
PALASH SECURITIES LIMITED 
CIN — L74120UP2015PLC069675 

REGD. OFFICE - P.O. HARGAON, DIST SITAPUR (U.P.), PIN — 261 121 

Phone No. (05862) 256220-221; Fax No.: (05862) 256 225 
E-mail — palashsecurities@birlasugar.org, Website-www.birla-sugar.com 

10th November, 2023 

The Manager The Manager 

Listing Department Listing Department 

National Stock Exchange of India Ltd. BSE Ltd. 

Exchange Plaza, Plot No. C/1, G Block 1st Floor, New Trading Ring, 

Bandra- Kurla Complex, Rotunda Building, P.]. Towers, 

Bandra (E) Dalal Street, Fort 

Mumbai 400 051 Mumbai-400 001 

Symbol : PALASHSECU Stock Code : 540648 

Sub: Qutcome of Board Meeting held on 14th August, 2023 

Ref: Regulation 30, 33(3) of SEBI (Listing Obligations and Disclosure 

Requirement) Regulations, 2015 

Dear Sir/Madam, 

This is to inform you that, the Board of Directors at their meeting held today have inter alia 

approved the Statement of Unaudited Financial Results (Standalone and Consolidated) for 
the second quarter and half year ended 30th September, 2023. 

A copy of the Statement of Unaudited Financial Results (Standalone and Consolidated) 

along with Auditors” Limited Review Report thereon is enclosed herewith for your records 
in pursuance of the above mentioned Regulation. 

We are also arranging to upload the financial results on the Company's website 

www .birlasugar.com and publish the same in the format prescribed under Regulation 47 of 
the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 2015. 

The meeting commenced at 2.00 p.m. and concluded at 3.55 p.m. 

Kindly acknowledge receipt. 

Yours faithfully, 

For Palash Securities Limited 

Vikram Kumar Mishra 
Company Secretary 
FCS: 11269 

Encl: As Above 

Corporate Office: Birla Building 5" Floor), 9/1 R N Mukherjee Road, Kolkata 700 001 

Phone - (033) 2248 7068; Fax — (033) 2248 6369
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Statement of Unaudited Finaneinl Results for the quarter and six months eaded 38 Sep 2023 
Quaveer coded Six mnths ended Yenv eided 

Particulars 30.00.2073 Wo 03 3000 2022 A089.2023 REGEN 
(Unaudited) (Unaudited) (Lmnadited) {Unandited) {Auduedy 

1. | Bevenue fram Operations 

{a tmerest Incone AGT Fat 2.39 12.08 288 

th Dividend income 2.87 = 237175 2.87 23775 

Total Revenue from Operations 1.54 TAL 2H 14.05 240.63 

2. | Other Income 

tap Rentul loco 8.75 833 875 17.50 1730 

(hy Other Income “ - 1.83 - E> 

Total Other Income 8.75 £8.75 16.60 17.58 19.35 

3.00 Total Income (142) 16.29 16.16 250.7 3245 259.98 

sl | Expenses 

(a) Cost of raw materials consumed - - - 5 - - 

(bi Purchases of stock-nmetrade - - - - - 

(ai Change mw wventonies of hnished goods - - . =] 3 

(d) Lmployee benebis expense - - - 

fe) Tmance costs (ney 1.00 2.5 293 3.57 575 wz 

11) Fees and comnnssion expenses 0.30 6.93 noo 7.43 670 Tas 

(ey Depreciation and ansensation expense 051 05f 1.03 12 205 

hy Administrative and other expenses R60 CRE] 9.85 £4.83 1926 3432 

Total Expenses mn. 16.18 13.38 26.86 32.82 54.54 

3. olit/ (Lass) before exceptional items and tas (3-4) 5.58 001 23736 2.50 271 467 71 

0, | Exceptions] itenss 5 p 4 " . 

7] Profi / (Loss) before tax (576) 5.58 win 237350 227 16 467.71 

B. 1 Tax expense 

(1p Curent lax 091 - [27] S 

{iy Provision for tax related 1 earlier years - - B - 

(ui) Deferred lax - - - - - - 

Total tax expense 0.97 » 3% 0.91 - 4137 

0, | Net Profit / (Loss) after tax (7-8) 4.67 x01 237.36 4.68 22746 426 34 

| Other Comprehensive Income 

tr Dens that will not be reclassified to profi or loss 80.69 33.01 (8.2%) {15.70 (39.15) (78:4) 

(1) Income tax relating to tems that will not be (9.23) {3.96} - (13.19) [ERR HS 

reclassilied w profit or loss 

tig drens that sal] be reclassified wo profit or fos - - - a. - 

{vy Income tox relating to [tems hat wil be reckss ~ - - - - 

to profit or loss 

Total Other Comprehensive Inconte TiA6 303 102.51 (39.15) 4270 

(1.} Total Comprehensive Inconte feom prising net profit F613 30 10719 188.01 38360 

and other comprehensive income] (9410) 

12.| Paid-up Equity Share Capital 1,000.31 1.00031 1,000.31 1000.31 1,000.31 1.00031 
(Face value per share 3 16) 

13. Other Equity 2,020.85 

14 | Earnings per equity share 
(07% 10 cach) (in Tp: 

(a) Basie 00s * 000 * 237 wos pe) 420 

(by) Diluied 0.05 + ee * 237 wos =r. 426 

* not mmnihsed 
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Statement of Assets am) Linbilities 

Partienlars N A5 or 30.09.2023] Axon 31.0% 20 
(Unaudited) (Ade 

A [AssETs 7] 
b Financial Assets 

(ak Cash and Cash Eyuvalents 12.90 288 84 

{bi Bank Balances other thas (a) above & 210 (0 

toy Recenvibles 
(23 Trade Rew - - 

fn) Other Recevables 4 “ 

(eh) Loss - ] 

(dy hivestments 2,894.38 2,778 66 

(ey Other Fmaneial Assets, 228.92 383 

Total Financial Assets 3,130.20 3.26133 

2. Mop-financial Assets i 

a) Inventories : 

{ia Cnrrens Fax Assets (net) 14,58 Ha 30 

(by Investment Property 34.19 3%.22 

fi) Property, Plant avd Eganpment [1X8] Gud 

{dy Other Non-finanesal Assets Li N83 

Total Non-financial Assets 19.89 46.30 | 

TOTAL ASSETS 3,186.00 3327.94 ; 

8. LIABILIT ND EQUITY 

TL LIABILIEIES 

Financial Liabililies 

(a) Pavibles 

{1 Teade Payables | 

(53 testal outstanding dues of micro enterprises and sniall enterprises - 4 

(11) total outstanding dues of creditors other than nuero enterprises anc snsall citerprises 0.55 3.70 

(b) Subordinated Lahilites - 230.16 

‘Fotal Financial Liabilities 0.55 262 86 

Non-financial Liabilities ; 

(a) Deferred Tax Liabilities (Net) 48.07 3-488 | 

(by Other Non-financwal Liabihities 0.12 0.04 

‘Tutal Non-financial Liabilities 48.19 34.00 

Total Liabilities 48.74 297.78 

LEQINTY 

{a} Equity Share Capital 1,000.31 1,090 3 : 
(by Other Equity 2,137.04 2.029 85 ! 

Yotal Equity 3,157.33 3630.16 | 

TOTAL EQUITY AND LIABILITIES 3,186.09 3.32794 

we 

SUBD, ¢ a 
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I Statement of Cash Flows for the period ended 30 Sep 2023 

Period ended Year ended 

Hartienlurs 30.09.2023 3103202 
(Unaudited) {Audited 

(A) CASH FLOW FROM OPERATING ACTIVITIES: 

Protit before tus 5.59 407 71 

Aafostments for 

Interest Income ] {fan 

Finance costs 3.57 10672 

Depreciation mud mmorlisnnen expense 1.03 EAS 

10.19 79 82 

Working capital adjustments 

Deere Increases in Recevables - 403 

/ Detrease m Ofher Famed Assets (13.09) (213 08} 

ilnerease) m Other Non-Onancial Assets (60.28) 03.94 

Inerease 7 (Decrease) m Payables (3.15) URC) 

(Decreased m Subordinated Liabilities (262.73) - 

(Decrcaser m Other Nonefmanicial Liabilities 0.08 (1.26) 

Cash Generation trom Operations {270.98 2FLAe 

come tax pad (net) (4.96) (2.94) 

Net Cash generated fram Operating Activities (273.04) 268.22 

(8) CASH FLOW FROM INVESTING ACTIVITIES: 

Tnvestment made in equity shares of a elated party z = 

Net Cash used in Investing Activities - - 

(Cy CASH FLOW FROM FINANCING ACTIVITIES: 

Repayment of Deposits - (20 00) 

Net Cash nsed in Financing Activities - (20 60) 

Net Changes in Cash & Cash Equivalents (A + B+ () (27544) 

Cash & Cash Equivalents at the begining of the year 286.84 

Cash & Cash Equivalents at the end of tlie year 12,96 

The Statement of Cash Flows bas been prepared under the "Indirect Method" as set ouk m Ind AS 7 “Statement of Cash Flows” 

a The Company has only one busmess sepment ie Investing Busmess and ns such semment reposting as required by Ind AS 108 “Operating Si uments” is not applicable. 

The results of the company have been prepared mi aceordimee with Tndsan Accounting Standards (“hal AS") as presenbed der section 133 of Companies Act, 2013 read 

suith companies (Indim Accounting Standard) Rules, 2015 and relevent ansendient roles (here after 

The above Incl results have been reviewed by the Audit Committee and approved by the Board of Directors at thew meetmg held on 10 November 2023 The Lined 
Review for the quarter and xiv sonths ended 30 Sep 2023 has been carried ant by the Stattory Auditors. as regqmred vader Regulation 33 of SEBI {LOD Regulation. 2613 

The figure of the previous periods bas been regrouped 7 reciossilied, vdsercver necessary, 1 conform to ihe classification for the quarter and sex months ended 30 Sep 2023 

on behalf of the Board of Directors 

cei GET 

Chand Tl Pitwan-— 
Managing Director 

DIN - 01389238 
Place Koihaia 

Date. 101 November 2023 



Agrawal Subodh & Co. 
Chartered Accountants 
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INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE STANDALONE UNAUDITED FINANCIAL RESULTS 

OF PALASH SECURITIES LIMITED FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30™ ,2023. 

To, 

The Board of Directors 

Palash Securities Limited, 

9/1, R.N. Mukherjee Road, 

Kolkata- 700001 

We have reviewed the accompanying statement of Standalone unaudited financial results of Palash 

Securities Limited (“the Company") for the quarter and half year ended September 30%, 2023, which are 

attached herewith, and are being submitted by the Company pursuant to the requirements of Regulation 

33 and 52 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as amended 

(the "Listing Regulations"). 

These quarterly and half yearly financial results are the responsibility of the Company's Management and 

have been approved by their Board of Directors, have been prepared in accordance with the recognition 

and measurement principles laid down in the Indian Accounting Standard 34, ‘Interim Financial Reporting’ 

(“Ind AS 34”), prescribed under section 133 of the Companies Act, 2013 as amended, read with relevant 

rules issued there under or by the Institute of Chartered Accountants of India, as applicable and other 

accounting principles generally accepted in India. Our responsibility is to issue a report on statement based 

on our review. 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review 

of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the 

Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to 

obtain moderate assurance as to whether the financial statements are free from material misstatement(s). 

A review is limited primarily to inquiries of company personnel and analytical procedures applied to 

financial data and thus provide less assurance than an audit. We have not performed an audit and 

accordingly, we do not express an audit opinion. 

Based on our review, nothing has come to our attention that causes us to believe that the accompanying 

statement of standalone unaudited financial results prepared in accordance with the recognition and 

measurement principles laid down in the aforesaid Ind AS 34 prescribed under Section 133 of the 

Companies Act, 2013, read with relevant rules issued there under and other recognized accounting 

practices and policies generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulation, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

For Agrawal Subodh & Co. 

Chartered Accountants 

(Firm’s Registration No. 319260E) 

CATA Te 
Chetan Kumar Nathani 

Partner 

Membership No.:310904 

UDIN: 23310904BGZGUP9315 

Place: Kolkata 

Dated: 10" November 2023 
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Statement of Consolidated Unandited Financial Resulis for the quarter and six sonths ended 30 Sep 2023 

. Quarter ended Six Akwnths ended Yeor ended 

. Particulars 30.09.2023 30062023 30.09 2022 30.09.2023 34 00.2022 03.2023 

{Unsradiced) (Unaudiedy tUnmudned) (Unaneehi ed} (Unaadited) (Andued) 

I | Reveow from Operations 3 
{1 Interest Tncome 15,14 14.78 717 29.92 7s 

th) Droadend Income 303.70 - FPR T] 503.76 re 

0) Sale of Food Products 928,95 706.03 1,205 07 1,721.96 22732 L538 4 

Tata] Revenue fram Operations L185 81051 1,940.70 2.255.060 3.01296 3.31940 

2. | Other fncone 

(a) Rental Income 878 875 17.50 17.50 is 

by Other Income (1.25) 0.94 425 74 H9s 19.50 

Votal Other Tucone 8.50 9.74 13.00 18.24 204s 

3] Totak income (142) 1453.35 #2055 1,953.76 2.27390 3042.41 

4. | Expenses 

{ap Cost ol raw materials consamed (FURS 103.39 28422 21403 $38.23 1,051 70 

thy Purchases of stock-n-uade 191.34 X98 431.02 S625 864 59 1,595 14 

{oy Chinge wm mventosies of finshed goods, wirk-im- 253.91 Tlded Lol Ze 368.54 (1508) (121 90y 

pre nel stouk-i-trade 

dy Bnployee benefits expense 260.52 320.66 362 80 SRLA8 Hisy 143006 

{ed Fmance costs (nety 65 6312 Hr 120.77 13133 208.03 

(fp Fees and connnisaon expenses 8.51 24 lo LTS 720 923 

(#3 Depreciation and amortisation expense 15.36 IRA 012 36.84 40.33 79.21 

(hy Packmg maternal consumed FILES V57.17 245% 459.3% Lauz42 

GF Rent, rx and energy Costs 23.67 26.12 33 ERA] Tou 08 

0p Admimstranve and other expenses 327.41 354.42 266 90 520 ed 1,208.12 

Total Exproses 1458.34 1436.2 1.86% 63 2.894.553 6,848.79 

Z| Pewfit 7 (Loss) before exceptional items and tax (3-4) 4.9% (015.06) 88.13 {620.635) 

i. | Exceprional sigs - - - - - - 

Fd Prafit/ (Loss) helore tax (546) (4.99) {615.68) &8.13 (620.6%) [SIRE] (A5457) 

| Fas expense 

(1) Current tx 120.00 1.9G 12233 130.99 rit on 

{ii} Provision for tax related wo carher years - = on) 2 wad) 
{iid} Defensd tas eredi = 5 " R - - 
Total tax expense 129.09 1.90 120.52 130.99 12139 17016 

9, | Net Profit / (Loss) alter tas (7-5) (134.08) (617.56) (32.39) RE (436.22) (1,625.73) 
BOL | Net Profit / (Loss) after tax attributable to: 

Owner of the Company 25.64 (Frosh (32.39) (401.23) (436.22) (1,557.38) 
Non-Controlling Interest (184,72) (190.64) - (350.41) - {DB 35) 

11, Other Comprehensive Tncome 
(1) hems that wall nat be reclassimiod to profit or oss 6,529,93 S246] F.361.90 11,634.54 (4.204 44 (1714990) 

(ny Ingen fax relating (0 items that will not be (315.65) (221.1%) (5245) (836.22) SI .45 1.53989 
reckissilied to profit or juss 

(and Tress that will be reclassified 10 profit or loss - - - - - - 

Ov) Tacos tax relating to stems that will be reclassitied - - - - - - 

10 profit or loss 

Total Other Comprehensive Incone 0,214.58 4003.44 1.300443 1HEE8.32 (3,700.99) (15,610.02) 

12.| Total Comprehensive Income [comprising net profit / 6,050.80 1.28588 Go 10,366.08 4137.21) (17,2355 75) 
thoss) and other compel ve income] (9+11) 

13. | Total Comprehensive Income attributable fo 

Owner of the Company 0.240.75 4470 §0 1,277 06 10,717.55 [ERE AV] (57.163 03) 

Non=-Conitralling Interest (159.95) 19092) - (350.87) - (6770) 

£3. Paitl-up Equity Shave Capital 1000.51 1.00051 1000.3) LO60.31 FO0L3E 1000.31 

(F 210) 

14. | Other Equity (excluding rev 
Now-Controlling Tuterest 

shee {of T 10 each) (in 2): 

Basic and Diluted 0M * {420 [CRESS {4.00 © (436) * (13.57) 

ace vilue per sha 

sition reserved and 

15] Earnings per ey 

* not wimabisedl 
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(Tu dakhe) 

Segment wise Consolidated Revenue, Results, Assets and Liabilities fur the quarter and six months ended 30 Sep 2023 Co 

Sn Quarry ended Six Munths ended Near ended 
Ho. Paeiicutars 30.09.2023 3.00 206723 36092022 30.09.2023 30.09 31.03 2023 

Lhnnwlieed) (Unaudited) died) (Unaudited) {Unandited) (Audited) 

1. | Segment Revenne 

@) Invesnng Busimess S189 T3500 533.68 P3068 70 u7 

hy Food Processing Busiess 925,95 796.03 1,205.67 1,721.98 237328 1.33843 

Total Revenue rom Operations TASES . BIST 1.94460 Fo 2,255.60 1012.96 S310dn 

2, | Segment Resulis [Profit 7 (Loss) : 

a) Dwvesting Business S817 16.60 T2633 526.47 2203 78.89 

(b1 Food Processing Business (461.57) (358.85) (363 58) (102040) (OUE86) (1.802.067) 

Total segment Profit 7 (Loss) before finance costs. 56.60 (348.83) 160.03 (392.23) (17891) £1,143 78) 

sax antl unaloeable eas 

Less 

(1) Finance costs (net) 57.65 63.12 Huy 120.77 131 35 298.03 

{ry Other unallocable expendiure 3.94 ENE 183 1.65 4.37 F276 

Get of wialloedlile income) 

Profit / (Loss) before tax 19) (615 a6) S813 (620.65) {314 83) (1.45457) 

3. | Seument Assets 

{ab divesting Busmess 47,616.24 40.204 99 48.0647 13 47,010.24 48,047 13 33,284.00 

ib) Food Processing Business 6,467.72 6,886.01 1216.04 bA67.T2 T2004 7127.56 

{cp thullocable Assets 51061 1,232.71 1,226.66 512.61 1.226 oo Lon? 07 

Tolal Segment Assets 34,546.57 46,324 34 6,453 83 54,590.57 36.483 83 ALdlNod 

4, | Segment Liabilities 

{41 Tovesting Husmess 104.64 T3334 £545.24 JREENE 1.54 3201 

{by Food Processing Business 752.86 881.71 e814 752.86 ERE 816.25 

(ep Unallocable Liabilities 2,624.34 2051534 3.133 66 2,624.54 313366 2.28232 

Vota Segment Liabilities A214 423039 $7704 4420.84 5.37704 3010.38 
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Statement of Assels and Liabilities 

Se] Particntn s Consulidated 
No. 45 00 JLO9Z0L3| As on F103 2023 

(Unaudited) (Audited) 
ois 

1. Financ; Assets 

(a) Cash ane Cash Equivalents BS 32 i 

(by Band, Balances oer than (a1 abe ® Hoon i 

(6) Recenables | 
I} Trade Recervables 228.66 218.65 | 
(11) Other Recenables . - i 

(4) Tavestments 46,579.30 | 
(ey Other Financial Assets DILL 

‘Total Financial Assets 48,216.50 3,402 08 i 
2. Non-financial Assets | 

{a} loventories L321.12 L190 i 

(B) Curent Tax Asses (net) 18.90 11.74 1 

(ep meinen Property 34.10 ERR 

(il) Property. Flaunt and Fquipment 608.43 4,635 db } 
{e) Other Imangibie Assets 36.82 {5.41 i 

9) Otfice Non-financial Assets 361.73 4606.62 H 

Total Non-financinl Assets B380.21 701655 H 

TOTAL ASSETS 54,596.57 {3,418.63 

LEABILIE IE AND EQUITY 

Linhilisies 

ai Payables 

(0 Trade Payables 

(y okal outstanding dues of wicre enterprises and siall enterprises $0.19 To2%06 

1) tata outstanding dues of crediors other than micro enterpreses and small soterprises TiS GzS.006 

{b} Borrow ims {Other than Debt Securities) «2,534.27 1.969 60 

ie) Subvrdimared Laabiimes - 259.10 

dy Other Financial Libbiies 166.94 163.59 

Total Financial 1 3,366.10 

Non-financial Liab 

fa) Current Tax Liabituy (Net) 8207 058 

(0) Provisions 121.21 98 71 

fc) Other > matical Libifities 104.29 12277 

(dy Deferred Tax Lisbilities (nen) 378.07 ALE 

Total Non-financial Liabilitie 858.94 203 91 

Total Liabilities 4,421.84 3.61058 

2, EQUITY 

Gry Equaty Share Capiial LOu0.s1 E0003 

(ley Otley Bequny 48,202.93 3748530 

{or Non-Contrallime Interest 97 L.4Y 1.32238 

Total Exyuity S0,174.73 39,505.05 

TOTAL EQUITY AND LIABILITIES 54,396.57 43.418 63 
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if Statesnent of Caste Flows for (he period ended 30 Sep 2023 
Parviiculans Congulidated 

Periad coded Year ended 

30 Sep 2023 | 3 March 2623 
{Uhmditetl) (Audited) 

(A) CASH FLOW FROM OPERATING ACTIVIFIES: 

¥ 

Adjusts for 

£ (Lossy before tax (620.65) ASST) 

Interest Income on Security Deposits (001) (0.65) 
Unspent fibibitics, Provssion no longer required and Unclaimed balances wniten back 0.01) 33.31) 
Gait on sake / discard of Property, Plant and Equipment (oe) & E 

Free Casts 120.77 09803 

Depreciation and Amorizssnion Expense 36.84 79.21 

Provision for Warranues and Claims 10.30 16.53 

Provisson or Bad dnd Doubtful Debs 52.69 4757 

(300.67 (LO274m 

Work capual adpsstments 

{Increase Decrease 11 Recervables (32.70) 138,70 

{hicrease) Decrease 1 Other Fuancial Assets (676.54) (21228) 

(icrease) Decrease in Inventories 476.58 {223.30 

tnerense) ? Deviease m Other Non-fimancial Assets 128.27 {130.03) 

Decrease) £ Increase 1 Payables (89.13) {54 03) 

Decrease) / Increase m Financial Liabilities 18.42 C69) 

(Decrease) / Increase 1 Subordumted Liabilives (262.73) - 

{Decrease) / 1450 (42.47) 

Increase + (Decrease) in Other Non-fmancial Liabifives (18.45) 23.55 : 

Cash qused ing / generated from Operations (8:46.28) (1.204.530) : 

Income tas paid (neti (85.56) (76.12) 

Net Cash {used ing / generated from Operating Activities (020.84) {1,34062) 

Br CASH FLOAWY EROM INVESTING ACTIVITIES: H 

Proceuds front redeinption of NCCRPS - 40.03 

Avquessition of Property, Plant and Equipment 7 Oiler Eitangible Assets (1.19) (ARR) 

Net Cash generated from / (used in) Investing Activities (L19) 8.02 

(0) CASH FLOW FROM FINANCING ACTIVITY 

Pracueds from issue of equity share by a subsidiary “ 2,199 80 
Repayment of Inter-vorporate deposit - {1 i00) 

Tate ~cocposile deposit recenved From others 1,200.00 - 

Proceeds fron Current Boviawings (repayable on danand) (act) (h35.33) BUCY) 

Repayment of Deposits - (20.00) 

Repayment of Lease abilities (11.66) (1945) 
Iiterest on Lease abilities pad (1.39) {4.991 

Other Interest pasd (119.22) (265.11) 

Net Cash generated from / (used in) Financing Activities 432.40 1.796 89 

Net Cluanges in Cash & Cash Equivalents (A 5 B14 C) (498.63) 184.39 
Cash & Cash Equivaleats at the begining of the year 905.33 RIT) 1 
Cash & Cash Eyuivalents at (he end of the year 496.69 9935.32 § 

spent of Cash Flows his been prepared under the “Indirect Method” as set out in Ind AS 7 "Statement of Cash Flows" 



PALASH SECURITIES LIMITED 
adesh - 261121 

GUP201SPLS 09675 
Regwicred Office PO Hargaon, Prana Suapur, Vga § 

Phone (05862) 250220. Fax {05862 256225 
Website mune bicksugas com Famail padashsecuriies @bilo ar org 

2 These cansobdated Tmancial n din accords: base been prog 
amended from tiie to hmel notified und 

with Jrdian Accounting Stndards as per the Compames {Indian Accounting Standardst Rules 

33 of the Companies Act 2013 and other relevant pi 

201% fas 

ob pesos of the Company Begin vistas of the Act and comprise the fy 
and its subsidiaries us wider 

Name of the company Country of Equity mietest as on (“al 

litcorporation 30.60 20273 30 06.2023 31.03.2023 30.00 2622 

Champaran Makers Company Liniste India 100.000, 00.00% 100 00% 

Hargaon fovesiment & Trading Company Lanited India 100.50%, 100.005 HO G08 

« res Laivsied India 106.665 166 00% jun 00% 1040.00" 

OSM Investment & Trading Conspany Ly India 100 608 1G 60% 100 00% 10.00% 

Moti Foods Linnted India 9 Jif G9. 3d OY Jil 100s 

Morton Foods Limited has meucred losses, which bus eroded ng net worth However, based on the positive onilook inwards the growth and the 

3 gnng concern in the feseeable favre. us fmanemd slormauon, consahidated above, fur the quarter and six months ended 30 

ony conven basis 

bility of the aid subsidiary 10 
ep 2023 have been prepared on 4 

Tn case of Moen Foods Limited. 71s Stators Auditors in thew report on the financi) statements for ibe quarter and six months ended 30 Sep 2023 have commented upon 

deferred tax assets (ney, recognised earlier based on future profitability progeciioms Morton Foods Limited ws certam that there would be sufficient mcome in future. to clam 

the tax credit 

3 In case of Monon Foods Limtted. Considering the satire of the business, the compnay has tevisiied its policy towards provision of expired, near to expiry and slow moving 

soventory Due to the sume the groap has provided Rs 196.37 lakiss tring the period ended 3010 September 2023 and for the current quater addisonally Rs 78.41 Jakhs 

provided 

6 The above fawncial cesults have been reviewed by the Audit Conunitice and approved by the Board of Directors at their mestiigs held on 10 November 2023 The Lmuted 

3 © for the quarter ended and six niotths ended 30 Sep 2023 has been carried oot by the Statutory Auditors as required under Regulation 33 of SEBE (LODR), Regulations, 

EUS 

7 Fhe figure of the previous periods has heen regrouped / rechissiticd, wherever necessary. fo conforms to the clssification for the quarter and six months ended 30 Sep 2023 

For snskon behalf of the Beard of Duvetors 

Palash Securities Lbnited 

A al —— 
Managing Dicector 

DIN - 01389234 
Place. Kolkata 

Date 16 November 2023 
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INDEPENDENT AUDITOR’S LIMITED REVIEW REPORT ON THE CONSOLIDATED UNAUDITED FINANCIAL 

RESULTS OF PALASH SECURITIES LIMITED FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30™ 2023. 

To, 

The Board of Directors 

Palash Securities Limited 

9/1, R.N. Mukherjee Road, 
Kolkata- 700001 

1) 

2) 

3) 

4) 

5) 

We have reviewed the accompanying statement of consolidated unaudited financial results of Palash 

Securities Limited (the "Holding Company") and its subsidiaries (the Holding Company and its 

subsidiaries together referred to as "the Group") for the quarter and half year ended September 30%", 

2023 which are attached herewith, and are being submitted by the Company pursuant to the 

requirements of Regulation 33 and 52 of the SEBI (Listing obligations and Disclosure Requirements) 

Regulations, 2015, as amended (the "Listing Regulations") . 

These quarterly and half yearly consolidated interim financial results are the responsibility of the 

Holding Company’s Management and have been approved by their Board of Directors, have been 

prepared in accordance with the recognition and measurement principles laid down in the Indian 

Accounting Standard 34, ‘Interim Financial Reporting’ (“Ind AS 34”), prescribed under section 133 of 

the Companies Act, 2013, read with relevant rules issued there under or by the Institute of Chartered 

Accountants of India, as applicable and other accounting principles generally accepted in India. 

Our responsibility is to issue a report on statement based on our review. 

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, 

“Review of Interim Financial Information performed by the Independent Auditor of the Entity’ issued 

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the 
review to obtain moderate assurance as to whether the consolidated financial statements are free from 

material misstatement(s). A review is limited primarily to inquiries of company personnel and analytical 

procedures applied to financial data and thus provide less assurance than an audit. We have not 

performed an audit and accordingly, we do not express an audit opinion. 

We also performed procedures in accordance to circular No. CIR/CFD/CMD1/44/2019 dated March 29, 

2019, issued by SEBI under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

The Statement includes the results of the following entities: 

(i) Morton Foods Limited (Formerly known as Allahabad Canning Limited) 

(ii) Hargaon Investment & Trading Company Limited 
(iii))OSM Investment & Trading Company Limited 

(iv)Hargaon Properties Limited 

(v) Champaran Marketing Company Limited 

As indicated in Note No. 4 to the accompanied consolidated financial results where one of the 
subsidiary Company, M/s Morton Foods Limited (MFL) not audited by us, the other auditor who audited 

the subsidiary has reported that the subsidiary MFL has recognized the Deferred Tax Asset (net) of Rs. 
450.53 for the period ended March 31, 2022, based on the future profitability projections made by the 
Management. The subsidiary MFL, however, has not recognised any further DTA during the current 

Z
A
 

* 
A
G
R



Agrawal Subodh & Co CONTINUATION SHEET 

Chartered Accountants 

quarter and half month ended as a matter of prudence. In their opinion, in the absence of convincing 

evidence that sufficient taxable profit will be available in future against which the unused losses can be 

utilized by the entity, as required in terms of Indian Accounting Standard 12, had the company reversed 

the above DTA, loss for the quarter ended 30% September,2023 of MFL would have been Rs. 971.47 

Lakhs, as against the reported loss of Rs.520.94 Lakhs and the loss for the year-to-date April 01, 2023, 

to September 30, 2023, of MFL would have been Rs. 1,593.43 Lakhs as against the reported loss of Rs. 

1,142.90 Lakhs. 

6) Based on our review conducted and procedures performed as stated in paragraph 3 above, we report 

that nothing, except the possible effect of the matters stated above, has come to our attention that 
causes us to believe that the accompanying statement of consolidated unaudited financial results 

prepared in accordance with recognition and measurement principles laid down in the aforesaid Ind AS 

34 prescribed under Section 133 of the Companies Act, 2013 , as amended read with relevant rules 

issued there under and other recognized accounting practices and policies generally accepted in India, 

has not disclosed the information required to be disclosed in terms Listing regulation, including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

7) We draw attention to Note No. 3 to the accompanying consolidated financial results where one of the 
subsidiary Company, M/s Morton Foods Limited mentions the fact that “The company has incurred a 
net loss of Rs. 520.94 Lakhs and Rs. 1,142.90 Lakhs during the quarter and half year ended 30th 

September 2023, respectively, and as of the date the company’s net worth has substantially eroded. 
These conditions indicate that the existence of material uncertainty on the company’s ability to 
continue as a going concern”. The same has not been reviewed by us. However, financial results of the 
subsidiary M/s Morton Foods Limited have been prepared on a going concern basis based on the 
reasons stated in the aforesaid Note No-3. Our conclusion is not modified in respect of this matter. 

8) We did not review the interim financial results of four subsidiaries (except Champaran Marketing 
Company Limited which has been reviewed by us) included in the consolidated unaudited financial 
results; whose interim financial results reflect Group's share of total assets of Rs. 47,214.49 Lakhs as at 
30 September 2023, total income of Rs. 2,150.15 Lakhs, total net Profit/(Loss) after tax of Rs. (824.25) 
Lakhs and total comprehensive income/(Loss) of Rs. 8,274.33 Lakhs for the half year ended 30 
September 2023 and net cash inflow of Rs. 0.84 Lakhs for the half year ended 30 September 2023 as 
considered in the consolidated unaudited financial results. The interim financial information has been 
reviewed by other auditors whose reports have been furnished to us by the management and our 
conclusion on the statement, in so far as it relates to the amounts and disclosures included in respect 
of the subsidiaries, is based solely on the reports of the other auditors and the procedures performed 
by us as stated in paragraph 3 above. 

Our conclusion on the Statement in respect of matter stated in para 8 above is not modified with respect to our 
reliance on the consolidated financial results certified by the management. 

For Agrawal Subodh & Co. 
Chartered Accountants 

(Firm's Registration No. 319260E) 

oH 
Ri 

Chetan Kumar Nathani 

Partner 

Membership No.: 310904 

UDIN: 23310904BGZGUQ2371 

Place: Kolkata 

Dated: 10" November 2023 
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