L I N K | ntl m e & Resea rchg MITcﬂ" CHEDEN"A Chartered Accountants Equinox Business Park, Tower 3,
[ ] b - ) :'\w ‘ S PARTNER WITH TRUSTED CREDENTIALS 87, Nariman Bhavan, Fuurth F|°°r, oﬁ BKC’
India Ratings and Research Private Limited 227 Nariman Point,

MITCON Credentia Trusteeship Services Limited

Registered Address: Kubera Chambers, 1st Floor, Shivajinagar,

Pune 411005, Maharashtra, India

Corporate Address: 1402/03, B-Wing, Dalamal Tower, 14th Fleor,
Free Press Journal Marg, 211, Nariman Point, Mumbai- 400021, India
Tel.: +91 22828200; Fax: +91 22024553

Email: contact@mitconcradentia.in

Investor Grievance Email: investorgrievances@mitconcredentia.in
Contact person: Vaishali Urkude; Website: www.mitconcredentia.com
SEBI registration number: INDOOCC00596

LBS Road, Kurla, Mumbai - 400070,
Maharashtra, India

Tel No: +91 22 4182 1600

Emall: cs@ugrocapital.com

Mumbai 400021

Tel.: +91 22 6153 7500, 2202 2224/8857,
Email: mumbai.office@sharpandtannan.com,
Contact Person: Tirtharaj Khot

Investors may contact the Registrar to the Issue or the
Company Secretary and Compliance Officer in case of any
pre-issue or post-issue related issues such as non-receipt of
intimation of allotment advice, demat credit of allotted NCDs
or refund orders transfers etc.

** MITCON Credentia Trusteaship Services Limited under Regulation 8 of SEBI NCS Regulations has vide its letfer dated Sepfember 24, 2024 given its consent for ifs appointment as Debenture Trustee to the Issue and for ifs name fo be included in the Prospectus and in alf the subsequent periodical communications sent to the holders of the NCDs issued pursuant

fothe Issue.

CORRIGENDUM TO THE PROSPECTUS DATED OCTOBER 04, 2024: NOTICE TO THE INVESTORS ("CORRIGENDUM")

1. Onpage 214 ofthe Prospectus, under‘Specified Terms of the NCDs', the third row for “Coupon (% per annum) for NCD Holders in Category |, II, llI” shall be replaced
with “Coupon (% per annum) for NCD Holders in Category , II, 1 & IV".

On page 256 of the Prospectus, under ‘Applicant applying for more than one Series of NCDs’ the paragraph:

“If an Applicant has applied for more than one Series of NCDs and in case such Applicant Is entitled to allocation of only a part of the aggregate number of NCDs
applied for, the Series-wise aflocafion of NCDs fo such Applicants shall be in proportion to the number of NCDs with respect to each Series, applied for by such
Applicant, subject to rounding off to the nearest infeger, as appropriate in consufiation with the Lead Managers and the Designated Stock Exchange. Further, in the
aforasald scenario, wherein the Applicant has appiied for all the 8 (eight} Series and in case such Applicant cannot be allotted all the 8 {eight) Series, then the
Applicant would be alfotted NGDs, at the discrefion of the Company, the Registrar and the Lead Managers wherein the NCDs with the least tenor i.e. Allstment of

2

NCDs with tenorof 24 moniths fofiowed by Allotment of NCDs with tenor of 36 months and 60 months.” shall be replaced with the following:

“If an Applicant has applied for more than one Series of NCDs and in case such Applicant is entitlad to allocation of only a part of the aggregate number of NCDs
applied for, the Series-wise allocation of NCDs to such Applicants shaf be in proportion to the number of NCDs with respect fo each Series, applied for by such
Applicant, subject to rounding off fo the nearest integer, as appropriate in consuftation with the Lead Manager and the Designated Stock Exchangs. Further, in the
aforesalid scenario, wherein the Applicant has appiied for all the 3 (three} Series and in case such Applicant cannot be allotted alf the 3 (three) Series, then the
Applicant would be allotted NCDs, at the discrefion of the Company, the Registrar and the Lead Managerwherein the NCDs with the leas! tenori.e. Allotment of NGDs
with fenor of 18 months followed by Allotment of NCDs with tenor of 24 months and 30 months.”

DISCLAIMER: UGRO Capltal Limited, subject tc market conditions and other considerations, is proposing a publicissue of Secured, Rated, Listed, Redeemable, Non-convertible Debentures and has filed the Prospectus dated October 04, 2024 with the Registrar of Companies, Maharashtra atMumbai, NSE, BSE and SEBI. The Prospectus dated October 04, 2024 is
also available on the Company website at www.ugrocapital.com, on the website of NSE at www.nseindia.com, BSE at www.bseindia.com, SEBI at www.sebi.gov.in, and on the website of the Lead Manager at www.tipsons.com. Investors proposing to participate in the Issue should invest only on the basis of information contained in the Prospectus dated October 04,
2024. Investors should note that investmentin NCDs involves a high degree of risk and for details relating to the same, please refer to the Prospectus dated October 04, 2024, including “Risk Factors”beginning on page 17 and “Material Developments™”on page 176 of the Prospectus before making an investmentin the Issue.

Place: Mumbai
Date : October 08, 2024

For UGRO Capital Limited
Shachindra Nath

Vice Chalrman & Managing Director
(DIN: 00510618)
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