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Statement of Unaudited Financial Results for the quarter and nine months ended 31st December 2021
Rs. in Lakhs except earnings per share

Quarter ended Nine months ended [Year ended
SL ~Particulars | 31.12.2021 [ 30.09.2021 | 31.12.2020 | 31.12.2021 [ 31.12.2020 [31.03.2021
No.| T | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 Z 3 z ] [$] il 8
1 |Income
a) Revenue from Operations 1,763.92 | 173818 | 1,94721| 543012 509268 | 624094
| b) License Fee from Let out Property 139.97 139.42 106.38 417.96 1391.16
¢) Other Income 77.39 181.40 245.41 41221 801.78
Total Income 1,981.28 [ 2,059.00 | 2,299.00 6,260.29 7,433.88
2 |[Expenses
_ | a) Cost of materials consumed 429.96 45097 | 71632 | 1,
b) Changes in inventories finished goods 2261 | (127.00)] (35.80)] (10 ~ (372.20)
c) Employee benefits expense 690.61 54726 | 54413 1 512 22| 2,009.70
d) Finance cost 2.57 2.55 2.18 7€ 8.47 5.03
e) Depreuahon and amortmauon expense 86.50 87.94 1 89.06 262.58 242.08 362.68
| f) Other expenses 569.79 582.20 437.79 160374 143537 | 1,687.93
" |Total Expenses R 1,802.04 1,543.91 1,753.58 5,065.74 4,473.51 5,920.41
3 |Profitk before exceptional items and tax 179.24 515.09  545.42 1,194.55 1,564.35 1,513.47
4 |Tax expense 40.38 8257 | 8203 21638 31? 95| 28886
5 |Net Profit for the period 138.86 432.52 463.39 978.17 1,251.40 1,224.61
6 |Other Comprehensive Income (net of tax) N
a. ltems that wll be reclassified to profit or loss - - - - - -
b. Items that will not be reclassified to profit or loss (21.07) 21.25 1.28 83.23 (66.05) 38.07
Other Comprehensive Income (net of tax) (21.07) 21.25 1.28 83.23 (66.05) 38.07
' 7 |Total Comprehensive Income 117.79 45377 464.67 1,061.40 1,185.35 1,262.68
8 [Paid up Equity Share Capital (Face Value Rs. 10/-) 499.66 499.66 499.66 409 66 49966 49966
9 |Earnings per Share (Basic and Diluted)(not
annualised for the quarter and nine month periods) 278 8.66 927 19.58 25.05 24.51
Segment-wise Revenue, Results and Capital Employed for the quarter and nine months ended 31st December 2021
Rs. in lakhs
Quarter ended Nine months ended |Year ended
No. Particulars 31.12.2021 [ 30.09.2021 | 31.12.2020 | 31.12.2021 | 31.12. 2020 31.03.2021
| (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 2 3 4 5 6 7 8
1]Segment Revenue (Net Sales /Income from Operations) D ~ 11
a) Plantation 1,763.92 | 1,738.18 | 1,94721| 5430.12| 509268 | 6,240.94
b) Property 139.97 139.42 106.38 |  417.96 257.92 391.16
Total 1,903.89 | 1,877.60 | 2,053.59 | 5,848.08| 5350.60| 6,632.10
l.ess: Inter segment revenue - - = - A
Net Sales/Income from Operations 1,903.89 1,877.60 2,053.59 5,848.08 5,350.60 6,632.10
2|Segment Results (Profit before Tax and Interest) | - )
a) Plantation 72.47 31094 |  312.87 - 719.88 |  945.34 819.76
b) Property 95.51 8160 6292 27119 14214 22422
Total 167.98 392.54 375.79 991.07 1,087.48 1,043.98
lLess :
(i) Unallocated Interest and finance charges 2.56 2 55 218 ) 767 . 6 47 503
(i) Other unallocable expenses net of unallocable Income (13.82) (125.10) (171.81) (21 1. 1.)) (483 34) (474.52)
Total Profit before tax 179.24 515.09 545.42 1,194.55 1,564.35 1,513.47
3|Segment Assets S| | | N ———
a) Plantation 5159.10 | 5202.97 | 4,941.98| 5159.10| 4,941.98 [ 4.670.79
b) Property 1668.03| 168470 1,831.78 1,668.03 1,831.78 | 1,77558
¢) Unallocated 11,756.14 | 11,498.88 | 10,876.27 | 11,756.14 '_10_8_75'27 11,267 34
Total ~ 18,583.27 | 18,386.55 | 17,650.03 | 18,583.27 | 17,650.03 | 17,713.71
4|Segment Liabilities I 1 I
a) Plantation 53189 | 46644 | 66238 531, 89 662.38 | 527.27
b) Property 302.52 | 30824 | 254.88 302.52 25488 | 33189
c) Unallocated 21768  198.47 23277 | 21768 23277 299.82
Total 1,052.08 973.15 1,150.03 1,052.08 1,150.03 1,158.98
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NOTES:
1.The above financial results reviewed by the Audit Committee have been approved by the Board of Directors at its meeting held on

14th February 2022.
2.Statutory Auditors have carried out a limited review of the unaudited financial results for the quarter and nine months ended
31st December 2021.

3.The Company is primarily engaged in growing and manufacture of Tea and has also let-out Commercial property.

4. As tea plantation industry is seasonal in nature and dependent on rainfall, the financials of the current quarter / period are not
comparable with those of the corresponding previous quarter / period .

5. The Company's operations have not been impacted by Covid 19 disruptions during the nine months period ended 31st December 2021.
However, the income from the let out property during the quarter and nine months ended 31st December 2020 and for the year ended
31st March 2021 was affected due to Covid 19 disruptions to the tune of Rs.20.83 lakhs,Rs.59.05 lakhs and Rs.61.69 lakhs respectively.

6. Previous period(s) figures have been re-grouped/re-classified wherever necessary.

For The United Nilgiri Te Estates Company Limited

vh@-M

Place : Chennai alllka Srinivasan
Date : 14.02.2021 Chairman
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Extract of Unaudited Financial Results for the quarter and nine months ended 31st December 2021
Rs. in Lakhs except earnings per share

Quarter ine monthg  Quarter  [Nine months Year
Particulars ended ended ended ended ended
31.12.2021]31.12.2021] 31.12.2020 | 31.12.2020 | 31.03.2021
(Unaudited)| (Unaudited)| (Unaudited) | (Unaudited) (Aud%ted)
1 2 a ! o]
Total Income from Operations ] 190389 584808 205359| 535060 | §§32 10
Net | Profit for the period from Ordlnarg_(__a_c_tay_lt_ae_s ngore tax e 1_79 24 1,194 .55 54542 | 1,66435| 1,513.47
Net Profit for the period after tax (after Extra-ordinary |tem5) 138.86 978.17 46339 | 125140 1 224.61
Total Comprehensive Income for the period [(comprising Profitfor | | |
the period(after tax) and other Comprehensive income (after tax)] | 117.79 1,061.40 46467 | 1,185.35 1,262.68
Equity Share Capital (Face value of Rs.10/- each) 499.66 49966 | 49966 |  499.66 499.66
Earnings per share (of Rs.10/- each). Basic and Diluted 2.78 1958 927 2506 24.51
Note :

The above is an extract of the detailed format of Quarterly Financial Results filed with National Stock Exchange
of India Limited under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
The full format of the financial resuts is available on the website of the Stock Fxchange viz. www.nseindia.com and on the Company's

website viz.,unitednilgiritea.com.

For The United Nll iriATea Estates Company Limited

»mva‘
Place : Chennai Mallika Srinivasan

Date : 14.02.2022 Chairman
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INDEPENDENT AUDITORS' REVIEW REPORT ON THE UNAUDITED FINANCIAL RESULTS FOR THE
QUARTER & NINE MONTHS PERIOD ENDED 31% DECEMBER 2021

To

The Board of Directors

The UnitedNilgiri Tea Estates Company Limited
Coimbatore -641 018

We have reviewed the accompanying Statement of Unaudited Financial Results of The United Nilgiri
Tea Estates Company Limited (‘the Company’) for thequarter and nine months period ended 31st
December 2021 ("the Statement"), beingsubmitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations andDisclosure Requirements) Regulations, 2015 as
amended.

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting”
(“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, read with relevant rules
issued thereunder and other accounting principles generally accepted in India. Our responsibility is
to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
{SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statement is free
of material misstatement. A review of interim financial information consists of making inquiries,
primarily of persens responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtam assurance
that we would become aware of all significant matters that might be |c|e" ified. i

Accordingly, we do not express an audit opinion.




K: 8§ AILYAR & CO

CHARTERED ACCOUNTANTS

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of Unaudited Financial Results prepared in accordance
with recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 as amended, read with
relevant rules issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations, including the
manner in which, it is to be disclosed, or that it contains any material misstatement.

For K.S.Aiyar& Co,,
Chartefed Accountants
{Firm Reg No. 100186W)

M.No.200565

Date: 14/02/2022

Place: Coimbatore
UDIN:22200565ABZDIC2575
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