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The Listing Department

National Stock Exchange of India Lid Department of Corporate Services ;
Exchange Plaza, Bandra Kuria Complex Bombay Stock Exchange Limited !
Bandra(East), MUMBAI 400051 Phiroze deejecbhoy Towers

Symbol & Series: MMTC /EQ Balal Street, MUMBAIL 400 001

Company Scrip Code:513377

Sub: Unaudited Financial Results & Limited Review Report for the
Quarter ended on 30t June 2016 pursuant to Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Dear Sir,

Further to our notice of even number dated 05.09.2016 & 07.09.2016 intimating
about the meeting of the Board of Directors to consider and approve the Quarterly
Unaudited Financial Results for the quarter ended on 300 June 2016, please fing
enclosed a copy of Unaudited Financial Results for the Quarter ended on 30th
June 2016 which were approved and taken on record by the Board of Direclors of
MMTC Limited in its meeting held today, i.e. 14 September, 2016,

Pursuant to Clause 3 of the Regulation 33 of SER) {Listing Obligations and Disclosure
Requirements) Regulations, 2015., a copyv of the Limited Review Report dated
14.09.2016 on the Unaudited Financial Results for the said quarter from M/s O.P
Tulsyan & Co., Statutory Auditors is also forwarded herewith,

The  results  are also  being  disseminated  on COMPANyY’s  website  at
www mumichimited. gov,in, ,hf_wg_,ﬂ : 7

The Rl Mg f""’f O clod vt Lot 5P

Thanking you,

Yours faithiully,
MTC Limited

] (-8, e
éh ______ \,f:,": __{.»?_ 7 4.:»‘(_75’;:__ - B

G Awanghnarayanan)
Company Secrefary

Encl: as above
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Core-1, "SCOPE COMPLEX", 7 Institutional Area, Lodhi Road, New Delhi-110 003 INDIA
TN/ Tel. : 011~ 24362200
E-mail . mmic@mmtclimited.com Website | www.mmtclimited.gov.in
PAN No. : AAACM1433E
CIN : L51909DL1963G0I004033



O.P. TULSYAN & CO

CHARTERED ACCOUNTANTS

Mailing Address: J-1377 Palam Vihar
Gurgaen 122017

+31 124 2368884
rakesh@optulsyan.com

To,
THE BOARD OF DIRECTGRS
MMTC LINHTED
LIMITED REVIEW REPORY

We have reviewed the accompanying statement of Standalone Unaudited Financial Results of
MMTC Ltd. for the quarter ended on 30th June 2016, prepared by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulation, 2015 as modified by the Circular No. CIR/CFD/FAC/62/2016 dated 5th July 2016, except
for the disclosures regarding ‘Public Shareholding’ and “promotor and Promotor Group
Shareholding” which have been traced from disclosures made by the management and have not

been audited by us.

This statement is the responsibility of the Company’s Management Our responsibility is to issue a

report on these financial statements based on our review,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
engagements to Review Financial Statements issued by the Institute of Chartered Accountants of
india. This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion,

Without modifying our report, attention is invited to Note No. 1 to the statement of standalone
unaudited financial results referred to above regarding non review of the comparative figures for

the quarter ended 30" June 2015 byus. -

HO: B-27/5, (D.S.), Near Raja Garden Flyover, Ramesh Nagar, New Dlehi,

011 42288258

BRANCHES : VARANASI, CULCUTTA, LUCKNOW, RANCHI, GOBINDGARH



The financial results incorporate results of 1 Regional Office, Corporate Office and MICA Division of
the Company reviewed by us and 8 Regional Offices reviewed by other auditors specially appointed

for this purpose.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of Standalone Unaudited Financial Results read with
Notes thereon, prepared in accordance with applicable accounting standards specified under
Section 133 of the Companies Act, 2013 read with rule 7 of the Companies {(Accounts) Rules, 2014
and other recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEB! (listing Obligation and Disclosure
Requirements) Regulation, 2015 as modified by the Circular No. CIR/CFD/FAC/62/2016 dated 5th
July 2016 including the manner in which it is to be disclosed, or that it contains any material

misstatement.

FOR O. P. TULSYAN & Co.
Chartered accountan;.f,s
FRN 500028N \

f)

akesh Agarw I
Date: 14 Sept 2016 Partner ! - "w) M,c“ Z
Place: New Delhi {Mem No: 081808)



MMTC LIMITED
CIN: L51909DL1963G01004033
(A Govt of India Enterprise}

Core - 1, Scope Complex

7, Institutional Area, Lodhi Road
New Dethi - 110 03,
Email: mmtc@mmitclimited.com Website : www. mmtclimited.com

Statement of Standalone Unaudited Resuits for the Quarter Ended 30th June 2016

PART { {Rs in crores, except per share data)
Particutars Quarter Ended Year Ended
30-Jun-16 31-Mar-16 30-Jun-156 31-Mar-16
{(Unaudited) (Audited) {Unaudited) {Audited)
1 Income from operations
(a) Gioss sales/income from aperations 2780.70 1963.92 2034.87 12460.47
(b) Ctner operating income 1.48 {8.56) 0.69 42.96
Total income from operations (net) 2782.18 1955.36 2035.56 12503.43
2 Expenses
(a) Cost of materials consumed 36.77 8.04 4.06 50.24
(b) Purchases of stock-in-trade 865,31 1681.67 1688.61 11597.66
{c) Changes in inventories of finished goods, (235.41) 7131.02 98.74 (B2.22)
work-in-progress and stock-in-trade
(@) Employee benefits expense 48.68 4922 54.44 201.47
{e} Depreciation and amortisation expense 1.80 1.27 1.39 4.63
{f Other Expenses:
(1} Operating expenses 83.20 112.21 221.88 796.59
(il) Administrative expenses 9.97 14,90 19,30 55,07
Total expenses 2810.32 1998.34 2080.42 12633.44
3 Profit/ (Loss) from operations before other
income, finance costs and exceptional items (1-2} (28.14) (42.98), (44.86} {130.01)
4 Other income 24.64 39.14 30.1 152.42
5 Profit / (Loss) from ordinary activities before
finance costs and exceptional items (3+4) (3.60} {3.84) (14.75) 22.41
6 Finance costs 2.08 6.02 10.59 20.80
7 Profit / (Loss) from ordinary activities after finance
costs but before exceptional items ( 5-6 ) (5.68) {9.86) {25.34) (7.49)
8 Exceptional items 1.33 (25.88) 821 {B5.37)
9 Profit / {Loss) from ordinary activities before tax
(r-8) (7.01) 16.02 (30.55) 57.88
10 Tax expense (7.08) - 3.02
1 Net Profit / (Loss) from ordinary activities after tax
{9 - 10) {7.01) 23.10 {30.55) 54,86
12 Extraordinary items (net of tax
expensea) - - -
13 Net Profit / (Loss) for the period {11 - 12) {7.01) 23.10 (30.55) 54.86
14 Other Comprehensive Income {net of tax) (1.12) {0.92)
LE Total Comprehensive Income (after tax) (13+14} {8.13) 23.10 (31.47) 54,86
16 Paig-up equily share capital 100.00 100.00 100.00 100.00
(Face Value of the Share Re. 1/-)
17 Reserw excluding Rewaluation Resenes as 1277.95
per balance sheet of previous accounting year
18. 4 Earnings per share (before extracrdinary items)
tof T1/- each) {not annualised):
{(a) Basic (0.07 0.23 {0.31) 55
(L) Diluted - (0,07} 0.23 (0.31) 0.55
SRLEYAY
18, ii Earnings per share (after extraordiy rip- fémis)“‘\ L';‘)
(of ¥ 1/- each) (not annualisggy \0
(a) Basic * | E AR 7 (0.07} 0.23 (0,31} 0.55
{b) Dituted %} - % g:v (0.07) 0.23 (0.2%)
O A ™
se accompanying note (o the ﬁ;wancia\%&%%}f P &
EURTE




Information for the Quarter ended 30/06/2016

PART 11
Particulars Quarter Ended Yoar Ended
30-Jun-16 31-Mar-186 30-Jun-16 31-Mar16
(Unaudited) {(Audited) (Unaudited) {Audited)
A PARTICULARS OF SHAREHOLDING
1 Public sharegholding
-Number of shares 100731228 1007312385 100731238 100731238
-Percentage of shareholding 10.07 10.07 10.07 10.07
2 Promoters and PFromoter Group Sharehotding
a) Piedged / Encumbered
~Number of shares
Percentage of shares (as a 4 of the total
shareholding of promater and promoter grous)
Percentage of shares (as a % of the total
share capital of the company)
) Nen - encurnbered
-Number of shares B9R2GRTG2 BO926HRTER BOGZBET G2 BOR2GERTER
-Percentage of shares (as a % of the total sharsholding 100.00 100,00 100.00 100,00
of the Promoler and Promoter group)
~Percantage of shares (83 a vy of the total 89.93 59 93 a9 93 89 93
share capital of the company)
T months ended
Pacticulars 30/06/2016
B B INVESTOR COMPLAINTS
Pending at the beginning of the quarter 1
Received during the gquarter 4
Disposed of during the guares 2
Remaining unresoived at the end of the quarer 0
PART 1NN
Segment wise Revenue, Results, Assets and Liabilities (Rs in Crores)
Particulars Quarter Ended Year Ended
30-Jun-16 31-Mar-16 30-Jun-15 3-Mar-16
(Unaudited) (Audited) {Unaudited) {Audited}
Segment Revenue (gross sales from ea ch segmaent}
a) Pracious Metals 074,58 1157.44 126317 TG0 .37
) Metals 187 .52 135 03 21173 558.10
) Minerals 360.958 244 G9 9 54 47648
gy Coal & Hydrocarbon 13611 215.68 44817 1123.01
2) Agro Products 33.25 34,14 7.08 256.51
f Fenllizer 1016.41 71.83 92.90 zZBB4 40
g) General Trade/Others 1.85 5.10 2.28 1,60
TOTAL 2780.70 1963.91 2034 B 12460.47
Lass: Inter Segment ravenua NIL NIL NIL NIL
Gross Sales 278070 1963.91 2034.87 12460 47
Segment Resuits
(Profit (+)/ioss(-) before tax and interest
froom each segment
a) Precious Metals 509 (2.5%) 4G4 2,32
) Metals 286 4,90 8.81 2023
o) Minerals 814 8.61 D185 2.4
oy Coal & Hydrocarbon .93 G.28 BB 11.83
&) Agre Products 0.47 72.01 0.05 94,50
n Fertilizer 1.45 {1.26) 1.51 {0 B3y
g) General Trade/Others 1.62 3.51 G .44 5 48
TCITAL a2.47 85 50 22.27 i35 67
Less | i) Interest(Net) (19.92) (21.40) (16.857) (95,40}
i) Otner un-aliccaple expendilure
net off unallocable Income 59.40 90.88 59 39 173.19
Profit from ordinary acihities before tax (7.01} 165.02 (20.58) 57.88
Segment Assets
a) Precious Metals BRe.27 509,59 345,81 509.59
13) Melals 41.43 138 54 128.78 138.54
=} Minerals 166 32 116 27 51.88& 116.27
oy Coal & Hydrocarbon 75576 955.14 1030.20 955 14
2) Agro Products 247 93 455,14 38063 455 14
fi Farilizer 128.48 331.57 269, 58 331.57
g) General Trade/Qthers DG.38) TO.5B3 44.86 T0.53
n} Unallocated Assets 201593 12232 54 1580.36 1223.54
TOTAL ASSETS 4377 .50 800,31 a849.77 3800.31
Segment Liabilities
a) Precious Metals 506,66 409 53 258 74 409.63
1) Melals 91.75 TE.GO 85,289 76,60
=) Minerals 71.46 0172 38 35 101,72
d} Coal & Hydrocarbon G23.86 T20.30 906.37 72020
@) Agro Poducts TT0.67 137 40 205.19 147.40
) Ferilizer 49.68 109,05 a8.02 109.05
g) General Trade/Others 57 .57 26.27 58.81 26.27
h) Unalivcated Liabilities 835 .84 £41.49 931 28 Ba1. 45
TOTAL LIABILITIES 3007.69 242237 2522.05 2422.37




Reconciliation of Net Profit/{Loss) for the quanter ended 30th June 2015 as reported in previous Indian GAAP to Ind AS.
Rs. in crores)

r

Particulars Quarter ended
30-Jun-15

Net Profit /{Loss) as reported under previous GAAP (31.22}
Add/(Less) adjusteme nts for Ind AS:
Actuarial loss on defined benefit plans recognised in Other Comprehensive Income 0.92
Depreciation / Impaiment of PPE {0.28)
Net Profit /{Loss) as per ind AS, (30.55)
Other Comprehensive Income {net of tax):
Actuarial loss on defined benefit plans (0.92)
Total Comprehensive Income based on Ind AS {31.47}
Nopte s:-

1. The company has adopted Indian Accounting Standards {Ind AS) we.f 1st Aprl 2016 and accordingly the financial results are prepared in
compliance with Ind AS pursuant to the Notification of Ministry of Corporate Affairs (MCA) dated 16" Feb 2015 The comparative figures for the
quarter ended 30" June 2015 have been restated by the Management as per Ind AS and have not been subject to limited review or audit. Howewver,
the management has exercised necessary due diligence to ensure that the financial results provide a true & fair view of the company's affairs. The
figures for the immediately preceding quarter ended 315t March 2016 and for the year ended 31st March 2016 are not ind AS compliant. These
are reported in the format prescribed by SEBI .

2. The Ind AS compliant standalone financial results for the corresponding previous period has been stated in terms of SEBI circular
CIRICFDIFAC/BR/2016 dated 5th July 20186,

3 The statutory auditors of the Company have carried out the limited review of the financial results for the quarter endad 30" June 2016 as required
under Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Reguirements) Regulations 2015.

4. Wherewer necessary, prevous quarter's/year's figures have been re-grouped /re-aranged to make them comparable.

5. Gross salesf/income from operations has been prepared in accordance with Ind AS 18, Excise Duty amounting to ¥ (.02 crore (Previous Quarter
% Q.07 crore) is shown as an expense under other expenses.

6. 'the abowe financial results have been reviewed by Audit Commitiee of Directors & approved by the Board of Directors at their mesting held on
14h Sept, 2016,

Place: New Dathi
Dated; 14.09.2018

BY ORDER O)KR/\BOARD OF DIRECTORS

Chalrman‘arfd Managing Director




