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Sub: Credit Rating - Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
 
Dear Sir/Madam, 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we wish to inform that India Ratings & Research Pvt. Ltd, credit rating agency, has issued a press 
release, dated 8th January 2024 in relation to the credit rating assigned/affirmed to the below mentioned 
instruments of the Company: 

Instrument  Previous 
Amount  
(Rs. in million)  

Previous rating Current 
Amount  
(Rs. in million) 

Current Rating   

Non-Convertible 
Debentures 

4,000 IND A/Stable 
(Assigned & 

Affirmed) 

4,000 IND A/Stable 
(Affirmed) 

Non-Convertible 
Debentures 

- - 2,500 IND A/Stable 
(Assigned) 

Non-Convertible 
Debentures (Public 
Issue) 

2,000 IND A/Stable 
(Assigned) 

2,000 IND A/Stable 
(Affirmed) 

Bank Loans 11,500 IND A/Stable 
(Assigned & 

Affirmed) 
 

11,500 IND A/Stable 
(Affirmed) 

Bank Loans - - 2,500 IND A/Stable 
(Assigned) 

Commercial Papers  2,000 IND A1 
(Affirmed) 

2,000 IND A1 
(Affirmed) 

 
The press release issued by India Ratings & Research is enclosed herewith. 
 
This is for your information and record.  
 
Thanking you, 
For UGRO Capital Limited 
 
 
 
Satish Kumar 
Company Secretary and Compliance Officer  
Encl: a/a   














		2024-01-08T18:48:03+0530
	SATISH KUMAR CHELLADURAI




