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7th July 2023 
 
BSE Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai- 400001 
 
 
Scrip code: 511742 

National Stock Exchange of India Limited 
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Symbol: UGROCAP 

 
 
Sub: Credit Rating - Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we wish to inform that the Company has withdrawn the credit rating for the following instruments 
obtained from Acuite Ratings & Research Limited, credit rating agency. The Company continues to be 
rated by CRISIL Ratings Limited and India Ratings & Research Pvt. Ltd.: 

Product  Quantum  
(Rs. in 
crores)  

Long Term rating Short Term Rating Status as on 
06/07/2023 

Bank Loan 
Ratings 

201.85 ACUITE A | 
Reaffirmed & 

Withdrawn 

- Rating withdrawn 

Non-
Convertible 
Debentures 
(NCD) 

50 Not Applicable | 
Withdrawn 

- Rating withdrawn 

Commercial 
Paper (CP) 

20 - Not Applicable | 
Withdrawn 

Rating withdrawn 

 

It is further informed that, the credit rating for the following instruments obtained from Acuite Ratings 
& Research Limited stand to be reaffirmed: 

Instrument  Previous 
Amount  
(Rs. in crores)  

Previous rating Current 
Amount  
(Rs. in crores) 

Current Rating   

Non-Convertible 
Debentures 

757.85 ACUITE A 
 

514.21 ACUITE A | 
Stable | 

Reaffirmed 
 

Non-Convertible 
Debentures 

150 PP-MLD 
ACUITE A 

145 PP-MLD | 
ACUITE A | 

Stable | 
Reaffirmed 

Non-Convertible 
Debentures 

139.7 PP-MLD 
ACUITE AA- 

20 PP-MLD 
|ACUITE AA- | 

CE | Stable | 
Reaffirmed 
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The press release received from Acuite Ratings & Research Limited is enclosed herewith. 
 
This is for your information and record.  
 
Thanking you, 
For UGRO Capital Limited 
 

 
 
Namrata Sajnani 
Company Secretary and Compliance Officer  
 
Encl: a/a   
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