617, Bestech Business Tower,
: Sector-48, Sohna Road,
. 5 Gurgaon -122018 (Haryana)
Jenson & Nicholson (India) Ltd. Tel. No.; +91-124-4017402
E -mail : info@jnpaints.com
: Website : www.jnpaints.com
CIN No : L51597WB1922PLC004603

Date: 17/11/2017

The National Stock Exchange of India Ltd., BSE Limited,

Listing Deptt., “Exchange Plaza”, Department of Corporate Services,
Bandra-Kurla Complex, Phiroze Jeejeebhoy Towers,
Bandra (E), 25" Floor, Dalal Street,

Mumbai — 400051. Mumbai — 400001.

SUBJECT: Un-audited Financial Results for Quarter ended September 30, 2017.

Scip Code: 523592(BSE)/ JENSONICOL(NSE) /20241 (CSE)

Dear Sir(s),

This is to inform you that Mr. Vinay Talwar, being the Resolution Professional for Jenson & Nicholson
(India) Limited (Company), has today, November 17, 2017, considered and taken on record the un-
audited financial results and limited review report for the quarter ended September 30, 2017. The un-
audited financial results and limited review report is enclosed herewith.

It may be noted that these un-audited financial results have been examined and noted by the directors of
the company in a meeting called by the Reolution Professional which was held today and are certified by
Mr. B.C. Srivastava, Managing Director. The Reolution Professional has not conducted an Independent
verification of these un-audited financial results and is not certifying the truthfulness, fairness, accuracy
or completeness of these results. The resolution professional has relied upon the review of the Audit
Committee and examination by the Board of Directors of the Company along with certifications,
representations and statements made by Mr. Joginder Batra, Chief financial officer and the management
in relation to the financial accounts and records.

Further, please note that the Company has already made necessary arrangement to publish the same in
newspaper as required under SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
Thanking You,

Yours faithfully,

For Jenson & Nicholson (India) Ltd.
(Ngodewo

Yogesh Kumar Gautam
(Company Secretary)
M.NO.A31119

Cc: The Calcutta Stock Exchange Limited
7, Lyons Range :
Kolkata- 700001

Encl.: a/a

Regd. Office : 7B, Middleton Street, Kolkata-700071
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JENSON & NICHOLSON ( INDIA) LIMITED
5 Regd. Office: 7B, Middleton Street, Kolkata-700 071, Corp. Office: 617, Bestech Business Tower,
Phi.: 033-2287-7042/0124-4567777, Fax: 033-2283-5500/0124-4567750, e-mail: companysecretary@jnpaints.com
CIN NO. LS1597WRB1922PLC004603 | Website: www.jnpaints.com
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMEBER 30, 2017

(Rs, in Lacs Except Per Share Data)

QUARTER ENDED For the Six Months ended For "‘::’;:;_
S.Ne. Particulars '30.09.2017] 30.06.2017 30.09.2016 30092017 30092016 31.03.2017

(UNAUDITED)| (UNAUDITED) {(UNAUDITED)| (UNAUDITED)| (UNAUDITED) (AUDITED)

1 |Income i
2} Revenue from operati 565.40 227.57 222,03 792.97 404.97 811.71
b) Other Income - - = - 609.64 612.63
Total Income 565.40 227.57 222.03 792.97 1,014.61 1,424.34
2 |[Expenses )] E
a) Cost of Materials Consumed 440.65 78.02 56.65 518.67 52.06 246.17
b) Puschases of Stock-in-trade - - - - = -
c) Changes in Inventorios of Fimished
Goods, work-in-progress and stock-in-
trade (11.62) 2347 (3.36) 11.85 25.01 28.21
d} Excise Duty on Sale of Goods - 13.44 15.68 13.44 23.39 46.42
¢) Employee Benefits Expense 72.35 76.44 8425 148.79 152.37 335.69
f) Finance Cost o 0 U - L i
2) Depreciation and Amortisation . 3
Expense 4.58 4.57 479 9.15 9.45 18.55
h) Other Expense 64.67 64.07 69.58 128.74 145.80 420.84
Total Expenses 570.63 260.01 227.59 830.64 448.08 1,049.46
(Loss) Profit before exceptional
3 land exiraordinary items and tax (I- 3],
2) (523) (32.49) (5.56) 37.67) 566.53 328.46
4 |Exceptional ltems % = = ‘ = =
5 |(LossV Profit before tas,w (5.23) (32.44) {5.56) (37.67) 566.53 32846
6 |TaxExpense 7
l)CIn'o.M Tax = & ... = =,
1) Deferred tax = e i - -
y  |[(Less) Profit for the period from
continuing oprations (5-§) (523) (32.44) (5,56]J {37.67) 566.53 328.46
2 |Profit /(Loss) for the period from
5 St : & = = = - - -
Tax Expense of discontinuing 2 i
9 |operations - - » - - =
10 [ProfitLoss) from Discontinuing 3 . . R
* |epraticns (afier tax) - -
11 |Net Profit/(ioss) for the period
(7+10) ® (5.23) {32.44) {5.56) (37.67) 56653 328.46

12 |Other Comprehensive Income

® a) ltems thar will not be reclassified
to Profit & Loss Account -

Ib) Income tax relating to itenss that :
will not be reclassified to Profit & - - -
Loss Account

@ a) Items that will be rechassified to
Profit & Loss Account i i - - - W

b) Income tax relating to items that
will be reclassified to Profit & Loss - - &
Account t

13 Total Comprehensive Income for 1
the period (11412) . {5.23) (32.44) {5.56) _(37.6T) 566.53 328.46
14 {Paid up equity share capits] (Face

value of Re. 2 eack 74851 748.51 748.51 748,51 748.51 74851
Exrninps per qm
15_|continui

(1) Basic (0.18)) (0.25) (0.18) (0.43) 1.19 023
(@) Dilwted % R ~

Esrnings per equity share

16 |(for discontinuing eperation):
(1) Basic =
(2) Diluted

Earnings per equity share

(for continuing and discontinuing
17 |operation):

gi E?ls::d (0.18)1 {0.25) £0.18) (0.43) 119 023




Standalone Statement of Assets and Liabilities as at 30th September, 2017

[ B3, in Lacs)
Aeat
Particulars e
S0.09.2017 (Undited) oy
A ASSETS
t| Non-current. assets
Propenty, Plaet and Equipment Savse Sa3 e
Capital Work-in-progress - =
Invesment F_mg:m e reT)
i : T et |
Sub tatal Non-Current Assety 51T 656,19
Current Assets
T 5 115
Financial Assets:
Investments wt“ - ~
Tiods Reeclvables =
Cash and Cash Equivalents 3463 ke
Bank Balunces nther than Cash and Cash Equivalents 238 238
Losns £ 256
Cther Financial Assets 4601 1459 |
- Otbeer current assots . i -
[Sab total Current Asscis [ 7] 366.74 |
Total Assets : 149048 AREE
B |Equicy and Linbilities
| Equity
[Equiry Share Capil YT TN 2L
Othe Bty 575045 [EIVED)
Sub fotal - Eguity ) )
2| Lisbilities
Non-Curtent Liabifities
Finarcial Lisbilities: I3 A5
e e 92345 ]
Trade Payables ; 3SP.1 IS0
[Provisions 2906 2506
zsﬂ total - Numnmtimﬂm _ﬂiﬁ 443016
3 Cupvent Linbiliriey
Financial Lmbim
-—----—--———- T TaERAS TI6R5S
'E_leb‘ﬂ ST 23.66
Other Financial Lisbilities 2223687 123637 |
Other Current Linbillitics LZ28ST L2687 |
Erovisions 9.0 2739 |
Sub-todal - mmw__@_qq 3211980 LTS
Total Equity and Liabilitics 149048 igesz)
um.ﬂemmﬂmuw?ﬁ«nlmnmumwmmmw,m?_ ated C t¢ Insal Resolution Pro "mmuncmmmm?«mmw
wnd Bankruptcy Cocde, msmhmamawmmwmmmmm.wmdimﬁum Iz, Vinmy Tadwer, Desi Partner, Ti LLP @
Registrition Mo (BRIIPERC0R) was wppointed s Inferim Resolution Profissions] (TRP) with offs mo&mumum*mmmmma&ﬁmmmwm
017, h&.\?‘mymwhmbm finmed s Resclution P ion: Frofessi bers of the Audit Committee in review f the iforesaid unsudited Rnsncis]
resulls mnd fications snd cxpl 7 uymmn&m.mwm mmmmmwwauw-m»mw
Mnﬂmmnﬂe&ww‘ lation Profersional, The ind rezulis b i umwmmmmmum;mm«hcmwd
who ¥ dance with TBC) and seopedingly, the Resokati foal, n reliencs of such Dy the dissctocs of the Compuny and the aforessid rep elasifications asd
eplanations, has spproved the same. It is clarified b that the Resolution profsssionals has J mn indlepend, vesifieation of these unsidited finencial resulte snd has not certifiod on the truthfidness,
fairaess, acoEmey or compleienes of these results.

3) 10.00,000 14.5% Cumuiative Redocmuabic Preference Sharcs of T 100/- cadh were dos for whl:lhﬂau boen redesmed.
4} 7.00,000. 14% Cumulative Redeemable Pr oe Shares of ¥ 100/~ caich were dus for redemption writch have not yet, been redesmpd

3) Contingent &kavmlmnhtﬁes?hﬁmmwmm Hu!'hr banks wnd FT's, Al loans/Bormwings
from Banks/Firancial Institmtions have bern assipned 1o M Vivid Coloes Bt

Qmwh&ﬂw&tmlfw!&!&]TWimnﬂmMmhmﬁmbﬂundm itutions whether 3 d d
Tor the period from 01.64. 206 to 30t September, 2017, For the Period & mmmnwmw 2017 the Interest amounts
His. 24,444 58 Jncs. Atlim borrowis ﬁthnnh.’}"mwwlhﬁMm ssinged 1o Ml Vivid Coloes Pyt Lid
TiThe ab s wrere d nsd by the sudi d ummmawmwimmmmwu
I'I‘Ehwm 017, The statutory auditors of the company mmugwmam
3) The p ds figures have been regrouped and reclassified wherever nscessar
5 mehMHMMmMm“wumiimﬂm (Listing Obligstions and Disclosure
lmmwmhmmmmwmﬂdumm mmnmwmm«mmmu read wath rude 3 of the Compenies ]

. Standards) Rules 3015 and Companies (Indi g Stan ), 2016 and the company have sdopted IND AS from Apdl §1, 2017
u)Cuuqmntmmmwdumommdm.a%m (osnwhm&min.w,mw mmmmmw&;*mmmmm n sccordance with
Tndfian Accounting Stsfdacd - lsmmmmmmwummummmmmmm VAT sis: ac not part of Revenue. Accordingly, the fignees for the periods

widersianding:

t5ptd 30th June, 2017 are not strictly relatsble 1o those thersafier, The foflowis g additioual information is being provided o facilitate such
Qurtes ended = Fialf yeor andod Year
308 June 2017 30t Septevaber 2077 300 Seinber 3616|300 2017 3ot 2016 ® 017

l from oprrtions (A) ! IFI5T 56540 2708 15287 404,97 BILT1

Ercise dutv on Sele (B) 1344 0.00 15. 13.04 239 46,42 |
Revemue from opestions exhuding excie daty on sale (A) 21413 5654 mE?J 779.53 381,58 525

By owder of the Board
For AGASTI & ASSOCIATES ik i e
Chartered Accountants
FRN 312043E

Pisce: Mew Delhi an:. Sl
Dated: 171112017 e U2 e D ?Nmmmm

(C M’BANERJEE)
Membership No 050968




AGASTI & ASSOCIATES ‘MIRANDA APARTMENTS’

1st Floor, Suite No. BH
CHARTERED ACCOUNTANTS AA-2/2, Rojarhat Road
Kolkata - 700 059
Phone : 2570-8369
Cell : 98310 88187
E-mail : mrityunjoyaudit@yahoo.in

Review Report

To The Resolution Professional
Jenson & Nicholson (India) Limited

The Hon’ble National Company Law Tribunal ("NCLT”), Kolkata Bench, admitted the
corporate Insolvency Resolution Process (“CIRP”) application filed by a Financial Creditor
of Jenson & Nicholson (India) Limited (“the company”), and appointed an Interim
Resolution Professional (“IRP”), in terms of the Insolvency and Bankruptcy Code, 2016
(“the Code”) to manage the affairs of the Company as per the provisions of the Code. The
Committee of Creditors of the Company, in its meeting dated 6" September, 2017,
confirmed the IRP as Resolution Professional (“RP”) for the Company. In view of
pendency of the CIRP, and in view of suspension of powers of Board of Directors and as
explained to us, the powers of adoption of this standalone financial results vests with the
RP.

We have reviewed the accompanying statement of unaudited financial results ('the
Statement') of Jenson & Nicholson (India) Limited ('the Company') for the quarter
and half-year ended 30" September, 2017. This statement is the responsibility of the
Company's Management and has been approved by the Resolution Professional. Our
responsibility is to issue a report on these financial statements based on our review.

The preparation of the Statement in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind
AS 34) prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of
Companies (Indian Accounting Standards) Rules, 2015 read with SEBI Circular
CIR/CFD/FAC/62/2016 dated July 5, 2016 is the responsibility of the Company’s
Management and has been approved by the Resolution Professional.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of interim financial information performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do no
an audit opinion.

Ot
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AGASTI & ASSOCIATES  (“/\ MIRANDA APARTMENTS
«

1st Floor, Suite No. BH
CHARTERED ACCOUNTANTS AA-2/2, Rajarhat Road

Kolkata - 700 059

Phone : 2570-8369

Cell : 98310 88187

E-mail : mityunjoyaudit@yahoo.in
Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial
results read with the foot notes has not been prepared in accordance with applicable
Accounting Standards and other recognized accounting practices and policies and
has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI(Listing Obligations and Disclosure Requirements) Regulations,2015 including
the manner in which it is to be disclosed, or that it contains any material misstatement.

Further we report that:

i) The banks, financial institutions and other lenders have filed legal cases against the
company for recovery of outstanding loans and interest thereon. However, all the
loans/borrowings have been settled by an investor M/s Vivid Colors Pvt Ltd (Vivid).
No provision has been made in these accounts for additional interest, penal
interest, liquidated damages etc. amounting to Rs 739.67 Lac as claimed by the
above lenders at various legal forums and the same has been considered as
contingent liability. The company however has provided interest on the above
loans on a basis as considered appropriate by the management but up to
31% March 2006. The Company has stopped providing interest on all loans
from banks and financial institutions whether secured or unsecured w.e.f.
01.04.2006 on the ground that these loans would have been declared NPA by
them. Interest amounting to Rs. 243637.98 Lac for the period from 01.04.2006 to
30.06.2017 has not been provided but the same has been considered as
contingent liability. For the half-year ended 30.09.2017 the interest amounts to
Rs. 24444.58 Lac. All loans/borrowings from Banks/Financial Institutions have
been assigned to Vivid Colors Pvt. Ltd..

i) The accompanying statement of unaudited financial results has been prepared
on a going concern basis.

iii) We further report that, had the observations made by us in paragraphs (i) above
been considered, the loss for the Six months would have been Rs. 25221.92 Lac
(as against the reported loss figure of Rs.37.67 Lac). Based on our review conducted
as above and subject to our remarks in Paragraph (i) above, nothing has come to
our notice that causes us to believe that the accompanying statement of unaudited
financial results for the half-year ended 30.09.2017 prepared in accordance with
accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Regulati'ons and Disclosure Requirements) Regulations, 2015

including the manner in which it is to be disclosed, or that it contains any material

misstatement.

For AGAST! & ASSOCIATES
. Chartered tants
Place; New Delhi, FRN 313043€

. th .
Dated ; 17" November, 2017. A e €D

C.A M. BANERJEE
(C-A M. SANERIEE)
 Membership No.- 050068



