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(Under Corporate Insolvency Resolution Process vide Order of Hon’ble NCLT dated 30.08.2018)

Ref: PDL/RKR/Co0./2018-19/466

To, Date: February 14, 2019

The National Stock Exchange of India Limited BSE Limited

Exchange Plaza, Plot No. C-1, G Block, 25t Floor, New Trading Ring,
Bandra- Kurla Complex, Bandra (E ), Rotunda Building,

Mumbai- 400051 P.J. Towers, Dalal Street,

Fort Mumbai: 400001

Scrip Code — PARABDRUGS Scrip Code — 533211

SUBJECT: Un-audited Quarterly Financial Results for the Quarter ended on 31st
December, 2018 under Regulation 33 of the SEBI (LODR) Requlations, 2015

Dear Sir/ Ma’am,

Pursuant to Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, please find enclosed herewith a copy of the Un-audited Financial Results of
Parabolic Drugs Ltd. (“the Company”) for the Quarter ended on 31st December, 2018.

You are requested to display the same on the Notice Board of your Exchange for the information of
members and general public.

Thanking You
Yours Faithfully,

For Parabolic Drugs Ltd.

O ﬂ__\ Wt oA

Raj Kumar Ralhan

Regn.No: IBBI/IPA-001/1P-P00981/2017-2018/11614

Resolution Professional of Parabolic Drugs Limited

Address: Flat No. 801, Tower 01, Kalypso Court, Jaypee Greens Wish Town,
Sector 128, Noida, Uttar Pradesh, 201304

Email: rajkumarralhan@gmail.com

REGD & Corp office: S.C.O. 186-187, 2" Floor, Sector 8C Works: Village Sundhran. P.O. Mubarakpur, Derabassi,
Chandigarh- 160 008(India) Tel.: +91-172-3914646,647 Distt. Mohali, Punjab, India. Tel: +91-1762-308657
Website: www.parabolicdrugs.com
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independent Auditor’s Review Report on Standalone Quarterly FinancialResults
of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Sri Prakash& Co. (“We™, or "Statutory Auditor”) have reviewed the accompanying statement of
unaudited standalone financial results ("Statement™) of M/s Parabolic Drugs Limited ("the
Company™) having Rogistered Office at SCO 186-187, Second Flour, Sector-8C, Chandigarh for
the Quarter ended December 31, 2018 being submitted hy the company pursuant to the
requirements of Regulation 43 of the SEB! (Listing Obligations and Disclosure Requirements)
Regulations. 2ow3.

The company i undergoing Corporate Insolvency Resolution Process (CCIRP™) under the
provisions of Insolvency and Bankruptey Code, 2016, in terms of order duted August 30, 2018,
passed by Hon'ble National Company Law Tribunal (NCLT), Chandigarh Bench. In terms of
Section 20 of Insolvency Code, the managemnent and operativns of the Company are being
managed bv RP on a Guing Coneern Basis.

This statement is the responsibility of the Company'sManagement and has bean signed by the
Mauaging Dircctor of the Company and taken on record by the Resolution Prufessional. Our
responsibilily is toissuc a report on these f{inatcial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the entity,
issued by the Institute of Chartered Acvountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are
free of material misstatement. A review is limitedprimarily to inquiries of company personnel
and amalytical procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit andaccordingly, we do not express an audit opinjon.

Based on our review conducted as above and subject to Annexure-'A" nothinghas come 1o our
attention that causes us o believe that the accompanying statemcentprepared in accordance with
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applicable Indian accounting standards {Ind AS) specifiedunder Section 133 of the Companies
Act, 2003 and SEBI Circulars CIRICFD/CMD/15/2015dated  November 30, 2015 and
CIR/CFD/FAC/62/2016 dated July 5, 2016, und other recognized accounting practices aud
policies has not disclosed the information required tobe disclosed in accordance with the
requirements of Regulation 33 of the SEBI (ListingObligations and Disclosure Requirements)
Regulations.2015 including the manner in which it & 1o be disclosed, or that it eontains any
material misstatement,

Place: Chandigarh

Date: 14:02.2019
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Annexure-‘A’

Notes on the Un-audited financial results of M/s Parabolic Drugs Limited

For the Quarter ended December 31,2018

t.  Debit or Credit Batances on whatever aceount are subiect to confinmation.
2, l)ypmc:atwn has been provided for on pro-rata bass s per Companies Aet, 2013,
3. Figures of the previous Year/quurter have been rearranged/regrouped wherever considerad necessary

Place: Chandigarh

Date: 14.02.2019

For Sm Prakushé Co.
Chartered Accountants
FRN No. -002058C
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Draft Statement of Un-audited Financial Results for the Quarter ended December 31, 2018
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The company # undergoing Corporate Insuhveney Resolution Process ("UIRP") under the
provisions ot Insolvency and Bankruptey Code. 206, in terms of order dated August 30, 2018,
passed by Hon'ble Nutional Company Law Trihunal (NCLT), Chandigarh Bench. In terms of
Section 20 of Insolvency Code, the manasgement and operdions of the Company are being
managed by RPon a Going Concern Basis,

Ag the powers of the Board of Direvlors have been suspended, the above resnlts bave not been
adopted by the Boarnd of Ditectors. However, the same bave been signed by ShriPranayv Gupta,
Manuging Director of the Company confivining accuracy & completeness of Tesults. These
financial results hoave thereafter been taken on record by the RP on February 14, 209 fov filing
with the stock exchanges. The same have also bren subjected to Limited Review by the Statutory
Auditors.

During the period under review the company hds incurred boss owing, to the unfaverable market
conditiens.interest burden and cconomic stress, the company has witnessed erosion in the
margins of key products.

The prometer'ssharcholding (22619927Equity Shares) bas been pledged purspant to the terms of
CDR puckage.

There s not more thun one reportable seyment ie. Pharmaccuticals business only hence
information as per AS17 is not reguired to be disclosed.
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Parabolic Drugs Lvd.
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{Lnder Lurporllt' insolveney Resolution Process vide Order oI Honble NCLY da!?d 3. uf. 2018]

6 The previows quarter’s 7 vear's figures bove been regeouped / rearranged wherever necessary b
make it comparable with the current quarter  year.

7 Dournng the guarter ended Decomber 31, 204, most of the ienders have not charged interest duv
@ NPA  status  of laaB accounts.  Henve, 80 provisen lor  nlerest  amounbng o
approximatelvis.42.54cc0re for the quarter cnded gst Decemnber, :ov8 hax been made, on the
belief that such interest would De waived a ihe time of final settloment, Wehawe unable 1o verify
the balances is on 3n.09.z0 due to nonaailabiliy o Dalance ronfirmation from banks We
have caleulated the interest from outstanding balunce of gro:.uo18 reflected in e Financial
Stalcmonty,

8. ¥Fwithor, interest on the loan scvounts has DAt been chorged  after August 30, 2018 since
moratorium s been impoged & per order v the Ban'ble NCLT, Chandigark Beschdated August
U200

6 As per Ind. AS i revenue liv the quanter cnded 300 December, 2019 is reported net of dutics.

Place: Chandigarh
Date: }Y-02-219
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