
NRC LIMITED
CIN-L 17120MH1946PLCOO5227
Regd. Office
67, Surajmal Bldg., 75, Nakhoda Street,
Mumbai - 400 003.
Tel.: (022) 2346 4458

Date: August 08, 2018

To,
Corporate Service Dept.,
General Manager-(Listing )
BSE Limited
PJ Tower, Dalal Street,
Mumbai-400001
Equity Scrip Code: 503780

To,
National Stock Exchange of India Ltd ..,
Exchange Plaza,
Plot no. CII, G Block
Bandra-Kurla Complex, Bandra(E)
Mumbai-400051
Equity Scrip Name: NRC

Sub: Outcome of Board Meeting and (ii) Un-audited financial results for the quarter

Ended 30.06.2018 along with Limited Review Report

Dear Sir,

The Board of Directors of the Company, at their Meeting held today, have amongst other matters:

I. Considered and approved the un-Audited financial results for the quarter ended 30.06.2018

Pursuant to the provisions of the Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose herewith the following documents.

I. Copy of un-Audited Financial Results for the Quarter Ended 30.06.2018 as reviewed by the Audit
Committee and Approved by the Board of Directors at its meeting held today i.e. 08.08 2018

2. Extract of Standalone un-Audited Financial Results for the quarter ended 30.06.2018 as reviewed
by the Audit Committee and Approved by the Board of Directors at its Meeting held today
i.e.08.08.20 18.

3. Copy of the Limited Review Report from the Auditors of the Company on Un-audited Financial
results for the quarter ended 30.06.2018

Please take the same on your records and oblige.

Thanking you

Yours faithfully,
For C imited

Managing Director
DIN:00006007
Encl. As Above

Works:
Mohone-421 102(Kalyan), Dist. Thane, Maharashtra,
Tel.: 0251-2270317
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(CIN.L1112~~~~~;~COO5227)
61,Gr.Floor,SuraJmal Building
75.Nakhoda Street,rK:dhonle,

Mumbal~OOO 3 www nn:hmOled.com

IIU ....... .It FlnlnclltRHulta forth. Qu• .rt.r.ftd~30· Jun.. 2018
! Rl.1n Llkh
I

Quarter",dIdI V.. ,.",ded
St.Ho. P.rtlcwl~

: 300Jun.1. 3'''',.,. 30'''Il1\017 31oM....,.
I Un.audlted Audited· UIWIudIttd Audited

1 Incom.: i
I) Revenue from opel'llllOnl , · · · .
b) Other Inc:cme I

5407 30215 1S8.05 858.65
TotalRtftIIUe ! 14.07 302.11 188.01 8SUS

2 ExpeM.. : !

a) Power.Fuel& PIent expenH ! 63.81 8lS8 82.37 256.75
b) ~ beneII1I expenM I 18028 38320 80.08 83878
c:) DeprIcIaIIon IAmcx1IDIion ~ 85.82 sue 88.11 382.38
d) 0ItIet expenMa ! ." 28U5 IUS 45.047 252.U

I

Total ExptIIHI I .,4.1. ItUI 283.84 1.12,.8',

a i
Profttl(Lou, Ittore TIX (t02, ! (ISO.II, (213.14, (107.80) (111.2t,

I
4 rIXtlII*IM · · · (, ....)i

• ProtItf(l.otI, forth.pet10CI(304~ (580.88 1283.8" (107.80) (872.70
I

S Other Compl"lhenalve Income: i
I) ItemIIhIt will not be ~ 10profit 01loss 37.50 27271 (1.eO) 27001
b) TIXImpect relating 10Ilemt Ih~twill not be recIaasIIIod · · · .

toprotltorlosa

7 TotalCompreheMlvt IncomefOr the period (1.1' (lU.1') (2U3 (10'.40 (402.81
I• PIkkf EquIty ShIre CapIllI (F~ VM ofRt.10perIhInI, I 3,727.31 3,727.31 a.727.31 ••nUt

• ElmfnatDItaha,. (!P8) ,

Batie& DIlutedEP8 (Rt.) I (1.50) (0.71) (028) (1.80)

, Other Elq)e.... inckJdea 1'e't'8~ of othermom. pertatnlrV tD ldar perIocIa tARa. 252.67 l..akh8.
, For and on behalf of of DIrIctonI

ARUN AlN

PIIce : Mumbll
Dat. : S· AuguatZ011



Notes to Accounts:

1. The above ~esults were reviewed by the Audit Committee and approved by
the Board 0" Directors in the meetingheld on 8thAugust, 2018.

2. These fina~ClaJ results have been prepared in accordance with Indian
Accounting IStandards (Ind AS) prescribed under Section 133 oJ the
Companies ~ct, 2013 and other recognisedaccounting practices and policies
to the extent appllcable.lnd AS has been made applicable with effect from 1lt
April, 2017. :

I

3. Effective 1st April, 2018 the Company has adopted Ind AS 115 ' Revenue
from eontra~ with customers'. There is no material impact on the revenue
recognised ~uring the quarter ended 30th June,2018.

4. There were; no manufacturing operations during the, year. The lockout
declared by ICompany w.e.f. 15th November, 2009 continues to be in force.
Labour Union has challengedthe lockout,which Is pending at Industrial Court
and the consequent liabilities, if any Is not ascertainable.r

5. Certain Financial I Operational creditors have initiated corporate Insolvency
process un~er the provisions of the Insolvency and bankruptcy code 2016
against the ¢ompany and the matter Is pending admission before the National
Company Law Tribunal (NCLT).

6. The Compa~y Is expecting waiver of Interest at the time of settlement with
secured I unsecured lenders and other creditors. Therefore, no interest is
provided and finance cost is Rs. NIL.

7. The Compa~y had entered into an Agreement for Sale with a developer in
year 2007 for Its 339 acres of land adjacent to its plant at Mohone,Dist.
Thane, out of which possessionof non·colony land of 272 acres was given to
the developer pursuant to AAIFR's order in year 2010.SubsequenUy in the
year 2011, :Hon, Bombay High Court set aside the AAIFR order. Hon
Supreme C~urt upheld Bombay, High Court order in the year 2012. The
possession Is continuing with developer. The said Developer also started
proceeding tinder Arbitration Act for speCificperformance of the Agreement
for Sale II, the year 2014 and the said proceeding is pending
adludicatlon.~eanwhlle on 1st Dec 2016, on the effective date of the SICA
Repeal Act, j2003 the said developer executed the conveyance deed of the
subject land. using the Power of Attomey given simultaneously with signing
the Agreement for Sale in March 2007. The contention of the Company Is that
the said Agreement for sale became void and accordingly, the Power of
Attorney stobd revoked. The Company has consequently filed its counter
claim before the Arbitration Tribunal for cancellation of the deed of
Conveyanceiillegally executed by the Developer and also for repossession of
Land. Pending outcome of Arbitration, no effect is given in these financial
Results. '

~
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8. Based on Ithe Agreement for Sale (.AFS·) dated 01.03.2007, the Sub
Divisional qfficer, Govemment of Maharashtra, without giving proper hearing,
cancelled the allotment of the land (approx. 90 acre) allotted by the
Government of Maharashtra to the Company, on the premise that the act of
entering in to AFS violated the conditions of allotment of said land allotted by
the Governrrent and accordingly directed the restoratlon of the Land. The fact
of such cancellation came to the knowledge of the Company later In 2017 and
appeal bef~re the appellate authority namely the Collector, Thane has been
filed. Both tlile Hon'ble Bombay High court as well as Hon'ble Supreme Court.
In relation to the said AFS, has held that it does not create any rights on the
land and therefore the Company expect to succeed in the pending appeals
and ccnsequent restoration of the said Land.

,

9. In 8 pending litigation for water charges, an on-disposalundertaklng has been
given by th~ Company to Hon. Bombay High 'Court In respect of 103 acre of
land.

,

10.Company'a[shares are dellsted from Bombay Stock Exchange (SSE) and
Company a,so received a Notice from National Stock Exchange (NSE) for
delisting its !shares due to pending compliances and payment of listing fees,
interest and:penalties. Company have requested to both Exchanges to cancel
the delisting: order and restore the trading of Company's shares on respective
exchanges. :

11.The Audito~ have stated In their Limited Review Report dated 8" August,
2018 that tHey are unable to express an opinion whether the Company can
operate as 1agoing concern and its consequential impact on the financial
statements Is not presenUy ascertainable. The auditors have further stated
that no pro~lsfons I adjustments have been made In the financial statements
as may arl~ towards (8) Impairment loss as a result of suspension of
production ~tCompany's plant- presenUy not ascertainable (b) Adjustment
arising on r~celpt of pending confirmations I reconciliations of certain loans
and advances, bank balances, other non-current assets, trade payables, other
liabilities and lenders - presentiy not ascertainable (c) Interest/compound
interest Ipenalty on delayed Inon-payment in respect of certain statutory
dues! trade I payables I promoters' contribution I Loan from secured and
unsecured ',enders - presentiy not ascertainable (d) pending recovery of
unapproved, managerial remuneration (e) non-provision of Mesne-profit and
minimum bo,nus liability.

Management comments pertaining to above:
!

12.Pending re~lval of the Company; these accounts have been prepared on a
going conce.m basis, (a) Prime-facie there is no impairment loss, however the
same if any, on evaluation will be accounted for as and when revival of the
Company by disposal of surplus land and settling dues of lenders, workmen
and unsecured creditors. (b) Confirmation I reconciliation of balances of
certain Banks, Loans & Advances, Other non-current assets, Trade Payables,I

Other liablll~es and Lenders are also not available. However, on receipt, the
~same will b, reviewedby the Company. Consequentialadjustmentsarising



't ..

thereon, wHich are presenUynot ascertainable,will be made. (c) In view of
expected waiver of the interest I penalty etc on delayed Inon-payment of
certain statUtory duesl trade payable I promoters' contribution ILoan from
secured an~ unsecured lenders, have not been provided. (d) Managerial
remunerationof Rs 142.10 lacs for the period from Dec 2008 to Jan 2011 has
not been a1pprovedby ·Central Govemment. The Company proposes to
approach the Central Governmentonce again for apprQval1waiver. (e) The
Company proposes to challengethe liability of mesne profit at an appropriate
legal forum~ and therefore the amount of mesne profit Is not provided.
However, it is disclosed under contingent liability. In view of substantial
losses, no !provision for minimum bonus liability has been made as the
Company proposes to seek exemptionfor the same as and when settlement
Is reachedWith lenders,workmenand unsecuredcreditors.

I

For and on behalf of Board
ofDlre!bS --
ARUNJ N -
ManaglI Ofr or
(Din: 00006007)

~.;...

Plaee:Mumbal i
Date: 8thAugust,12018
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lHI"uiI' ••• "1tA

I -...... ,.



NRC liMITED
(eINel17120MH1948PLCOO5227)
67.Gr.Floor.Suralmal Bulldlna
75.Nakhoda Street,Pydhonl ••
MumbaJ-400003 i

Extract ~ U.... udlt8d FinanCIalRtaults for the y.. r Inded .nd QUirter Ended 30"Junto201.
, Rl.1n LlIdI (beept per ,hart "ata)

www nrdlmR.d com

i Quarter endod V.arEndedSr.No. Partlcul, ... . I .
I 30.Jun·18 31oM.,.18 30.Jun-17 31..,.,,.18

Un.. udlted Audlted* ' Un.. udl18d Audited1 Total Income fromOperatlOl'l8 (Nel) I . . . .
2 NotProfit I(Lon) for the period (be~ tax) (580.88) (203.94) (107.80) (871.28)

I
I3 Net Pront l(loas) for the per10d (after tax) (68088) (293.94) (107.60) (87270)I

4 Total Cornprehenalve Income for the ~ (62318) (21.23) (109.40) (40289)
6 PaJd.vp Equity Share Capital (Flce ~alue of Rt.101· each lhare) 3,727.31 3,727.31 3,727.31 3.72731I
8 Eamlnga per Share (EPS)

BasIc & DIluted EPS'(Rt.)
I (1.80) (0.70) (0.29) (1.80)

;

Notet: '

1. The above I. an extract of the d~taUedformat of the financial results filed with the atoclcexchange under Regulation 33 of
SEel (llstJng Obligations and OlaclosureRequirements)Regulations, 2016. These un-audlted results were reviewedby theI
Audit Committee and approved I?Y the Board of Directors at their meeting held on 8111August. 2018

2 *The figures for the quarter ended 31st March,2018 are the balancing figures between audited figures In respect of the full
FInancial year and un.audited p~bll8hed figures upto third quarter of the respective financial year.

S The full format of the quarterly ~ndedflnanclal mults are available on the Stock Exchange website. (wYNI.nselndla.com)
and on Company's webaH, (YtWN.nrcllmlted.com). ' ,

'or aM on IIthaIf of IoIrd orDltKlOrI

Pllce : Mumbal
Date : .- AuOUlt I 2018

ARUNJAlN

--

- - - - - -----------------------



:AGA:IA & CO LL:'
Chartered Accountants

701, Stanford, +91 (22) 62505600
Junction of S. V. Road, bagariaco.con'l
& BarfiwalaMarg, Andheri (WI
Mumboi 400058, INDIA

LIMITEDREViEWREPOtU

To The Board of Directors
NRCLimited

1. We have reviewed the accompanying statement of unaudited financial results of NRC
Limited ('the Company') for the quarter ended June 30, 2018. This statement is the
responsibility of the Company's Managementand has been approved by ,the Board of
Directors.Our responsibilityis to Issuea reporton these resultsbasedon our review.

2. We conductedour review in accordancewith the Standardon Review Engagement(SRE)
2410, "Reviewof Interim Financial InformationPerformedby the IndependentAuditor of the
Entitt issued by the Instituteof CharteredAccountantsof India.This standard requiresthat
we plan and perform the review to obtain moderateassuranceas to whether the financial
statements are free of material misstatement.A review is limited primarily to Inquiries of
companypersonnelarid analyticalproceduresappliedto financial data and thus provide less
assurance than an audit We have not performed an audit and accordingly,we' do not
expressan audit opinion.

3. Material Uncertainty Related to Going Concem
The Company has Incurred loss In the current period as well as in the preceding periods, its
equity Is negative anc! the Company's plant is under lockout since 15th November; 2009.
Besides, certain financial/operational creditors have filed proceedings under The Insolvency
and Bankruptcy Code 2016 (IBC 2016). The accounts have, however, been prepared by the
management on a going concern basis. This being a technical matter and in view of
uncertainty, we are unable to express an opinion as to whether the Company can operate as
a going concern and also as to the extent of the effect of the resultant adjustments to the
equity, assets and liabilities as at the period end and losses for the period are presently not
ascertainable.

4. The Company has not carried out impairment test as required by Indian Accounting Standard
(Ind AS) 28 'Impairment of Assets', particularly in respect of Plant & Equipment. We am
unable to express ani opinion as to when and to what extent the carrying value of Plant &
Equipment (WDV as: on 3(jh June, 2018 Is Rs 1302.88 Lakhs) would be recovered,
particularly because of lock-out at the plant since 15th November, 2009 and continuing theft
of certain machinery parts. The impact of the same on the loss for the period, equity, assets
and liabilities as at the period end is presently not ascertainable.

5. The accounts of certain Banks, Loans & Advances given, Other non-cutten: assets, Lenders'
liability, Trade payables and Other liabilities are subject to confirmations, reconciliations and
adjustments, if any, having consequential impact on the loss for the period, equity, assets
and liabilities as at the period end, the amounts whereof are presently not ascertainable.

6. a) Liability as may arise towards interest / compound interest / penalty on delayed/non­
payment to certain trade payables / statutory dues / Promoter Contribution / Lenders is
presently not ascertainable and same as explained since the Company is expecting relief
and concession waivers.

b) Bonus liability as is payable to workers / staff members has not been ascertained and
provided for.

'r •



7. Liability of Listing Fees (including interest and penalty for non compliance) payable to
Bombay Stock Exchange (BSE) and National Stock Exchange(NSE) aggregating to RS.89.23
lakhs (Fees, Interest and penalty to the extend demanded) is not provided for.

8. The remuneration payable to the Managing Director for the period December; 2008 to
January, 2011 amounting to Rs. 224.27 Lakhs was subject to Central Government approval
out of which approval for only Rs. 82.15 Lakhs was granted. For the balance amount paid of
Rs. 142.10 Lakhs the Company is proposing to apply to Central Government for waiver of its
recovery and is hopeful of receiving the same in due course.

9. Liability towards Mesne profit aggregating to Rs. 529.36 Lakhs in respect of premises taken
on lease and vacated in terms of the Supreme Court order received during the financial year
2013-14 hasn't been provided for.

10. We further report that without considering the matter referred in para 4 to 6 above, the effect
of which could not be determined, had the observations made by us In para 7 to 9 above
been considered, the Jossbefore tax for the current quarter would have been Rs. 1037.17
Lakhs; for previous quarler Rs. 681.20 Lakhs; for corresponding quarter Rs.494.86 Lakhs
and for the previous year ended Rs.1059.96 Lakhs (as against reported loss of Rs. 560.68
Lakhs; loss for previous quarter of Rs.293.94 Lakhs; loss for corresponding quarter of
Rs.107.60 L~khs and loss for the previous year ended Rs.672.70 Lakhs).

11. Based on our review conducted as above, subject to what is stated in para 4 to 10 above
nothinghas come to our attentionthat causesus to believethat the accompanyingstatement
of unaudited financial results prepared in accordance with applicable Indian Accounting
Standards (IND AS) and other recognized accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requlrements) Regulations, 2015 read with Circulars
issued from time to time, Including the manner in which it is to be disclosed, or that it
containsany materialmisstatement.

12.Emphasis of matter:
We draw attention regarding ManagerialRemunerationof Rs.259.98 lakhs provided based
on recommendationby Nominationand RemunerationCommitteeand approvedby Boardof
directors for' the period January 25, 2017 to June 30, 2018 and subject to secured lenders
approval.The Companyhaswritten letter to securedlendersand their reply is awaited.
Our reporton the Statementis not modifiedin respectof this matter.

13.Other Matter: The unaudited financial results of the Company for the quarter ended 30th
June, 2017were reviewed by the precedingauditorwho had expressedqualified opinion on
those financial results.

For BAGARIA& CO. LLP

Mumbai
August 8, 2018

Vikas Bohra


