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Dear Sir / Madam,

Sub: Public Issue of Rated, Secured, Senior, Listed, Transferable, Redeemable, Non-Convertible
Debentures of Face value of ¥1,000/- each for an amount upto ¥5,000 lakhs (“the Base Issue Size”)
with an option to retain over-subscription of upto 5,000 lakhs, aggregating to an amount upto
210,000 lakhs (“the Overall Issue Size”) by UGRO Capital Limited

The Company has proposed the public issue of Rated, Secured, Senior, Listed, Transferable,
Redeemable Non-Convertible Debentures of face value of X 1,000/- each (“NCDs”) for an amount upto
35,000 lakhs (“The Base Issue Size”) with an option to retain over-subscription of upto X5,000 lakhs,
aggregating to an amount upto 10,000 lakhs, per the Prospectus dated 26" August , 2022, in terms of
Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations,
2021 (“SEBI NCS Regulations”).

The said Issue opens on 05" September, 2022 and closes on 22™ September, 2022 with an option of
early closure.

We hereby inform that in terms of Regulation 30 of SEBI NCS Regulations, the Issue Opening
Advertisement has been published on 02" September, 2022 in the following newspapers:

Financial Express English (All editions)
Jansatta Hindi (All editions)
Navshakti Mumbai Edition

Please also find enclosed an e-copy of the Issue Opening Advertisement as published in the newspapers
for your records.

Kindly take the same on record and oblige.
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For UGRO Capital Limited
NAMRATA S
SAJ NANI D;;?;3922.09.02 12:04:27

Namrata Sajnani
Company Secretary and Compliance Officer

Encl: As above
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TPG mulls Fourth Partner stake sale; deal may value renewables firm at $600 m

BAIJU KALESH
September 1

TPG IS CONSIDERING the sale
of a 52% stake in renewable
energy company Fourth Partner
Energy, according to people

The private equity firm is
working with an adviser on the
deal, said the people,who asked
not to be identified. A stake sale
could value Fourth Partner at
around $600 million, they said.

Deliberations are ongoing

its stake for longer, the people
said. Representatives for
Fourth Partner and TPG
declined to comment.

The Texas-based investor
put $70 million into Fourth
Partner in 2018 through The
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cle, and contributed an addi-
tional $25 million into the
Hyderabad-based firm in June
2021, as per a statement. Nor-
fund, the Norwegian Investing
Fund for developing countries,
also contributed $100 million.

founded by former private
equityfund managers Saif Dho-
rajiwala and Vivek Subraman-
ian,workswith companies,gov-
ernment and institutions to
meet their renewable energy
needs through solar and wind

The company manages a
portfolio of over 950 megawatts
of power at plantsin India, Viet-
nam,Indonesia,Bangaldeshand
Sri Lanka, the website shows.Its
clients include Bridgestone,
Hindustan Unileverand Honey-

Founded in 1992, TPG has
$127 billion in assets under
management as of June 30,
accordingtoapressrelease. The
firm,which has 12 offices glob-
ally,raised $1billioninaninitial
public offering on the Nasdaq

familiarwith the development.

Syngenta
launches
multilingual
app to help
farmers

S\Midens,

SANDIP DAS
New Delhi, September 1

CROP PROTECTION AND seed
major Syngenta India has launched
a multilingual ‘cropwise grower’
application,which provides farmers
with facilities such as digital agron-
omy services, farm loan, product
scan, drone services, mandi prices
and weather-based advisory.

The app, which currently pro-
vides crop advisory services fornine
crops including rice, cotton, soy-
abean and vegetables, is available to
farmers in nine major languages,
including Hindi, Marathi, Tamil, Tel-
ugu and Bengali.

Susheel Kumar, country head
and MD, Syngenta India, told FE that
the companywill eventually provide
allthe services customised based on
farmers'request through the intro-
duction of a chart box in the app.

App-based services would
include personalised crop calendars,
nutrient recommendations,image-
based disease diagnostics and credit
access to small farmers.

“Wewill gradually introduce sev-
eral services or features,including a
chart box for providing interactive
interface for the farmers so that the
customised advisory would be pro-
vided on various aspects such as
pests,usage of pesticides,agronom-
ics services to be followed by the
farmers,” Kumar said.

The app can be downloaded from
the Play Store on Android devices.

Earlier, Syngenta India had tied
up with fintech partner Jai Kisan,
which enables farmers toaccessvar-
ious financial products, including
credit at areasonable interest rate.

Under a partnership model, the
farmers have access to the selected
retailers to get easy finance through
hassle-free documentation and con-
venient repayments for meeting
their expenses for carrying out agri-
cultural activities.

Boeing eyes
more orders
from India

ADITI SHAH
New Delhi, September 1

BOEING EXPECTS MORE orders for
itsplanes from Indianairlinesas they
boost theircapacitytokeep pacewith
rising demand in the world’s fastest-
growing major aviation market, an
executive said on Thursday.

Airlines in India are expected to
increase theircapacitybyatleast 25%
over the next year as post-pandemic
air travel demand rebounds quickly,
andlong-term growth tosettleat 7%
annually, outpacing other top high-
growth markets, Boeing said.

The US planemaker expects South
Asianairlinestoorderatotalof 2,345
aircraft over the next 20 years.

“I certainly expect more wide-
body orders and I expect more nar-
rowbody orders from India,” Salil
Gupte, president of Boeing India,
told reporters in New Delhi.

Indian skies are dominated by
low-cost carriers including IndiGo,
SpiceJet and AirAsia India, with the
majority of them operating Airbus
narrowbody planes.

Boeing however dominates the
country’s widebody market where
fare wars and high costs have led to
casualtiesamongfull-service carriers,
including KingfisherAirlinesin 2012
and Jet Airwaysin 2019.

Akasa Air, Tata Sons-owned Air
India and the Jalan-Kalrock consor-
tium at Jet Airways are giving Boeing
hope of clawing back share in the
market, with new and potential
orders for more planes. Akasa has 72
Boeing 737 MAX narrowbody planes
and Vistara —a]V between Singapore
Airlines and Tata Group, has six 787
widebody planes on order. Air India
and Jet Airways are close to placing
new orders.
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This iz an adverlisement izsued, pursuant to Regulation 30 1) of the SEBI {lzsue and Lisling of Mon-Converdible Securities) Regulstions, 2021, as amended. for information purposes only.
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U GRO CAPITAL LIMITED

(Qur Companty was incorporated as Chokhani Securities Private Limited under tha Companies Act, 1956 on Februarny 10, 1983 with tha Registrar of Companies, Maharashira at Mumbai. Qur Company was subsaquently convertad to a pubic limited company pursuant ta the fresh Certificata of Incorporaltion issued
by the FoC on July 26, 1984, The name of the Company was subsequentiy changed from *Chokhani Securities Limited”™ to “"UGRO Capital Limited” and the fresh Cerificate of Incorporation was issued by RoC on September 26, 2018. The CIN of our Company is LE7120MH1933PLCOTET 30 and PAN of our
Company is AAACC2069E. Our Company is also registered with RB| a5 Systemically Important non-deposit aking Non-Banking Finance Company with registration no. Na, 13.00325. For further defails about our Company, see “Histany and Carfain Corporate Matfers on page 87 of the Prospectus)
Registered Office; 4th Floor, Tower 3, Equinox Business Park, Off BKC, LBS Road, Kurla (West), Mumbai - 400 070, Maharashira, India. Tel.; +31 22 4132 1600; Website: www.ugrocapital.com; E-mail; csi@ugrocapital.com
Company Secretary & Compliance Officer: Ms, Namrala Sajnani, Tel.: +89 22 4182 1600, E-mail: ¢cs@ugrocapital com

PROMOTER OF OUR COMPANY: POSHIKA ADVISORY SERVICES LLP; Tel.: +91 124 4091 777; E-mail: snath@poshika.com

PUBLIC ISSUE BY U GRO CAPITAL LIMITED ("COMPANY" OR THE “ISSUER") OF RATED, SECURED, SENIOR, LISTED, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE ¥ 1,000 EACH (*NCD3") FOR AN AMOUNT
UPTO ¥ 5,000 LAKHS, HEREINAFTER REFERRED TO AS “BASE ISSUE SIZE" WITH AN OPTION TO RETAIN OVER-SUBSCRIPTION UPTO * 5,000 LAKHS, AGGREGATING UP TO ¥ 10,000 LAKHS, HEREINAFTER REFERRED TO AS THE “OVERALL ISSUE
SIZE" (COLLECTIVELY THE “ISSUE"). THE ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED
(THE “SEBI NCS REGULATIONS"), THE COMPANIES ACT, 2013 AND THE RULES MADE THEREUNDER, AS AMENDED AND THE SEEI OPERATIONAL CIRCULAR DATED AUGUST 10, 2021 AS AMENDED. THE ISSUE IS NOT PROPOSED TO BE
UNDERWRITTEN.

CREDIT RATING: ACUITE A+ (read as ACUITE A Plus) (Outlook: “Stable") by Acuite Ratings and Research Limited and CRISIL A- (read as CRISIL A minus) (Outlook: “Stable”) by CRISIL Ratings Limited

The ratings are not a recommendation to buy, sell or hold securities and investors should take their own decision. The ratings may be subject to revision or withdrawal at any time by the assigning rating agencies and each
rating should be evaluated independently of any other rating. The rating agencies have a right to suspend or withdraw the ratings at anytime on the basis of factors such as new information. Please refer to Annexure Il and

Annexure lll of the Prospectus for the rationale of the above ratings.
ISSUE PROGRAMME* ISSUE OPENS ON MONDAY, SEPTEMBER 05, 2022

ISSUE CLOSES ON THURSDAY, SEPTEMBER 22, 2022

* The Issue shall remain open for subscrption on Working Days from 10.a.m. fo 5 p.m. (Indian Standard Time) during the pered indicaled in the Prospectus, except thal the [ssue may close on such earier date or exfended date 25 may be decided by the Board of Direclors of our Company or the Inveslment and
Borrowing Commitfes, subject fo relevant approvals. Inthe evenfofan early closune or exfension of the lssue, owr Company shall ensure that notice of the same is provided to the prozpective imesfors throwgh an advertisement in a dally national newspaper with wide circuwlafion on or before such earlier or inifia! date
of Issue closure, Applhcations through the UP! route will be accepied, subjsct fo complancs by the imvesfor with the eligibility crferis and due procedurs for UP applicafions prescribed by SEBI. On the lssue Closing Date, the Appiicafion Forms will be accepted only befween 10 am. and 3 p.m. {Indian Sfandard
Time) and uploaded unlll 3 p.m, or such extanded fime ag may be parmiffed by the Stock Exchange. Further, pending mandale requests for bids placed on the last day of bidding will be validated by 5 PM on one Working Day post the issue Closing Date. For further defails please refer fo “General information” an

— BLOOMBERG

page 31 of the Prospecius.
The foffowing are the ferms of the NCDs purswant fo the Prospecius:

Series |

Type of instrument! Name of the security! Seniority

Rated, sacured, senior, listed, fransferable, redeemable, non-convertible debentures

_Nature of Instrument _Secured
Frequency of Interest Payment Quarterly Quarterly Manthly
Minimum Application % 10,000 (10 NCDs) across all Series
Face Value! Issue Price of NCDs (T/ NCD) ¥ 1,000
In Multiples of thereafter (T) ¥ 1,000 (1 NCD)
Tenor 18 Months 27 Manths 36 Months
Coupon (% per annum) for NCD Holders in Category |, I, Il & [V 10.15% 10.35% 10.50%
Effective Yield (% per annum) for NCD Holders in Category |, Il Il & IV 10.52% 10.74% 11.01%
Mode of Interest Payment Through various modes available
J!-.rnm_{m (T I NCD) on Maturity for NCD Holders in Category I, I, 111 & IV T 1,000 * 1,000 ¥ 1,000

PR e B o ] e e e "o " Tn'a T e s e & Tk e e s T s S o e T e o e R R m e e el s

Matu rity  Redemption Date (Months from the Deemed Date of Allotment)

from the Deemed Date of Allatment

Date nmumng_dn expiry of 18 tEiﬁ;hteen] months

e Em e s e i i e e e s e e e am e Al PRSI

Date occurm ng on exﬁi'r}_ﬂf 27 (Tweht:y Seven) months Date occu rririg_-tiﬁ_éfﬂi-ry_di‘"ﬁﬁ"n!_‘l'-ﬁil_'ﬂ'-§i'£:| months
from the Deemed Date of Alloiment fram the Deemed Dale of Allotment

Put and Call Opfion NA

NA NA

* Our Company shall allocate and allot Series Il NCDs wherein the Applicants have not indicated the choice of the relevant NCD Series.
*Applications Supported by Blocked Amount ("ASBA") is a better way of applying to issues by simply blocking the fund in the bank account.

ASBA*

Simple, Safe, Smart way of Application!!!

For further details, check section on ASBA.
Mandatory in public Issues from October 01, 2018, No cheque will be accepted.

LI

LFTIED SR EMETS INTERFACE

UPI — Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for bidding is linked to their PAN

LRl = Now available in ASBA for Retail individual Investors. Investors bidding using the UPI Mechanism are required fo ensure that they use only their own bank account linked UP! 1D to make an applicalion in the Issue and for submitting bids upto an application value |
5,00,000, applying through Designated Infermedianies, SC58s or through the BSE Direct App/NSEgoBIDWeb interface of stock exchanges or any other permitied methods. For details of the ASBA and UPI Process, refer to defails given in the Application Form and also
refer to the seclion “Issue Procedure” beginning on page 189 of the Prospectus. List of banks supporting UP! is also available on the websile of SEBI at www sebi gov.in. Axis Bank Limited has been appoinfed as Sponsor Bank for the Issue, in accordance with the

requirement of the SEBI Operational Circwlar dated August 10, 2021,

INFORMATION REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013; CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE
COMPANY AS REGARDS ITS OBJECTS: Formformation an the main objects of our Company, see “History and Centain Corporafe Matters"on page 87 of
the Prospectus. The Memorandum of Association of our Company & a document for inspection in refation to the ssue. For further details, see "Waferis!
Contracts and Documenis for inspection”on page 250 of the Prospecthus

LIABILITY OF MEMBERS: Limited by Shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT THE DATE OF THE PROSPECTUS: The Authorised Shars
Capital of our Company is ¥ 1,02,00,00,000¢- divided mio 8,15,00.000 Eguity Shares of face value of ¥ 10V- each and 2,08,00.000 Preference Shares of
face value T 100- each. The izsued, subscribed and paid wp share capital of our Cormpany is ¥ 70,55,93,190/- divided into 7 05,29,319 Equity Shares.of face
walue T 100- each, For further information on the share capdal of our Company, see “Capita Struclure " on page 40 of the Prospectus.

MAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF
SHARES SUBSCRIBED BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signatones of the
emorandum of Association of the Company and the number of equity shares subscribed of face value of ¥ 10 each by them at the ime of signing of
Memorandum of Association: Mr. Ramakant R Chokhani (subscribed 10 Equity Shares) and Ms. Neelam R Chokhani (subscribed 10 Equity Shares) at the
tme of incorparation of our Company aggregating to 20 Equity shares of face value of T 10 each,

LISTING: The NCDs offered through the Prospecius are proposed fo be listed on Mabonal Stock Exchange of India Limited ('NSE”) and BSE Limited
(*BSE’). For the purpose of the Issue NSE shall be the Designated Stock Exchange. Our Company has received in-principle approval from NSE vide their
letter no. NSELIST/D2022/0109 dated August 23, 2022 and BSE wide theirletterno. DES/BMIPI-BONDIO 10/ 22-23 dated August 23, 2022.

DISCLAIMER CLAUSE OF NSE: It is fo be distincthy understood that the permission given by NSE should not in any way be deemed or construed that the
Offer Document has been cleared or approved by NSE nordoes it certify the comeciness or completeness of any of the contents of the Offer Document. The
invesiors are advised to refer tothe Oifer Document for the full text of the Disclaimer Clause of NSE.

DISCLAIMER CLALSE OF BSE: It is to be distnctly undersiond that the permission given by BSE Limited should notin any way be deemed or construed
that the Draft Offer Document has been deared or approved by BSE Limded nor does it cerify the comrectness or completeness of any of the contents of the
Prospectus. The investors are advised fo refer to the Draft Ofer Document forthe full text of the Disclaimer dause of the BSE Limited.

DISCLAIMER CLAUSE OF USE OF NSE ELECTROMIC PLATFORM: It is to be distincty undersiood that the permission given by National Stock
Exchange of India Limited (*NSEIL") to use their network and Online Platform for facilitating applications for public issue of debt securities shall not in any
way be deemed or construed as compiiance with statutory and other requiremenis by U GRO Capital Limited, Lead Managers etc. is cleared or approved by
NSEIL; nor does it B any manner warrant, cerify or endorse the comectness or completeness of any of the compliance with the siatutory and other
requiremenis nor does it take amy responsibility for the financial or ofher soundmess of this Issuer, its promoters, ifs management or any schema or project of
thiis [3swer.

I115 alsofo be desbincily understood that the approval given by NSEIL should notin any way be deemed or construed that the prospecius has been cleansd or
approved by NSEIL; nor does it in any manner warrant, cerify or endarse the comeciness or completeness of any of the contents of this prospectus; nos
does il warrant thaithe secunfies will be listed orwill contines ko be listed on NSEIL

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: It is 1o be distinctly understood that the permission given by BSE Limded ("BSE") o
use their network and software of the online system should nod In anyway be deemed or construed a5 compliance with vanous stalutory requirement
approved by the Exchangs; nor does it in any manner warrant, cerbify or endorse the comeciness or completeness of any of the compliance with the
statutory and ofher requirements; nor does it fake any responsibility for the financial or other soundness of this Company, its promoler, its management or
any scheme or projecd of this Company. It is also fo be distincily understood that the approval given by the Exchange is only 1o use the soffware for
parficipating in system of making application process.

DISCLAIMER CLAUSE OF RBI: Our Company is having a valid Certificate of Registration dated March 11, 1998 and the revised Certificate of Registration
Mo, number 13.003.25 dated Ociober 26, 2018 ssued by Reserve Bank of India under Section 45-1A4 of the Resenve Bank of India Act, 1934, However, the
REBl does not accept any responsioity or guarantes about the present position as to the financial soundness of our Company or for the comeciness of any of
the statements or representations made or opanions expressed by the Company and for repeyment of deposits/dischange of lability by the Compary.

CREDIT RATING: The NCDs proposad fo be issued under the Issue have been rated *ACUITE A+ {read &5 ACUITE A plus) (Outiook: Stable)” for an
amaount of ¥ 20,000 |akhs by Acuite Ratings and Research Limited vide their rating lether dated May 19, 2022, revalidated as on July 11, 2022 and July 27,
2022 and press relegse forrating rationale dated May 19, 2022 and "CRISILA- [read as CRISIL A minus) (Qutlook: Stable)” for an amountof T 25,000 lakhs

LEAD MANAGERS TO THE ISSUE

SUND®KE Vi
Ul J

Sundae Capital Advisors Private Limited

P Sons
Cramisg Vana
Level 11, Platina, Plot No. C - 59, G’ Block, Bandra Kurla Complex
Bandra (East), Mumbai - 400 051
Telephone: +31 22 6B64 1336
E-mail bd: ugroned. 2022@ sundaecapital.com
Investor grievance e-mail Id: grigvance mbiDsundaecagial. com
Contact persan: Ashi Sood | Ridima Gulati
Website: www sundaecapital.com

Tipsons Consultancy Services Private Limited
401, Sheraton House, Opp. Ketay Peirof Pump,
Polyvtechnic Road, Ambawadi, Ahmedabad - 330015
Telephone; +91 79 GGAZ BO4TIGEEZ £120

E-mail Id: neha jainftipsons.com

Investor grievance e-mail Id: igr@tipsons_com
Contact person: Neha Jain / Sandeep Bhansali

by CRISIL Ratings Lirmilad vide their rating latler dated May 26, 2022, (valid for 180 days) and prass releass lor rating rabonale dated May 26, 2022 The
ratings provided by Acuite Ratings & Research Limied and CRISIL Ratings Limited are valid as on the date of the Prospectus and shall rarmain valid on date
of the [szue and Alloirment of MCDe and the isting of tha MCDs on Stock Exchanges. Please refar io Annesure |1 and Annesue |1 of the Prospectus for the
rafionale and press release for the above ratings.

DISCLAIMER CLALUSE OF CRISIL: CRISIL Ratings Limited (CRISIL Ratngs) has taken due care and caution in prepanng the Materal based on the
information provided by its client and | or obfained by CRISIL Ratings from sources which it considers reliable (Information). A rating by CRISIL Ratings
reflects its current apinion an the likelihood of timely payment of the obligations under the rated instrument and does not constilute an auddt of the rated
anlity by CRISIL Ratings. CRISIL Ratings does not guarantes the completeness or accuracy of the information on which the rating is based. A rating by
CRISIL Ratings is not a recommendation 1o buy, sl or hald the rated instrement; it does not comment on the market price or suitability for a parficudar
investor. The Rating is neta recommendation toinvest ! disinvest in any entity covered in the Material and no part of the Material should be construed as an
expert advice or investment advica or any form of invesiment banking within the meaning of any law or regulation. CRISIL Ratings especially states that it
has no liability whatsoever 1o the subscribers [ users { transmitters/ distributors of the Matenal, Without limiting the generality of the foregaing, nothing in the
Material is to be construed as CRISIL Ratings providing or intending to provide any services in jurisdictions where CRISIL Ratings does not have the
necessary permission andior registration to carry out its business activities in this regard. Ededtweiss Broking Limited will be responsible for ensuring
compliances and consequences of non-compliances for use of the Matesial or part thereof outside India. Current rating status and CRISIL Ratings' rating
criteria are available without charge to the public on the website. www.crisil.com. For the [atest rating information on any instrument of any company rated by
CRISIL Ratings, please contact Customer Service Helpdesk at 1800- 267-1301

DISCLAIMER CLAUSE OF ACUITE; An Acuité rating does nof constitute an audil of the rated entity and should not be treated as a recommendation or
opinian that is intended 1o substitute for a financial adviser's or investor's independent assessment of whether bo buy, sell or hold any security. Acuité ratings
are based on the data and information provided by the issuar and obfainad from other reliable sources. Although reasanable care has baan taken fo ansura
that the data and information is true, Acwité, in particular, makes no representation or warranty, expressed orimpéed with respect to the adequacy, accuracy
or compledeness of the information relied upon. Acuie is not responsible for any emmors or omissions and especially states that i has no financial liabdity
whatsoever for any direct, indirect or consequential kess of any kind ansing from the use of its ratings. Acuité ratings are subject o a process of surveillance
which may kead to a revision in ratings as and when the circumstances so warrant. Plaasa visil our websile (waww.acuile.in) for the lates! information on any
instrumeant rated by Acuitd, Acuilé 's rating scale and its definitions

GENERAL RISKS: Investmant in NCDs invobe a degree of risk and invesiors should not invest any funds in NCDs unless they can afford 1o take the risk
aitached io such investmeniz. Investors ase advised fo take an informed decision and fo read the risk factors carefully before investing in this offering. For
taking an invesiment decision, investors must refy on their examination of the issee including the nsks invobved in it

Specific attention of investars is invited to statement of isk factors contained wnder section “Risk Factors” on page 13, These rsks are not, and are not
intended o be, a complete listof all risks and considerations relevant lo the RCDs ar Investor's decision b purchase such sacurilies.

AVAILABILITY OF APPLICATION FORM: Appdication Forms can b abtained from: Lead Managers: Sundae Capital Advisors Private Limited, Tel - +91 22
G884 1335 and Tipsons Consultancy Services Private Limited, Tel.: #9179 6682 30476682 120, Lead Broker: Tipsons Stock Brokers Private Limnited Tel.
+31 79 6682 B019v6682 A0dTand offices of Trading Members, Designated Intermediaryiies) and Designated Branches of the SUSBs. Elecironic
Application Forms will be avadable on the websiles of SC5Bs that permit submession of ASBA Applicabon electronically, Apphcation Forms may be
downloaded from the websiles of Stock Exchanges, Lead Manager and Lead Broker. Additionally, UPH Investor making an application in the |ssue can also
make bid through-online {appiweb) interface/platform of the B3E i "BSE Diwect” and of N3E ie. "NSEgoBID®. Further, B3E Direct platform can be
accessed at hitpsfwww_ besedirect. com and NSEgoBID af www.nseindiaipo.com or can accessad through mobile app. Furthar, Application Forms will also
be to Designated Intermedianies at their reguest.

AVAILABILITY OF PROSPECTUS: Investors are advised to refer to the Prospectus dated Awgust 26, 2022, and the “Risk Facfors” on page 13 of the
Prospectus before applying in the Issue, Physical copies of the Prospecius can be oblained from the Registered Office of the Company and Lead
Managers. Full copy of the Prospectus is avallable on the websile of the Issuer al waww ugrocapital com, of the Lead Managers at www.sundaecapital.com
and www.tipsons.com of NSE atwww.nsaindia.com, of BSE atwww. bseindia.com and of SEB| at www sabl.govin,

PUBLIC ISSUEACCOUNT BANK, SPONSOR BANK AND REFUND BANK: Axiz Bank Limited

LEAD BROKER: Tipsons Stock Brokers Private Limited

Mote: All Capitalised terms used herein and not specifically defined shall have same meaning as ascribed in the Prospectus. For further details
please refer to the Prospectus dated August 26, 2022,

| REGISTRAR TO THE ISSUE | DEBENTURE TRUSTEE TO THE ISSUE
LINKIntime [‘fi IDBI trustee

1DB) Trusteeship Services Lid
Link Intime India Private Limited IDBI Trusteeship Services Limited

C 101, 247 Park B 5 Marg Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumbai - 400 001
Vikhrali Wast, Telephona: +31 22 4080 7000

Mumsi - 400 083 Email Id: itsli@idbitrustes.comd gauray jeswanii@adbitrustes.comi' / nikhilgidotrustes.com
Telephone: +81 22 4818 6200 Investor grievance e-mail ld: isi@idbitrustes.com | gaurav. jeswans@idbitrusies com
Email d: ugrocapital ncd2@Enkintime.co.in inikhidididbitrustee com [ responssi@idbitrusies com

Contact parson: Shanti Gopalkrishman Contact person: Mr. Mikhil Lohana®lr, Gauray Jeswani

Website: wew linkintime.co.in Website: wew idbitrusiee.com

SEBI registration number: INMOODDT 24594 Website: wwnw tipsons.com; SEBI registration number: INMOODO11549 SEE| registration number; INRODDGIM4058
COMPANY SECRETARY AND COMPLIANCE OFFICER
Ms. Hamrata Sajnani

Equinox Business Park, Tower 3, 4th Floor, LBS Road, Kurla (W), Mumbai - 400 070 Maharashira. Tel Mo +51 22 4182 1600; Email: cs@ugrocapital.com
Inwestors may contact the Registrar to the |sswe or the Company Secretary and Compliance Officerin case of any pre-issue or post-issue related ssues such as non-recept of intimation of allotment advice, demat credit of allotied NCDs or refund orders, as the case may be.

DISCLAIMER: L) GRO Capital Limited, subject to market conddtions and other consideralions, is proposing & public issue of Rated, Secured, Senior, Listed, Transferable, Redeemable Non-Converdible Debentures and has filed the Prospectus dated August 26, 2022 with the Registrar of Companies, Mumbai at

Maharashira, NSE, BSE and SEBI. The Prospectus dated August 26, 2022 is also available on our website at www_ugrocapital, com, on the wabsite of NSE at www.nseindia.com, BSE at www.bseindia.com, SEBI at www.sebi.govin, and on the website of the Lead Managers at www.sundascapital.com and

wenw ipsons.com. investors proposing to participate in the Issue should imvest onby on the basis of information contained inthe Prospectus dated August 26, 2022, Investors should note that investmentin NCOs involves a high degree of risk and for defails reating to the same, please refer to the Prospectus dated
August 26, 2022, including “Risk Factors”beginning on page 13 and “Maferal Developments”on page 155 of the Prospectus before making an investment in the lssue

Place: Mumbai For U GRO Capital Limited

Dale : September 1, 2022 Sdl-

Shachindra Nath

Vice Chairman & Managing Director

(DIN: D0510618)

SEBI registration number; INDOOOI0460

—REUTERS
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U GRO CAPITAL LIMITED

(Our Company was incorporated as Chokhani Securities Private Limited under the Companies Act, 1956 on February 10, 1993 with the Registrar of Companies, Maharashira at Mumbai, Qur Company was subsequently canverted o a public limited company pursuant io the fresh Certificate of Incorporation issued
by the RoC on July 26, 1924, The name of the Company was subsequently changed from ‘Chokhani Securifies Limited” to *UGRO Capital Limited” and the fresh Cerificate of Incorporation was issued by RoC on September 26, 2018, The CIM of our Company s L&7 120MH 1953PLCOTITSY and PAN of our
Company is AAACC2085E, Our Company is also registered with RB| as Systemnically Important non-deposit taking Non-Banking Finance Company with registration no. Mo, 13.00325. For further detads about our Company, see “History and Cerfain Corporate Matfers on page 87 of the Prospectus)
Registered Office; 4th Floor, Tower 3, Equinox Business Park, Off BKIC, LBS Road, Kurla (YWest), Mumbai - 400 070, Maharashtra, India. Tel.: +91 22 4182 1600; Website: www.ugrocapital.com; E-mail; cs@ugrocapital.com
Company Secretary & Compliance Officer: Ms. Mamrala Sajnani, Tel.; +81 22 4182 16800; E-mail: cs@ugrocapital com

PROMOTER OF OUR COMPANY: POSHIKA ADVISORY SERVICES LLP; Tel.: +91 124 4091 777; E-mail: snath@poshika.com
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PURBLIC NOTICE

1, Yogain Sharma Prop. of Mis Y Sharma &
Associates (Legal Consultants) at Laxmi
Magar, Dedhi-110092, heraby tender my
unconditional apology for wsing CA Logo
{Unintentionally) in our official Email 1D
and | also affirm that itwill never be usedin

future. Sd/-
Adv. Yogain Sharma

Enrolmant Mo, Di1G982022

¥ Sharma & Associabes

Legal Consubants

Off. Add.: UG 003, Lotus Tewer,

F-4, Vijay Block. Laxmi Magar,

Delhi -110092]
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PUELIC ISSUE BY U GRO CAPITAL LIMITED (“"COMPANY" OR THE “ISSUER") OF RATED, SECURED, SENIOR, LISTED, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE ¥ 1,000 EACH ("NCDS") FOR AN AMOUNT
UPTO % 5,000 LAKHS, HEREINAFTER REFERRED TO AS “BASE ISSUE SIZE” WITH AN OPTION TO RETAIN OVER-SUBSCRIPTION UPTO £ 5,000 LAKHS, AGGREGATING UP TO < 10,000 LAKHS, HEREINAFTER REFERRED TO AS THE "OVERALL ISSUE
SIZE" (COLLECTIVELY THE “ISSUE"). THE ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED
(THE “SEBI NCS REGULATIONS"), THE COMPANIES ACT, 2013 AND THE RULES MADE THEREUNDER, AS AMENDED AND THE SEEI OPERATIONAL CIRCULAR DATED AUGUST 10, 2021 AS AMENDED. THE ISSUE IS NOT PROPOSED TO BE
UNDERWRITTEN.

CREDIT RATING: ACUITE A+ (read as ACUITE A Plus) (Outlook: “Stable”) by Acuite Ratings and Research Limited and CRISIL A- (read as CRISIL A minus) (Outlook: “Stable”) by CRISIL Ratings Limited

The ratings are not a recommendation to buy, sell or hold securities and investors should take their own decision. The ratings may be subject to revision or withdrawal at any time by the assigning rating agencies and each
rating should be evaluated independently of any other rating. The rating agencies have a right to suspend or withdraw the ratings at anytime on the basis of factors such as new information. Please refer to Annexure Il and

Annexure |ll of the Prospectus for the rationale of the above ratings.
ISSUE PROGRAMME* ISSUE OPENS ON MONDAY, SEPTEMBER 05, 2022

ISSUE CLOSES ON THURSDAY, SEPTEMBER 22, 2022

* The Issue shall remain open for subscripbon on Warking Days from 10a.m. fo 5 p.m. {Indian Standard Time) during the penod indicated in the Prospectus, excepd thal the issue may close on such earfier dale or exfended date as may be decided by the Board of Direcfors of our Company or the fnvesiment and
Baorrowing Commities, suibfect to relevant approvals. Infhe ewvent of an eany closure or axiension of the lssue, aurCompany shall ansure thal nofice of the same is provided fo the prospechive imvasliors ihrowgh an aoverfisement in a daly national newspaper with wide circulation o or before such eariieror inifial date
of Issue closure. Applcalions through the UR! route will be accepled, subject fo compiiance by the investor with the elbgibifity crters and due procedure for UPY applications prescribed by SEBL On the Issue Closing Dale, the Appiication Forms wi be accepted only between 10 8.m. and 3 p.m. (indian Standard
Timea) and uploaded wtl 5 p.m. or such exfended fime as may be parmitfed by the Stock Exchange. Funther, pending mandale requests for bids piaced an the last day of bidding will be validated by 5 PM on one Working Day post the Jssue Closing Date, For further defals please refer fo “General information” on

page 31 ofthe Prospecius.
The fottowimg are the ferms of te NCDs purswant to ihe Frospeciys:

Series |

Type of instrument/ Name of the secunty/ Seniority

Rated, secured, senior, listed, transferable, redeemable, non-convertible debentures

_Naturs of instrument _Secured
Frequency of Interest Payment Quarterly Quarterly Manthly
Minimum Application ¥ 10,000 (10 NCDs) across all Series
Face Valee! ssue Price of NCDs (37 NCD) + 1.000
In Multiples of thereafter (%) % 1,000 (1 NCD)
Tenor 18 Months 27 Maonths 36 Months
Coupon (% per annum) for NCD Holders in Category |, II, Il & |V 10.15% 10.35% 10.50%
Effective Yield (% per annum) for NCD Holders in Category |, II, Il & IV 10.52% 10.74% 11.01%
Mode of Interest Payment Through various modes available
Amount (T / NCD) on Maturity for NCD Holders in Category 1, 11, 11l & IV < 1.000 T 1.000 71,000

Maturity / Redemption Date (Months from the Deemed Date of Alloiment)
from the Deemed Date of Alloiment

Date occuming on expiry of 18 (Eighteen) months

Date occurring on expiry of 27 (Twenty Seven) months Date occumring on expiry of 36 (Thirty Six) manths
from the Deemed Date of Allotment from the Deemed Date of Allotment

Put and Call Option NA

NA NA

* Ouwr Company shall ahocale and allot Series Il NCDs wherein the Applicants have not indicated the choice of the relevant NCD Series.

ASBA*

Simple, Safe, Smart way of Application!!!

*Applications Supported by Blocked Amount {"ASBA") is a better way of applying to issues by simply blocking the fund in the bank account.
For further details, check section on ASBA.

Mandatory in public Issues from October 01, 2018. No cheque will be accepted.

LIl

LAWRNED BARMPNTS IWTERRACE

UPI — Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for bidding is linked to their PAN

UP! = Now available in ASBA for Refail Individual Investors, Investors bidding using the UPI Mechanism are required to ensure that they use only their own bank account inked UPY ID to make an application in the Issue and for submitting bids uplo an application value |
5,00,000, applying through Designated Infermediaries, SCS586s or through the BSE Direct App/NSEgoBID/Web interface of stock exchanges ar any other permitted methods. For details of the ASBA and UPI Pracess, refer fo details given in the Application Form and aiso
refer o the section “1ssue Procedure” beginning on page 189 of the Prospectus. List of banks supporfing UP! is alsa available on the websile of SEBI at www.sebi.gov.in. Axis Bank Limited has been appointed as Sponsor Bank for the Issue, In accordance with the

requirement of the SEBI Operational Circular dated August 10, 2021,

INFORMATION REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013: CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE
COMPANY AS REGARDS ITS DBJECTS: Forinformation on the main obgecis of our Company, see "Hisfory and Certain Gorporate Matfers "on page 87 of
the Prospectus. The Memorandum of Associabion of our Company is @ document for inspection in relation to the Issue. For further dedails, see “Malenal
Contracts and Documents forinspection” on page 250 of the Prospectus.

LIABILITY OF MEMBERS: Limited by Shares,

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT THE DATE OF THE PROSPECTUS: The Authorised Shars
Capital of our Company is ¥ 1,02,00,00,000{ divided into ,15,00,000 Equity Shares of face value of ¥ 10/- each and 2,05,00.000 Preference Shares of
face value T 10/- each. The izsued, subscribed and paid up share capital of our Company is T 70,55,53, 1500 divided info 705,58 319 Equity Shares of face
value ¥ 10/~ each. For further infarmation on the share capital of our Company, see “Capifal Struciure "on page 40 of the Prospectus,

MAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF
SHARES SUBSCRIEED BY THEM AT THE TIME OF SIGMNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signatories of the
Memorandum of Association of the Company and the nuember of equity shares subscribed of face value of T 10 each by them at the time of signing of
Memarandurn of Association: Mr. Ramakant R Chokhani (subseribed 10 Equity Shares) and Ms. Neelam R Chokhani (subscribad 10 Equity Shares) at the
time of incarparation of aur Company aggregating 1o 20 Equity shares of face value of ¥ 10 sach

LISTING; The NCDs offered through the Prospectus are proposed fo be listed on National Stock Exchange of India Limited ("NSE’) and BSE Limited
I"BSE’). For the purpose of the Issue NSE shall be the Designated Siock Exchange. Dur Company has recenved im-principle approval from MSE vide their
letter no. NSE/LIST/DY2022:0109 dated August 23, 2022 and BSE vide theirietier no, DCS/BMIPE-EONDM10/22-23 dated August 23, 2022

DISCLAIMER CLALUSE OF NSE: Itis to be distncthy understood that the permission given by NSE should notin any way be deemed or constreed that the
Offer Document has been deared or approved by NSE nor does it cerfify the correciness or completeness of any of the contents of the Offer Document. The
invesiors are advised fo refer to the Offer Document for the full texd of the Disclaimer Clause of NSE.

DISCLAIMER CLAUSE OF BSE: His o be destinctly understood that the permission geven by BSE Limited shoubd notin any way be deemed or construed
that the Draft Offer Document has been cleared or approved by BSE Limited nor does it cerify the comectness or completeness of any of the contents of the
Prospectus. Theinvestors are advised {o refer to the Draft Offer Document for the full text of the Disclaimer clause of the BSE Limited.

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: It is to be distinctly undersiood that the permession given by Nafional Stock
Exchange of India Limited ("NSEIL") to use their network and Online Platform for facilitating applications for public issue of debt securities shall not in any
way be deemed or construed as comipliance with statutony and other requirements by LI GRO Capital Limited, Lead Managers eic. is cleared or approved by
MSEIL; nor does it in any manner warrant, ceriify or endorse the comectness or completeness of any of the compliance with the statutony and otiver
requirements nor does it take any responsibility for the financial or other soundniess of this |sswer, its promoters, s management or any scheme or project of
thiz lzsuer.

Itis alsa io be distinclly understood that the approval given by NSEIL should notin any way be deemed or construed that the prospectus has been cleared or
approved by NSEIL: nor does it in any manner warrant, certify or endorse the correciness or completeness of any of the contents of this prospecius; nor
does iwamrant thal the securilies will e listed orwil continwe fo be listed on NSEIL.

DISCLAIMER CLAUSE OF USE OF BSE ELECTROMNIC PLATFORM: Itis to be distincthy understood that the permission given by BSE Limited ("BSE") to

by CRISIL Ratings Limited vide thedr rating latter dated May 26, 2022, (valid for 180 days) and press release for rating rationale dated May 26, 2022, The
ralings provided by Acuite Ratings & Research Limited and CRISIL Ratings Limited are valid as on the date of the Prospectus and shall remain valid on date
of the [ssue and Allotrment of NCDs and the Esting of the NCDs on Stock Exchanges. Pleasa refer fo Annesoure [ and Annexure Il of the Prospecius for the
rationabe and press release for the above ratings.

DISCLAIMER CLAUSE OF CRISIL: CRISIL Ratings Limited (CRISIL Ratings) has taken due care and caution in prepaning the Maternal based on the
information provided by its chent and / or cbtained by CRISIL Ratings from sources which it considers reliable (Information). A rating by CRISIL Ratings
reflects is current opineon on the likelihood of tmely payment of the obligations under the rated instrument and doss nol constitule an awdit of the rated
entity by CRISIL Ratings. CRISIL Ratings does not guarantee the completenass or accuracy of the infarmation on which the rating is based. A rating by
CRISIL Ratings is not a recommendation to buy, sell, or hold the rated instrument; it does not commeant on the market price of suitability for a particular
imestor. The Raling is mot @ recommendation to imvest / disinvest in any endify covered in the Material and no part of the Material should be construed as an
expert advice or investment advice or any form of investment banking within the meaning of any law or regulation. CRISIL Ratings especially states that it
has no liability whatsoever o the subscrbers (users [ transmilters! distributors of the Material, Without limiting the generality of the: foregaing, nothing in the
Material is 1o be construed as CRISIL Ratings providing or intending to provide any senvices in jurisdictions where CRISIL Ratings does nat have the
necasgary permission andior ragistration 1o carry out its business activities in this regard. Edelweiss Broking Limited will be rasponsible for ensuring
compliances and consequences of non-compliances for use of the Material or part thereof ouiside India. Curment rating status and CRISIL Ratings' rating
criteria are available without charge to the public on the website, www.crisil.com. For the [atest rating information on any instrument of any company rated by
CRISIL Ratings, please contact Cusiomer Service Helpdesk at 1800- 267-1301

DISCLAIMER CLAUSE OF ACUITE: An Acuité rating does not constitute an audit of the rated entity and should nod be treated as a recommendation or
opinion that is intended 1o substitute for a financal adviser's or investor's independent assessmant of whether o buy, sell or hold any security, Acuité ratings
are based on the data and information provided by tha issuer and obtainad from othar raliable sources. Although raasonable care has baen laken fo ensure
that the data and informaticn is frue, Acuité, in paricular, makes no representation or wamranty, expressed orimglied with respect to the adequacy, accuracy
or completeness of the information relied upon. Acuite is not responsibbe for any errors or omissions and especially states that f has no financial kability
whatsosver far any direct, indirect or consequential loss of any kind ansing from the use of its rabings. Acuité ratings are subjectto a process of surveillance
which may lead bo a revision in ralings as and when the crcurmstances so wananl, Please visil our website (www.acuitz.in) for the latest infarmation on any
instrument rated by Acuitd, Acuité 's rating scale and its definitions.

GENERAL RISKS: Invesiment in NCDs involve a degree of risk and investors should nof invest any funds in NCDs unbess they can afford 1o take the risk
attached o such investments, Investors are advised 1o take an informead decision and o read the risk factors carefully before vwasting in this offering. For
iaking an investment deciskon, investors must rely on their examination of the Issue ncluding the rsks invahed in it

Specific atlention of investors is invited to statement of nisk faclors contained under section “Risk Factors” on page 13, These risks are nol, and are nol
intended to be, acomplate listof all risks and considerations ralavant to the NCDs or Investor's decision bo purchase such securites.

AVAILABILITY OF APPLICATION FORM: Application Forms can be obtained from: Lead Managers: Sundae Capital Advisors Private Limided, Tel - +91 22
864 1336 and Tip=ons Consultancy Services Private Limited, Tel.: +91 79 6582 BI04 76682 8120, Lead Broker: Tipzons Stock Brokers Private Limited Tel.:
+01 79 6852 BIM196682 BldTand offices of Trading Members, Designated Intermediarylies) and Designated Branches of the SC58s. Elecironic
Application Forms will be available on the websites of SC5Bs thal permit submission of ASBA Apphcation electronically, Apphcation Forms may be
dewnloaded from the websiles of $lock Exchanges, Lead Manager and Lead Brokes. Additionally, UP1 Investor making an application in the |ssue can also
make bid through online [appiwab) interface’platiorm of the BSE i.e "BSE Direct” and of NSE i.e. "NSEqoBID". Further, BSE Direct platfarm can ba
accezsed at hitpewww bsedirect.com and NSEgQoB10 at wewws nzeindiaipo.com or can accessad through mobile app. Further, Applicatian Forms will also
be to Designated intermediaries at their request.

AVAILABILITY OF PROSPECTUS: Invesiors are advised to refer o the Prospecius daied August 26, 202, and the “Risk Faclors™ on page 13 of the
Prospectus before applying in the |ssue. Physical copies of the Prospectus can be obtained from the Registersd Office of the Company and Lead
Managers. Full copy of the Prospecius is available on the website of the [ssuer 3l www. ugrocapital.com, of the Lead Managers at www.sundascapital.com
and www.tipsons.com of NSE at www.nseindia.com, of BSE atwww_bsaindia.com and of SEB| at www_sebi.gov.in.

PUBLIC ISSUEACCOUNT BANK, SPONSOR BANK AND REFUND BANK: Axiz Bank Limited

LEAD BROKER: Tipzons Stock Brokers Private Limited

Mete: All Capitalised terms used herein and not specifically defined shall have same meaning as ascribed inthe Prospectus. For further details
please refer to the Prospecius dated August 26, 2022,

| REGISTRAR TO THE ISSUE | DEBENTURE TRUSTEE TO THE (SSUE
LINKIntime [ﬁ'ﬁ IDBI trustee

IDBI Trusteeship Services Ltd
Link Intime India Private Limited IDEI Trusteeship Services Limited

C 101, 247 Park B S Marg Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Murmbsi - 400 001
Vikhroli Wast, Telephone: 431 22 4080 7000

Murmibai - 400 083 Email Id; itsliZsdbitrestes.comi' gauray jeswani@idbitrustee.com! | nikhil@idbitrustes.com
Telephone: +91 22 4818 6200 Investor grievance e-mail d: isli@idbdrustes.com / gauray jeswani@idbitrustes.com
Email Id: ugrocapital ned2@linkintime.co.in fnikhil@idbitrustes com / responsa@idbitrustas com

Contact person; Shanti Gopalkrighman Contact person: Mr. Mikhil LohanaiMr. Gauray Jaswani

Website: waw linkintime.co.in

Website: wew idbitrusies com
SEBI registration number: INRITO004058 SEBI registration number: [NDOG3000460

use their network and software of the online system should not in anyway be desmed or constreed as compliance with various statufory requirement
any scheme or project of this Company. I i3 ats0 1o be disfinclly understood that the approval given by the Exchange is only to use the sofiware for
Mo, number 13.00325 dated Oclober 26, 2018 issued by Reserve Bank of India under Sechion 45-IA of the Reserve Bank of India Acl. 1934, However, the
CREDIT RATING: The NCDs proposed to be issued under the Issue have been rated *ACUITE A+ (read as ACUITE A plus) (Outlook: Stable)” for an
LEAD MANAGERS TO THE ISSUE
SUND®KE
L.- |
CraEig Yk
Bandra (East), Mumbai - 400 051 401, Sheraton House, Opp. Ketav Petrol Pump,
Investor grievance e-mail Id: grievance mbisundascapital com E-mail Id: neha jain@@lipsons.com
SEBI registration number: INMOD001 2494 Website: www bpsons.com; SEBI registration number: INMOOO011849
Equincx Business Park, Tower 3, 4th Floor, LBS Road, Koria (W), Mumbai - 400 070 Maharashira. Tel No: +91 22 2132 1600; Email: cs@ugrocapital.com
Maharashtra, NSE, BSE and SEEI. The Prospectus dated August 26, 2022 is also avadiable on our website at www.ugrocapital.com, on the website of NSE at www.nseindia.com, BSE at www.bsaindia.com, SEBI at www.sebi.gov.in, and on the website of the Lead Managers at www.sundaecagital.com and
Place: Mumbas For U GRO Capital Limited
Vice Chairman & Managing Director

approved by the Exchange; nor does it in any manner warrant, certify or endorse the comeciness or completeness of any of the compliance with the
statutory and other requirements; nor does it take any responsibility for the financial or other soundness of this Company, its promofer, its management or
participating in system of making application process.
DISCLAIMER CLAUSE OF RBI; Our Company is having a valid Certificate of Registration dated March 11, 1988 and the revised Cerfificate of Registration
FEl does not accept any responsibility or guarantes about the present position a3 bo the financial soundness of our Comgany or for the comeciness of any of
the statements or representations made or opinions expressed by the Company and for repayment of deposits/discharge of liability by the Company.
amountof ¥ 20,000 lakhs by Acuite Ratings and Research Limited vide their rating letter dated May 19, 2022, revabdated as on July 11, 2022 and July 27,
2022 and press rebease forrating rationale dated May 19, 2022 and "CRISIL A- (read as CRISIL Aminus) {Cutlook: Siable)” for anamount of € 25,000 lakhs
Tip Sons
Sundae Capital Advisors Private Limited ST
Level 11, Platina, Plot No. C - 39, °G’ Block, Bandra Kurla Complex Tipsons Consultancy Services Private Limited
Telephone: #31 22 GEB4 1336 Polvtechnic Road, Ambawadi, Ahmedabad - 380015
E-mail id: ugroncd. 2022 @sundascapital.com Telephone; +91 79 6632 B047/6632 8120
Contact person: Azhi Sood { Ridima Gulat Investor grievance e-mail Id: igritipeons com
Website: www sundaecapial com Confact person: Meha Jain / Sandeep Bhansal
COMPANY SECRETARY AND COMPLIANCE OFFICER
Ms. Namrata Sajnani
Invesiors may contact the Regestrar io the Issue or the Company Secretary and Compliance Officer in case of any pre-is.su& or post-issue related issues such as non-receipt of intimation of allotment advice, demat credst of allotted NCDs or refund orders, as the case may be. _
DISCLAIMER: U GRO Capital Limited, subject o market condiions and odher considerations, is proposmg & public issue of Rated, Secursd, Senior, Listed, Transferable, Redeemable Non-Converlible Debentures and has filed the Prospectus dated August 26, 2022 with the Registrar of Companées, Mumbai at
wiww tipsons com. Investors proposing fo participate in the kssue should invest oty on the basis of information contained in the Prospectus dated August 26, 2022, Invesiors should node that investment in WCDs involves a high degree of risk and for details relating fo the same, please refer io the Prospectus dated
August 26, 2022, including “Risk Facfors” beginning on page 13 and “Mafensl Developments”on page 155 of the Prospectus before making aninvesiment in the kssue
Date : September 1, 2022 Sdl-
Shachindra Math
(DM: 00510618)
CONCEPT |




a8, YhaR, 2 AR 2032 | A4 9B

FIHTERO AT AT FIRIVa: @GR gE AR v A9 Y, wrefd g
@A e AR FiH FTftveiE - o g ) Sevtet o 1. 2R, 93 acday, 202 U
ST T http://gold.samil.in AThd Hell TTEd. Togh WERRHAT JEiat Higdishiar
ettt qidera @ @111 U fohem Soheh 03-%R 86y ¥o?, 33/3¥, TH W2 BSE, it
e e, ®e, ﬂaé, H.,ai HEWTg, ¥oooof I HUh HUET. ST AR gt
RIS fohan T aed=a HeWid aie g TREH HIVCTE FRUTEE §-foerma g1 qof

o1 GEAT (FATR Toresehdieriear) frem ¢— (%)

s, Feranalisn 7 srasTaETa g wEaa Tt (e e R e wEa . 96 1) (AEsEEE -
TATHT) B Wi stfe reve {3 faagfersem st farrgarm st B STy si-e ThEe i el detee e, o0
STt aTon gt Setee (TaTEie) ood, 200 =1 fam 3 HeaT=ar e £ 3(2R) 3T NGH sheledl SHRET TR Fe dofiet Trefie
TG, TG /FE-FAGR AT GEHEA TG herel THH hdl FHUATaTS! SR T e sitgd stfuerraigi arf gee frifia
w £ 3(x) HeaTed get FrmmeEeean fam ¢ sed AT arare 9ol sheiedn fieehd see Hacie 3R, faRiva: seier i g
T T AER WAL AT Id 1, A Het fesshdiean ZaueEn sqaen wE T2 A0 get feshdiaiie HIvdre daueten saaer 8
STASATHUS THUHUE =1 el TG THHHE e sareal SHsTEi Tia.

ST HAW %3 AT TIehard (¢) =1 WALIhS Feiqid et uvard 2d, 5 forsht Fhan seatawomendt freffa arest S Teit smeean

wfequs
2. TANREEER 30/0¢ /R0
Tsft U 6. 9\ T BTYH ST
nied e e wiwaiwd
fafice=ar ¢3 = arfif=
HIETIROT GE=AT NI 5.
R Y merpE fome d-

gaélqaaﬁ
faaiem: 39 afmee 2033 A
qavifea (FET) = JAEEmEE &
T AVedTael  sATadTiie
Ui /wEteE, 8u%e Yo =l
Wer @, sfewEedr wrur=ar

The siior Mumbal
sor 93 years ol

sARdmeter “‘geron’’, *g@g %. | | &% e T, @ dF e gEAiEE g S ared agE @ e ] o it HAGHTT hle el HTeaT, gﬁ‘:n'@'rm :u:;m Wif“r;ﬁa&) gﬁ;‘ arirE
3, WAH, JeTg, T gEE- SIS e, FREEPRESSJOU NAL ke 1y R0, R0 WS THTS! oAt ta TS AR, | 3w 3 am onfor fum: wefe %, 3or, W HWG, &7 | B 8¢,8¢,360/— ?X;Tj@ P R —

- o, wfrn gvd wHtan, TSI ¥%3.63 . $ TR .%o WLH. | (¥ 3 -0 Bl
%00 &%, ATCeRT SATiuT foreet ot T FHIR e EEE T .00 ST ("'ga).‘?‘_\ e 3 58, e 6 %awﬁajﬁszaai::l—e‘z‘w,%%ﬁ%. %, | e %
=1 firessdt Rﬂﬁﬁﬁ ITER = 20%%EZ0000LBEY 20%%E2 000044 yrf\u'[ THANR, ‘{:rl.—éar{, N, (utedee . <y U, fom o, STt i, T HOTH, SEe, T AT

. HETAL 08 L0%RO Tt , sfor faear . s

gﬁ‘a‘q':ﬂmm 311@?:1‘1 Al el . o For 3033 TSt H&Wﬁﬁ 4.00 foreents) mvotts e
TRGHA Tl FEa™ GTRD fommon: v [ W FEDERAL BANK ) - . . arsrat (%Tma‘) ue’ 8 T AURTATETE F S SRR A I FEE: - 3 F. 0%, 9 TS, R HSIE, T SR T, AR 7 T3,
veo . Tz wwd g oy an | | T g seforart www.freepressjournal.in . T (1.) -0y i FE FTA, e . 8, - IV, T A, e, e e 6

TR Foam el 2. g g

feeRTor : uTerer famien @ 02/0% /2032 wE/ - it stfareTdl, STAsTATETS W WA fafies wfer

EIRISPIERE LR | B A
& T TS Swes Lo .

Wer s Rt 9% gE wE
T TS AT AT el slee
AT

/- srfta fog sivs sreifaweq
(TRt 9 TR TgrR)

T %26/2%, % W Hel@, €S
dw, e d. ¥y, TEI-39,
.2 S, T4 g9, ar. s
. 3mr.

B A, 023-64LEL YR

E-Mail.ID: ageet_advocate@yahoo.co.in

This is an advertisement issued, pursuant to Regulation 30(1) of the SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended, for information purposes only.

GRO

U GRO CAPITAL LIMITED

(Our Company was incorporated as Chokhani Securities Private Limited under the Companies Act, 1956 on February 10, 1993 with the Registrar of Companies, Maharashtra at Mumbai. Our Company was subsequently converted to a public limited company pursuant to the fresh Certificate of Incorporation issued
by the RoC on July 26, 1994. The name of the Company was subsequently changed from “Chokhani Securities Limited” to “UGRO Capital Limited” and the fresh Certificate of Incorporation was issued by RoC on September 26, 2018. The CIN of our Company is L67120MH1993PLC070739 and PAN of our
Company is AAACC2069E. Our Company is also registered with RBI as Systemically Important non-deposit taking Non-Banking Finance Company with registration no. No. 13.00325. For further details about our Company, see “History and Certain Corporate Matters”on page 87 of the Prospectus)
Registered Office: 4th Floor, Tower 3, Equinox Business Park, Off BKC, LBS Road, Kurla (West), Mumbai - 400 070, Maharashtra, India. Tel.: +91 22 4182 1600; Website: www.ugrocapital.com; E-mail: cs@ugrocapital.com
Company Secretary & Compliance Officer: Ms. Namrata Sajnani, Tel.: +91 22 4182 1600; E-mail: cs@ugrocapital.com

i PROMOTER OF OUR COMPANY: POSHIKA ADVISORY SERVICES LLP; Tel.: +91 124 4091 777; E-mail: snath@poshika.com
)

IN THE COURT OF SMALL CAUSES
AT MUMBAI (BANDRA BRANCH)
EXHIBIT 1 AND 9 IN R.A. E.SUIT

NO. 12 OF 2022

Shri Hasmukhrai Shantilal Jain
Age about 55 years,

Occ.: Business, Adult,

Mumbeai Inhabitant, Residing at
407, Saket Apartment, Kokani
Pada, Kurar Village, Malad (East),
Mumbai 400 097

PUBLIC ISSUE BY U GRO CAPITAL LIMITED (“COMPANY” OR THE “ISSUER”) OF RATED, SECURED, SENIOR, LISTED, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE X 1,000 EACH (“NCDS”) FOR AN AMOUNT
UPTOX 5,000 LAKHS, HEREINAFTER REFERRED TO AS “BASE ISSUE SIZE” WITH AN OPTION TO RETAIN OVER-SUBSCRIPTION UPTO X 5,000 LAKHS, AGGREGATING UP TO X 10,000 LAKHS, HEREINAFTER REFERRED TO AS THE “OVERALL ISSUE
SIZE” (COLLECTIVELY THE “ISSUE”). THE ISSUE IS BEING MADE PURSUANT TO THE PROVISIONS OF SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, AS AMENDED
Vis. (THE “SEBI NCS REGULATIONS”), THE COMPANIES ACT, 2013 AND THE RULES MADE THEREUNDER, AS AMENDED AND THE SEBI OPERATIONAL CIRCULAR DATED AUGUST 10, 2021 AS AMENDED. THE ISSUE IS NOT PROPOSED TO BE

)
... Plaintiff

Shri. Ramesh Amarshi Parmar

f ) UNDERWRITTEN.
Age & Occupation: not known )
)

Adult, Mumbel Inhabitant CREDIT RATING: ACUITE A+ (read as ACUITE A Plus) (Outlook: “Stable”) by Acuite Ratings and Research Limited and CRISIL A- (read as CRISIL A minus) (Outlook: “Stable”) by CRISIL Ratings Limited
Hasmukhial Shanilal Chaw! The ratings are not a recommendation to buy, sell or hold securities and investors should take their own decision. The ratings may be subject to revision or withdrawal at any time by the assigning rating agencies and each

Kasambaug, Khot Kuya Road, )
Malad (East), Mumbai- 400 0% sten dan)t rating should be evaluated independently of any other rating. The rating agencies have a right to suspend or withdraw the ratings at anytime on the basis of factors such as new information. Please refer to Annexure Il and
To, Annexure lll of the Prospectus for the rationale of the above ratings.

The Defendant abovenamed,

Whereas the Plaintiff abovenamed has
instituted the suit against the Defendant
praying therein that the Defendant be
ordered and decreed to quit, vacate and
handover vacant possession of the suit
premises i.e. Room no. 10 admeasuring
10' x 15' situated on the land bearing CTS

ISSUE PROGRAMME* ISSUE OPENS ON MONDAY, SEPTEMBER 05, 2022

ISSUE CLOSES ON THURSDAY, SEPTEMBER 22, 2022

No. 390 A of Village: Malad, Taluka:
Borivali MSD lying and being in the area
known as Hasmukhlal Shantilal Chawl,
Kasambaug, Khot Kuva Road, Malad
(East), Mumbai 400 097 and the same is
bounded on the East Side: the room of the
tenant of the plaintiff, on the North Side:
Building Wall, on the West Side: Service
Road and on the South Side: the room of
the tenant of the plaintiff, to the plaintiff.

Plaintiff filed Injunction Application, i.e.,
Ex. 9, praying therein that, pending the
hearing and final disposal of the suit the
Defendant his servants, and agents and
person or persons claiming through the
defendant be temporarily restrained by an
order and injunction from this Hon'ble
Court from transferring and/or assigning
and/or further parting with possession
and/or creating third party interest in
respect of the suit premises of any nature
whatsoever of the suit premises and for
otherreliefs.

You are hereby summoned to file your
written statement with a list of documents
relied upon on or before 12th September,
2022 at 02.45 P.M. and appear before
the Court Room No. 32 in person or by at
duly authorized Pleader of the Court, duly
instructed and able to answer all material
questions relating to the suit. You will bring
with you or send by your Pleader, any
documents in which you intend to rely in
support of your defence and you are
hereby required to take notice that in
default of filing the written statement or
your appearance on the day before
mentioned, the suit will be heard and
determined in your absence.

Given under the seal of the Court, this 07th
January, 2022

sd/-
(M. K. Shringare)
Additional Registrar

* The Issue shall remain open for subscription on Working Days from 10 a.m. to 5 p.m. (Indian Standard Time) during the period indicated in the Prospectus, except that the Issue may close on such earlier date or extended date as may be decided by the Board of Directors of our Company or the Investment and
Borrowing Committee, subject to relevant approvals. In the event of an early closure or extension of the Issue, our Company shall ensure that notice of the same is provided to the prospective investors through an advertisement in a daily national newspaper with wide circulation on or before such earlier or initial date
of Issue closure. Applications through the UPI route will be accepted, subject to compliance by the investor with the eligibility criteria and due procedure for UPI applications prescribed by SEBI. On the Issue Closing Date, the Application Forms will be accepted only between 10 a.m. and 3 p.m. (Indian Standard

Dated: 29.08.2022  Place: Mumbai

HoAT AgR uATd A H, Frare!
fAfeerear ufifdrera wifres faoma:
aftfaen aferrEenta ammfyra
wEATEE  afsgaw e
fafuee, sufl weafya  sud
erfufrem, 9]uE o= o SATar
TETRY AT AU STeetedt ot
afyfem, R0%3 =@, A
AiEUiFd FETEE ook, HANEA
SR, @AWEl W9 "7, @l
(ufvem), go§ ¥ooo23 AN =AW
THTRIHIE HicThigsh STl quTHd
STENd.
T kT /GET ST hIVATE! TSR,
g, TR, aen, T8, o,
areft a1 feawedy @efld THg
yfEefa fosfl wowum,
STeATEed, WIS, Wieueel, foeg g
AEEH, HIR TR afm, aren,
e-uTe, ehdT, Geohl, SANTEEqIHR,
gfaufysr, =&f|, amonfusm,
y9r, frafe, glaefer, favee,
Fooll, FIA  SHATEATTH [HISH,
STIT=AT  hlUIcATal ~ATITAATH
TEAATT AT AT, HAL/FX,
qrfleR o1 SR 31 W@EI
sraeaE, fafgd Tgdia Sres
e T e
FE=a giagear qREuEd g8t
(20) Teowma @rfie g TR
Yo FOATE STl 37T, AT
g ATt Wrefier Tg v o
T RICATE T F-HAA HE
e gfaare feama, geee=n o
SferETE TR SR AR AT S
g fafea swrematfia s g@n s A
oA, o9 g AAfeqeard A
SAgaT Afacam Fedrd a1 wgA
feeama g A5,
Iy Rea afifire
gfE Fuia
ud &I, SHEEe gHe @ &,
200% Tefid WIAhIgHTaIa &,
ARSI oTfoT feawey, wiemTiua
¥lols TINE e (T &) [T TR
GAIMET T =T €0 AT AT,
TR Gl (R) IATeTed I wTihT
SR ST . ¥ ST Lo BT HeT
ARG NS a0 W1 S,
e anfor feerq ot SfefeR sren
3ifim wate . 828 (W) @ ddiem
Iv mifen faammen, fera aaden
e BT o B Tl 1) A
(afeerm), gorg - ¥o00093 A,
TR foieh R @R, R0%R
oftm. srqat wiview, ahie
3, HITed, dTes Mideed T,
ST T g T,
qﬁq,gﬂé — ¥o0002%

e apurvakarnik001@gmail.com

Time) and uploaded until 5 p.m. or such extended time as may be permitted by the Stock Exchange. Further, pending mandate requests for bids placed on the last day of bidding will be validated by 5 PM on one Working Day post the Issue Closing Date. For further details please refer to “General Information” on
page 31 ofthe Prospectus.

The following are the terms of the NCDs pursuant to the Prospectus:

Series |

Type of instrument/ Name of the security/ Seniority

Rated, secured, senior, listed, transferable, redeemable, non-convertible debentures

Nature of Instrument Secured

Frequency of Interest Payment Quarterly Quarterly Monthly
Minimum Application 310,000 (10 NCDs) across all Series

Face Value/ Issue Price of NCDs (3/ NCD) 31,000

In Multiples of thereafter (3) 31,000 (1 NCD)

Tenor 18 Months 27 Months 36 Months
Coupon (% per annum) for NCD Holders in Category I, II, Il & IV 10.15% 10.35% 10.50%
Effective Yield (% per annum) for NCD Holders in Category |, II, Il & IV 10.52% 10.74% 11.01%
Mode of Interest Payment Through various modes available

Amount (X / NCD) on Maturity for NCD Holders in Category |, II, Il & IV 31,000 31,000 31,000

Maturity / Redemption Date (Months from the Deemed Date of Allotment)
from the Deemed Date of Allotment

Date occurring on expiry of 18 (Eighteen) months

Date occurring on expiry of 27 (Twenty Seven) months Date occurring on expiry of 36 (Thirty Six) months
from the Deemed Date of Allotment from the Deemed Date of Allotment

Put and Call Option NA

NA NA

* Our Company shall allocate and allot Series Ill NCDs wherein the Applicants have not indicated the choice of the relevant NCD Series.
*Applications Supported by Blocked Amount (“ASBA”) is a better way of applying to issues by simply blocking the fund in the bank account.

Simple, Safe, Smart way of Application!!!

ASBA*

For further details, check section on ASBA.
Mandatory in public Issues from October 01, 2018. No cheque will be accepted.

I» UPI — Now available in ASBA for Retail Individual Investors. Bidders are required to ensure that the bank account used for bidding is linked to their PAN

UNIFIED PAYMENTS INTERFACE

UPI - Now available in ASBA for Retail Individual Investors. Investors bidding using the UPI Mechanism are required to ensure that they use only their own bank account linked UPI ID to make an application in the Issue and for submitting bids upto an application value |
5,00,000, applying through Designated Intermediaries, SCSBs or through the BSE Direct App/NSEgoBID/Web interface of stock exchanges or any other permitted methods. For details of the ASBA and UPI Process, refer to details given in the Application Form and also
refer to the section “Issue Procedure” beginning on page 189 of the Prospectus. List of banks supporting UP! is also available on the website of SEBI at www.sebi.gov.in. Axis Bank Limited has been appointed as Sponsor Bank for the Issue, in accordance with the

requirement of the SEBI Operational Circular dated August 10, 2021.

INFORMATION REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013: CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE
COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, see “History and Certain Corporate Matters”on page 87 of
the Prospectus. The Memorandum of Association of our Company is a document for inspection in relation to the Issue. For further details, see “Material
Contracts and Documents for Inspection”on page 250 of the Prospectus.

LIABILITY OF MEMBERS: Limited by Shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE AS AT THE DATE OF THE PROSPECTUS: The Authorised Share
Capital of our Company is ¥ 1,02,00,00,000/- divided into 8,15,00,000 Equity Shares of face value of ¥ 10/- each and 2,05,00,000 Preference Shares of
face value X 10/- each. The issued, subscribed and paid up share capital of our Company is X 70,55,93,190/- divided into 7,05,59,319 Equity Shares of face
value X 10/- each. For further information on the share capital of our Company, see “Capital Structure”on page 40 of the Prospectus.

NAMES OF THE SIGNATORIES AT THE TIME OF SIGNING OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF
SHARES SUBSCRIBED BY THEM AT THE TIME OF SIGNING THE MEMORANDUM OF ASSOCIATION: Given are the names of the signatories of the
Memorandum of Association of the Company and the number of equity shares subscribed of face value of ¥ 10 each by them at the time of signing of
Memorandum of Association: Mr. Ramakant R Chokhani (subscribed 10 Equity Shares) and Ms. Neelam R Chokhani (subscribed 10 Equity Shares) at the
time of incorporation of our Company aggregating to 20 Equity shares of face value of X 10 each.

LISTING: The NCDs offered through the Prospectus are proposed to be listed on National Stock Exchange of India Limited (‘NSE”) and BSE Limited
(“BSE"). For the purpose of the Issue NSE shall be the Designated Stock Exchange. Our Company has received in-principle approval from NSE vide their
letter no. NSE/LIST/D/2022/0109 dated August 23, 2022 and BSE vide their letter no. DCS/BM/PI-BOND/010/22-23 dated August 23, 2022.

DISCLAIMER CLAUSE OF NSE: Itis to be distinctly understood that the permission given by NSE should notin any way be deemed or construed that the
Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The
investors are advised to refer to the Offer Document for the full text of the Disclaimer Clause of NSE.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed
that the Draft Offer Document has been cleared or approved by BSE Limited nor does it certify the correctness or completeness of any of the contents of the
Prospectus. The investors are advised to refer to the Draft Offer Document for the full text of the Disclaimer clause of the BSE Limited.

DISCLAIMER CLAUSE OF USE OF NSE ELECTRONIC PLATFORM: It is to be distinctly understood that the permission given by National Stock
Exchange of India Limited (“NSEIL”) to use their network and Online Platform for facilitating applications for public issue of debt securities shall notin any
way be deemed or construed as compliance with statutory and other requirements by U GRO Capital Limited, Lead Managers etc. is cleared or approved by
NSEIL; nor does it in any manner warrant, certify or endorse the correctness or completeness of any of the compliance with the statutory and other
requirements nor does it take any responsibility for the financial or other soundness of this Issuer, its promoters, its management or any scheme or project of
this Issuer.

Itis also to be distinctly understood that the approval given by NSEIL should not in any way be deemed or construed that the prospectus has been cleared or
approved by NSEIL; nor does it in any manner warrant, certify or endorse the correctness or completeness of any of the contents of this prospectus; nor
does itwarrant that the securities will be listed or will continue to be listed on NSEIL.

DISCLAIMER CLAUSE OF USE OF BSE ELECTRONIC PLATFORM: Itis to be distinctly understood that the permission given by BSE Limited (‘BSE”) to
use their network and software of the online system should not in anyway be deemed or construed as compliance with various statutory requirement
approved by the Exchange; nor does it in any manner warrant, certify or endorse the correctness or completeness of any of the compliance with the
statutory and other requirements; nor does it take any responsibility for the financial or other soundness of this Company, its promoter, its management or
any scheme or project of this Company. It is also to be distinctly understood that the approval given by the Exchange is only to use the software for
participating in system of making application process.

DISCLAIMER CLAUSE OF RBI: Our Company is having a valid Certificate of Registration dated March 11, 1998 and the revised Certificate of Registration
No. number 13.00325 dated October 26, 2018 issued by Reserve Bank of India under Section 45-1A of the Reserve Bank of India Act, 1934. However, the
RBI does not accept any responsibility or guarantee about the present position as to the financial soundness of our Company or for the correctness of any of
the statements or representations made or opinions expressed by the Company and for repayment of deposits/discharge of liability by the Company.
CREDIT RATING: The NCDs proposed to be issued under the Issue have been rated “ACUITE A+ (read as ACUITE A plus) (Outlook: Stable)” for an
amount of ¥ 20,000 lakhs by Acuite Ratings and Research Limited vide their rating letter dated May 19, 2022, revalidated as on July 11, 2022 and July 27,
2022 and press release for rating rationale dated May 19, 2022 and “CRISIL A- (read as CRISIL Aminus) (Outlook: Stable)” for an amount of ¥ 25,000 lakhs

by CRISIL Ratings Limited vide their rating letter dated May 26, 2022, (valid for 180 days) and press release for rating rationale dated May 26, 2022. The
ratings provided by Acuite Ratings & Research Limited and CRISIL Ratings Limited are valid as on the date of the Prospectus and shall remain valid on date
of the Issue and Allotment of NCDs and the listing of the NCDs on Stock Exchanges. Please refer to Annexure Il and Annexure Il of the Prospectus for the
rationale and press release for the above ratings.

DISCLAIMER CLAUSE OF CRISIL: CRISIL Ratings Limited (CRISIL Ratings) has taken due care and caution in preparing the Material based on the
information provided by its client and / or obtained by CRISIL Ratings from sources which it considers reliable (Information). A rating by CRISIL Ratings
reflects its current opinion on the likelihood of timely payment of the obligations under the rated instrument and does not constitute an audit of the rated
entity by CRISIL Ratings. CRISIL Ratings does not guarantee the completeness or accuracy of the information on which the rating is based. A rating by
CRISIL Ratings is not a recommendation to buy, sell, or hold the rated instrument; it does not comment on the market price or suitability for a particular
investor. The Rating is not a recommendation to invest/ disinvest in any entity covered in the Material and no part of the Material should be construed as an
expert advice or investment advice or any form of investment banking within the meaning of any law or regulation. CRISIL Ratings especially states that it
has no liability whatsoever to the subscribers / users / transmitters/ distributors of the Material. Without limiting the generality of the foregoing, nothing in the
Material is to be construed as CRISIL Ratings providing or intending to provide any services in jurisdictions where CRISIL Ratings does not have the
necessary permission and/or registration to carry out its business activities in this regard. Edelweiss Broking Limited will be responsible for ensuring
compliances and consequences of non-compliances for use of the Material or part thereof outside India. Current rating status and CRISIL Ratings’ rating
criteria are available without charge to the public on the website, www.crisil.com. For the latest rating information on any instrument of any company rated by
CRISILRatings, please contact Customer Service Helpdesk at 1800- 267-1301.

DISCLAIMER CLAUSE OF ACUITE: An Acuité rating does not constitute an audit of the rated entity and should not be treated as a recommendation or
opinion thatis intended to substitute for a financial adviser's or investor's independent assessment of whether to buy, sell or hold any security. Acuité ratings
are based on the data and information provided by the issuer and obtained from other reliable sources. Although reasonable care has been taken to ensure
that the data and information is true, Acuité, in particular, makes no representation or warranty, expressed or implied with respect to the adequacy, accuracy
or completeness of the information relied upon. Acuité is not responsible for any errors or omissions and especially states that it has no financial liability
whatsoever for any direct, indirect or consequential loss of any kind arising from the use of its ratings. Acuité ratings are subject to a process of surveillance
which may lead to a revision in ratings as and when the circumstances so warrant. Please visit our website (www.acuite.in) for the latest information on any
instrument rated by Acuité, Acuité 's rating scale and its definitions.

GENERAL RISKS: Investment in NCDs involve a degree of risk and investors should not invest any funds in NCDs unless they can afford to take the risk
attached to such investments. Investors are advised to take an informed decision and to read the risk factors carefully before investing in this offering. For
taking an investment decision, investors must rely on their examination of the issue including the risks involved init.

Specific attention of investors is invited to statement of risk factors contained under section “Risk Factors” on page 13. These risks are not, and are not
intended to be, a complete list of all risks and considerations relevant to the NCDs or Investor’s decision to purchase such securities.
AVAILABILITY OF APPLICATION FORM: Application Forms can be obtained from: Lead Managers: Sundae Capital Advisors Private Limited, Tel.: +91 22
6884 1336 and Tipsons Consultancy Services Private Limited, Tel.: +91 79 6682 8047/6682 8120, Lead Broker: Tipsons Stock Brokers Private Limited Tel.:
+91 79 6682 8019/6682 8047and offices of Trading Members, Designated Intermediary(ies) and Designated Branches of the SCSBs. Electronic
Application Forms will be available on the websites of SCSBs that permit submission of ASBA Application electronically. Application Forms may be
downloaded from the websites of Stock Exchanges, Lead Manager and Lead Broker. Additionally, UPI Investor making an application in the Issue can also
make bid through online (app/web) interface/platform of the BSE i.e “BSE Direct” and of NSE i.e. “NSEgoBID". Further, BSE Direct platform can be
accessed at https://www.bsedirect.com and NSEgoBID at www.nseindiaipo.com or can accessed through mobile app. Further, Application Forms will also
be to Designated Intermediaries at their request.

AVAILABILITY OF PROSPECTUS: Investors are advised to refer to the Prospectus dated August 26, 2022, and the “Risk Factors” on page 13 of the
Prospectus before applying in the Issue. Physical copies of the Prospectus can be obtained from the Registered Office of the Company and Lead
Managers. Full copy of the Prospectus is available on the website of the Issuer at www.ugrocapital.com, of the Lead Managers at www.sundaecapital.com
and www.tipsons.com of NSE at www.nseindia.com, of BSE at www.bseindia.com and of SEBI at www.sebi.gov.in.

PUBLICISSUEACCOUNT BANK, SPONSOR BANK AND REFUND BANK: Axis Bank Limited

LEAD BROKER: Tipsons Stock Brokers Private Limited

Note: All Capitalised terms used herein and not specifically defined shall have same meaning as ascribed in the Prospectus. For further details
please refer to the Prospectus dated August 26, 2022.

LEAD MANAGERS TO THE ISSUE
SUND®LE
Sundae Capital Advisors Private Limited Cranng e
Level 11, Platina, Plot No. C - 59, ‘G’ Block, Bandra Kurla Complex Tipsons Consultancy Services Private Limited
Bandra (East), Mumbai - 400 051 401, Sheraton House, Opp. Ketav Petrol Pump,
Telephone: +91 22 6884 1336 Polytechnic Road, Ambawadi, Ahmedabad - 380015
E-mail Id: ugroncd.2022@sundaecapital.com Telephone: +91 79 6682 8047/6682 8120
Investor grievance e-mail Id: grievance.mb@sundaecapital.com E-mail Id: neha.jain@tipsons.com
Contact person: Ashi Sood / Ridima Gulati Investor grievance e-mail Id: igr@tipsons.com
Website: www.sundaecapital.com Contact person: Neha Jain / Sandeep Bhansali
SEBI registration number: INM000012494 Website: www.tipsons.com; SEBI registration number: INM000011849

REGISTRAR TO THE ISSUE

L!NKIntime

Link Intime India Private Limited

C 101, 247 Park B S Marg

Vikhroli West,

Mumbai - 400 083

Telephone: +91 22 4918 6200

Email Id: ugrocapital.ncd2@linkintime.co.in
Contact person: Shanti Gopalkrishnan
Website: www.linkintime.co.in

SEBI registration number: INR000004058

DEBENTURE TRUSTEE TO THE ISSUE

(D) IDBI trustee

IDBI Trusteeship Services Ltd

IDBI Trusteeship Services Limited

Asian Building, Ground Floor, 17, R. Kamani Marg, Ballard Estate, Mumbai - 400 001
Telephone: +91 22 4080 7000

Email Id: itsi@idbitrustee.com/ gaurav.jeswani@idbitrustee.com/ / nikhil@idbitrustee.com
Investor grievance e-mail Id: itsl@idbitrustee.com / gaurav.jeswani@idbitrustee.com
Inikhil@idbitrustee.com / response@idbitrustee.com

Contact person: Mr. Nikhil Lohana/Mr. Gaurav Jeswani

Website: www.idbitrustee.com

SEBI registration number: IND000000460

COMPANY SECRETARY AND COMPLIANCE OFFICER

Ms. Namrata Sajnani
Equinox Business Park, Tower 3, 4th Floor, LBS Road, Kurla (W), Mumbai - 400 070 Maharashtra. Tel No: +91 22 4182 1600; Email: cs@ugrocapital.com

Investors may contact the Registrar to the Issue or the Company Secretary and Compliance Officer in case of any pre-issue or post-issue related issues such as non-receipt of intimation of allotment advice, demat credit of allotted NCDs or refund orders, as the case may be.

DISCLAIMER: U GRO Capital Limited, subject to market conditions and other considerations, is proposing a public issue of Rated, Secured, Senior, Listed, Transferable, Redeemable Non-Convertible Debentures and has filed the Prospectus dated August 26, 2022 with the Registrar of Companies, Mumbai at

Maharashtra, NSE, BSE and SEBI. The Prospectus dated August 26, 2022 is also available on our website at www.ugrocapital.com, on the website of NSE at www.nseindia.com, BSE at www.bseindia.com, SEBI at www.sebi.gov.in, and on the website of the Lead Managers at www.sundaecapital.com and

www.tipsons.com. Investors proposing to participate in the Issue should invest only on the basis of information contained in the Prospectus dated August 26, 2022. Investors should note that investmentin NCDs involves a high degree of risk and for details relating to the same, please refer to the Prospectus dated
August 26, 2022, including “Risk Factors”beginning on page 13 and “Material Developments”on page 155 of the Prospectus before making an investmentin the Issue.

Place: Mumbai For U GRO Capital Limited

Date : September 1, 2022 Sd/-

Shachindra Nath

Vice Chairman & Managing Director

(DIN: 00510618)
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