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To,
BSE Ltd.,
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Phiroze Jeejeebhoy Towers
1stFloor, Rotunda Building,
Dalal Street,
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Scrip code No.: - 532773

The National Stock Exchange of India Ltd.,
Listing Department,
Exchange Plaza,
Bandra Kurla Complex,
Bandra (East),
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Symbol: - GLOBALVECT

Dear Sir,

Sub: - Submission of Unaudited Financial Results along with Limited Review Report for the
Quarter Ended 30th June, 2021

Pursuant to the provision Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby inform you that Board of Directors of the Company in its meeting held
today i.e. 12thAugust, 2021 have considered approved and taken on record the Un-Audited Financial
Results for the Quarter ended 30th June, 2021. Accordingly, we are enclosing the herewith following: -

1. Un-Audited Financial Results for the Quarter ended 30thJune, 2021.
2. Limited Review Report issued by Statutory Auditor of the Company.

The aforementioned meeting commenced at 3.30 p.m. and concluded at 7.20 p.m.

Thanking You,

Yours Faithfully,

For Global Vectra Helicorp Limited

Raakesh Soni
Company Secretary

ENCL: - AS ABOVE
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GLOBAL VECTRA HELICORP LIMITED
Corporate Office: Hangar No. C-HeIHf, Airports Authority of India, Civil Aerodrome. Juhu, Mwnbai 400 0~6.
Registered Office: A· ~4, Kailash Colony, New Delhi 110048. CIN: L622ooDLl998PLC09322S

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE lOll

Sr. Particulars Quarter Ended Previous Year

No. Ended

30 J•• ,,2021 31 M.re~ 2021 3OJ•• e20l0 31 M.~2021

CU •• lldited) (A.diled) (u••• diled) (Audited)

I Revenue from operations 7,898.22 8,499.46 6,497.45 29,~33.oo

11 Other income 154.72 1,276.39 163.04 3,051.79

1IJ Total1nt'ome 8,052.9. 9.775.85 6.660.49 3%,584.79

IV Expenditure
(a) Helicopter maintenance 2,064.43 2,605.55 1,645.21 7,937.34
(b) Lease rentals 1,108.54 1,518.92 575.09 3.521.72
(c) Employee benefits expense 2,111.77 2,107.59 2,299.51 8,865.27
(d) Finance costs 363.15 393.19 491.80 1,776.92
(e) Depreciation and Amortisation Expenses 1,932.88 2,054.35 2,281.53 8,303.56
(0Other expenses 2,066.72 2,054.34 903.45 6,728.15

Total expenditure 9647.49 1073),9. 8196.59 37132,95

V (Loss) before tax (1,594.55) (958.09) (1,536.10) (4,548.16)

VI Tax expense
( I ) Current tax . - . .
(2) (Excessj/Short Tax provison for earlier years - 4.65 . 4.65
(3) Deferred tax (574.47) (l9~.08) (565.42) (I 625.14)

VII (Loss) for the period after tax (1,010.08) (767.66) (970.68) (2.917.67)

VIII Other Comprehensive Income
Items that will not be reclassified to profii or loss

(18.40) (110.63) 12.34 (73.60)Acutuarial (Ioss)/gain

Income tax relating to items that will not be
6.43 311.66reclassified 10 profit or loss (4.31) 25.72

Items tha! will be reclassified to profil or loss! Mark to
(S3.74) 180.90 58.72 (235.68)market (101\5)/gIlI0 00 derivative contrects

Income tax rclating to items that will be reclassified to
18.78 (63.21)profit or loss (20.52) 82.36

IX Total Comprehensive Income (1.067.01 mU. 1914.4Sl (3118.87)

X Paid up equity share capital 1,400.00 1,400.00 1,400.00 1,400.00
XI Reserves (excluding Revaluation Reserves) - - 3,389.50-
XII

Earnings Per Share (face value of Rs 10/· each) (not
annualised):
(I) Basic (7.29) (5.48) (6.93) (20.91)
(2) Diluted (7.29' (5.48) (6.93) (20.91)

(Rs in Lakhs)

Refer accompaning notes to Financial Results
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sr ATEl\((.NT OF UNAUDrrED FINANCIAL RESULTS FOR THE QUARTER ENDED 30 JUNE 1111

Notes:

I 111<above results which are prepared and published in IICCOI'dancewith Regulation 33 of the SEBI (Listing Obliptions and Di.!closure Rcquitcmcnu). 2015, have bca..
reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on August 12, 2021. The financial "' ••••" •••• prcpued in
accordance with the Indian Accounting Standards (Iod AS) as prc:scribcd under Scx;tion m of tile COII\~ AC\, 2QI3, ~ will! the; Jdcvlllll !lIks ~ and olber
accounting principles gcoeraIly accepted in India. The results for the q_ ended J••••• 30, 2021, ha••• been subjected to a liOl.ill:ldn:vicw by the Statutory ALlllilorl of the
Company who have: expressed a modified opinion tbereoa.

2 A custoreer of the Company has been retaining amoun" awepUng IU.30S.271akhs in rcspeg of~ tax j GST levied by the ~ 001. n;im~t of ClqICOOCS.
The Company is cun=tly in discussion with this customer fOr recoverillll the reuined amounts and Manaaement believes IhaI !hey have a SlrOnCcasc to collect the
outstandina amoUII" and accordi.ngly no provision has ~. m.te tbereoa. 111<review rePQ<tbas bceII modified in this respect.

3 During the year ended MudI 31, 2009, the Off..,., of the CQII\misSio"", of C_ (Preventi •••) Md •• lad tIwe helicoplen for allepd -.compli....,., of the dUlYwaiven
aiven 10 non-scbeduled opefllOrS ~). The Compeny had received a Show Ca_ C\IIDDemand Noci<.c(SO<) ciUna III __ orRs. 2.379.24 lakN towardo ••• tom
duty under Section 28 of the Custom5Act, 1962 and applicable interesl and penalty theRon. Planuul to tIw: roccipl of the saicI SCN, the CQO!I1ljujone, of CIa_
(Preventive) had confmned a demand of IU. 2,621.95 Iakbs towards diffcreDtial duty of c_ and penalty \hcR!ocI for two bcIiQQp1cn. TIle ~ believes tbattlw:
Company is in compliance with tIw:n;1ev&ntcustomS and other regWalory JUidc.lincs in this respect, '*ed on a decision in a prcv)ous year from C_ wise and Service
Tax Appellate Tribunal (CESTAT) WesI ZonaJ Bench, in favour of tIw:Company on a similar ma_ and OD an opinion from an utanallepl expert and thaI the IIomand
being contested by the Company will be set aside by tIw:higher appellate tribunal. An aroount auRgatillllRs. S38.26 Iakhs bas been pIid as duty under prote. durillltlw: )'UI
ended March 31, 2010. An emphasis of __ bas been given in tIw:review report.

4 The Company is engaaed Uiproviding belicopter services in India, which is c:onsidcmI as one repor1able seament. There are no sepu'IIII reporuI>Ic sqmcn" as per I.odAS 101
Operating Segments.

5 Due 10 the Covid 19 pandemic, the operations of the Company have bee. materially impected <icspite the •• rvices of tIw:Company beinl provided to Oil&: o.s _ and
Stale Governments beina classified under essential services. Services provided 10 relisious tourism continue 10 be alfected dIIri,. the q_ Qdod J""" 30, 2021.
The Company has enough worlcing capital facilities and liquidity as of June 30, 2021, to ~ all its reBUlarexpenses and other financial obligations.
Despite tIw:Wlprecedented IIAIUreof the pandemic, tIw:silllation is improving padually and ..........,..nt is cominuously _inltlw: till*ioft 10 ucc!1ain tIw:iml*'t o.ItIw:
Company's operations.

6 The figures for the q_ ended MudI 31, as reported in these financial results are tIw:balanci"l fipres bet-. audited fipn:s in respoc:t of the f••1I f_iaI r- ended
March 31 and tIw:published year 10dale fipres lip to the cnd oftlw: third q_ oftlw: JRVlOUS finallcial year. The fiprea lip 10 the cnd of the third q_ have only been
reviewed and DOl subjected to audit

7 figures for tIw:correspondi,. previous periods have been re-poupod I recluaifled wbereveI' IICCCssaty10oonIonn 10 the c_ periods Glulinc.u-

~ClR-4
F~_'V~B""""""'" @

Place:- Mumbai Lt Gen.(Retd.) SJS Sai&hal ~i .~)
Dal.:-Augusl 12,2021 Chairman
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C H ART E It (0 "C C 0 V N T A_N_T_S . . ._._._.

REVIEW REPORT
TO THE BOARD OF DIRECTORS
GLOBAL VECTRA HELICORP LIMITED

I. We have reviewed the accompanying Statement of Unaudited Financial Results of
GLOBAL VECTRA HELICORP LIMITED for the quarter ended June 30, 2021,
together with the notes thereon, ("the Statement") attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, (initialled
by us for identification). This Statement which is the responsibility of the Company's
Management has been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on August 12, 2021, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 'Interim Financial Reporting' (,Ind AS 34 '), prescribed under
section 133 of the Companies Act, 2013 ("the Act") read with relevant Rules issued
thereunder, as applicable and other accounting principles generally accepted in India.
Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

3. As detailed in Note No. 2 to the abovementioned Statement, a customer has disputed
Service Tax / GST levied by the Company on reimbursement of expenses aggregating
to Rs. 305.27 Lakhs (service tax liability Rs. 238.52 Lakhs upto June 30, 2017 and GST
liability Rs. 66.75 Lakhs from July 2017 onwards). No provision has been made by the
Company in respect of such outstanding as required by the accounting policies of the
Company. However, Management believes that the Company has a strong case to
collect the outstanding amounts. In the absence of a balance confirmation or other
evidence, we are unable to comment on the recoverability of these amounts. Had the
Company made the provision, the Trade Receivables as at that date would have been
lower by Rs. 305.27 lakhs and loss for the quarter ended June 30, 2021 would also have
been higher by that amount.

4. Based on our review conducted as above, except for the possible effects of the matter
stated in the paragraph 3 above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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KA!.YANIWALLA
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5. Emphasis of Matter:
We draw attention to Note No. 3 to the abovementioned Statement, in respect of the
order received from the Office of the Commissioner of Customs (Preventive)
confirming the demand for differential duty of customs along with penalty aggregating
to Rs. 2,621.95 lakhs. No provision has been made by the Company for the same nor
the interest due thereon as at June 30, 2021, as the Management believes, based on a
decision from Customs Excise and Service Tax Appellate Tribunal (CEST AT), West
Zonal Bench, in favour of the Company on a similar matter and an opinion from an
external legal expert, that the demand will be set aside by a higher appellate authority.

Our opinion is not modified in respect of this matter.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: I04607W / WIOOl66
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Fraser =J~f:.~:;:S96:s~E,!~1
Daraius Z. Fraser
PARTNER
M. No.: 42454
UDIN: 21042454AAAADV2425

Mumbai: August 12,2021.
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