E-LAND

APPAREL

Date: 14" November, 2016

The General Manager,

The Manager
Departr?ent of Corporate Services Listing Department,
BSE Limited, National Stock Exchange of India Limited

Rotunda Building, 1* Floor,
P. ) Towers, Dalal Street,
Fort, Mumbai- 400 001

Scrip Cod

e: 532820 Symbol: ELAND
Dear Sir/Madam,

Exchange Plaza, Plot No. C/1, G-Block,
Bandra-Kurla Complex, Bandra (East)
Mumbai- 400 051

Sub: Outcome of Board Meeting held on 14" November, 2016

This is to inform you that the Board of Directors at its meeting held on 14" November, 2016 has
1. Considered and adopted the Un-audited Financial Results for the quarter and half Year
ended 30" September, 2016 along with the Limited Review Report pursuant to Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.Copy of

the said Un-audited Financial Results is attached herewith.

2. Following Key Managerial Personnel under Regulation 30(5) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the purpose of determining materiality of an event
or information and for the purpose of making disclosures to Stock Exchanges.

Sr. | Name and Designation Contact No. Email id
No.
1 |Mr. Kwang Hyuck Choi - Managing Director
2 Mr. Jung Ho Hong - Whole-time Director 022-40972600 | investor@elandapparel.com
3 Mr. Ashitosh Sheth - Company Secretary
This is for your information and records.
Thanking you,
For C-Land Apparel Liniited
A0
Ashitosh Sheth
Company Secretary
Membership No. A25997
Encl: A/a
E-Land Apparel Limited

(Formerly Known as “Mudra Lifestyle Limited"”)

Reg Off :- Office No. 404, 4th Floor, Western Edge-1, Western Express Highway, Magathane, Borivali (East), Mumbai - 400066,
Tel : +91-22-4097 2600, Fax : +91-22-4087 2601, CIN : L17110MH1997PLCI06%45, Web : www.elandapparel.com
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(Rs. in Lakhs, except EFS)

UNAUDITEDR FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEFTEMBER 30, 2016

Sr. Mo |Particalars Quarter Ended Half Year Ended For the Year Ended
I005.20146 0,066,200 6 30,09.2015 ML092016 30092005 JLaizols
{ Unsudited) | { Unswdited) | { Una udited) | (Unswdited) [Unaudited) {Audited)
I Incomie Mram Dperathons
) Met sales 5,851.3) 4,290.18 G,014,19 10, 142.49 10E70.01 12,052 52
b} Ciher operating incame ITT05 mn 34830 654,82 T00.43 1A0L04
Tutal Incame from Chperations 6,218 36 456895 662,49 10,797.31 10,57044 13,454.56
2 |Expenses
) Cost of madenals cansumed 3,126.23 2.965 546 4.076.01 b A9ET9 152367 447627
bt} Changes in invensories of finished grods and work-in-progress HOD 53 (409.59) {39730 150,94 (393,93) (A55.45)
c) Emplovee costs 1. 583,80 1,725.71 164128 3,309 .51 3, 145.11 G 550,04
d) Depreciation and smortisation expenses 67,64 65,53 5117 133.57 112,03 258,65
c) Onher expenditure 932,340 5,54 1,252 4% 1LA7H.24 2, 178,76 4425546
Total Expenses 61050 5,2931.55 600,15 11,904.05 12,060, 64 24, 884.67
F  |Lass from aperations before other Income, lnance costs, prior period, {382.14) (724.60) {177.66) {1,006.74) {490.20) (1.430.11)
exceptbonal lems and tax (1-2)
4 [Ceher income 431.31 24.91 193,77 6822 331,40 41234
3 [Lass from operations before fimance costs, prior period and exceptional itema [A35.83) (E0%.69) (81.89) (1.038.51) {168,850 {1,017.15)
and tax (3 + 4)
6 |Finance costs B&.71 87.65 412 174.36 L5 J5R00
T [Lass from uperations befare prier period, exceptional items and tax (5 - 6) (425.54) (TH7.34) (178,01} {1,212.88) (AT1.31) (1.376,75)
B |Pricr perbod ftems {Refer note 2} ) Z 5 + 194,79 450,37
9 |Esceptional items = Z - - . z
10 |Profit £ {Loss) before tax (7- 8 +9) (425.54) (TE7.34) (1TR00) {1,112.58) (S68.10) {1,867.12)
I Tax expenses - - - E - -
12 |Net Profie { (Loss) after tax (10- 11) (415.54) {TH7.34) {178.01) (1,212,588} (56810 (1,867.12)
13 Paid-up Equity Share Capital { Neminal value - Ry, 10 Each) 4, 70905 4,700.08 4,799 08 &, 799,05 4, T99.05 4.799.05
14 [Heserves excluding Revalustion Reserves as per balsnce sheet of previeus - - - . (27.208.83)
andouniing vear
15 |Earming Per Share (of Ra, 10- esch) (Mo annualised)
Basic & Dhlwted EFS for the period 10,89} {1.64) {027} {2.53) {118} {3.59)
1
Nutes
I The Statutery Auditors have carried out a limited review of the financial results of the company The ssine were reviewed by the Awdit Commintee and approved by the Board of Direcrors st thelr
mccting held on 14 November, 2016,
2 Prior period items represents the fallowing - (T in Lakhs)
Particulars duarter ended | Quarter ended | Quarier ended Half year Mall year Vedr ended 300,16
30,69, 146 30,06.2016 I0.09.15 ended J0.09.06 | ended 30,00,15
Net realisnble value sdjustment on inventory - - - - 11179 11.39
Provizion for shoragesTiquidat ed damages elc. - - - - RS040 #5.00
Tax, differential premium and other dues on properties - - - - - 207.37
Amartisation of lease hold land - - ¥ == - B0l
Tatal . - + - 196,79 49037

3 The Company hus incurmed losses of Ka, 120288 lakhs for the six months pevied ended 30 September, 2016 and the sccumulated losses amounting fu Rs, 44,082.78 likhs a5 an 10 Sepember, 2006,
exceed its paiid up eapital and reserves, The Management is curmently implementing o plan 1o increase nEmover, improve profitability and financial position of the Company and lias assessed i i will
b able 1o meet the working capital requirements for the next 12 months hased on jis cash flow projections. The Company i therefore being viewed s a going concem and the wnaadited finncinl
resully have boen prepared under the going concemn assumption,

4 The Cﬂﬂii‘:‘.'-'l' heas filed an application with the Ceniral Frwemnment for seuking itx appeovel, for eppoinsnscnt sl iy pavieul ul iimsingerinl FEmImErAHAN 10 & Whole | ise | resior [or tha pariad from
1 Al 2014 1 dite. The Comphy bas paid an smaouns of Rs 90,69 lakhs upto March 31, 2016, snd R 1297 lakhs fior the six months period ended Seprember 30, 2016 sulsject 1o Central Govermmens
appraval.

3 The Compary exccuted, 8 Master Restructuring Agreement (MRA) with the Corperate Debi Restrsciuring {COR) benders under the provisions of the Master Cireular an Coaporate Dl Festructuzing
issucd by the Heserve Bank of India, which gives right to the CDR Lenders ta et & recompense of their waivers and sacrifices made as par of the COR Proposal.  The COH kenders hased o the
request by the Company for o One Time Settlement, have considered waiver of the right 1o recompense, subject o centain conditions.  The Comgany s in the process of complying with the same,

& The Company has only one reportabile business seipment i, Gammnents,




T Statement of Assets and Liabilitics as at 30tk September, 200 6;- (Rs. in Lakhs)

As at
Particalars 00,2016 JLO3.Z006
(Unawdited) (Audited)
EQUITY AN ILITIES
Sharcholder's Funds
(a) Share Capital 4,799,058 4,795,058
(b} Reserves & Surplus (24 592.76) [23,37%.88)
Sub-total - Shareholder's Funds (19,793.71) {18.580.83)
Non -Carrent Liabilities
{a) Long Term Borrowings 2533195 2936068
() Other Long term Liabilities 4599 4438
(e} Long term Provisions 21423 21116
Sub-total - Nop-Current Liabilitics 15,592.17 20,6016,22
Current Linbilitics
{2} Short Term Borrowings 3419.44 3,354.88
() Trade Payables 2.367.91 244849
{e) Chbher Current Liabilitics 6,151.73 204360
(d) Short-Term Provisions 267.25 el k]
Sub-total - Current Linbilities 12,406.33 B 10520
TOTAL - EQUITY AND LIABILITIES 18,204.79 19, 140,59
ASSETS
Mon -Current Assels
{a) Fixed Assets 513469 5,854,5)
{b) Deferred Tax Assets (Met) . :
() Long Term Loans & sdvances fifud B8 683,76
(d} Ciher Non-Current Assets 24,65 349
(=} Non-Current Investments 1.00 1.00
Sub-total - Non-Current assets 582532 6,542.76
Current Assets
(a) Current Investments 846 819
(b} Inventories 3,.995.73 4,460,12
{c) Trade Receivables 4,545.51 4,456.49
{d} Cash and Bank balances 650,18 856,78
(2} Short Term Loans and Advances 530,16 657.93
{f) Onher Current Assets 264743 2,158.32
Sub-total - Current asscts 12,379.47 12,597.43
TOTAL - ASSETS 18.204.79 | 19,140),5%

& The Unawdited financial results for the above period are available on Company’s website 01 www.elandapparel com and also on the websites of BSE and
NSE ]
% The figures for the correspanding previous periods have been restatedregrouped wherever necessary, to make them comparable.

Far E-LAND APPAREL LIMI

Ll
DIN: 02229634

Flace: Mumhai
Date & 14 November, 2016
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Deloitte Centre

INDEPENDENT AUDIT OR’S REVIEW REPORT ON REVIEW OF Ancharage |l

10042 Richmond Road

INTERIM FINANCIAL RESULTS engalans - 560 035
India

TO THE BOARD OF DIRECTORS OF P R R 000

E-LAND APPARFEL LIMITED Fax: +91 (DBD) 6627 6013

I.- We have reviewed the accompanying Statement of Unaudited Finaneial Results of E-
LAND APPAREL LIMITED (“the Company™) for the Quarter and Six Months ended
September 30, 2016 (“the Statement™), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obl igations and Disclosure
Requirements) Regulations, 2015. This Statement which is the responsibility of the
Company’s Management and approved by the Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Accounting
Standard for Interim Financial Reporting (AS 25), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 *Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and,
accordingly, we do not express an audit opinion,

3. We draw attention to Note 3 of the Statement. As stated therein, the Company has
incurred losses of Rs, 1,212.88 lakhs for the six months period ended September
30, 2016 and the accumulated losses amounting to Rs. 44,082.75 lakhs as on that
date, have completely eroded the net-worth of the Company. These conditions
indicate the existence of a material uncertainty that may cast significant doubt about
the Company’s ability to continue as a going concern. However, the Statement has
been prepared on a going concern basis considering the management’s future
operational plans and cash flows 1o discharge its liabilities in the normal course of
business as described in the said Note. The ability of the Company to continue as
£0Ing coneern is dependent on the successful outcome of the mitigation plans. Our
review conclusion is not qualified in respect of this matter.

4 W druw atlention v Nole 4 of the Statement regarding managerial remuneration
of Rs.91.69 lakhs paid by the Company upto March 31, 2016 and Rs.12.97 lakhs
for the six months period ended September 30, 2016, in excess of the limits
prescribed under the Companies Act, 2013, to one of the Whole Time Directors,

V*hich is subject to approval from the Central Government.

Regd. Office 1.2, Dr. Annle Besant Road, Cop, Shiv Sagar Estate, Warll, Mumbal - 400 D18, India. (LLP Identification Mo, AAB-B73T)




Deloitte
Haskins & SellsLLP

5. We draw attention to Note 5 of the Statement, in respect of ‘compensation payable
in lieu of bank sacrifice pursuant to the right of recompense’, the outcome of which
is materially uncertain and cannot be determined currently. Our review conclusion
is not qualified in respect of this matter.

6. Based on our review conducted as stated in paragraph 2 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the aforesaid Accounting Standards and other accounting
principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm’s Registration No. 117366W/W-100018)

1ot LU
Monisha Parikh
Partner

(Membership No. 47840)

Mumbai
14 November, 2016




