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E-mail * helpdesk@ugarsugar.com 
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Date: 12th May 2025 

To , 
The Executive Director, 
Bombay Stock Exchange Ltd., 
P J Towers , Dalal Street, 
Mumbai. 
Tel No: (022) 22721234 
Fax No: (022) 22721278/227 2039 
Stock Code: 530363 

To, 
Corporate Communications 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C / 1, G Block 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051 Tel No: (022) 
26598148 Fax No: (022) 26598120 
Stock Code: UGARSUGAR 

Sub: Outcome of the Board r eeting and Disclosures under Regulation 30 & 33 
of SEBI (LODR) 2015. \ 

We wish to inform you that Board of Directors of the Company at their meeting held 
today, i.e. 12th May 2025 ("the \ oard Meeting") has approved & decided as under. 

I. Audited Financial Results: 

II. 

III. 

Standalone Audited Financial- Results for the Quarter and Year ended 31st March 
2025 has been approved. I 
In this regard , we are enclosing herewith a copy of Standalone Audited Financial 
Results for the Quarter and Year ended 31st March 2025 as prescribed under 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations , 2015 ("the Listi g Regulations") along with Auditors report theron. 

The Board has not recomme1 ded any Dividend for the FY 2024-25 

The Board has fixed the d ;te of Annual General Meeting as Tuesday the 5th 
August, 2025. 

The Meeting start at 12:00 n on. The Meeting concluded at 4:05 pm. 

This is for your kind information & for the information of Investors. 

Thanking you , 
Yours faithfully , 
For The Ugar Sugar Works Ltd. 

Mumbai : 70 I, Roh a Orion, 16'" Road, Bandra (W), Murhbai 400 050,. Phone:+91 22 26043540, Teterax:+9 1 22 26045848, E-mail : :usw.bby@ugarsugar.com. 
Bangalore:317, 14'"Cross, 9'" Main Jaynagar, 11 B1ock,$a k Side of Kuchalamba Kalyan Mantap,5600 11 .Ph./Fx:+9 I 80 26565630, ail :usw.blr@ugarsugar.com. 
Belgaum :Chinmaya, Plot No.267/B, Sector No. 11 , Back ide of S.B.l. Sh ivabasav Nagar-59 1 0 10, TelefaxNo.+9 183 12472204,Email:usw.bgm@ugarsugar. corn . 
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To, 
The Executive Director, 
Bombay Stock Exchange 11td. , 
P J Towers, Dalal Street, 
Mumbai. 
Tel No: (022) 22721234 
Fax No: (022) 22721278/ 2722039 

Stock Code: 530363 

Dear Sir, 

GS1 IN NO * 29AAACT7580RIZD. ECC No.AAACT7580 RXMOO I. 
(CIN - Ll5421PN l939PLC006738) 

Date: 12/05/2025 
To, 
Corporate Communications 
National Stock Exchange of India Ltd. 
Exchange Plaza, Plot no. C / 1, G Block 
Bandra-Kurla Complex, Bandra (E) 
Mumbai - 400 051 Tel No: (022) 
26598148 Fax No: (022) 26598120 

Stock Code: UGARSUGAR 

Sub: - Declaration of nmodified Opinion of Audit Report by the 
Statutory Auditors . 

Persuant to Regulation f 3 of SEBI (Listing Obligations & Disclosure 
Requirements), (Amendment) Regulation, 2015 read with the SEBI 
Circular No. CIR/CFD/ ~ MD/56/2016 dated 27 May 2016: this is to 
inform you that, Kirtanfe & Pandit LLP, the Stauttory Auditor has 
issued the Audit repor with unmodified opinion on the Audited 
Financial Results (Standalone) for the quarter and the year ended 31st 
March 2025. \ 

Kindly take the same on record and oblige 

Thanking you, 
Yours faithfully 

For The Ugar Sugar Works Ltd. 

~~ I 
Tush Deshp nde 
Company Secretary & Compliance 
Officer I 
(M. No: A-45586) 

Shrika 
Chief inancial Officer 
(M. No: ACA-222060 ) 

Mumbai :70 I , Roha Orion, 16'" Road, Bandra (W), Mu bai 400 050,. Phone:+9 I 22 26043540, Telefax :+9 1 22 26045848, E-mai l :: usw.bby@ugarsugar. com. 
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KIRTANE & PANDIT 
LLP 

Chartered Accountants 
Pune l Mumbai! t,jashik l Bengaluru l Hyderabad I New Delhi ! Chennai 

Independent Auditor's Reporton Audited Financial Resultsfor the quarter and year ended 
March 31, 2025 

[pursuant to the requirement of Regulation 33 of the SEBI {Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended] 

To 
The Board of Directors 
The Ugar Sugar Works Limited 

Opinion 

We have audited the accompan~ing Financial Results of The Ugar Sugar Works Limited {the 
"Company") for the quarter and year ended March 31,2025{"Financial Results"), attached 
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to 
ustheseFinancial Results: 

i. are presented in accordance with the requirements of Regulation 33of the Listing 
Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian accounting standardsunder Section 133 of 
the Companies Act, 2013 (the "Act") and other accounting principles generally 
accepted in India of the net loss and other comprehensive income and other financial 
information for the year ended March 31, 2025. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing {SAs) specified 
undersection 143(10) of the Companies Act, 2013 (the Act) . Our responsibilities under 
thoseStandards are further described in the 'Auditor's Responsibilities for the Audit of 
theFinancial Results'section of our report. We are independent of the Company in accordance 
withthe Code of Ethics issued by the Institute of Chartered Accountants of India together with 
theethical requirementsthat are relevant to our audit of theFinancial Results under the 
provisionsof the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our 
other ethicalresponsibilities in accordance with these requirements and the od of Ethics. We 
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The Ugar Sugar Works Limited Independent Auditor's Report on the Financial Results for 

quarter and year ended March 31, 2025 

believe thatthe audit evidence we have obtained is sufficient and appropriate to provide a 
basis for ouropinion. 

Management's Responsibilities for the Financial Results 

These Financial Results havebeen prepared on the basis of the Financial Statements. The 
Company's Board ofDirectors are responsible for the preparation of these Financial Results 
that give a true and fairview of the net profit and other comprehensive income and other 
financial information inaccordance with therecognition and measurement principles laid down 
in lndianAccounting Standard 34, 'lnterimFinancial Reporting' prescribed under Section 133 of 
theAct read with relevant rules issued thereunder and other accounting principles 
generallyaccepted in India and in compliance with Regulation 33of the Listing Regulations. 
Thisresponsibility also includes maintenance of adequate accounting records in accordance 
withthe provisions of the Act for safeguarding of the assets of the Company and for 
preventingand detecting frauds and other irregularities; selection and application of 
appropriateaccounting policies; making judgments and estimates that are reasonable and 
prudent; anddesign, implementation and maintenance of adequate internal financial controls 
that wereoperating effectively for ensuring the accuracy and completeness of the accounting 
records,relevant to the preparation and presentation of theFinancial Results that give a 
trueand fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the Financial Results, the Board of Directors are responsible for assessingthe 
Company's ability to continue as a going concern, disclosing, as applicable, matters relatedto 
going concern and using the going concern basis of accounting unless the Board of 
Directorseither intends to liquidate the Company or to cease operations, or has no realistic 
alternative butto do so. 

The Board of Directors are also responsible for overseeing the Company's financial 
reportingprocess. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Financial Results as a 
whole are free from material misstatement, whether due to fraud or error, and toissue an 
auditor's report that includes our opinion. Reasonable assurance is a high level ofassurance, 
but is not a guarantee that an audit conducted in accordance with SAs will alwaysdetect a 
material misstatement when it exists. Misstatements can arise from fraud or error andare 
considered material if, individually or in the aggregate, they could reasonably be expectedto 
influence the economic decisions of users taken on the basis of theseFinancial Results. 

Kirtane & Pandit LLP 
Chartered Accountants 
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The Ugar Sugar Works Limited Independent Auditor's Report on the Financial Results for 

quarter and year ended March 31, 2025 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintainprofessional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Financial Results,whether 
due to fraud or error, design and perform audit procedures responsive to thoserisks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for 
ouropinion. The risk of not detecting a material misstatement resulting from fraud is 
higher thanfor one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions,misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design 
auditprocedures that are appropriate in the circumstances, but not for the purpose of 
expressingan opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
ofaccounting estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern 
basisof accounting and, based on the audit evidence obtained, whether a material 
uncertaintyexists related to events or conditions that may cast significant doubt on the 
Company's abilityto continue as a going concern. If we conclude that a material 
uncertainty exists, we arerequired to draw attention in our auditor's report to the 
related disclosures in the Financial Results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions arebased on the audit evidence obtained up to the 
date of our auditor's report. However, futureevents or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Financial 
Results,including the disclosures, and whether theFinancial Results represent the 
underlyingtransactions and events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the Financial Results that, individually or in 
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user 
of the Financial Results may be influenced . We consider quantitative materiality and 
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of 
our work; and (ii) to evaluate the effect of any identified misstatements in the Financial 
Results. 

We communicate with those charged with governance regarding, among other matters, 
theplanned scope and timing of the audit and signifie::ant audit findings, including any 
significantdeficiencies in internal control that we identify during our audit. 

Kirtane & Pandit LLP 
Chartered Accountants 
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The Ugar Sugar Works Limited Independent Auditor's Report on the Financial Results for 
quarter and year ended March 31, 2025 

We also provide those charged with governance with a statement that we have complied 
withrelevant ethical requirements regarding independence, and to communicate with them 
allrelationships and other matters that may reasonably be thought to bear on our 
independence,and where applicable, related safeguards. 

Other Matter 

The Financial Results include the results for the quarter ended March 31,2025being the 
balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year 

which were subject to limited review by us. 

For Kirtane & Pandit LLP 

Chartered Accountants 
Firm Registration No.105215W/W100057 

~ 
Suhrud Lele 

Partner 
Membership No.: 121162 

Ugar Khurd, May12, 2025 

Kirtane & Pandit LLP 
Chartered Accountants 
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THE UGAR SUGAR WORKS LIMITED 
Regd. Office: Mahaveernagar, Sangli 416416 

AdministrAtive Offices: Ugarkhurd 591316 (Dist. Belagavi) 

Factories: Ugarkhurd (Dist. Belagavi) and Nagarhalli-Malli Village (Dist. Kalburgi) 

PARTI (Rs. in Lakhs) 

STATEME
1
NT OF AUDITED FINANCIAL RESULTS FOR THE 

QUARTER AND YEAR ENDED 31st MARCH 2025 

Particulars <-- Quarter Ended -> For the Year Ended 

31-03-2025 31-12-2024 31-03-2024 31-03-2025 31-03-2024 

(Audited) (Refer 

Note07) (Unaudited) (Audited) (Audited) (Audited) 

1. Revenue from Operations 

Sales/ Income from Operations 52,420.84 27,497.97 40,434.99 1,40, 741.27 1,27,723.66 

2. Other Income 511.08 236.06 2,586.01 1,339.29 3,307.94 

3. Total Income (1 + 2) 52,931.92 27,734.03 43,021.00 1,42,080.56 1,31,031.60 

4. Expenses 

(a) Cost of materials consumed 51,709.49 35,473.55 44,015.02 1,05,950.84 94,241.60 

(b) Other Manufacturing Expenses 1,120.72 1,151.83 562.60 5,352.22 4,432.82 

(c) Purchase of Stock in trade 1,652.56 1,375.32 1,059.23 4,021.48 6,422.66 

(d) Change in inventories of finished goods, work-in-
(12,664.12) (17,020.91) (16,365 .62) 1,395.61 (10,557.71) 

progress and stock-in-trade 

(e) Em ployee benefit expenses 2,426.10 2,399.69 3,166.17 8,846.52 9,452.44 

(f) Finance costs 1,068.64 1,213.87 1,807.18 4,843.39 4,440.26 

(g) Depreciation & amortisation expense 700.24 688.15 816.89 2,750.21 2,908.21 

(h) Excise Duty on Sales 1,320.66 1,231.56 3,618.07 7,758.32 12,602.51 

(i) Other expenses 1,097.30 855.50 2,018.27 3,373.08 4,108.67 

Total Ex enses 48,431.59 27,368.56 40,697.81 1,44,291.67 1,28,051.46 

5. Profit (Loss) before tax (3 - 4) 4,500.33 365.47 2,323.19 (2,211.11) 2,980.14 

6. Tax Expense 

Current Tax 793.96 793.96 

Deferred Tax (608.08) (87.07) (206.93) (586.16) 71.93 

Short/ Excess Provisions 

Total Tax Expense (608.08) (87.07) 587.03 (586.16) 865.89 

7. Profit (Loss) after Tax (5 - 6) 5,108.41 452.54 1,736.16 (1,624.95) 2,114.25 

8. Other Comprehensive Income 

A. (i) Items that will not be reclassified 

to Profit or Loss 

Total Other Comprehensive Income, Net of Tax (37.70) 41.12 (91.51) (9.47) (139.45) 

(Item that will not be reclassified to Profit or Loss 

Net of Income Tax) 

9. Total Comprehensive income for the period 5,070.71 493.66 1,644.65 (1,615.48) 1,974.80 

10. Paid-up equity share capital 

(Face Value per Share - Re. 1) 1,125.00 1,125.00 1,125.00 1,125.00 1,125.00 

11. Other Equity Rs.20475.11 Lakhs -31.03.2025 

12. Earnings per share of Re. 1 (Not Annualised) 
Rs. Rs. Rs. Rs. Rs. 

Basic & Diluted 4.54 0.40 1.54 (1.44) 1.88 



PARTII 

THE UGAR SUGAR WORKS LIMITED 
Regd. Office: Mahaveernagar, Sangl i 416416 

Administrativ1 Offices: Ugarkhurd 591316 (Dist. Belagavi) 
Factories: Ugarkhurd (Dist. Belagavi) and Nagarhalli-Mall i Village (Dist. Kalburgi) 

STATEMENT OF AUDITED SEGMENT-WISE REVENUE, RESULTS, ASSETS & LIABILITIES FOR THE 

QUARTER AND YEAR ENDED 31st MARCH 2025 

(Rs. in Lakhs) 

Particulars <-- Quarter Ended--> For the Year Ended 
31-03-2025 31-12-2024 31-03-2024 31-03-2025 31-03-2024 

(Audited) ( Refer 
Note 07) (Unaudited) (Audited) (Audited) (Audited) 

1. Segment Revenue 
a. Sugar 39,798.83 30,703.21 32,592.84 99,542.77 1,01,505. 72 
b. Co-generation 7,188.56 6,155.71 5,895.15 15,516.84 17,727.23 
C. Industrial Alcohol 27,688.82 12,948.23 17,437.35 66,395.84 45,589.89 
d. Potable Alcohol 1,542.34 1,457.56 4,259.73 9,147.59 14,928.41 
e. Unallocated 1,697.22 1,411.99 1,386.28 4,130.01 4,206.25 

Total 77,915.77 52,676.70 61,571.35 1,94, 733.05 1,83,957.50 
Less: lntersegment Revenue 25,494.93 25,178.73 21,136.36 53,991.78 56,233.84 

Net Sales/ Income from Operations 52,420.84 27,497.97 40,434.99 1,40, 741.27 1,27, 723.66 

2. Segment Results 
Profit/ (Loss) before interest & tax 

a. Sugar 2,490.49 1,723.26 2,129.46 2,431.98 7,388.22 

b. Co-generation 405.84 825.24 172.56 440.18 1,511.40 

c. Industrial Alcohol 3,724.90 443.69 1,657.75 4,762.76 1,652.09 

d. Potable Alcohol {143.58) (70.41) (254.87) (492.66) {664.58) 

e. Unallocated 32.07 24.05 15.18 63.58 43.29 

Total 6,509.72 2,945.83 3,720.08 7,205.84 9,930.42 

Less: 
i. Finance Cost 1,068.64 1,213.87 1,807.18 4,843.39 4,440.26 

ii . Other Unallocable Expenditure 1,451.83 1,602.55 2,175.72 5,912.85 5,817.96 

iii . Unallocable Income (511.08) (236.06) (2,586.01) (1,339.29) (3,307.94) 

2,009.39 2,580.36 1,396.89 9,416.95 6,950.28 

Profit/ (Loss) before tax 4,500.33 365.47 2,323.19 (2,211.11) 2,980.14 

3. Segment Assets & Liabilities 
- Segment Assets 
a. Sugar 45,824.76 30,713.72 51,367.21 45,824.76 51,367.21 

b. Co-generation 8,510.91 9,524.35 10,575.62 8,510.91 10,575.62 

C. Industrial Alcohol 45,662.62 51,562.38 33,667.82 45,662.62 33,667.82 

d. Potable Alcohol 2,156.99 1,849.94 2,367.66 2,156.99 2,367.66 

e. Others (U nallocated) 10,907.39 8,123.34 10,546.73 10,907.39 10,546.73 

Total 1,13,062.67 1,01,773.73 1,08,525.04 1,13,062.67 1,08,525.04 

- Segment Liabilities 

a. Sugar 21,151.12 25,501.72 23,976.09 21,151.12 23,976.09 

b. Co-generation 3,582.39 4,282.39 4,241.03 3,582.39 4,241.03 

C. Industrial Alcohol 1,746.32 2,266.89 1,941.09 1,746.32 1,941.09 

d. Potable Alcohol 473.99 69.99 352.89 473.99 352.89 

e. Others (Unallocated) 2,922.85 3,110.70 1,945.81 2,922.85 1,945.81 

Total I 29,876.67 35,231.69 32,456.91 29,876.67 32,456.91 

---
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Notes: 

THE UGAR SUGAR WORKS LIMITED 
Regd. Office: Mahaveernagar, Sangli 416416 

Administrativ~ Offices: Ugarkhurd 591316 (Dist. Belagavi) 

Factories: Ugarkhurd (Dist. Belagavi) and Nagarhalli-Malli Village (Dist. Kalburgi) 

1. The main business of the Company being seasonal, the figures of the current period are not indicative of the 
annual results. 

2. Inter-segment Transfers of Bagasse and Molasses, the cost of which is unascertainable, are recorded at net 

realisable value. Inter-segment Transfers of other items are recorded at cost. 

3. This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 

2015 ('Ind AS') prescribed under section 133 of the Companies Act 2013 and other recognised accounting 

practices and policies to the extent applicable. 

4. Figures for the corresponding quarter i1 the earlier year have been regrouped/ recast, where necessary. 

5. Crushing operations for the Sugar Season 2024-25 of Ugar Unit has commenced on 08-11-2024 and Jewargi 
Unit on 25-11-2024 and is concluded on 12-03-2025 and 11-03-2025 respectively. 

6. Ugar Theaters Private Limited a wholly owned subsidiary of the Ugar Sugar Works Ltd., is merged as per the 
scheme approved by National Company Law Tribunal (NCLT) Mumbai vide its order dated October,20 2023 and 

was filed with Registrar of Companies (' RoC") in accordance with the relevant sections of the Companies Act 

2013 and rules thereunder. 

Pursuant to this order consolidated finar cials need not be prepared. 
The merger has been accounted under 'pooling of interest' method as prescribed in Appendix C of Ind AS 103 

"Business Combination". Outstanding balances between Ugar Theaters and Ugar Sugar Works Limited were 

eliminated. All assets and liabilities have been recognised at carrying amounts except for adjustments to bring 

uniformity of accounting policies as required under Ind AS 103. 

7. The financial figures of last quarter ended 31 March 2025 are the balancing figures between the audited 
financial figures in respect of the financial year ended 31 March 2025 and the published year to date figures 

upto 31 December 2024, which were subject to the Limited Review. 

8. The above results are reviewed by the 1 udit Committee and were approved and taken on record by the Board 

of Directors at its meeting held on 12-05-2025. 

For M/s Kirtane and Pandit LLP 

Chartered Accountants 

Firm Regn. No. 10521SW/W100057 

Place: Ugarkhurd 

Date: 12-05-2025 

~ 
Suhrud Lele 

Partner 

Memb. No.121162 

For The Ugar Sugar Works Ltd. 

. / ,~ 
? ' :;:::, 

Chandan S. Shirgaokar 

Managing Director 

DIN - 208200 

Place: Ugarkhurd 

Date: 12-05-2025 



THE UGAR SUGAR WORKS LIMITED 
Regd. Office: M haveernagar, Sangli 416416 

Administrative Offices. Ugarkhurd 591316 (Dist. Belagavi) 

Factories: Ugarkhurd (Dist. Belagavi) and Nagarhalli-Malli Village (Dist. Kalburgi) 

STATEMENT OF ASSETS AND LIABILITIES 

AS ON 31st MARCH 2025 

Particulars 
,, 

As At 

31-03-2025 

Assets l 
1. Non-Current Assets 

a Property Plant & Equipment 23,390.18 

b Capital Work · in • Progress 14,829.11 

C Investment Property 5.97 

d Other Intangible Assets 3.52 

e Financial Assets I i. Investments 508.53 

ii . Others -
iii. Non Current Loans and advances -

508.53 

f Other Non-current Assets 1,949.93 

40,687.24 

2. Current Assets 

a Inventories 52,631.90 

b Financial Assets 

i. Trade Receivables 12,042.87 

ii. Cash & Cash Equivalents 168.78 

iii. Bank Balances other than ii above 1,724.50 

iv. Others 276.84 

14,212.99 

C Current Tax Assets -

d Other Current Assets 5,530.53 

72,375.42 

Total Assets 1,13,062.66 

(Rs in Lakhs) 

As At 

31-03-2024 

25,365.01 

7,928.47 

6.33 
7.65 

353.57 

-
-

353.57 

1,877.94 

35,538.97 

48,506.78 

14,209.78 

93.84 

3,968.06 
330.02 

18,601.70 

-
5,877.63 

72,986.11 

1,08,525.08 



Particulars 

THE UGAR SUGAR WORKS LIMITED 
Regd. Office: Mf haveernagar, Sangli 416416 

Administrative Offices• Ugarkhurd 591316 (Dist. Belagavi) 

Factories: Ugarkhurd (Dist. Belag, vi) and Nagarhalli-Malli Village (Dist. Kalburgi) 

STATEMENT OF ASSETS AND LIABILITIES 
AS ON 31st MARCH 2025 

i As At 

(Rs in Lakhs) 

As At 

II j; 31-03-2025 31-03-2024 
Equity and Liabilities 

1. 

2. 

Equity 

a Equity Share Capital 

b Other Equity 

Liabilities 

1. 

2. 

Non-current Liabilities 

a Financial Liabilities 

i. Borrowings 

b Provisions 

C Deferred Tax Liabilities (Net 

Current Liabilities 

a Financial Liabilities 

i. Borrowings 

I ii. Trade Payables 

-Total outstanding dues of micro 

enterprises and small enterj rises 

-Total outstanding dues oth r than 

micro enterprises and small 

enterprises 

iii. Other payables 

-Total outstanding dues of rlj icro 

enterprises and small enterprises 

-Total outstanding dues other than 

micro enterprises and small 

enterprises 

iii. Other Financial Liabilities 

I 
b Other Current Liabilities 

C Provisions 

d Current Tax Liabilities (Net) 

Total Liabilities 

Total Equity & Liabilities 

For M/s Kirtane and Pandit LLP 

Chartered Accountants 

Firm Regn. No. 105215W/WlOOOS7· 

s~ 
Partner 

Memb. No.121162 

Place: Ugarkhurd 
Date: 12-05-2025 

- -
1,125.00 1,125.00 

20,475.11 22,371.81 

21,600.11 23,496.81 

- -
9,210.30 8,364.58 

364.72 343 .88 
487.94 1,070.92 

10,062.96 9,779.38 

51,887.66 43,019.25 

122.97 40.25 

11,179.11 16,704.41 

- -

528.44 1,756.21 

8,515.71 6,806.59 

72,233.89 68,326.71 

7,461.19 4,820.54 

1,693 .20 1,466.98 

11.31 634.66 

81,399.59 75,248.89 

91,462.55 85,028.27 

1,13,062.66 1,08,525.08 

For The Ugar Sugar Works Ltd. 

Chandan S .. ......,u.u;=~---' 
Managing Director 

DIN - 208200 



THE UGAR SUGAR WORKS LIMITED 

TH~ UGAR SUGAR WORKS LIMITED 
Regi;!. Office : Mahaveernagar, Sangli 416416 

Administrative Offices: Ugarkhurd 591316 (Dist. Belgavi) 

Factories: Ugarkhurd (Dist. Belgavi) and Nagarhalli-Malli Village (Dist. Kalburgi) 

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31ST MARCH 2025 

(Amount in Rs Lokhs) 

Sr. 

No. 

A. 

B. 

C. 

D. 

E. 

F. 

1 
2 
3 

For the year 

Particulars I ended 31 

•. March 2025 

Net E!rofit before tax and extraordinarll items (2,211.08) 
Adjustment for: 

Depreciation and amortization expense 2,750.20 
Bad debts and Sundry Advances Written off 0.02 
Provision for Doubtful Debts Bad debts and Sundf{ Advances Written off 21.63 
Loss/Gain on Disposal/Adjustment of PPE 1.36 
Finance Costs 4,843.38 
Unrealised Loss on Units and Preference Shares (239.23) 
Investment Income (176.89) 

Operating profit before working capital changes 4,989.39 

Decrease/ {Increase) in trade receivables, advanJes and other assets 3,990.83 
Decrease/ (Increase) in Inventories {4,125.13) 

Increase/ (Decrease) in trade payables , provisions and other liabilities (2,690.39) 

Cash Generated from operations 2,164.70 
Direct Tax paid (Net of Refund) {34.12) 

Cash flow before extraordinary items 2,130.58 

Extraordinary items -
Net cash from Operating activities I 2,130.58 
Cash flow from investing activities 

Purchase of property, plant and equipment (7,744.83) 
Purchase/ Sale of Investments -
Advance Given for Investment 72.00 
Interest and Dividend received I 414.43 

Net cash from investing activities I I (7,258.40) 
Cash flow from financing activities I 

Interest paid {4,820.18) 
Proceeds/ (Repayment) from long term borrowings (net) 1,435.77 
Proceeds/ (Repayment) from short term borrowings (net) 8,868.42 
Dividend Paid (281.25) 

Net cash from Financing activities I 5,202.76 

I 
Net increase/(decrease) in Cash and Cash equivalen1s (A+B+C) 74.94 

Opening Cash and Cash equivalents 93.84 

168.78 

Closing Cash and Cash equivalents: 

- Cash in Hand 15.17 

- Balances with banks in Current Accounts 153.61 

168.78 

Notes to Cash Flow Statement 

Cash Flow Statement has been prepared under indire t method as set out in Ind AS 7. 
Purchase of property, plant and equipment includes movement in Capital Work in Progress and Capital Advances 

Figures for the previous year have been regrouped w1ere necessary 

As per our separate report of even date. 

For M/s Kirtane & Pandit LLP 
Chartered Accountants 
~irm Regn . No. 105215W/W100057 

Su~ 
Partner 

Memb. No.121162 

Place: Ugar Khurd 

Date: 12.05.2025 

Place: Ugar Khurd 

Date: 12.05.2025 

For the year 

ended 31 March 

2024 

2,980.14 

2,908.21 
0.03 

90.97 
19.15 

4,440.26 
10.85 

(253.09) 

10,196.52 

468.14 
{11,976.36) 

{524.52) 

(1,836.22) 
(1,895 .58) 

(3,731.80) 

-
(3,731.80) 

(10,284.52) 
-
-

458.52 
(9,826.00) 

{4,427.44) 
(4,239.68) 
22,305.21 

{562.50) 
13,075.59 

(482.21) 

576.05 
93.84 

12.89 

80.95 

93.84 



THE UGAR SUGAR WORKS LIMITED 
Regd. Office: Mahaveernagar, Sangli 416416 

Administrative Offices: Ugarkhurd 591316 {Dist. Belagavi) 

Factories: Ugarkhurd (Dist. Belgavi) ard Nagarhalli-Malli Village (Dist. Kalburgi) 

STATEMENT OF AUDITED FINANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED 31st March, 2025 

Particulars 

1. Total Income from Operations (Net) 

2. Net Profit I (Loss) for the period {before tax, 

Exceptional and/ or Extraordinary items) 

3. Net Profit / (Loss) for the period after tax (after 

Exceptional and/ or Extraordinary items) 

4. Total Comprehensive Income for the period 

[Comprising Profit/ (Loss) for the period (after tax) and 

Other Comprehensive Income (after tax) 

5. Equity Share Capital 

6. Other Equity Rs.20475.11 Lakhs -31.03.2025 

7. Earnings per share of Re. 1/- each {for continued and 

discontinued business) 

Basic and Diluted 

Notes: 

Quarter 

ended 

31-03-2025 

(Audited) 

52,420.84 

4,500.33 

5,108.41 

5,070.71 

1,125.00 

4.54 

Corresponding 

3 months 

ended in the 

previous year 

31-03-2024 

(Audited) 

40,434.99 

2,323.19 

1,736.16 

1,644.65 

1,125.00 

1.54 

Year to date 

Figures 

31-03-2025 

(Audited) 

1,40,741.27 

{2,211.11) 

(1,624.95) 

(1,615.48) 

1,125.00 

(1.44) 

(Rs. in Lakhs) 

Year to date 

Figures 

31-03-2024 

(Audited) 

1,27,723.66 

2,980.14 

2,114.25 

1,974.80 

1,125.00 

1.88 

1. The above is an extract of the detailed format of Quart rly Financial Results filed with the Stock Exchanges under 

Regulation 33 of SEBI {Listing and Other Disclosures Requirements) Regulations, 2015. The full format of the Quarterly 

Financial Results is available on the Stock Exchange websites (www.bseindia.com & www.nseindia.com) and Company's 

2. The above results are reviewed by the Audit Committe and were approved and taken on record by the Board of 

Directors at its meeting held on 12-05-2025. 

Place: Ugar Khurd 

Date: 12-05-2025 

For The Ugar Sugar Works Ltd. 

c:::-, .!5~( ,/T.~I 

Chandan S. · aokar 

Managing Director 

DIN - 208200 


