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Sub :- Dlsclosure of Related Party Transactions for the year ended on September
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Pursuant to the Regulation 23 (9) of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, please find enclosed herewith the disclosures of
related party transactions for the half year ended September 30, 2020.

This is for your kind information & records.
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For The Ugar ar Works Ltd.
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Disclosure of Related Parties & Related Party Transactions :
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Related party over whlch control exists Nature of relationship
Ugar Theaties Pyt Lid,,  * © = "1 7 T e subsidiary

Names of the related parties with whom transactions were carried out during the year
and description of relationship

Key Management Personnel (KMP) Designation

Shri. Niraj Shlshlr Shirgagokar 00000 e Managing Director (MD)

Shri. Chandan Sanjeev Shigaokar = = e Managing Director (MD)
Shri.R.V.Desurkar e General Manager Finance
Shri:BLiG. Kulkami = o e e L e General Manager Corp. Affair & CS
Relatives of Key Management Personnel

Name of the transacting related party Nature of relationship

Shri. Shishir Suresh Shirgaokar e Chairman & Father of MD-Niraj S. Shirgaokar

Sou. Savita Shishir Shirgaokar e Wife of Chairman and Mother of MD-Niraj S. Shirgaokar
Sou. Asawari Niraj Shirgaokar e Wife of MD-Shri. Niraj S. Shirgaokar

Shri. Afjun Niraj Shirgaokar e Son of MD-Shri. Niraj S. Shirgaokar

Kum. Anjini Niraj Shirgackar e Daughter of MD-Shri. Niraj S. Shirgaokar

Smt. Radhika Sanjeev Shirgaokar
Sou. Geetali Chandan Shirgaokar

_________ Mother of MD-Shri. Chandan S. Shirgaokar
......... Wife of MD-Shri. Chandan S. Shirgaokar

Kum. Swara Chandan Shirgaokar e Daughter of MD-Shri. Chandan S. Shirgaokar
Shri. Sohan Sanjeev Shirgaokar e Director & Brother of MD-Chandan S. Shirgaokar
Sou. Gouri Sohan Shirgaokar e Wife of Director-Sohan S. Shirgaokar.

......... Smt.Radhika S. Shirgaokar is the Mother of MD Shri. Chandan S.
Sanjeev Suresh Shirgaokar-HUF Shirgaokar

......... Smt.Radhika S. Shirgaokar is the Properitor and Mother of MD Shri.
Gyanshree Enterpreises Chandan S. Shirgaokar
Sou. Bharati Rajan Desurkar === e Wife of Shri.R.V.Desurkar-General Manager Finance

Mr.Ahijit Rajan Desurkar
Sou. Renu Kulkarni

......... Son of Shri. R.\V.Desurkar-General Manager Finance ;- THE UGAR SUGAR WORKS LTD.
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......... Wife of Shri. B.G.Kulkarni, General Manager Corp. Affalrs and CS.
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he Ugar Sugar Works Ltd. Ind AS 24 30.09.20:

3 Enterprises over which KMP or Relatives of KMP are able to exercise significant influence
Name of the related party Nature of relationship
F B B N Bt - o L s et Shri.R.V.Shirgaokar-Brother of Director Shri.P.V.Shirgaokar-, Shri.
Shishir Shirgaokar-Chairman, Shri.Niraj Shirgaokar-MD,
Shri.Chandan Shirgaokar-MD, Shri.Sachin Shirgaokar and Shri.
Sohan Shirgaokar are the Directors.
i Sangli Fabricators Pvtltd . MD- Shri. Chandan S. Shirgaokar, Chairman Shri.Shishir Shirgaokar
and Shri. Sachin Shirgaokar is the Director. PVS
AN TR e e e b s Chairman Shri.Shishir Shirgaokar Director Shri. P.V.Shirgaokar &
Sachin Shirgaokar are Directors Sohan S.S.
iv Ugar Pipe Industries Pvt. Ltd. ... MD- Chandan S. Shirgaokar, Chairman Shri. Shishir Shirgaokar and
Shri. P.V.Shirgaokar is Director.
v D.M. Shirgaokar Enterprises (LLP) Pvt. Ltd. oo MD-Shri.Chandan S. Shirgaokar, Chairman Shri. Shishir S.

Shirgaokar, Director Shri.Sohan Shirgaokar, Radhika Shirgaokar
Mother of MD- Shri.Chandan S. Shirgaokar are the Directors.

vi Shishir Shirgaokar Enterprises (LLP) Pvt. Ltd. ~ voooo. Father Shri. Shishir S. Shirgaokar, Mother Mrs. Savita Shishir
Shirgaoakr and wife of MD-Niraj S. Shirgaokar Mrs. Asawari N.
Shirgaoakr are Directors. »

vii Suresh Shirgaokar Enterprises Fh g S 3 e O MD-Niraj S. Shirgaokar, Shri. Shishir S. Shirgaokar, Shri.Sohan S.
Shirgaokar, Mother of Sohan Shirgaokar Smt.Radhika S. Shirgaokar
and Mrs. Geetali C. Shirgaokar wife of MD-Shri. Chandan S.
Shirgaokar and Gauri Sohan Shirgaokar are the Directors.

viii Sanjeev Shirgaokar Enterprises gt A MD-Shri.Chandan S. Shirgaokar, Director Shri. Sohan S. Shirgaokar
and Mother of both Smt. Radhika S. Shirgaokar are Directors.
ix Synergy Green Industiesltd. @~ .. Shri. Niraj S. Shirgaoakr-MD, Shri.Chandan S. Shirgaokar-MD,

Chairman Shri. Shishir S. Shirgaokar Director.Shri. P.V.Shrigaokar,
Shri.Sachin R. Shirgaokar and Shri.Sohan S. Shirgaokar, Shri. R.V.
Shirgaokar Brother of Director Shri. P.V.Shirgaokar and Dr.

M.R Desai are Directors B 4. For THE UGAR SUGAR WORK
Ko ,9\
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l'he Ugar Sugar Works Ltd.

NOTES FORMING PART OF ACCOUNTS (Contd.)

Ind AS 24

Disclosure of Related Parties & Related Party Transactions for the period ended on 30.09.2020

30.09.2020

For TH AR SUGAR WORK

Sr. Subsidiary |Key Management | Relatives | Related Parties
. Nature of Transaction KMP & Other | ref.toin 3 Total
No. Personnel (KMP) |  Directors above
1_|Remuneration Peid (incl Commission) - 20,790,594 - 20,790,594
2 |Sitting Fees Paid - - 140,000 - 140,000
3 |Purchase of Sugarcane - - - . -
4 |Purchase of Plant & Machinery & Spares - - - 20,498,585 20,498,585
5 |Purchases of Other items - - - - -
6 |Repairs / Consultancy - - - - -
7_|Sales - Others/ Consultancy - - - 47,915 47,915
8 |Exempted Deposits From Directors - - 2,802,000 - 2,802,000
9 [Deposits Refunded/ Paid - - 2,802,000 - 2,802,000
10 |Interest Paid - - 120,673 - 120,673
11 |Dividend Received - - - - -
12 |Dividend Paid - 89,823 334,878 2,814,004 3,238,705
13 |Redumption of Pref. Shaes Refund Received - - - - -
14 |Warehousing Charges / Rent Paid 124,800 - 2,208,000 - 2,332,800
15 [Advance in the nature of reimbursement - 40,000 - - 40,000
16 |Advance not in the nature of reimbursement - 6,371,292 - - 6,371,292
17 |Advance adjusted against reimbursement/Repaid - 1,204,156 - - 1,204,156
18 |Outstanding Balances as on 30.09.2020 -
Payables Cr 136,723 5,319,290 5,456,013
Receivables Dr - 5,190,684 86,460 3,367,867 8,645,012
Total 261523 33686549 8494011 74489744
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