
GRO 

9 October 2024 

To 

BSE Limited National Stock Exchange of India Limited 

25% Floor, Phiroze Jeejeebhoy Towers, Exchange Plaza, 5'* Floor, Plot No. C/1, 

Dalal Street, Mumbai — 400 001 G Block, Bandra-Kurla Complex, 

Bandra (East), Mumbai — 400 051 

Scrip Code — 511742 NSE Symbol - UGROCAP 

Dear Sir/ Madam, 

Sub: Submission of Copy of Statutory advertisement 

Pursuant to Regulations 30 and 47 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, please find enclosed herewith the copy of statutory advertisements as per Schedule 
V of the SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, published on 9% 
October 2024, with respect to the proposed public issue of Non-Convertible Debentures in the following 
newspapers: 

1. Financial Express (English National Daily) 

2. Jansatta (Hindi National Daily); and 

3. Navshakti Marathi (Daily Newspaper of the State) 

The same has been made available on the website of the Company www.ugrocapital.com 

This is for your intimation and records. 

Thanking You, 

Yours Faithfully, 

For UGRO Capital Limited 

Satish Kumar 

Company Secretary and Compliance Officer 

Encl: a/a 

UGRO CAPITAL LIMITED 

Registered Office Address: Equinox Business Park, Tower 3, 4th Floor, LBS Road, Kurla (West), Mumbai - 400070 

CIN: L67120MH1993PLC070739 

Telephone: +91 22 41821600 | E-mail: info@ugrocapital.com | Website: www.ugrocapital.com



WWW.FINANCIALEXPRESS.COM 

FINANCIAL EXPRESS 

WEDNESDAY, OCTOBER 9, 2024 

This isan advertisement issued, pursuantio Requéation 30(1) of the SEBI (lssape and Listing of Non-Converiible Securities) Reguiations, 2021, a5 amended, for information purposes only. 

| Eicro GRO UGRO CAPITAL LIMITED 
Ne ITA 

UGRO Capital Limited ("The Company” or the “lssuer") was incomporated as “Chokhani Securities Prrvate Limited” under the Companies Act, 1956 on February 10, 1993 with Registrar of Companies, Maharashira at Bombay. Qur Company was subsequently converted inio-a public limited company pursuant to the fresh Certificate of Incorporation issued by the 

Registrar of Companies, Maharashtra af Bombay on July 28, 1994. The name of our Company was subsequently changed from “Chokhani Securities Limited” to"UGRO Capital Limited” and afresh Certificate of Incorporation was issued by Registrar of Companies, Maharashtra at Mumbai ("Rat") on September 26, 2018. Gur Company is also registered with RBI as. 

Syslematicaty Important nor-depasil taking Non-Ganking Finance Company wilh registration no. 1400925 dated October 26, 2018 and furiher our Company has obtained certificate of registration dated January 09, 2024 bearing no, N-13, 02475, to commencelcarry on the factoring business wilhoutl agcepting public deposits, For lurtherdetaits about our Company, see 
“General Information” and "History and Certain Other Corporate Matters” on pages 44 and 125 of thea Prospectus dated October 04, 2024 (the "Prospectus"), 

Registered and Corporate Office: Equinox Gusiness Pars, Tower 3, Fourth Floor, Cf BKC, LBS Road, Kurla, Mumbai - 400070, Maharashtra, lindis: Tel: +8122 4782 1600; CIN: LAT 120M IS9SPLO07079S: PAN: AAASCCADBSIE: Website: waw.ugrocapital.com: Email: csiugrocapital.com: 
Company Secretary & Compliance Officer: Satish Chefladural Kumar, Tel: +7 22 4162 1600; Email: cs@ugrocaplal.com; Chief Financial Officer: Kishore Kumar Lodha; Tel: +87 22 4162 1600; Email: kishore lodhagugrocapital.com 

THE ISSUE 
PUBLIC ISSUE BY OUR COMPANY OF UPTO 20,00,000 SECURED, RATED, LISTED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF ¢ 1,000 EACH (“NCDS") FOR. AN AMOUNT UP TO ¢ 10,000 LAKH ("BASE ISSUE SIZE") WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP 
TO % 10,000 LAKH (“GREEN SHOE OPTION”), FOR AN AGGREGATE AMOUNT OF UP TO @ 20,000 LAKH (“ISSUE SIZE” OR “ISSUE LIMIT") (HEREINAFTER REFERRED TO AS THE “ISSUE") THROUGH PROSPECTUS. THE NCDS WILL BE ISSUED ON TERMS AND CONDITIONS AS SET OUT IN THE 
PROSPECTUS WHICH SHOULD BE READ TOGETHER WITH THE DRAFT PROSPECTUS (COLLECTIVELY, THE “OFFER DOCUMENTS”). THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON- 
CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBI NCS REGULATIONS”), THE COMPANIES ACT, 2013 AND THE RULES MADE THEREUNDER, EACH AS AMENDED (THE “COMPANIES ACT, 2013") AND THE SEBI MASTER CIRCULAR. THIS ISSUE IS NOT UNDERWRITTEN. 

CREDIT RATING: “IND A+/STABLE” BY INDIA RATINGS & RESEARCH PRIVATE LIMITED Allotment on first come first serve basis’ 
“Allotment in the public issue of debt securities shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchanges in accordance with the SEB! Master Circular. However, in the event of over subscription and thereafter, the allotments would be made to the applicants on 
proportionate basis based on the date of upload ofeach Applicaton on the electronic platform of the Stock Exchanges, In gach Portion subject te the Allocation Ratio indicated inthe Prospectus. For further details refer section titled “Issue Related Information” on page 180 ofthe Prospectus dated October 04, 2024, 

Sz. Bran iis ies 
fo Wew the Prospectus ev 
Abaggad Prospectus} 

ISSUE OPENS ON THURSDAY, OCTOBER 10, 2024 
ISSUE PROGRAMME’ ISSUE CLOSES ON WEDNESDAY, OCTOBER 23, 2024 

* This issue shall remain open for subscription on Working Days from 10:00 a.m. to 5:00 p.m. (Indian Standard Time) during the period indicated in the Prospectus, except that the issue may close on such earler date or extended date (subject to.a minimum period of two Working Days and a maximum period of ten Working 
Day's from the date ofopening of the Issue} as may be decided by the Board of Directors of fhe Company or the investment and Borrowing Committee, subject to compliance with Regulation 33A ofthe SEBI NCS Regulations. Inthe event ofan eany closure or extension of the Issue, our Company shall ensure that notice of the 
same is provided to the prospective investors through an advertisement in all the newspapers in which pre-issue advertisement for opening ofthis Issue has been given on or before such earlier or initial date of issue closure. Application Forms for this issue will be accepted only fram 10:00 a.m. to 5:00 p.m, (Indian Standard 
Time). On the Issue Closing Date, the Application Forms will be accepted only between 10:00 a.m. and 3:00 p.m. (Indian Standard Time) and uploaded until $:00 p.m. (Indian Standard Time) or such extended lime as may be permifled by the Stock Exchanges. Further, pending mandate requests for bids placed onthe last day 
of bidding willbe validated by 6:00.9.m. (indian Standard Time) on one Working Day post the issue Closing Date. For further details please referto "Issue Related Information” on page 180 ofthe Prospectus. 

Our Promoter is Poshika Advisory Services LLP; Tel.: +91 124 4091777; Email: snath@poshika.com. 
The following are the tems ofthe NCOs pursuant fo the Prospectus: 

“The Company stan alfocate and allot Seres I NWCOs wherein (he Appicants have not imveated the ohorce of the réerevant WOO Senes. 

ASBA* | Simple, Safe, Smart way of Application!!! Li=/ 

Series | | M ur 
Frequency of Interest Payment Monthly ‘Monthly | Monthly 

Minimum Application = 10,000 (10 NCOs) across all Series 

Face Value/ Issue Price of NCDs (%/ NCD) 71000 (1 NCD) 

In Multiples of thereafter (=) 71 000 (1 NCD) 

"Tenor 18 Months 24 Months 30 Months 

Coupon (% per annum) for NCD Holders in Category 1, & IV 10.15% 10.25% 10.40% 

Effective Yield (par annum) for NCD Holders in Category |, Il, Il & IV 10.64% 10.75% 10.91% 

Mode of Interest Payment Through various modes available 
‘Amount (%/ NCD) on Maturity for NCD Holders in Category |, Il, III & IV = 1000 = 1000 z 1000 
Maturity / Redemption Date (Months from the Deemed Date of Allotment) Date occurring on expiry of 18 (Eighteen) months fram the Date occurring on expiry of 24 (Twenty Four) months from the Date occurring on expiry of 30 (Thirty) months from the 

Deemed Date of Allotment Deemed Date of Allotment Deemed Date of Allotment Fut and Gal Gplfon | a a a an 

UPI — Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for 
bidding is linked to their PAN 

LIMFIED Pavan?’ WTERACE 

“Applications Supported by Blocked Amount ("ASBA") is a better way of applying to Issues 
by simply blocking the fund in the bank account.For further details, check section on ASBA, 

Mandatory in public Issues from October 01, 2018. No cheque will be accepted. 

NCOs ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM ONLY. ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGER AND THE DESIGNATED STOCK 
EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES, 
IN EACH PORTION SUBJECT TO THE ALLOCATION RATIO. HOWEVER, FROM THE DATE OF OVER SUBSCRIPTION AND THEREAFTER, THE ALLOTMENTS WILL BE 
MADE TO THE APPLICANTS ON PROPORTIONATE BASIS. FOR FURTHER DETAILS REFER SECTION TITLED "ISSUE RELATED INFORMATION" ON PAGE 180 OF 
THE PROSPECTUS. 

INFORMATION REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013: CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS 

REGARDS ITS OBJECTS: For information on the main objects of our Company, see “History and Certain Corporate Matters” on page 123 of the Prospectus. The 
Memorandum of Association of our Company is a document for inspection in relation bo the lssue..For further detads, see “Material Contracts and Documents for Inspection” 
on page 346 of the Prospectus. 

LIABILITY OF MEMBERS: Limited by Shares. 

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT SEPTEMBER 30, 2024: The Authorised Share Capital of our Company is 

7175,00,00,000/- divided into 15,45,00,000 Equity Shares of face value of ¢ 10/-each.and 2.05,00,000 Preference Shares of face value f 10/- each, The issued, subscribed and 
paid up share capital of our Company is ¢92,99,42,010)- divided into 9.29.94.201 Equity Shares of fare value  10/- each. For further information on the share capital of our 

Company, see “Capita! Structure” on page 54 of the Prospectus: 

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES 
SUBSCRIBED BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signatories of he Memorandum of Association of 

ihe Company and the numberof equity shares subscribed by themat the time of signing of Memorandumof Association: 10 Equity Shares each by Ramakant R Chokhaniand NR 
Chakhani at the time ol incorporation of our Company aggragating to 20 Equily shares. 

LISTING: The NCDs offered through the Prospectus are proposed fo be listed on BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE"). NSE shall be the 
Designated Stock Exchange, Our Company has received an ‘in-pringple’ approval from BSE vide their letter bearing reference number DCS/BM PLBONDIS1ied-25, dated 
Sepiember 26, 2024 and NSE vide their latter bearing reference number NSE/LIS TH D2024/0303, dated September 26, 2024. 

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that {he permission given by BSE Limited should not in any way be deemed or consined thal {he Bratt Offer 
Document has been cleared or approved by BSE Limited nor does it-certify the comrectvess or complataness of any ofthe contents ofthe Prospectus, The investors ara advised to 

refer to the Draft Offer Document! Offer Document for the full text of the Disclaimer clause of the BSE Limited 

DISCLAIMER CLAUSE OF NSE: It is to be distinctly understood that the panmission given by NSE should not in any way be deemed of construed hal the Offer Document has 

been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Gtfer Document. The investors are advised to refer to the Offer 

Document for lie {ull textofthe “Disclaimer Clause of MSE 

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: Itis. to be distincily understood that the permsssion given by the BSE to.use thei network and software of 

the Online system should not in any way be deemed of consinied thal the compliance wilh various staluiory requirements aparoved by the BSE; nor does it in any manner 
warrant, certify ar endorse the comecinass or cormpletaness of any of the compliance with the statutory and other requirements nor does it take any rasponsibility for the finamcial 

orother soundness of this Company, its promotars, its management orany scheme or projeci of this Company. ltis.also to be distinctly understood that the approval given by the 

Exchange is only to use the software for participating in system of making application process, 

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: lt is distinctly understood by the [ssuer that the permission given by NSE to use their Infrastructure shewid 

hot in any way be deemed or construed a5 that the compllance with various statutory and other requirements by UGRO Capital Limited, Lead Manager ate. are cleared or 
approved by NSE: nor does itin any manner warrant, certify or endorse the correctness of complateness of any of the complarice with the statulary and other requirements nor 

does ittake any responsibility for the financial or otter soundness of this |ssuer, iis promoter, its management or any scheme or propect of this Issuer. 

It is also te be distinctly understood that the approval given by NWSE should notin any way be deemed or construed that the prospectus has bean cleared of approved by NSE; nor 

does it in any manner warrant, certify or endorse the comeciness or completeness of any of the contents of the prospectus; nor does it warrant that the secunties will be listed or 

will coolinue lo be fisted on Exchange 

DISCLAIMER CLAUSE OF RBI: The Company is having a valid Certificate of Registration no. 15.00325 issued by the Reserve Bank of India under section 45 bof the Reserve 
Bank of India Act, 1944 and Certificate of Registration no. N-13,.02475 from Reserve Bank of India under Section 3 of Factoring Regulation Act, 2017, Acopy of the Prospectus has 
not bear filed with orsubmilted to the Reserve Bank of India ("RBI"). itis distinctly understood thal (he Prospectus should notin any way be deemed or construed io be approved 
or vetted by RBI. RBI does not accept any responsibility or quarantee about the present positon as-to the financial soundness.of the issuer or for the comeciness of any of the 

sialemenis or representations made or opinions expressed by the issuer and for discharge of liability by the issuer. RBI neither accepts any responsibility nor quarantee for the 

UF) — Now avaiable in ASBA for Retail Individual Investors. investors bidding using the LIP] Mechanism are required to ensura that they use only their own bank account linked UP! Oto make an application inthe issue and for submitting bids upto an 

application value 5.00, 000, apmying firough Designated Inenmedianes: SCSBs or through the BSE Biren Apo NSogoBI0)' Web intenece of stock exchanges or any aller penmilted methods. For detai's of the ASBA and LIP] Process, reverta 
details gran in the Anpiication Form ang also refer to the secton “Issue Procedure” beginning an page 220 of fhe Prospectus. Listofbanks supporting UPI is also available on the website of SEB! at www.seblgovin, Kotak Matindra Bank Limited 
has bean anpovitadas Spomtsor Bank forthe saue, rraccordance with the requirement ofthe SEB Master Circulardatad Augual 10 2027 a5 amended. 

payment ofany amount due io any investorin respect of the proposed NCDs. 

CREDIT RATING: The NCDs proposed to be issued under tha lssue have been rated “IND Ati STABLE” for an amount of € 70,000 lakh by India Rating & Research Private Limited 
vide thair rating letter dated September 06, 2024 and press release dated Saptember 06,2024. The rating provided by India Rating & Research Privaia Limited is valid as on the 

date of the Prospectus and shall remain Valid on date of the Issue and Albotment of NCDs and the lishing of the NODs on Steck Exchanges, Securities with this rating are 

considered to have adequate degree of safety regarding timely servicing of financial obligations. Such securities carry low credit risk. The ratings provided by India Rating & 
Research Private Limited may be suspanded, withdrawn or revised al any time on the basis of factors such as new information by the assigning raling agency and should be 
evaluated independenily of any other rating. These ratings are nota recommendation to buy, se or hold secunties and Investors should take their own decistons. In case of any 

change in credit ratings till the listing of NCOs, our Company will inform the investors through public notices! advertisements in all hose newspapers in which pre sue 
advertisement will be given, For tha rationale, rating letters and press release for these ratings, see “Aneexure A" of the Prospectus, on page 350. There are no unaccepied 
ratings and any other ratings other thanas specified inthe Prospectus. 

DISCLAIMER CLAUSE OF INDIA RATINGS AND RESEARCH PRIVATE LIMITED : Users of India Ratings and Research Private Limijed (‘India Ratings’) ratings should 
understand ihat meitheran enhanced factual investigation nor any third-party verification can ensure thatall of the information India Ratings rebes on in connection with a rating 
will be accurate and. complete, Ultimately, tha issuer and its advisers ara responsible for lhe accuracy of the information they provide to India Ratings and io the markal.in offering 
documents and oiher reports. In iasuing its ratings India Ratings must rely on the work.of experts, including independent auditors. with respect to financial statements and 

atiomeys with respect to legal and tax matters. Further, ratings are inherently forward-looking and embody assumptions and predictions about future events that by their nature 
cannot ba verified as facts. Asa resull, despile any verification of currant facts, ratings can be affected by future events or conditions that were nol anticipated at the time a rating 
was issued or affirmed. 

Ratings are nota recommendation or suggestion, directly or indirectly, to you arany other person, to buy. sell, make or hold any investment, loan or secunty or io underlake any 

investment strategy with respect to any investment, loan orsecurily or any issuer. Ratings do nol comment on the adaquacy of markel price, the sultability of any investment, loan 
or security fora particular investor (including without limitation, any accounting andor requiatory treatment), or the tax-exempt nature or taxability of payments made in raspect of 

any investment, loan or security, The Rating Agency shall neither construed to be nor acting under the capacity or nature of an ‘expert as defined under Section 2136) of the 

Companias Act, 2013, India Ratings #6 not your advisor, nor is india Ratings prowding to you or any other party any financial advice, or any legal, auditing, accounting, appraisal, 
valuation or actuarial seryiogs. Arating should not be viewad as a raplacement for such adyiew of services. Investors may find India Ratings to ba important information, and India 

Ratings noies that you are responsible for communscating the contents of this letter, amd any changes with respect to the rating, tomvesiors 

GENERAL RISKS: Investment in non-convertible secunties is isky and investors should notinvest any funds in such securities uniess they can afford to take the risk attached to 

such investments, Investors are advised to lake an informed decision and to-read the nsk factors carefully before investing in this offering, For taking an investment decision, 
investors must raly on Chair examination of the issue including the nsxs invotyed in it, Specific atlanlion of investors is inviled to statement of risk factors contained under “Risk 

Factors” and “Material Developments” on page 17 and 176 respectively of the Prospecius. These risks are not, and are not intended to be, a complete lst of all risks-and 

considerations relevant to the NCDs of investor's decsion to purchase such secunties. The Frospectus has not been.and will notbe approved by any requiatory authority in India, 

including the Securities and Exchange Board of India ("SEBI"), the Reserve Bank of India ("RBI"), RoC.or any slock exchange in India nor de they quarantee the accuracy or 
adequacy of this document. 

AVAILABILITY OF APPLICATION FORM: Apolication Forms can be obtained from: UGRO Capital Limited, Tel: 491 22 4182 1600; Lead Manager: Tissons Consultancy 

Services Private Limited, Tel: +91 79. 66828064 / 66028127 \and offices of Trading Members, Desiqnated Intermediary(tes) and Designated Branches of the SCS8s. Electronic 

Application Forms will be available on the websites of SCSBs that permit submission of ASBAApplication electronically. Application Forms may be downloaded from the websites 
of Stock Exchanges, Laad Manager. Additionally, UPI Investor making an application in the Issue can also make bid throwgh online (appiweb) interface/platiorm of the BSE i.e 

“BSE Direc! and of NSE Le. “NSEgoBID", Further, BSE Direct platiorm can be accessed at hitps:waw.bsedirecLcom and NSEgoBlD at www.nseindiaipo.com of can accessed 

through mobile app. Further, Application Forms will also be provided to Designated Intermediaries at their request. Link to download Abridged Prospectus: 

https iwww.tipsons.com/downloads, 

AVAILABILITY OF PROSPECTUS: Investors.are advised to refer to the Prospectus dated October O04, 2024, and the “Fisk Factors” on page 17 of the Prospectus before 
applying in the Issue. Physical copies of the Prospectus can be obtained from ihe Registered Office of tha Company and Lead Manager, Full copy ofthe Prospectus is avaitable on 

the website of the lasuer at wwwugrocapital.com, of the Lead Manager at wwwetipsons.cam of NSE at www.nseindia.com, of BSE at wwwbseindia.com and of SEBI at 

waw.seD1.gov.in 

PUBLIC ISSUE ACCOUNT BANK, SPONSOR BANK AND REFUND BANK: Kolak Mahindra Bank Limited 

Note: All Capitalised terms used herein and not specifically defined shall have same meaning as ascribed in the Prospectus. For further details please refer to the 
Prospectus dated October 04, 2024, 

| (LEAD MANAGER TO THE ISSUE | REGISTRAR TO THE ISSUE [ CREDIT RATING AGENCY | ‘DEBENTURE TRUSTEE™ | STATUTORY AUDITOR =| COMPANY SECRETARY AND COMPLIANCE OFFICER | 
- . IndiaRatin Mis Sharp & Tannan Associates Satish Chelladurai Kumar 
a L [ N K | nt | mM eS & Resea re ~ MITCON CREDENTIA Charlered Accountants Equinox Business Park, Tower 3, 

Tip Sens s pga = tit PASTOR WIT TRUSTED CREDENTIALS A’, Nariman Bhavan, Fourth Floor OF BKC, 

one mw bres 
Link Jntlne India Private Limited 

CG 101, 247 Park, LBS Marg, Vikhinod West, 

Mumbai- 400 G83 
Tal, +91 8710 871 4949: Fax: +91 22 49786160 

Email: ugrocapital ned2024@linkintime.con 
Investor Grievance Email: 

ugrocapital ned2024s@linkintime, coin 
Contact person: Shanti Gopatkrishnan 
Website: wan linkintime.co,in/ 

SEBI registration number: INROQO004038 

Irvcliaa Ratings snd Research Private Linntad 

Woexhardt Towers, 4th Floor, West Wing, 
Bandra Kurla Complex, Bandra (E} 

Murmbai — 400051, Maharashtra, India 

Tel: +91 22 40007700; Faw: +91 22 40000701 
Emall: infogridindiaratings.oo.in 

Website: wena indiaratings.ca,in 
Contact Person: Karan Gupla 

SEB! Registration No.: INNCRAN2 1999 

Tipsans Consultancy Services Private Limited 
‘st Floor, Sheraton House, Opposite Ketay Petrol Pump, 
Polylachnic Road Ambawadl, Ahmedabad — 380 075, 

Gujarat, Indéa, Tel: +91 79 66828004 | GG526127 

Email: Tipsons.projectwagakkitiosons.com 

Investor Grievance Email: igrfitpsons.com 
Contact person: Nagest Chauhan 
Weabslte: www. -ipsons. com 

MITCON Credentia Trusteeship Services Limited 
Registered Address: Kubera Chambers, 1st Floor, Shivajinagar, 

Pune 417005, Maharashtra, india 
Corporate Address: 1402/03, B-Wing, Galarmal Tower, 14th Floor, 
Free Press Joumal Marg, 271. Nariman Point, Mumbai 400021, india 

Tal.: +91 22B 28200; Fam: +81 22024553 
Email: contachiimitconcradentiain 
Investor Grievance Email: investorgrevancesifimitconcredentia.in 

Contact person: Vaishall Urkude; Website: vwww.mitconcredentia.com 
SEB! registration number: INDOODO00596 

227 Nanman Paint, 
Mumbai 400024 

Tal: +91 22 6753 7500, 2202 2224/BR5T: 

Email: mumbai. oficedsharpandtannan.com. 

Contact Person: Terthara; Khot 

LBS Road, Kurta, Mumbai - 400070, 

Maharashtra, India 
Tel No: +04 22 4182 160K) 

Email: ce@ugrocapital.cam 

Investors may contact the Registrar fo lhe Issue or the 
Company Secretary and Compliance Officer in case of any 
pre-issue of post-issue related Issues such as nomreceipl of 

intimation of allotment advice, demat credit of silotied NCOs 
orrefund ordars transfers etc, 

Li al TCON Credentia Trusteeship Services Lirnfed under Regulation BofSEB NCS Regulations has vide ds etter dated Senfember 2d, 204 given its consent for is appointment as Debenture Trvstée to the Iseue and forts name fo be included in the Prospectus avd in all the subsequent peribdlear communications sant tothe Agiders ofthe WODs issued puree 
fothe lsgue, 

CORRIGENDUM TO THE PROSPECTUS DATED OCTOBER 04, 2024: NOTICE TO THE INVESTORS ("CORRIGENDUM") 

1. Onpage 214 of tha Prospectus, under Spacified Tarms of the NCOs’, the third row for "Coupon ("5 per annum) for NCD Holders in Catagory |, Il, lll" shall be replaced 

with “Coupon (% perannum) forNCD Holdersin Category |, Il, Wary", 

2. Onpage 256 of the Prospectus, under Applicant applying for more than one Series of NCDs' the paragraph: 

‘Wan Anoican! has anplied for more than one Sees of NODs and in case such Apoliceant is entitled to allocation of only apart of the aggregate number of NODS 

applied fo, {he Seres-wise allocalion of NCDs to such Applicants shal be in propartion to the number of NCDs with respect fo each Senes, apoled for by such 

Apolicant, subject to rounding off to fhe nearest infeger as aporoonate in consulfation woth ie Lead Managers and the Designated Stock Exchanges. Further, in ihe 

aforesaid scenara, wherein the Anoicant has anoled forall the @ (eight) Senes and in case such Applicant cannot be allotted all the & (eight) Series, then the 

Applicant would be allotted NCOs, at ihe discretion of the Company the Registrar and the Lead Managers wherein the NCOs with the least fenor Le. Allotment of 

ACOs with tenoraf 24 months followed by Altaimentof Nits with tenoror dé months and 60 montis.” shall be reagiaced with the following’ 

‘Yan Applicant has apoted for more than one Seres of NCOs and in case such Applicant is entilied fo allacation of only 4 part of the aggregate number of NCDs 

anoled for lhe Series-wise allocation of NODS fo such Anolicants shail be in oragartion fa the numberof NCOs with rasoeclic each Senes, aooled for.by such 

Applicant, subject io rounding off te the nearest infeger-as aporopnate in consultation with the Lead Manager and the Designated Siock Exchange. Further, in the 

aforesaid scenario, wherain the Applicant has apolied for ail the 3 (three) Seres and in case such Applicant cannot be allotted all the 3 (three) Senes, then the 

Applicant would be alloted NCDs, atthe discretion of the Company, the Registrar and the Lead Manager wherein the NCDs with the least fenori.e. Allotmentof NCDs 

with fenorof 78 months followed by Allotment of NCOs with tfenoraf2d months and 40 mantis.” 

DISCLAIMER: UGRO Capital Limited, subject to market conditions and other considerations, is proposing a public issue-of Secured, Rated, Listed, Redeemable, Non-convertible Debentures and has filed the Prospectus dated October 04, 2024 with the Registrar of Companies, Maharashtra at Mumbai, NSE, BSE and SEB). The Prospectus dated October 4, 2024 is 
also available on the Company website at wew.ugrocapital.com, on the website of NSE al wwwnseindia.com, BSE at wre bseindia.com, SEB af wew-sebi.gov.in, and on the website of the Lead Manager at www.tipsons.com. Investors proposing to participate in the Issue should mvest onfy on the basis of intormaiion contained in the Prospectus dated October 04, 
2024, investors showid note thatinvesimentin NCDs involves high degree of risk and for details relating bathe same, please refer to ine Prospectus dated October 04, 2024, including “Risk Factors "beginning on page 17 and “Materia! Developments” on page 176 of tne Prospectus before making.an investment in the tissue. 

Place: Mumbai 
} Date | October 08, 2024 

Ah
 financialexp.epapnin 

For UGRO Capital Limited 
Sal- 

Shachindra Nath 
Vice Chairman & Managing Director 

(DIN: 00570618) C
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This is an advertisement issued, pursuant to Regulation 30/1) of the SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended, for information purposes only, 

a 

TO? 

“Alot 

Days 

(Please sean this GA code 
fo. ew fhe Prospoctis and 

Abnaged Prospects) 

UGRO Capital Lemited ("The Company” or tne “Issuer") was moorporated as “Chokhani Securties Private Limited” under the Companies Act 1956 on February 10, 1993 with Registrar of Companies, Maharashtra at Bombay, Our Company was subsequently converted 
Ragisirar of Companies, Maharashtra al Bombay on July 26, 1924. The name of our Company was subsequently changed fram “Chokhani Securities Limited” to“UGRO Capital Limited” and a fresh Cerlificate of Incorporation was issued by Registrar.of Companies, Maharashtra at Mumbai (“RoG") on September 26,2018. Gur Company is also registered with RBI as 

Systematically Important non-depositlaking Non-Banking Finance Company with regisiraton no, 13,00325 dated Octooer 28, 2078 and further our Company has obtained certficaie of reqistrabon dated January 09, 2024 bearing no, N-13.02475, fo commence/ cary on the factoring business without accepting public deposits. For furlher details aboul our Company, see 
“Goneral Information and “History and Certain Other Corporate Matters "on pages 44 and 123 of the Prospectus dated October 04, 2024 (the "Prospectus’), 

cro GRO UGRO CAPITAL LIMITED 
CAPITAL. 

moa public imited company pursuant to the fresh Certificate of Incorporation issued by ihe 

Registered and Corporate Office: Equinox Business Park. Tower 3, Fourth Floor, OF BKC, LBS Road, Kurla, Munedal- 400070, Maharashtra, India: Tel: +97 22.4182 1600; CIM: LAF 120MH T9gPL OO7OF 29; PAN: AAWACCZOB9E: Website: wewugrocapilal.com: Email: csiiugrocapdal.com 
Company Secretary & Compliance Officer: Satish Chelladural Kurnart, Tel. +9122 4182 1600; Email: csa@ugrocapital.com: Chief Financial Officer: Kishore Kumar Lodha: Tel. +91 22 4182 1600; Email: kishoralodhagugracapital.cam 

THE ISSUE 
PUBLIC ISSUE BY OUR COMPANY OF UPTO 20,00,000 SECURED, RATED, LISTED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF # 1,000 EACH ("NCDS") FOR AN AMOUNT UP TO? 10,000 LAKH ("BASE ISSUE SIZE") WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP 

10,000 LAKH ("GREEN SHOE OPTION"), FOR AN AGGREGATE AMOUNT OF UP TO 7 20,000 LAKH (“ISSUE SIZE” OR “ISSUE LIMIT") (HEREINAFTER REFERRED TO AS THE “ISSUE") THROUGH PROSPECTUS. THE NCDS WILL BE ISSUED ON TERMS AND CONDITIONS AS SET OUT IN THE 
PROSPECTUS WHICH SHOULD BE READ TOGETHER WITH THE DRAFT PROSPECTUS (COLLECTIVELY, THE “OFFER DOCUMENTS"). THIS ISSUE |S BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NOK- 
CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBI NCS REGULATIONS"), THE COMPANIES ACT, 2013 AND THE RULES MADE THEREUNDER, EACH ASAMENDED (THE "COMPANIES ACT, 2013") AND THE SEBI MASTER CIRCULAR. THISISSUEIS NOT UNDERWRITTEN. 

CREDIT RATING: “IND A+/STABLE” BY INDIA RATINGS & RESEARCH PRIVATE LIMITED Allotment on first come first serve basis" 
ment in the public issue of debt securities-shall be made on the basi of date of upload of each application into the electronic book of the Stock Exchanges in accordance with the SEBI Master Circular. However, in the event of over subscnption and thereafter, the allotments would be made to the applicants on 

proportionate basis based.on the date of upload of each Application on the electronic plationm ofthe Stock Exchanges, ineach Portion subjact to the Allocation Ratio indicated in the Prospectus. For further details refer section titled “issue Related Information” on page 180 of tha Prospectus dated October 04, 2024. 

ISSUE OPENS ON THURSDAY, OCTOBER 10, 2024 
ISSUE PROGRAMME" ISSUE CLOSES ON WEDNESDAY, OCTOBER 23, 2024 

“This ssue-shall remain apen foreubsenption on Working Gays from 1000 .a.m, to 5:00 pom. (indian Standard Time) during fhe period indicated inthe Prospectus, axcept that the issue may clase o such earler date or extended date (subjact to a minimum period of two Working Days anda maximum paniod af tan Working 
from the date of opening of the /ssve) as may be decided by the Board of Directors of the Company or the Investment and Borrowing Committee, sublect to compliance with Requiation 334 ofthe SER! NCS Regulations. Inthe eventofan eany clasure orextension of the Issue, our Company shall ensure that notice of the 

same is provided to fhe prospective investors through an advertisement in all the newspapers in which pre-issue advertisement for opening of this Issue has been given on or before such eanier or initial date of issue closure. Application Forms for this Issue will be accepted only from 10:00 a.m, to 5:00 p.m. (Indian Standard 
Time}. On the Issue Closing Date, tha Application Forms will be accepted anly between 1000 a.m. and 3:00 p.m, (Indian Standard Time) and uploaded until 5:00 p.m, (Indian Standard Time) orsuch extended time as may ba penmified by the Stock Exchanges, Further, pending mandate requests for bids placed an the last day 
of bidding willbe validated by 5.009. {indian Standard Tiel an ane Working Cay post ihe /ssue Closing Date. Forturither detains piease referto “issue Related Information” on page 180 of the Prospectus. 

Our Promoter is Poshika Advisory Services LLP; Tel.: +91 124 4091777; Email: snath@poshika.com. 
The following are fhe terms of the NCDs pursuant to the Prospectus: 

Series | ] il llr 
Frequency of Interest | Payment | Monthly | Monthly Monthly 

Minimum Application Z 10,000 (10 NCDs) across all Series 
Face Value/ Issue Price of NCDs (/ NCD) #7000 (1 NCD) 

“In Multiples of thereafter fea = 1000 (1 NCD) 

Tenor 16 Months 24 Months 30 Mantis 

Coupon (M% per annum) for NCD Holders in Category |, I, WN & IV 10.15% 10.25% 10.40% 

"Effective Yield (per annum) for NCD Holders in Category |, ll, Ill & IV 10.64% 10,75% 10.91% 
Mode of Interest Payment Through various modes available 

Amount (= / NCD) on Maturity for NCD Holders in Category |, Il, I & IV = 1000 = 1000 = 1000 

Maturity Redemption Date (Months from the Deemed Date of Allotment) Dale occurring on expiry of 18 (Eighteen) months from the Date occurring on expiry of 24 (Twenty Four) months from the Date occurring on expiry of 30 (Thirty) months from the 

Deemed Date of Allotment Deamed Date of Allotment Deemed Date of Allotment 

Put and Call Option NA . NA NA 
"The Company aha! 1! allocate and allot Senes iN NCOs wherein the Appicants have not indicated | ihe choice of ihe relevant WOO Senes, 

AS R A* | Simple, Safe, Smart way of Application!!! LJem| » UPI—- Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for 
ee tumewsweace Lldding is linked to their PAN 

by 
“Applications Supported by Blocked Amount ("ASBA”") is a better way of applying to issues Vel — Now avaianie in SBA forRetanindividue investor. investors bidoing using the UP] Mechanar ars required i e7sure that they ase only her own bank account! linked UP? Dio marke an appiicaton inthe issue and for subnrting bids unio an 

simply blocking the fund in the bank account.For further details, check section on ASBA. | application value % §,00.000, applying through Designated imennodiaries, SCS8s or through the BSE Direct App NSEgo8 ID) Web interface of stock exchanges or any other pemnitied methods. Far details of the ASBA and UPI Process. refer fo 

Mandatory in public Issues from October 01, 2018. No cheque will be accepted. 
details giver in fhe Appication Form and also reierio the section “Issue Procedure” beginning on page 220 of the Prospectus. Listof banks supporting LIP is also avaliable on the website of SEB) at waw.seb gavin, Kotak Mahindra Bank Limited 
has been appointed as Sponsor Bank for the issue, i acconance with heregquiament of he SEB! Mester Circular dated August 10, 2027 as amendoa. 

NCOs ALLOTMENT WILL BE MADE |N DEMATERIALISED FORM ONLY. ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGER AND THE DESIGNATED STOCK 

EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES, 
IN EACH PORTION SUBJECT TO THE ALLOCATION RATIO. HOWEVER, FROM THE DATE OF OVER SUBSCRIPTION AND THEREAFTER, THE ALLOTMENTS WILL BE 

MADE TO THE APPLICANTS ON PROPORTIONATE BASIS. FOR FURTHER DETAILS REFER SECTION TITLED "ISSUE RELATED INFORMATION" ON PAGE 180 OF 
THE PROSPECTUS. 

INFORMATION REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013: CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS 
REGARDS ITS OBJECTS: For information on the main objects of our Company, see “History and Certain Corporate Matters" on page 123 of the Prospectus, The 
Memorandum of Association ofour Company isa document for nspechon in relation tothe Issue. Forfurther details, see. "Material Contracts and Documents for Inspection” 
on page 46 of the Prospectus. 

LIABILITY OF MEMBERS: Limited iy Shares. 

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT SEPTEMBER 30, 2024: The Authorised Share Capital of our Company is 
17°5,00,00, 0000- divided info 75,45,00,000 Equity Shares of face value of 10/- each and 2? 05.00,000 Preference Sharesol face value = 10/- each, The issued, subsenbed and 

paid up share capital of our Company is = 92,99,.42,0101- divided into 9.29.94 704 Equily Shares of face value ® 10/- each. For further information on the share capital of our 

Company, see “Capital Structure” on page 54.of the Prospeches 

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES 
SUBSCRIBED BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signatories of the Memorandum of Association af 
ihe Company and the numberof equity shares subscribed by ther al tie time of signing of Martorandum of Association: 10 Equity Shares each by Ramakant RA Chokhaniand WR 
Chokhani at he time of incorporation of our Company aggregating in 20 Equity shares 

LISTING: The NCOs offered through the Prospectus ara proposed to be fisted on BSE Linwled ("BSE") and National Stock Exchange ol India Limited ("NSE"). NSE-shall be the 

Designated Stock Exchange. Our Company has received an ‘in-principle’ approval from BSE vide their letter bearing reference number DCSIGM.PLBOND2 124-25, dated 
September 26, 2024 and NSE vide their better bearing reference number NSE/LIST/D2024/0303. dated September 26, 2024, 

DISCLAIMER CLAUSE OF BSE: Itis to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that the Draft Offer 
Decumenthas been claared or aporoved by BSE Limited nor does It certify Ihe corracinass or completeness of any of the contanis of tha Prospectus. The investors are advised fo 

refer fo the Oral Offer Document! Offer Document for the full tex? of the Disclaimer clause of the BSE Limited, 

DISCLAIMER CLAUSE OF NSE: Itis to be distinctly understood thal the permission givan by NSE stould notin any way be deemed or congiued thal the Ofer Dacumant has 

been cleared or approved by NSE nor does ii certify the correctness or completeness ofany of ihe contents of the Offer Document, The investors are advised to refer to the Offer 
Decurmentfor the full text ofthe “Disclaimer Clause of NSE". 

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: itis to be distinctly understood thatthe permission qiven-by the BSE towse their network and software of 
the Online systam should notin any way be deemed or construed ihat the compliance with vanous slatulory raquiremants approved by. tne BSE: nor doas il in any manner 
warrant, cerlily. or emdorse the correctness or completeness of any of the compliance with the stalutan and olher requerements nor does it lake any responsibelily for he financial 

orother souminess of this Company, 15 promoters, ils management orany scheme or project of this Company. fis also to be distinctly understood that the approval grven by the 
Exchange is only te use the eattware for participating in system of making apgiication process. 

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: Itis distinctly undersiood by the Issuer thatthe permission given by NSE to use their Infrasbructure should 
not in any way ba deemed or construed as that the compliance with various statutory and other requirements by UGRO Capetal Limited, Lead Manager etc. ata cleaned of 

approved by NSE; nor does tin any manner warrant, certily or encorse the comectness or completeness of any of the compliance with the steluiory and other requirements mar 
does it take any responsibaity for the financial or other soundness of this Issuer, its promoter, its managementor any scheree of project otihis Issuer 

Itis aiso to be distinelly understood that the approval given by NSE should notin any wey be deemed or construed that the prospectus nas-been cleared or approved by NSE; nor 
does iti any manner warrant, cenify or endorse the correctness or completeness of any of the contents of the prospecius; nor does it warrant thatthe securities will be listed or 
vill continue to ba listed on Exchange 

DISCLAIMER CLAUSE OF RBI: The Company is having a valid Certificate of Registration no. 13,00325 issued by the Reserve Bank of India under sechon 45 LA of the Reserve 
Bank of India Act, 1994 and Certificate of Registration no, W-13.02475 from Reserve Bank of india.under Section 3 of Factoring Regulaben Act, 2011. A copyofthe Prospectus has 
not been filed with or submitted to ihe Reserve Bank of India (REN). Itis distinctly understood thatthe Prospectus. should not in any way be deemed or construed tobe approved 
or velted by RB). RBI does notaccept any responsibility or quaraniee about the present position as to the financial soundness of the issuer or for the correctness of any of the 
Slatemenis or representations made or opinions expressed by ihe issuerand for discharge of liabiily by the issuer. RB! neither acoents any responsability nor guarantee for he 

MITCON CREDENTIA 

paymentol any arnount due to any investoren respeccof the proposed NCDs. 

CREDIT RATING: The NCDs proposed io be issued under the Issue have been tated IND At STABLE’ foranamountot? 20,000 lakh by india Rating & Research Private Limited 
vide heir taling letlar dated Saptember 06, 2044 and prass release dated September 06, 2024, The rating provided by India Raling & Research Private Limited is-valid as on the 

date of the Prospectus and shall remain valid on daie of the Issve and Allotment of NCDs and the listing of the NCDs on Stock Exchanges, Securities. with this rating are 
considered to have adequate degree of safety regarding timaly servicing of financial obligations. Such-securities carry low credit risk. The ratings provided by India Rating & 
Research Private Limited may be suspended, withdrawn or revised al any lima on the basis of factors such as.new information by ihe assigning rating agency and should be 

evaluated independently of any other rating. These ratings are not a recommendation to buy, sellor hold securilies and Investors should lake their own censions, In case of any 
change in credit ratings. tl the fisting of NCDs, our Company wall inform the investors through public notices! advertisements in all those newspapers in which pre Bsue 
advertisament:will be given. For the rationale, rating letiars.and press release for these ratings, see “Annexure A" of the Prospectus, on page 350. There are no unaccepted 
ratings and any other ratings other than as specihed in tne Prospectus. 

DISCLAIMER CLAUSE OF INDIA RATINGS AND RESEARCH PRIVATE LIMITED : Users. of India Ratings and Research Private Lirnited (India Ratings’) ratings should 
understand thal nether an enhanced factual investigation nor any third-party verification can ensure thal all of the information india Ratings rales on in commection with a rating 
will be accurate and complete, Ulbmately, the issuer and iis advisers are responsible for ine accuracy of the information they provide to India Ratings and io the market in offering 

documents and other reports. In-issusng its ratings India Ratings musi rely on the work of experts, including independent auditors with respect to- financial siatemenis and 
attorneys with respect to lagal and tax matters. Further, raiings-are inherently forward-looking and embody assurnpiions and predictions about future evanis that by their nature 
cannot be veriied as facts As a result, despite any verficetion of current facts, ralings can be affected by future events-or conditions that were nol anticipated al the time a rating 

was issued or afirmed, 

Ratings are nota recommendation or suggestion, directly or indirectly, to you orany other person, to buy, sell, make or hold any investment, loan of security or lo undertake any 
invwesiment strategy with fespectio any mvesiment, loan of secunly of arly SSuer, Ralings do not comment onthe adequacy of market price, Ine suitability of any investment, kan 

OF S6cunty fore particular investor (including without limitation, any accounting and/or reguiaiory treatment), orihe tax-exempt nature ortaxability of payments made in respect af 
any investment, loan or security. The Rating Agency shall neither construed to be nor acting under the capacity or nature of an ‘expert’ as defined under Section 2/39) of the 
Companies Act, 2063, India Ratings is not your advisor, norls India Ratings providing to you or any other party any financial advice, or any legal, auditing, accounting, appragal 

Valuation of actuarial services, Arating snowhd notbe wiewed as areplacement for sugh advice or services. Investors may find India Ratings tobe important information, and India 
Ratings notes thal you are responsible for communicating the contents of this tetier, and any changes with respectto the rating, to investors. 

GENERAL RISKS: Investment in non-convertible securities ig risky and investors should not invest any funds in such secutilies unless they can afford to take the risk attached to 

such investments. Investors are advised to take an informed decision and to read the risk factors carefully before investing in this offering. Fortaking an investment decision 
Investors must rely on theiraxarninabon of the issue including the risks involved In I. Specific attention of investors is invited to statement of risk factors contained under “Aisk 
Factors" and "Materia! Developments” on page 17 and 176 respectively of the Prospectus. These msks are not, and are mot intended to be. a complete list of all risks and 

considerations relevant tothe NCDs or investor's decision to purchase such securities, The Prospectus has not been and will not be approved by any requiatory authority m India, 
including the Secunties and Exchange Board of India (“SEBI"), ihe Reserve Bank of India ("RBI"), Rot or any stock exchange in India nor de they quarantes Ihe accuracy or 
adequacy of his document 

AVAILABILITY OF APPLICATION FORM: Applicaton Forms can be obtained from: UGRO Capital Lined, Tel: +91 22 4142 1600: Lead Manager: Tipsens Consultancy 
Services Private Limited, Tel: +84 7 G6828064 /GGB28127, and offices of Trading Members, Designated Intarmadiary(ias) and Designated Branches of the SCS8s, Electronic 
Application Forms will be available on the websites of SCSBs that permit submission of ASBA Application electronically, Application Forms may be downloaded from the websites 
of Stock Exchanges, Lead Manager. Additionally. UPI Investor making an applicabon in ihe Issue can also make bid through online (apiweb) interface/platiform of the BSE Le 
“BSE Oirect" and of NSE i.e. “NSEqe8 ID". Further, BSE Direct plathorm can be accessed at hitps:www.bsediract.com and NSEgoBlD a! waw.nseindiaipo.com or can accessed 
through mobele apo, Further, Application Forms will also be provided fo Designated Intermediaries at iheiz request, Link to download Abridged Prospectus; 

hittos:/Wwww.tipsons-com/downloads. 

AVAILABILITY OF PROSPECTUS: Investors-are advised to refer to the Prospectus daied October 04, 2024. and the "Risk Factors” on page 17 of the Prospectus before 
applying inthe Issue, Physical copies of the Prospectus can be obtained from the Regisiered Office ofthe Company and Lead Manager. Full copy of the Prospectus is available on 
the website of the issuer al www.ugrocapilal.com, of the Lead Manager al www.tipsons.com of NSE al wwwensemdia.com, of BSE at wwwbsaincdia.com and of SEB! al 

Www. 5e20/,.go¥.In 

PUBLIC ISSUE ACCOUNT BANK, SPONSOR BANK AND REFUND BANK: Kotak Mahindra Bank Limited 

Note: All Capitalised terms used here and mot specifically defined shall have same meaning a5 ascribed in the Prospectus. For further details please refer to the 
Prospectus dated October 04,2024, 

DEBENTURE TRUSTEE“ COMPANY SECRETARY AND COMPLIANCE OFFICER 

Satish Chelladural Kumar 

Equings Buseness Park, lower a 

STATUTORY AUDITOR 
Mis Sharp & Tannan Associates 
Chartered Accountants 

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE d CREDIT RATING AGENCY 

a | IndiaRatings 
5G LINK Intime & Research 

Tie Gana 

Link bntime India Private Limited 
C101, 247 Park, L BS Marg, Vekhroli West; 
Mumbal- 400 083 

Tel: +87 810 817 4945; Fax: +07 22 49146760 
Email: ugrocapital.ecd202442inkinime.ca.in 

Investor Griavance Email; 
ugrocantal noda024ainkintine.co.in 
Contact parson: Shanti Gopalkrishnan 
Website: www linkinfime.co,in/ 

SEBI registration number: INROOOO04058 

ant India sation ai Research Private Limited 
Woekhardt Towers, 41h Floor, West Wing, 

Bandra Kurla Complex, Bandra (E} 

Murnbai— 400-051, Maharashtra, India 

Tal: +97 22 40001700; Fan: +91 22 40001701 
Email: infogrp@indiaratings.co.in 

Website: www.indiaralings.co.in 

Contact Person: Karan. Gupta 

SEBI Registration Now: INACRAIDO2 1999 

Tipsons Consultancy Services Private Limited 
ist Floor, Sheraton House, Opposite Ketay Patrol Pure, 

Polylechnic Road, \Ambawad, Ahmedabad — 380.015, 
Guparat, India. Tol.: +91 7S G6S26064-! BBS2E127 
Email: Tiasons.projectpragali @itipsons.com 

Investor Grievance Email: igniaitipsans.com 
Contact person: Nacesh Chauhan 

Website: waw tipsons.com 
SEBI registration number: INMOQQOTIEAS 

fo fhe (sue 

1, On page 214 of the Prospectus, under ‘Speched Terms of the NCDs., the third row for "Cowpon (% per annum) for NCD Holders in Category |, II, Ill" shall be replaced 
with “Coupon (% perannum) for NCD Holders in Category |, II, ary" 

2. Onpage 256 ofthe Prospectus, under ‘Applicant applying for more than one Series of NCD’ tne paragraph 

Pan Applicant has aoplied for mare thay one Sevies of NODs and in case such Apaicant is antitied fo allocation of only a part of he aggregate number of NODS 

apoled for the Senes-wise allocation of NCOs to such Applicants shall be in proportion to the qumber of NODs with resoect to each Senes, anoled for by such 

Apoleant, subject toroumding offie the nearest integer, as approaiate m cansuitation with the Lead Managers and the Designated Stock Exchange. Further inthe 

aforesaid scenano, wherein ihe Applicant has applied for all the & feight) Series and in case sven Applicant cannot be allotted all the & (eight) Series, tien the 

Apnicant would be allotted NCOs, at the discrefion of the Company. the Registrar and the Lead Managers wherein the NCOs with the least tenor Le. Allotment of 

Place: Mumbai 
Date - October 06, 2024 
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MITCON Credentia Trusteeship Services Limited 
Registered Address: Kubera Chambers. 1st Floor, Shivajinagar, 
Pune 4171005, Maharashtra, India 
Corporate Address: 1402/03, B-Wing, Dalarmai Tower, 14th Floor, 

Free Press Joumal Marg, 271, Nanman Point, Mumbal- 400021, Indra 
Tal.: #91 22828200; Fax: +91 22024553 
Email: contactgmitconcradantia.in 
Investor Grievance Email: invesiorgrevancesi@mitconcredeniia in 
Contact person: Vaishali Urkude: Website: www mitconcredentia.com 
SEBI registration number: INDOOODO0898 

“MITCON Credenta Trusteeship Services Limited under Regulation § of SES! NOS Regulations has vide its eter dated September 24 2024 ofven ifs consent for its appointment as Debentune Trustee to the isseve and for its name io be Jeciuded in fhe Prospectus and in all the subsequent perodical communications sent to ihe holders of the NGOs issued aursuant 

CORRIGENDUM TO THE PROSPECTUS DATED OCTOBER 04, 2024: NOTICE TO THE INVESTORS ("CORRIGENDUM") 

DISCLAIMER: UGRO Capital Limited. subject to market conditions and other considerations, is proposing a pubbe issue of Secured, Rated, Listed, Redeemable, Non-converlible Debentures and has filed the Prospectus dated October 14, 2024 with ihe Registrar of Companies, Maharashira at Mumbai, NSE, BSE and SEB! The Prospectus dated October 04, 2024 is 
also available on the Company website ai www.ugrocapitel. com, an the website of NSE at wwwenseindia.com, BSE at www.bseindia.com, SEB at wwe.sebl.govin, and on the website of the Lead Manager ai waw:bgsons.com, Investors proposing to participate in the 1ssue should invest only on the basis of miormation contained in the Prospectus dated October 04 
2024, Investors should nole that investment in NGOs involves a high degree of risk and for detads relating to the same, please refer to the Prospectus daled October 04, 2024, including “Risk Factors” beginningon page 17 and “Material Developments" on page 176-of the Prospectus before making an investment in the Issue 

47, Nariman Bhavan, 
227) Nariman Point 
Mumbai ke 1 

Teh: +91 22 6753 F500, Fale 2224/8857, 
Email: mumbai.olficadishamandtannan,.com, 

Contact Person: Tirtharaj Khoi 

Fourth Floor, Oi BKC, 

LBS Road, Kurla, Murnibas - 400070, 

Maharashtra, India 

Tel Mo: +9722 4182 1600 

Email; cogugrocapital com 

Investors may conlact the Registrar to the Issue or. the 
Company Secrelary and Compliance Officer in case of any 

pre-ssue or post-issue related issues such as non-reces of 
intimation of alotmant advice, demat credit of abotted NCDs 
or refund orders transfers ele, 

VODs wilh tenorof 24 months folowed by Alloiment of NCOs wih tanorar 36 months and 0 montis, “shail be replaced with fhe following 

Tan Apniicant has applied for more than ane Senes of NCOs and in case such Applicant is antitied to allocation of only a part of the aggragate number af NCDs 

aoplied for the Senes-wise allocation af NCOs ta such Applicants shall be in pranorion fo the number of NCOs with respec! toeach Senes, agoled for by sudh 

Applicant, subject to rounding off fe (he nearest! infeger, as aporqpriate in cansuilation with the Lead Manager and the Designated Stock Exchange. Further, in the 

aforesaid scenario, wherein the Apolicant has applied for al the 2 (three) Series and jn case such Applicant cannot be allotted all ihe 3 (three) Senes, then the 

Agplcant wourd be aliotied CDs, al the discretion ofthe Company (he Registrar and the Lead Manager wherein the WODs with the least tenor ie, AllotmentofNCDs 

with tenorof?8 manths followed by Allotment of NCDs with tenor of 24 months and 30 months,” 

For UGRO Capital Limited 
Sai. 

Shachindra Nath 
Vice Chairman & Managing Director 

(DIN: 00510619) C
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This is an advertisement issued, pursuant to Regulation 30(1} of the SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended, for information purposes only. 

"= GRO _ uGRO CAPITAL LIMITED 
UGRO Capital Limited (“The Company” or the “Issuer”) was incorporated as “Chokhani Securities Private Limited” under the Companies Act, 1956 on February 10, 1993 with Registrar of Companies, Maharashtra at Bombay. Our Company was subsequently converted into a public limited company pursuant to the fresh Certificate of Incorporation issued by the 
Registrar of Companies, Maharashtra at Bombay on July 26, 1994. The name of our Company was subsequently changed from “Chokhani Securities Limited” to “UGRO Capital Limited” and a fresh Certificate of Incorporation was issued by Registrar of Companies, Maharashtra at Mumbai (“RoC”) on September 26, 2018. Our Companys also registered with RBI as 
Systematically Important non-deposit taking Non-Banking Finance Company with registration no. 13.00325 dated October 26, 2018 and further our Company has obtained certificate of registration dated January 09, 2024 bearing no. N-13.02475, to commence/carry on the factoring business without accepting public deposits. For further details about our Company, see 
“General information” and “History and Certain Other Corporate Matters” on pages 44 and 123 of the Prospectus dated October 04, 2024 {the "Prospectus". 

Reglstered and Corporate Office: Equinox Business Park, Tower 3, Fourth Floor, Off BKC, LBS Road, Kurla, Mumbai - 400070, Maharashtra, India; Tel.: +91 22 4182 1600; CIN: L67120MH1993PLC070739; PAN: AAACC2069E; Website: www.ugrocapital.com; Emall: cs@ugrocapital.com; 
Company Secretary & Compliance Officer: Satish Chelladurai Kumar, Tel.: +91 22 4182 1600; Email: cs@ugrocapital.com; Chief Financial Officer: Kishore Kumar Lodha; Tel.: +91 22 4182 1600; Email: kishore.lodha@ugrocapital.com 

THE ISSUE 
PUBLIC ISSUE BY OUR COMPANY OF UPTO 20,00,000 SECURED, RATED, LISTED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF = 1,000 EACH ("“NCDS”) FORAN AMOUNT UP TOX 10,000 LAKH (“BASE ISSUE SIZE”) WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UP 
TO Z 10,000 LAKH (“GREEN SHOE OPTION”), FOR AN AGGREGATE AMOUNT OF UP TO & 20,000 LAKH (“ISSUE SIZE” OR “ISSUE LIMIT”) (HEREINAFTER REFERRED TO AS THE “ISSUE”) THROUGH PROSPECTUS. THE NCDS WILL BE ISSUED ON TERMS AND CONDITIONS AS SET OUT IN THE 
PROSPECTUS WHICH SHOULD BE READ TOGETHER WITH THE DRAFT PROSPECTUS (COLLECTIVELY, THE “OFFER DOCUMENTS”). THIS ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON- 
CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED (THE “SEBI NCS REGULATIONS”), THE COMPANIES ACT, 2013 AND THE RULES MADE THEREUNDER, EACH AS AMENDED (THE “COMPANIES ACT, 2013”) AND THE SEBI MASTER CIRCULAR. THIS ISSUE IS NOT UNDERWRITTEN. 

CREDIT RATING: “IND At/STABLE” BY INDIA RATINGS & RESEARCH PRIVATE LIMITED Allotment on first come first serve basis* 
“Allotment in the public issue of debt securities shall be made on the basis of date of upload of each application into the electronic book of the Stock Exchanges in accordance with the SEBI Master Circular. However, in the event of over subscription and thereafter, the allotments would be made to the applicants on 

proportionate basis based on the date of upload of each Application on the electronic platform of the Stock Exchanges, in each Portion subject to the Allocation Ratio indicated in the Prospectus. For further details refer section titled “Issue Related Information” on page 180 of the Prospectus dated October 04, 2024. 

ISSUE OPENS ON THURSDAY, OCTOBER 10, 2024 

(Please scan this QR code 
to view the Prospectus and 
Abridged Prospectus) 

ISSUE PROGRAMME* 
ISSUE CLOSES ON WEDNESDAY, OCTOBER 23, 2024 

* This Issue shall remain open for subscription on Working Days from 10:00 a.m. to 5:00 p.m. {Indian Standard Time} during the period indicated in the Prospectus, except that the Issue may close on such earlier date or extended date (subject to a minimum period of two Working Days and a maximum period of ten Working 

Days from the date of opening of the Issue) as may be decided by the Board of Directors of the Company or the Investment and Borrowing Committee, subject to compliance with Regulation 33A of the SEB] NCS Regulations. In the event of an early closure or extension ofthe Issue, our Company shail ensure that notice ofthe 
same is provided to the prospective investors through an advertisement in all the newspapers in which pre-issue advertisement for opening of this Issue has been given on or before such earlier or initial date of Issue closure. Application Forms for this Issue will be accepted only from 10:00 a.m. to 5:00 p.m. (indian Standard 
Time). Onthe Issue Closing Date, the Application Forms will be accepted only between 10:00 a.m. and 3:00 p.m. (Indian Standard Time) and uploaded until 5:00 p.m. (Indian Standard Time) or such extended time as may be permitted by the Stock Exchanges. Further, pending mandate requests for bids placed on the last day 
of bidding will be validated by 5:00 p.m. (indian Standard Time) on one Working Day post the Issue Closing Date. For further details please referto “Issue Related Information” on page 180 of the Prospectus. 

The following are the terms of the NCDs pursuant fo the Prospectus: 

124 4091777; Email: snath@poshika.com. 

Series I Il ii* 

Frequency of Interest Payment Monthly Monthly Monthly 

Minimum Application % 10,000 (10 NCDs) across all Series 

Face Value/ Issue Price of NCDs (/ NCD) 1000 (1 NCD) 

In Multiples of thereafter (<) = 1000 (1 NCD) 

Tenor 18 Months 24 Months 30 Months 

Coupon (% per annum) for NCD Holders in Category |, Il, Ill & IV 10.15% 10.25% 10.40% 

Effective Yield (per annum) for NCD Holders in Category |, Il, Ill & IV 10.64% 10.75% 10.91% 

Mode of Interest Payment Through various modes available 

Amount (@/ NCD) on Maturity for NCD Holders in Category |, Il, Ill & IV = 1000 = 1000 = 1000 

Maturity / Redemption Date (Months from the Deemed Date of Allotment) Date occurring on expiry of 18 (Eighteen) months from the Date occurring on expiry of 24 (Twenty Four) months from the Date occurring on expiry of 30 (Thirty) months from the 
Deemed Date of Allotment Deemed Date of Allotment Deemed Date of Allotment 

Put and Call Option NA NA NA 

*The Company shall allocate and allot Series iil NCDs wherein the Applicants have not indicated the choice of the relevant NCD Series. 

ASBA* Li) Simple, Safe, Smart way of Application!!! UPI — Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for 
bidding is linked to their PAN UNIFIED PAYMENTS INTERFACE 

*Applications Supported by Blocked Amount (“ASBA”) is a better way of applying to issues 
by simply blocking the fund in the bank account.For further details, check section on ASBA. 

Mandatory in public Issues from October 01, 2018. No cheque will be accepted. 

NCDs ALLOTMENT WILL BE MADE IN DEMATERIALISED FORM ONLY, ALLOTMENT IN CONSULTATION WITH THE LEAD MANAGER AND THE DESIGNATED STOCK 
EXCHANGE SHALL BE MADE ON THE BASIS OF THE DATE OF UPLOAD OF EACH APPLICATION INTO THE ELECTRONIC PLATFORM OF THE STOCK EXCHANGES, 
IN EACH PORTION SUBJECT TO THE ALLOCATION RATIO. HOWEVER, FROM THE DATE OF OVER SUBSCRIPTION AND THEREAFTER, THE ALLOTMENTS WILL BE 
MADE TO THE APPLICANTS ON PROPORTIONATE BASIS. FOR FURTHER DETAILS REFER SECTION TITLED "ISSUE RELATED INFORMATION" ON PAGE 180 OF 
THE PROSPECTUS. 

INFORMATION REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013: CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS 
REGARDS ITS OBJECTS: For information on the main objects of our Company, see “History and Certain Corporate Matters” on page 123 of the Prospectus. The 
Memorandum of Association of our Company is a document for inspection in relation tc the Issue. For further details, see “Material Contracts and Documents for Inspection” 
on page 346 of the Prospectus. 

LIABILITY OF MEMBERS: Limited by Shares. 

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT SEPTEMBER 30, 2024: The Authorised Share Capital of our Company is 
% 175,00,00,000/- divided into 15,45,00,000 Equity Shares of face value of € 10/- each and 2,05,00,000 Preference Shares of face value € 10/- each. The issued, subscribed and 
paid up share capital of our Company is % 92,99,42,010/- divided into 9,29,94,201 Equity Shares of face value & 10/- each. For further information on the share capital of our 
Company, see “Capital Structure” on page 54 ofthe Prospectus. 

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF SHARES 
SUBSCRIBED BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signatories of the Memorandum of Association of 
the Company and the number of equity shares subscribed by them atthe time of signing of Memorandum of Association: 10 Equity Shares each by Ramakant R Chokhaniand NR 
Chokhani at the time of incorporation of our Company aggregating to 20 Equity shares. 

LISTING: The NCDs offered through the Prospectus are proposed to be listed on BSE Limited (“BSE”) and National Stock Exchange of India Limited ("NSE"). NSE shall be the 
Designated Stock Exchange. Our Company has received an ‘in-principle’ approval from BSE vide their letter bearing reference number DCS/BM.PI-BOND/21/24-25, dated 
September 26, 2024 and NSE vide their letter bearing reference number NSE/LIST/D/2024/0303, dated September 26, 2024. 

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that the Draft Offer 
Document has been cleared or approved by BSE Limited nor does it certify the correctness or completeness of any of the contents of the Prospectus. The investors are advised to 
refer to the Draft Offer Document/ Offer Document for the full text of the Disclaimer clause of the BSE Limited. 

DISCLAIMER CLAUSE OF NSE: It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has 
been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors are advised to refer to the Offer 
Document for the full text of the "Disclaimer Clause of NSE”. 

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: Itis to be distinctly understood that the permission given by the BSE to use their network and software of 
the Online system should not in any way be deemed or construed that the compliance with various statutory requirements approved by the BSE; nor does it in any manner 
warrant, certify or endorse the correctness or complateness of any of the compliance with the statutory and other requirements nor dogs it take any responsibility for the financial 
or other soundness of this Company, its promoters, its management or any scheme or project of this Company. Itis also to be distinctly understood that the approval given by the 
Exchange is only to use the software for participating in system of making application process. 

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM. Itis distinctly understood by the Issuer that the permission given by NSE to use their Infrastructure should 
not in any way be deemed or construed as that the compliance with various statutory and other requirements by UGRO Capital Limited, Lead Manager etc. are cleared or 
approved by NSE; nor does it in any manner warrant, certify or endorse the correctness or completeness of any of the compliance with the statutory and other requirements nor 
does it take any responsibility for the financial or other soundness of this Issuer, its promoter, its management or any scheme or project of this Issuer. 

Itis also to be distinctly understood that the approval given by NSE should notin any way be deemed or construed that the prospectus has been cleared or approved by NSE; nor 
does it in any manner warrant, certify or endorse the correctness or completeness of any of the contents of the prospectus; nor does it warrant that the securities will be listed or 
will continue to be listed on Exchange. 

DISCLAIMER CLAUSE OF RBI: The Company is having a valid Certificate of Registration no. 13.00325 issued by the Reserve Bank of India under section 45 IA of the Reserve 
BankofIndiaAct, 1934 and Certificate of Registration no. N-13.02475 from Reserve Bank of India under Section 3 of Factoring Regulation Act, 2011. Acopy of the Prospectus has 
not been filed with or submitted to the Reserve Bank of India (“RBI’). It is distinctly understood that the Prospectus should not in any way be deemed or construed to be approved 
or vetted by RBI. RBI does net accept any responsibility or guarantee about the present position as to the financial soundness of the issuer or for the correctness of any of the 
statements or representations made or opinions expressed by the issuer and for discharge of liability by the issuer. RBI neither accepts any responsibility nor guarantee for the 

UPI— Now available in ASBA for Retail Individual Investors. investors bidding using the UPI Mechanism are required to ensure that they use only their own bank account linked UPI ID to make an application in the Issue and for submitting bids upto an 
application value % 5,00,000, applying through Designated intermediaries, SCSBs or through the BSE Direct App/NSEgoBiD/Web interface of stock exchanges or any other permitted methods. For details of the ASBA and UP! Process, refer to 
details given in the Application Form and also refer to the section “Issue Procedure” beginning on page 220 of the Prospectus. List of banks supporting UPI is also available on the website of SEB! at www.sebi.gov.in. Kotak Mahindra Bank Limited 
has been appointed as Sponsor Bank for the Issue, in accordance with the requirement of the SEBI Master Circular dated August 10, 2021 as amended. 

payment of any amount due to any investor in respect of the proposed NCDs. 

CREDIT RATING: The NCDs proposed to be issued under the Issue have been rated “IND At/STABLE” for an amount of € 20,000 lakh by India Rating & Research Private Limited 
vide their rating letter dated September 06, 2024 and press release dated September 06, 2024. The rating provided by India Rating & Research Private Limited is valid as on the 
date of the Prospectus and shall remain valid on date of the Issue and Allotment of NCDs and the listing of the NCDs on Stock Exchanges. Securities with this rating are 
considered to have adequate degree of safety regarding timely servicing of financial obligations. Such securities carry low credit risk. The ratings provided by India Rating & 
Research Private Limited may be suspended, withdrawn or revised at any time on the basis of factors such as new information by the assigning rating agency and should be 
evaluated independently of any other rating. These ratings are not a recommendation to buy, sell or hold securities and Investors should take their own decisions. In case of any 
change in credit ratings till the listing of NCDs, our Company will inform the investors through public notices/ advertisements in all those newspapers in which pre issue 
advertisement will be given. For the rationale, rating letters and press release for these ratings, see “Annexure A” of the Prospectus, on page 350. There are no unaccepted 
ratings and any other ratings other than as specified in the Prospectus. 

DISCLAIMER CLAUSE OF INDIA RATINGS AND RESEARCH PRIVATE LIMITED : Users of India Ratings and Research Private Limited (“India Ratings”) ratings should 
understand that neither an enhanced factual investigation nor any third-party verification can ensure that all of the information India Ratings relies on in connection with a rating 
willbe accurate and complete. Ultimately, the issuer and its advisers are responsible for the accuracy of the information they provide to India Ratings and to the market in offering 
documents and other reports. In issuing its ratings India Ratings must rely on the work of experts, including independent auditors with respect to financial statements and 
attorneys with respect to legal and tax matters. Further, ratings are inherently forward-looking and embody assumptions and predictions about future events that by their nature 
cannot be verified as facts. As a result, despite any verification of current facts, ratings can be affected by future events or conditions that were nct anticipated at the time a rating 
was issued or affirmed. 

Ratings are not a recommendation or suggestion, directly or indirectly, to you or any other person, to buy, sell, make or hold any investment, loan or security or to undertake any 
investment strategy with respect to any investment, loan or security or any issuer. Ratings do not comment on the adequacy of market price, the suitability of any investment, loan 
or security for a particular investor (including without limitation, any accounting and/or regulatory treatment), or the tax-exempt nature or taxability of payments made in respect of 
any investment, loan or security. The Rating Agency shall neither construed to be nor acting under the capacity or nature of an ‘expert’ as defined under Section 2(38) of the 
Companies Act, 2013. India Ratings is not your advisor, nor is India Ratings providing to you or any other party any financial advice, or any legal, auditing, accounting, appraisal, 
valuation or actuarial services. A rating should not be viewed as a replacement for such advice or services. Investors may find India Ratings te be important information, and India 
Ratings notes that you are responsible for communicating the contents of this letter, and any changes with respect to the rating, to investors. 

GENERAL RISKS: Investment in non-convertible securities is risky and investors should not invest any funds in such securities unless they can afford to take the risk attached to 
such investments. Investors are advised to take an informed decision and to read the risk factors carefully before investing in this offering. For taking an investment decision, 
investors must rely on their examination of the issue including the risks involved in it. Specific attention of investors is invited to statement of risk factors contained under “Risk 
Factors” and “Material Developments” on page 17 and 176 respectively of the Prospectus. These risks are not, and are not intended to be, a complete list of all risks and 
considerations relevant to the NCDs or investor's decision to purchase such securities. The Prospectus has not been and will not be approved by any regulatory authority in India, 
including the Securities and Exchange Board of India (“SEBI”), the Reserve Bank of India (“RBI”), RoC or any stock exchange in India nor do they guarantee the accuracy or 
adequacy of this document. 

AVAILABILITY OF APPLICATION FORM: Application Forms can be obtained from: UGRO Capital Limited, Tel: +91 22 4182 1600; Lead Manager: Tipsons Consultancy 
Services Private Limited, Tel.: +91 79 66828064 / 66828127, and offices of Trading Members, Designated Intermediary(ies) and Designated Branches of the SCSBs. Electronic 
Application Forms will be available on the websites of SCSBs that permit submission of ASBAApplication electronically. Application Forms may be downloaded from the websites 
of Stock Exchanges, Lead Manager. Additionally, UPI Investor making an application in the Issue can also make bid through online (app/web) interface/platform of the BSE i.e 
“BSE Direct’ and of NSE i.e. “NSEgoBID”. Further, BSE Direct platform can be accessed at https:/Avww.bsedirect.com and NSEgoBID at www.nseindiaipo.com or can accessed 
through mobile app. Further, Application Forms will also be provided to Designated Intermediaries at their request. Link to download Abridged Prospectus: 
https://www.tipsons.com/downloads. 

AVAILABILITY OF PROSPECTUS: Investors are advised to refer to the Prospectus dated October 04, 2024, and the “Risk Factors” on page 17 of the Prospectus before 
applying in the Issue. Physical copies of the Prospectus can be obtained from the Registered Office of the Company and Lead Manager. Full copy of the Prospectus is available on 
the website of the Issuer at www.ugrocapital.com, of the Lead Manager at www.tipsons.com of NSE at www.nseindia.com, of BSE at www.bseindia.com and of SEBI at 
www.sebi.gov.in. 

PUBLIC ISSUE ACCOUNT BANK, SPONSOR BANK AND REFUND BANK: Kotak Mahindra Bank Limited 

Note: All Capitalised terms used herein and not specifically defined shall have same meaning as ascribed in the Prospectus. For further details please refer to the 
Prospectus dated October 04, 2024. 

Link Intime India Private Limited 
€ 101, 247 Park, LB S Marg, Vikhroli West, 
Mumbai - 400 083 
Tel.: +91 810 811 4949; Fax: +91 22 49186160 
Emall: ugrocapital.ncd2024@linkintime.co.in 
Investor Grievance Emall: 
ugrocapital.ncd2024@linkintime.co.in 
Contact person: Shanti Gopalkrishnan 
Website: www.linkintime.co.in/ 
SEBI registration number: INRO00004058 

Tipsons Consultancy Services Private Limited 
1st Floor, Sheraton House, Opposite Ketav Petrol Pump, 
Polytechnic Road, Ambawadi, Ahmedabad — 380 015, 

Gujarat, India. Tel.: +91 79 66828064 / 66828127 
Email: Tipsons.projectpragati@tipsons.com 
Investor Grievance Email: igh@tipsons.com 
Contact person: Nagesh Chauhan 
Website: www.tipsons.com 
SEBI registration number: INM000011849 

Wockhardt Towers, 4th Floor, West Wing, 

Bandra Kurla Complex, Bandra (E) 

Mumbai - 400 051, Maharashtra, India 
Tel: +91 22 40001700; Fax: +91 22 40001701 

Email: infogrp@indiaratings.co.in 
Website: www.indiaratings.co.in 

Contact Person: Karan Gupta 
SEB! Registration No.: IN/CRA/002/1999 

LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE CREDIT RATING AGENCY DEBENTURE TRUSTEE* STATUTORY AUDITOR COMPANY SECRETARY AND COMPLIANCE OFFICER 
—s . In di aRatings Mis Sharp & Tannan Assoclates Satish Chelladural Kumar 
Ve L I N K | nti me &Re ee MITCON CREDENTIA Chartered Accountants Equinox Business Park, Tower 3, 

Tip Sens e a rien ease PARTNER WITH TRUSTED CREDENTIALS 87, Nariman Bhavan, Fourth Floor, Off BKC, 

India Ratings and Research Private Limited 227 Nariman Point, MITCON Credentia Trusteeship Services Limited 
Registered Address: Kubera Chambers, ‘st Floor, Shivajinagar, 
Pune 411005, Maharashtra, India 
Corporate Address: 1402/03, B-Wing, Dalamal Tower, 14th Floor, 
Free Press Journal Marg, 211, Nariman Point, Mumbai- 400021, India 
Tel,: +91 22828200; Fax: +91 22024553 
Email: contact@mitconcredentia.in 

Investor Grievance Email: investorgrievances@mitconcredentia.in 
Contact person: Vaishali Urkude; Website: www.mitconcredentia.com 
SEBI reglstration number: IND0G0000596 

LBS Road, Kurla, Mumbai - 400070, 
Maharashtra, India 
Tel No: +91 22 4182 1600 
Emall: cs@ugrocapital.com 

Mumbai 400021 
Tel.: +91 22 6153 7500, 2202 2224/8857; 
Email: mumbai.office@sharpandtannan.com, 
Contact Person: Tirtharaj Khot 

Investors may contact the Registrar io the Issue or the 
Company Secretary and Compliance Officer in case of any 
pre-issue or postissue related issues such as non-receipt of 
intimation of allotment advice, demat credit of allotted NCDs 
or refund orders transfers etc. 

tothe issue. 

1, Onpage 214 ofthe Prospectus, under ‘Specified Terms of the NCDs'’, the third row for “Coupon (% per annum) for NCD Holders in Category |, Il, III" shall be replaced 

with “Coupon (% per annum) for NCD Holders in Category, II, III & IV". 

On page 256 of the Prospectus, under ‘Applicant applying for more than one Series of NCDs' the paragraph: 

‘if an Applicant has applied for more than one Series of NCDs and in case such Applicant is entitled to allocation of only a part of the aggregate number of NCDs 

applied for, the Series-wise allocation of NCDs to such Applicants shall be in proportion to the number of NCDs with respect to each Series, applied for by such 

Applicant, subject fo rounding off to the nearest integer, as appropriate in consultation with the Lead Managers and the Designated Stock Exchange. Further, in the 

aforesaid scenario, wherein the Applicant has applied for all the 8 {eight} Series and in case such Applicant cannot be allotted alf the 8 (eight) Series, then the 

Applicant would be allotted NCDs, at the discretion of the Company, the Registrar and the Lead Managers wherein the NCDs with the least tenor i.e. Allotment of 

2. 

* MITCON Credentia Trusteeship Services Limited under Regulation 8 of SEB! NCS Regulations has vide its letter dated September 24, 2024 given its consent for its appointment as Debenture Trustee to the issue and for its name to be included in the Prospectus and in all the subsequent periodical communications sent to the holders of the NCDs issued pursuant 

CORRIGENDUM TO THE PROSPECTUS DATED OCTOBER 04, 2024: NOTICE TO THE INVESTORS ("CORRIGENDUM") 

NCDs with tenor of 24 months followed by Allotment of NCDs with tenor of 36 months and 60 months.” shall be replaced with the following: 

“if an Applicant has applied for more than one Series of NCDs and in case such Applicant is entitled to allocation of only a part of the aggregate number of NCDs 

applied for, the Series-wise allocation of NCDs to such Applicants shall be in proportion to the number of NCDs with respect to each Series, applied for by such 

Applicant, subject to rounding off to the nearest integer, as appropriate in consultation with the Lead Manager and the Designated Stock Exchange. Further, in the 

aforesaid scenario, wherein the Applicant has applied for all the 3 (three) Series and in case such Applicant cannot be allotted all the 3 (three) Series, then the 

Applicant would be allotted NCDs, at the discretion of the Company, the Registrar and the Lead Manager wherein the NCDs with the least tenor i.e. Allotment of NCDs 

with tenor of 8 months followed by Allotment of NCDs with tenor of 24 months and 30 months.” 

DISCLAIMER: UGRO Capttal Limited, subject to market conditions and other considerations, is proposing a publicissue of Secured, Rated, Listed, Redeemable, Non-convertible Debentures and has filed the Prospectus dated October 04, 2024 with the Registrar of Companies, Maharashtra at Mumbai, NSE, BSE and SEBI. The Prospectus dated October 04, 2024 is 
also available on the Company website at www.ugrocapital.com, on the website of NSE at www.nseindia.com, BSE at www bseindia.com, SEBI at www.sebi.gov.in, and on the website of the Lead Manager at www.tipsons.com. Investors proposing to participate in the Issue should invest only on the basis of information contained in the Prospectus dated October 04, 
2024. Investors should note that investmentin NCDs involves a high degree of risk and for details relating to the same, please refer to the Prospectus dated October 04, 2024, including “Risk Factors” beginning on page 17 and “Material Developments” on page 176 of the Prospectus before making an investmentin the Issue. 

Place: Mumbai 
Date : October 08, 2024 

For UGRO Capital Limited 
Sdi- 

Shachindra Nath 
Vice Chairman & Managing Director 

(DIN: 00510618) C
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