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To, 
The Executive Director, 
Bombay Stock Exchange Ltd., 
P J Towers, Dalal Street, Mumbai. 
Tel No: (022) 22721234 
Fax No: (022) 22721278/22722039 
Stock Code: 530363 

Dear Sir, 

l'hnnc • .<; I 8)3 1/ 2722)/J ( 5 I.me,) l'ux • .tJ I H3311 272212 
Wch,11c 'www.ugarsugar.com 
!'hone '-'JI 233 262)717.2623716 Fax• ·'JI 23J 2(,23617 
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Date: 09/07/2020 

To, 
Corporate Communications 
Nntional Stock Exclwngc of lnclin Ltd. 
Exchange Plaza, Plot no. C/1, G Block 
Bandrn-Kurb Complex, Bandra (E) 
Mumbai - 400 051 Tel No: (022) 
26598148 Fax No: (022) 26598120 
Stock Code: UGARSUGAR 

Sub: Regulalion 23(9) of SEBI (LODR) Reg 2015, informntion regnrding Related 
Party Transactions for the half yearly from 01•1 October 2019 to 31•1 March 
2020. 

With reference to above subject, we arc enclosing in the terms of Regulation 23 (9) 
of the SEBI (Listing Obligations ;ind Disclosure Requirements) Regulations, 2015. 
Statement on related party transactions of the company for the half yearly from 01 51 

October 2019 to 31 51 March 2020, in the required format. 

Kindly acknowledge the receipt. 

Thanking You, 

• 
i\lumbai :701. Rohn Orion, 16"' Road, Bnndra (W), Mumbai 400 050, .Phonc·+91 22 26043540, Tclcfax:+91 22 26045848, E-mail ::usw.bby@ugarsugar.com 
nan galore: 317, I 4"'Cross.,9~Main Jaynagar, II Block,Back Side of Kuchalamba Kalyan Mantap,560 011.Ph /Fx:+91 80 26565630, mail :usw.blr@ugarsugar.com. 
Deign um : Chinmaya, Piel No .267/B, Sec1or No.II , Backside ofS.8 .1. Shivabasav Nagar-591 010, Telel'ax No.+91831 2472204,Email:usw.bgm@uganugar.eom. 
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The Ugar Sugar Works Ltd. 

Disclosure of Related Parties & Related Party Transactions : 

Related party over which control exists 
i Ugar Theatres Pvt. Ltd .,"' 

Ind AS 24 

Nature of relationship 
Subsidiary (100%) 

II Names of the related parties with whom transactions were carried out during the year 
and description of relationship 

• 1 Key Management Personnel (KMP) 
Shri. Niraj Shishir Shirgaokar 

II Shri. Chandan ianjeev Shirgaokar 
iii Shri. R. V. Desurkar 
iv Shri. B. G. Kulkarni 

2 Relatives of Key Management Personnel 

Name of the transacting related party 
Shri. Shishir Suresh Shirgaokar 

II Sou. Savita Shishir Shirgaokar 
iii Sou. Asawari Niraj Shirgaokar 
iv Shri. Arjun Niraj Shirgaokar 
v Kum. Anjini Niraj Shirgaokar 
vi Smt. Radhika Sanjeev Shirgaokar 
vii Sou. Geetali Chandan Shirgaokar 

viii Kum. Swara Chandan Shirgaokar 

ix Shri. Sohan Sanjeev Shirgaokar 
x Sou. Gouri Sohan Shirgaokar 

xi Sanjeev Suresh Shirgaokar-HUF 

xii Gyanshree Enterpreises 
xiii Sou. Bharati Rajan Desurkar 
xiv Mr.Ahijit Rajan Desurkar 
xv Sou. Renu Kulkarni 

Designation 
Managing Director (MD) 
Managing Director (MD) 
General Manager Finance 
General Manager Corp. Affair & CS 

Nature of relationship 
Father of MD-Shri.Niraj S. Shirgaokar 
Mother of MD-Shri.Niraj S. Shirgaokar 
Wife of MD-Shri. Niraj S. Shirgaokar 
Son of MD-Shri. Niraj S. Shirgaokar 
Daughter of MD-Shri. Niraj S. Shirgaokar 
Mother of MD-Shri. Chandan S. Shirgaokar 
Wife of MD-Shri. Chandan S. Shirgaokar 

Daughter of MD-Shri. Chandan S. Shirgaokar 

Director & Brother of MD-Shri.Chandan S. Shirgaokar 
Wife of Director-Shri. Sohan S. Shirgaokar. 
Smt.Radhika S. Shirgaokar is the Mother of MD Shri. Chand an S. 
Shirgaokar 
Smt.Radhika S. Shirgaokar is the Properitor and Mother of MD 
Shri. Chandan S. Shirgaokar 

Wife of Shri.R.V.Desurkar-General Manager Finance 
Son of Shri. R.V. Desurkar-General Manager Finance 
Wife of Shri. B.G .Kulkarni, General Manager Corp. Affairs and CS. 

Audit 31.03.2'-. 



The Ugar Sugar Works Ltd. Ind AS 24 

3 Enterprises over which KMP or Relatives of KMP are able to exercise significant influence ... 

Name of the related party 

S. 8. Reshellers Pvt. Ltd . 

ii Sangli Fabricators Pvt Ltd 

iii Tara Tiles Pvt Ltd . 

iv Ugar Pipe Industries Pvt. Ltd . 

v D.M. Sh irgaokar Enterprises (LLP) Pvt. Ltd . 

vi Shishir Shirgaokar Enterprises (LLP) Pvt. Ltd. 

vii Suresh Shirgaokar Enterprises (LLP) Pvt. Ltd. 

viii Sanjeev Shirgaokar Enterprises (LLP) Pvt. Ltd . 

ix Synergy Green Industries Ltd . 

Nature of relationship 
Shri.R.V.Shirgaokar-Brother of Chairman, Shri.P.V.Shirgaokar­
Chairman, Shri. Shishir Shirgaokar-Director, Shri.Niraj Shirgaokar­
MD, Shri.Chandan Shirgaokar-MD, Shri.Sachin Shirgaokar and 
Shri. Sohan Shiraaokar are the Directors. 
MD- Shri. Chandan S. Shirgaokar, Director Shri.Shishir Shirgaokar 
& Sachin Shirgaokar are Directors 
Chairman Shri. P.V.Shirgaokar, Director Shri.Shishir Shirgaokar & 
Sachin Shirgaokar are Directors 
MD- Shri. Chandan S. Shirgaokar, Chairman Shri. P.V.Shirgaokar 
and Director Shri. Shishir Shirgaokar are Directors 

MD-Shri.Chandan S. Shirgaokar, Director Shri. Shishir S. 
Shirgaokar, Shri.Sohan Shirgaokar, Radhika Shirgaokar Mother of 
MD- Shri.Chandan S. Shirgaokar are the Directors. 
Father Shri. Shishir S. Shirgaokar, Mother Mrs. Savita Shishir 
Shirgaoakr and wife of MD-Niraj S. Shirgaokar Mrs. Asawari N. 
Shirgaoakr are Directors. 
MD-Shri.Niraj S. Shirgaokar, Directors Shri. Shishi{, S. Shirgaokar, 
and Shri.Sohan S. Shirgaokar, Mother of Sohan Shirgaokar 
Smt.Radhika S. Shirgaokar and Mrs. Geetali C. Shirgaokar wife of 
MD-Shri. Chandan S. Shirgaokar and Gauri Sohan Shtrgaokar wife 
of Sh ri. Sohan S. Shirgaokar are the Directors. 
MD-Shri.Chandan S. Shirgaokar, Director Shri. Sohan S. 
Shirgaokar and Mother of both Smt. Radhika S. Shirgaokar are 
Directors. 

MD-Shri. Niraj S. Shirgaoakr, lvlD-Shri.Chandan S. Shirgaokar, 
~ 

Chairman Shri. P.V.Shrigaokar, Director Shri. Shishir S. 
Shirgaokar, Shri.Sachin R. Shirgaokar and Shri.Sohan S. 
Shirgaokar, are Brother of Chairman Shri. RV. Shirgaokar and Dr. 
M.R.Desai are Directors 

Audit 31.03.20,, 
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The Ugar Sugar Works Ltd. 
Ind AS 24 Audit 31.03.2020 

NOTES FORMING PART OF ACCOUNTS (Contd.) 

Disclosure or Related Parties & Related Party lMnsactions for the period from Oct to March. 2020 {Half Year}. 

Sr Key Management Relatives Related Parties 
Nature of Transaction Subsidiary KMP & Other ref. to in 3 Total 

~;o Personnel (KMP) Oireclors above 
j I 

: Re::cu1e•aton Paid (Incl Conm1ss,on / Incentive) 3,40,62, 142 3,40,62, 142 
2 IScr<; Fees Pad 1,30,000 .. 1,30,000 
3 "ur.!lase ~f Sogau·e 

I " P,,o:t,ase of Pla.,t & •.•actinery & Spaces 1.67,01 .135 1.67.01.135 
5 IPu,c:iases cl O'!le• teris . 

6 Re:i..tS Ccnst.~ 

7 I Sa.es • 0-.~ ConslJlanc\ . 3,64,867 3,64,867 
8 Exem~led Dee()Sils Fran DiteclO<S 28,02,000 28,02,000 
9 Deposits Refunded' "an 28,02,000 28.02.000 
10 Interest Paid 1,20,346 1,20,346 
11 Dividend Received 
12 Dividend Paid 
13 Redemption of Pref Shares Refuno Rece ,ed 
14 Warehousing Charges / Renl Paid 1,24,600 22.08.000 23,32.800 
15 Advance in the nature of reimbursement 2,60.142 . 2,60, 142 
16 Advance not in the nature of reimbursement 
17 Advance adiusled aga:nst reinbursemenl/Repaid 13,03,346 13,03,346 
18 Outstandinn Balances as on 31.03.2020 

Payable Cr 1,18,779 25,203 1.43.982 
Receivable Dr 23,548 86.460 45,32,907 46,42,915 

Total 20579 356~9178 81H009 21598909 65665675 

·or 1HF UGAR SUGAR WORKS Lie.-
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B. G. KULKAf111I 
G. M. Corporate Al!afra & C.S 
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